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CON DPE Nils 


BONDS AND STOCKS OUTSTANDING, Income, Charges, &c.— 
Statement showing Stocks and Bonds, and also the Income for a series of years past, as well as the present annual 
charges against income, of railroads and principal industrial and public utility companies whose securities are 
commonly sold in the markets of New York, Boston, Philadelphia, Pittsburgh, Baltimore and Chicago. 


RAILROADS, alphabetically, arranged 4220 Je.4--2 soee- ease lee ee see eee ees eee eee eee pages 3-55 
INDUSTRIAL, PUBLIC UTILITY AND MISCELLANEOUS COMPANIES, alphabetically arranged... 56-96 


DIVIDENDS PAID for years 1914 to 1923, inclusive. 
RAILROADS ou oe oe ee 2 ee, Se ee ec ese aig Se reine ee en 235-238 
INDUSTRIAD COMPANIES] ee ee ee Ne ee ee ee 239-248 


PRICES AT STOCK EXCHANGES, extended monthly records of quotations for stocks and bonds— 
UNITED STATES GOVERNMENT BONDS AT N. Y. STOCK EXCHANGE—Twelve months of 1923____198-199 | 
FOREIGN GOVERNMENT BONDS AT N. Y. STOCK EXCHANGE—Twelve months of 1923___-_____- 200-201 


BONDS. Pages. STOCKS. Pages. 
AT STOCK EXCHANGE IN AT STOCK EXCHANGE IN 

NEW YORK—tTwelve months of 1922_______ 99-124 | NEW YORK—Twelve months of 1922____-_____- 154-174 
Twelve months OlMlOZ smears tee eee ae 125-153 Twelvesmonthsvot 1923) 22 yee ee 175-177 
BOSTON—Twelve months of 1923___________ 204-205 | BOSTON—Twelve months of 1923____._._________ 206-210 
PHILADELPHIA—Twelve months of 1923__211-212 | PHILADELPHIA—Twelve months of 1923______. 213-216 
CHICAGO—Twelve months of 1923________- 217 | CHICAGO—Twelve months of 1923__.__________- 218-222 
PITTSBURGH—Twelve months of 1923____- 223 | PITTSBURGH—tTwelve months of 1923 _______- 224-225 


YEARLY RANGE OF PRICES, with dates for years 1920, 1921, 1922 and 1923___________.__-------- pages 226-234 - 
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RaILRoabD, Pusiic Utitiry AND INDUSTRIAL SECURITIES 
DESCRIPTION OF STOCKS AND BONDS—INCOME OF COMPANIES. 


The tables following furnish statements of condition of the companies named, comprising steam railroads, which are 
grouped together by themselves in alphabetical order, and of the principal industrial and public utility companies. 


The description of stocks and bonds gives the issues now out. 


heavy type in the ‘Interest on Bonds” column. 
“Last Div. on Stock.’ 


panies ts given in the back of the book. 


The month in which the bonds fall due is put in 


The last dividend paid, or declared payable, is shown under the caption 
A record of the dividends paid during the past ten years on the stocks of the more important com- 
“Net earnings” and “‘total net income”’ are stated after the deduction of taxes except 


where followed by the letter b in black-faced type, in which case net is stated before taxes. 
RAILROAD COMPANIES—STOCKS, BONDS AND INCOME. 


Int. on Bonds or 


Alabama Great Southern— Outstanding. Last Div. on Stk. 
Ordinary stock.“ 22s ee 5s soe ‘_---($50) $7,830,000 34% Dec. ’23 
Pref stock 6% and participacing-—__- ($50) 3,380,350 3% nae "24 
First mtge gold ext in 1908___--- Dec 1927 1,749,000 5g & J 
General mortgage £1,160,000_--_-_--- 1927 £7105000 5 s 5 & D 
First consol mtge $25,000, 000 gold_--1943 $4,312,000 5g J &D 
Car trust “E” $55, 000 semi-ann to 1926 75,000 4% JI &D 
Government equip trust $11,000 ann to 1935 132,000 6¢g J & J 
Equipment trust ser G $190,000 ann to 1938 _, 2,850,000 5¢ A&O 

Controlled by Southern Ry. but operated ‘independently. 

REPORT.—For calendar years: 

Operating Net (after Other Interest, Pref. Com. Balance, 
Revenue. Taxes). Income. Rents,&c. Divs. Divs. Surpius. 

-Year— $ $ $ $ $ $ $ 

1922___ 8,524,894 1,483,909 315,470 716,948 236,625 548,100 297,706 


1921___ 9.542.225 1,020,786 427,697 913.393 219.723 508.950def193.582 
193022211 703,432 2,341,381 236,193 919.499 236,624 548,100 873.350 
1919___10, '529,739*1, 703, ‘180 180,973 637,972 236,624 548. 100 461,456 

*Standard return.’ Net income after faxes was $1,779,530 in 1919. 
LATEST EARNINGS .—11 months, Jan. 1 to Nov. 30: 
EORs ae Bao Gross, $9,980,739; net, $2,303,794; net, after rents, $2,286,447 
EG 7 Deane eek Gross, 7,657,593; net, 1,204,670; net, afterrents, 1,188,597 


Int. on Bonds or 


Alabama & Vicksburg— Outstanding. Last Div. on Stk. 


Gommon™ stock! = eee eeiewe Se aad $2,100,000 3% Sept‘23 
New First-Mortgages i225 2. _- 2 Se. e (?) Orgone . Bese ee 
Controlled by Sterling Trust Co. of pee 
REPORT.—Years ending Dec. 31 (miles operated, 141): 
Year. Gross Net. Oth. Inc. Int., &c. Dividends. Surplus. 
1922 _$3.063, 635 $224,147 $194,456 $183. 184 (7%)%147,000 sur$s88,418 
1921__ 3,897,144 231,931 151,756 197,845 (7%)147,000 sur 38,841 
1920__ 3,645,603 174,393  __-~-- 153,657 (7%)147,000 def126,264 
1919__ 2,794,556 *322,854 $116,310 202,054 (7 %)147,000 90,110 


«Standard return.’ 
LATEST ARNINGS. —11 months, Jan. 1 to Nov. 30: 


OD Si Siieee syd Gross, $3,196,139; net, $451,431; net, after rents, $539,553 


1922 De es: Gross, 2,760,129; net, 189,056; net, after rents, 242 650 
Int. on Bonds 
Albany & Susquehanna— Outstanding. or Div.on Stk. 
Stock (divis guar by D & H)___--__- ($100) $3,500,000 414 &2spec J’n’24 
First M bonds gold: cuarip a ivec eso 1946 10,000,000 3%e¢ A&O 


Leased to Delaware & Hudson Go. $3,556,000 of the bonds ge con- 
verted into D. & H. stock. 30% special div. paid Nov. 1909; 314% spre 
Jan. 1916, Jan.1917, Jan. 1918, and.14%4% Jan. 1919 and 2% Jan. 19.4 
1922 and 1923. 


57524 


4 STOCKS, BONDS AND INCOME. 


Ann Arbor— Outstanding. Int. on Bonds. 1922. 1921. 1920. 1919. 
Oommon” stock. £21 $2.22 _----_ ($100) $3. 250,000" eo tee on eee Federal compensation-.  ______ $5,787,713*$43 236,481 $44,615,087 
se ae Pee arc poe: ron a ies | a EA et “aro Mes 239 Other income_________- 6,723,387 5,293,888 9,842,116 15.100,116 

s goldj $7,000,000__--.-.--- uly g — ee 
Impt. & exten M $10,000,000 gold_--1941 2, 000. ‘000 6g M&N (i poral panna 2 ae aie ae pee ee ee it aoe ae ree! Seer ari 
= nterest on ponds_____- , ’ 

pram ie ret hank Cormely iam te, | toy ery wi cules Tcl. 46'508 "225/828  2'608.497 3,373,271 
19992 4/0 ree eens $5,053,161 $672,720 $166,344 $792,884 $46,179 | Rentals, &c___-_______ 539,318 958,958 923,222 1,688,474 
1991 fooes See 5.139.216 663.680 56,118 633,746 86,053 Preferred divs. (5%)--- 6,208,685 6,208,685 6,208,685 _ 6,208,685 
{020 cman ee 5 385,992 181.965 63.957 772.417 def526,494 Common divs. (6%)_--- 13,605,660 13,518,420 13,441,110 13,351,695 
pe ee ee 4,534,015 690,888 63.145 483.865 169.618 | — Barance, surplus..__$14.455.368 $19,485,014 $17,881,460 $23,438,819 
Te ERA MS Gross, $5,116,903; net, $683,421; net, after rents, $378,754 spe 
Tipo me Gross, -4620'178: net, "670'422: net. after rents, 386'575 * Incl. nebioperstine gene tok to Dec. mene ei Mi, 

Triton Bonatser Atlanta Birmingham & Atlantic us — Outs ae se Ei sonar 

Atch Top & Santa Fe Railway— Outstanding. Last Div. on Stk. ppemte ie: i Ma de PREC Ee ($100) $30, : As oe fc “ Mes 
Stock common $250,000,000.----.-- ($100)$232,418,500 134 Dee, '24 | (igome bonds non curmulaive F102 tee, 2 bon CCH ne od 
Pref 5% non-cum $131,486,000----($100) 124,173,700 4 


to 
\ 
i) 
ky 
fo) 
QS 
5 
ft 
Ne) 
bo 
_ 


First & ref M $15,000,000 gold (red) _--1945 405,000. 5¢ M&N 


Chicago Santa Fe & Cal’ ist M gold_--1937 000 5e & J Successor Jan. 1 1916 to foreclosed property of A. B. & A. RR., Ga. Term. 
General mortgage gold $165,490, gue -1995 150,634,500 48 A& - and Ala. Term. cos. The first installment of int. on the income bonds at 
adinstent es (cum) _—.--- July 1995 51,346,000 4g card ry | the full rate of 5% per annum from Noy. 1 1915 to June 30 1916 was paid 
Conv bonds gold of 1905 red at 110__--1955 6,785,000 4g & 3 Sept.11916. Mar. 1917 to Mar. 1920. incl., 24% (s.-a.) paid on incomes. 

abe ie foe Bae a ene eee ae he ees ea a : a = 5 efault was made on the July 1 1921 interest on the Atlanta & Birm. 5s. 
Transcont S L 1st M gold redeem 110_1958 22,545,000 48 JI & J RESULTS. eee Teen ad eer h. Int..Rents. & Surpl 
Cal-Ariz L 1st & ref M_ $50,000,000 g-.1962 1835211284 414g M&S Net. Oth. Inc. Int.,Rents,&c. _ Surplus. 
Hutch & So 1st M gold redeemable_._.1928 192.000 5g Nh ee a) 192032 eae O17. “398 def$379,662 $79,850 $393,258 def$693,070 
S F & San J Vall Ist M gold____-----1940 5,891,000 5¢ A&O | 1921 -------- 3,802,634def 1,697,430 82,911 386,873def 2,001,391 
E Okla Div Ist M gold $10,000,000---1928 9.603.000 4¢ M&S 1920 _-______ 5'829'862 def1,265,397 x1,566,111 364,534 def63.820 
Santa He Pres & Phen dee M gold: 5221048) k.640 000) Ble ME RS LOL Orne ee 4,961,072 480,000 "63/821 558,722 def 14,901 
RockyMtDivist M $20,000, 000 gred--1965 3,000,000 4g J&J x Includes “standard return,’ $80,000, and Government guaranty, 
Prescott & Eastern Ist M__...-..__-- 1928 224,000 5g A&QO $1,383,402. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923__Gross, $186,692,851; net, $36,109,692; net, after rents, $38,134,1 1923__Gross, $4,237,633: net loss, $98,315; net, after rents, loss, $157,860 
1922__Gross, 172,414,489: net, 30,004,671; net, after rents, 31,364,394 1922__Gross, 3,625,378; net loss, 366,946; net, after rents, loss, 450,888 
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mn rerage. miles Cal. Yrs. ote 710 aot 678 Se 1583 Eee Int. on Bonds or 

WenAES MyleS= Ses ae 

Operating revenues ---$226 613,0718290.080 7628254,249,0018200,500,003 | giocgen nee a rattlGO) 1700000) Ope Me 
perat ‘ing expenses_____ 7 56,642,823 | ot wean NON NNDISS RON NONSerA4 14 

Taxes, rents, &¢_.____- 19'705/842 16/194/559 _12'166.272 _14/821.531 ist M $20,000 800(85.500 et ete MRE WUOMA Ne 


ETO See IONE Leased to Southern Ry., w hich has option to purchase stock on any 
Operating income____$40,003,402 $41,268.307 $24,005,615 $38,035,650 dividend date at $250 per share in cash. 


STOCKS, BONDS AND INCOME. 9) 


Int. on Bonds or 


aang Coast Line Co. (of Conn. leg Outstanding. Last Div. on Stk. 


OCK TE ees tere Sat Lot eee eeeee ) $8,820,000 3 Dec. '23 
Gertifs of indebt|$5,000,000 irredeemable__ 5,000,000 5cur I & D 
Inc non-cum_ fred at 105 after_____ 1920 61,800 4 JI&J 
redeemable at par__.1925 1,081, 300 4 JI&J 


June 30 1923 owned $19,930,827 common stock and a large amount of 
bonds of Atiantic Coast Line RR. and other securities. 


REPORT.—For Years Ending June 30— 
Int. & Div. Total Ne A as Bal. Total 
Received. Deduct. Income. (12%) Surplus. Surplus. 
1922-23 $1,891,561 $351,596 $1,539,965 $1,058,400 $48, 565 $16. O07, 620 
1921-22_ 1,798,244 344,136 1,454,108 1,058,400 395,708 15,814,588 
1920-21_2.050.507. 365,292 1,685,215 1, 058,400 626.215 15.418.880 
1919-20_ 2,078,915 470,120 1,608,795 1.058.400 550.395 14,792,067 


Int. on Bonds or 


Atlantic Coast Line RR.— Outstanding. Last Div. on Stk. 


Genass stock $76,000,000_------- ($100) $67, nag 200 334 Jan.’24 
eA tax-exempt R&P Seal aa 1,00 0000 3% Jan.’24 
eporeod $20,000,000 59%-+------- $100) 19 8. 700 5 pa. M&N 
First cons M $80 ,900, hele gold_-_July 1952 50,863,000 4¢ M& 8 
Coll tr M g $35,000,000_-----___- Oct 1952 35,000,000 4g M&N 
Gen Unif Mg ¥ 500, 000, O00 fs see see 1964 23,019,000 4&4% J &D 
Conv debs red.at 10522225222) S22 193 4,444,830 4 M& N 
Secured feo NOtOS? . a5 ea ek ee ae 1930 6,000,000 7g M&N 
neh es ae A395 S00 anus nes 1935 ae 6 ey Scns 
to) No. 4-a_ $30 000 an______ 1935 360,000 6 J& J 

do Series D $300,000 an__--- 1936s 3, 900, 000 6%¢ F&A 
Certificates of indebt__------ Irredeemable 35.100 4 M&N 
R & P consol mortgage gold____------ 1940 300,000 44g A&O 
Petersburg mortgage ‘‘A’’ gold_-__----_- 1926 868,000 58 JI&dJ 
do do be POld acer aes 1926 800,000 68 A &O 
Norfolk & Carolina lst M gold--_---- 1939 1,314,000 5g A &O 
do do 200M gold2- 22" 1946 00,000 5¢8 Ah ay a 
Wilm & Weldon gen mort gold__------ 1938 3,062,000 5¢g JI&J 
do do do 1935 938,000 48 JI&J 
Wilm & Newbern Ist mtge gold ass d--1947 $106,000 4¢8 F&A 
A C Lof So Car gen mtge gold__ 5,047,000 428 JI &J 
Northeastern RR con mtge gold 657,000 68 J&dJd 
Sav Fla & W 1st con mtge gold-- 4,056,000 6¢ A&O 
do do CLOT tr seats 2,444,000 5g A&O 
Charleston & Sav gen M gold__--___--_ 1,500,000 7g J&J 


Int. on Bonds or 


Outstanding. Last Div. on Stk. 
Bruns & West Ist mtge gold guar__----_ 1938 1,407,000 4¢ J&J 
Ala Midland 1st mtge gold___..-.__-- 1928 2,800,000 5¢8 M&N 
Florida South lst mortgage gold____-- 1945 2.418.000 4 g J&J 
Sanford & St Petersburg Ist M__----- 1924 275,000 4¢8 Jad 


Atl. Coast L. of Conn. owns $19,930,827 Atl. Coast L. RR. stock. Atl. 
Coast L. RR. Co. owns $36,720,000 Lou. & Nashv. stock. Guar. Wash. 
= vat ae bonds and (jointly with Nor. & West.) Winston-Salem South 

ound bonds. 


REPORT .—Cal. Yrs. 1922. 1921. 1920. 1919. 
Aver. miles operated ___ 4,852 4,893 4,889 4,868 
Gross carnings =e es $70,823,345 $66,730,768 $74,121,956 $63.558,452 
Oper. exp., taxes, &c___ 56,390,321 61,150,483 72,246,736 56,345,437 

Net from traffic______ $14,433,024 $5,580,285 $1,875,220 $7,213,015 
Mederal ‘compensations. |) ) Lares ae aos $7,167,961 $10,180,915 
Opersinconien( Mos;)ese) | nee eel 2508 Grao 4) mite wee ne 
Other incomes__-=__-2 = 4,907,868 4,423,110 5,198,483 3,935,389 

Total! neteee eae $19,340,892 $10, oe BO58975: 252,783 $14,116,304 
Int. on bonds, &c______ $7,086,312 $7,1 003 ,930,417 $6,135,074 
Rentals and miscell____ 81. 6,50 seek, 19° pee 431,802 692,531 
Dividend on pref. (5%) - 9,835 91835 9,835 9,835 
Dividend on com. (7%). 4,801,034 4,801,034 4,801,034 4,799,158 

Surplus for year______ $6,627 ,204df$3,185,175 $3,079,692 $2,479,706 

LATEST EARNINGS .—11 months, Jan. 1 to Nov. 30: 
1923____Gross, $73,129,287; net, $13,831,777; net, after rents, $896,116 
1922____Gross, 63,746,153; net, 13,174,442; net, after rents, 13,184,078 


Int. on Bonds or 


Baltimore & Ohio— Outstanding. Last Div. on Stk. 
Stock common $210.250,000 ___---- (TCO S15t. 945,428 1% Mar.’24 
Stock preferred 4% (non-cum)__-.-- ($100) 58,863,181 4pa M&S 
Prior lien mortgage gold (closed) __---- 1925 74,910,025 8%ye¢ IT & JI 
1st M gold (red after 1923)_------ July 1948 81,995,310 4¢ A&O 
B & OP Jc & Mid Div gold__-------- 1925 $6,124,500 342 M&N 
S W Div Ist M $45,000,000 gold_----- oe 44,991,090 34¢ J & J 
PLE &W VaSys ref gold réd23. 53. = 1941 42,980,000 4¢ M&N 
Bonds (conv into stk) red begin 1923 --1933 63,250,000 44g M&S 
Ref & Gen mortgage Series Ole Oe 1995 60,000,000 5 g JI &D 


6 STOCKS, BONDS AND INCOME. 


Int. on Bonds or 


Baltimore & Ohio (Continued) — Outstanding. Last Div. on Stk. 


Toledo-Cin Div 1st & Ref M Ser A_---1959 10,985,200 4¢ I&J 
do do Series pate ee 5,000,000 5¢ JI&Jy 
Col. tr call 101 ‘(Coal & Coke)_____.-.- 1924 3,000,000 6¢ A&O 
Secured gold red 1024--------.--.-- 1929 35,000,000 6 J &) JS 
C Ham & Day 2d (now Ist) mtge__---- 1937 2,000,000 4% ¢ J & J 
do General Mtge_------- 1942 3,000,000 58 J &D 
Dayton & Mich Ist M gup &i__------ 1931 2,728,000 4% J & J 
do do  comstock (34% guar)---- 2,401,950 134 Oct’22 
do  do_ pref stock (8% guar)_----- 1,211,250 2 Oct'22 
Sch RivES RRggubyB& O_--_--_-- 1925 5,000,000 4¢8 J &D 
Central Ohio con Ist M gold__------.- 1,005 4%¢ M&S 
West Virginia & Pitts Ist M_--------- 3 4g A&O 
Ohio River lst M gold__---_--------- 2 5g J &D 
do gen. Mi golde-f225) aia 2 5 g A&O 
Cleve Lor & Wh cons lst M gold 5 5g A&O 
General mortgage__--------------- 1936 52g J &D 
Cons ref mortgage__-.-------- 4%4¢e J &JI 
Cleve Term & Val Ist M gold gu_ 4g M& N 
Ohio & Little Kanawha Ist M__-_---- 95 5g M&S 
Eq bonds gold guar__---_-_-- Yearly to 1927 5,500,000 4% Var 
do do due $1,18%,700 ann. to 1935 14,240,400 6 Aha oD 
do . do due $450,000 ann’y to 1937 6,300,000 5 F&A 
do do due $925,000 ann to 19388 131875,000 5 F&A 
do due $500,000 ann (1925) to 1928 7,000,000 5 JI &D 
Morgan & King equipment notes_____- 1935 2,070,800 6 AP aA 
Bethlehem Steel equipment B______-- 1930 25,00 6 eee 
Seaboard Air Line equipment S_______1927 370,656 6 J &D 
National Railway Service deferred lien-1935 4,333,333 6 M&N 
National Railway Service prior lien__-.1985 6,500,000 7 M&N 
REPORT.—Of Baltimore & Ohio System for calendar years.. 
1922. 1921. 1920. 1919. 
Miles operated___.-_~- rate §}230 pallies 5,154 
Gross earnings_____-_--- 200,843,170 198,622,373 231,944,443 182,620,016 
Operating expenses- ---- 165,021,374 166,457,024 226,284,047 169,869.125 
Net earnings________ 35,821,795 32,165,348 5,660,396 12,750,891 
Oper. income (aft. taxes) 23,735,005 21,853,546 df*3119,484 7,857,724 
Standard! rretarnueee oS) ee Se, 2 Oc a 30,820,925 27,748,824 
Other income_-___--.--- 6,187,182 10,120,824 7,818,075  5,429.217 
Total net income_-_-_-__ 29,922,137 31,974,870 34,519,566 33,178,041 


* For 10 months. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923___Gross, $238,519,181; net, $45,458,434; net, after rents, $41,529,435 


1922___Gross, 179,894,064; net, 


23 347,548; net after rents, 


a oh 1921. 1920. 1919. 
Interest, rents, &c_____ 25,546,764 25,585,479 27,274,087 22,938,794 
Dividends on pref. (4%) 2,354,527 2,354,529 2,354,531 2,354,531 
. Sinking, &c., funds_____ 3,924,481 3,648,556 3,517,573 47,403 
Dedue. prior,t6, Ja aivkS ames ace se eee On aa 1,659,225 
Additions , 860.) = Se EI fh 0 he ys eed ei 1,750,000 
Palance: See def1,903,635 sur385,806 surl 373,376 sur4,428 ,088 


18,596,450 


Balt. & Ohio Chicago Terminal RR.— Outstanding. Int. on Bonds. 
Stock (all owned by B & O RR)-_-_--- bent $8;000;000 * "2222S 
Ch & Gt West 1st M gold ass’d ------_- 394,000 5g J &D 
City of Chic purch mon M ass‘d --_-_-- eae 650,000 5 M&N 
New mtge $50,000,000 Series A ----.- 1980 32,000,000 4 A&O 

EARN .— Gross. Net. Other Inc. Int. ee me: Balance. 
1922 ___$3,116,202 def.$325,835 $1,998,966 ST, 673,1 None 
1921 ___ 2,628,783 def. 705,047 2;365,612 1,660, 565 None 
1920 --_ 2'318,293 def 1,506,462 3,684,342 2,110,300 sur. 67,579 


LATEST EARNINGS .—11 months, Jan. 1 to Nov. 30: 
9 ps a a Gross, $3,437,438; net loss, $29,102; net, after rents, $530,494 


TODD se eee Gross, 


Bangor & eroesreen 
Common stock $5,000,000___-_----- ($10 
Preferred stock 7%, cum SiO: 000,000. or 
ist mortgage cold (Joe e kee Se aera 194 


B53 


Pisc & Van Bur divs Ist M gold_._Jan 1943 
Aroostook Northern Ist M gold___-._- 947 
Consol ref M $20,000,000 old teen 1951 
Medford) extension os. = 2 2s Sceee 937 
Washburn extension Ist M gold_______ 1939 
St John River exten Ist M__----___-- 1939 
Equip trust Ser H___-$25,000 ann S ey 
Kain trust Ser We pe eae eee, 1933 
Nor Me Seap and Term list M g gina” 1935 

Van Buren Bridge Ist M g guar_____-- 1934 


2,846,886; net loss, 286,338; net, after rents, 


921,371 


Int. on Bonds or 
Outstanding. Last Div. on Sik. 
Perey 


1 
1 
5 
5 
5 
4 
,000,000 5 
5 
5 
5 
5 
5 
6 


4,743,000 
"250,000 
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Bangor & Aroostook (Concl.)— Leased to N. Y. C. for 8% perannum. B.& A. extra diy. makes total 
REPORT—Cal. Years 1922. 1921. 1920. 1919 paid 2% Mar. and Sept., 244% June and 24%% Dec. All bonds issued 
O Pala re ens ae eZ 3i ‘sar eee 2 mare oS SE bots #5295) 300 since the lease to the N. Y. C. have been guar. (p. & i.) by the lessee. 
ov, alter vaxes___----- D ’ 1090, , © EARNINGS.—Years ending Dec. 31 (miles operated, 394): 
Other income-___-_-___-_-- 315,809 190,479 485,636 91,884 Calendar Operating Oper. Inc. Other i Interest, Balance. 
Gross)incometes 2s. 24 $1,713,406 $1,286,261 $763,281 $49 433 Year— Revenues. (after Taxes). Income. Divs., &c. Sur.or Def, 
Total interest__...----- $1,032,156 $1,021,370 $987,128 $1,009,481 1922 ____-$32,541,904 $4,489,589 $189,723 $3,201,503 sur$1,477,809 
Miscellaneous charges__ 3,480 16,938 8,966 10,032 1921 ____ 30,688,573 1,870,702 255,224 3,477,869 def 1,351,943 
Pref. dividend (7%) ---- 304,500 243,600 243,600 243,600 1920 ___-_ 34,337,210 440,453 4,039,203 4,597,898 def 118,242 
Common dividend (4%) __154,400 154,400 «154,400 __—154,400 1919 ___- 27,373,491 2,366,061 O04 SOT Mice oot Chel (Innere eS 
Balance, sur. or def__sur#218,868 def$150,047 def$630,814def$1368,080 P 
Pa ee BAB NINGS ca paige rem Jan il to Nov. 30y) ae Bee Boston & Lowell—See Boston & Maine. Tntbn Gbhds on 
a Pepe ross net net, after rents A A . é 
i : Boston & Maine— Outstanding. Last Div. on Stk. 
1922. ---.- fe ee rh eran osbea | net, etter rents, 1.640.886 Stock com and scrip_.------------- ($100) $39,505,100. 1 ‘Apr °13 
Beech Creek— Outstanding. or Div. on Sik. Stock) preferred =o =e es2-—- o-oo se ($100) 3,149,800 2 Sept '20 
Stock (div guar by NY C)_-------_- ($50) $6,000,000 4pa Q-J ine Decker, ou, e071. 200 ; 
Ist M gold, guar by NYO & HR-----1936 5,000,000 4g J& J Class A (Fitchburg pref.) --__.. (3100) 18,860,000 2 July’20 
2d M gold $1,000,000 guar WLIW SE eT OS6 - ‘000; ‘000 5g Jos. J Class B (B & LandL & A 8% stock) $100) 7,648,800 3.20 July’20 
Leased to N. Y. C. RR. for 4% on stock and int. on bonds. Int. is guar. oe Ss tecnae eet die on 0) 7,917,100 2.80 July’20 
on $717,700 of Olearf. Bitum. Coal bonds. Earns. not reported separately. 105; Se ee cae Ak ae ($100) 4,327,000 4 July’20 
Belvidere Delaware— Outstanding. Int. or Dividends Class E (for K & K stock) ___-.--.- eo 65,000 1.8) July’20 
Stock S$4°000 000 meee sok cece eee ($50) $1,253,000 y Dec 23 Class F (if issued) $12,000,000_---($100) = ____-- elie oe TE 
Con mtge guar sink fund----_ Sept 1925-27 1,145,000 Var. Mortgage gold bonds________..------ 193838 3,991,000 6¢ Jad 
Con mtge guar sink fund_------------- 1943 878, ny 34 CA | eon) New lst & Ref Mtg Series OC ___------ 1929 10,273,000 6 JI &dJ 
Leased to Penn. RR. for net; bonds guar. by U. N. Rs. Div. in do do Series D 17,606,000 6 JI &J 
1896, 16% ; '97 to 1906, 5%; 07 & 08, 10%; "09, 15% ; J9i0 & '11, 10%; do do Series F 3/843'000 6 JI &D 
1912, 7%: 1913, 6%; 1915 to 1922, 4% yearly. do do Series G_ 1,212,500 6 JI &J 
EARNINGS.—In 1922, gross income, $255,707; deductions, $241,417; do do Series 5,443,979 6 M&N 
dividends (4%), $50,120. do do Series 09,000 7g J &J 
Int. on Bonds do do Series 3,049,000 6 A&O 
Boston & Albany— Outstanding. or Div.on Stk. do do Series Koo). (322 a2 1935 5,000,000 6 J &D 
Stock authorized $25,000,000 ------ Gi #28, 000,000 2% Dee ‘23 do do Series Le. i.e cee 1929 1,030,000 6 J&J 
Bonds (not mtge) $2,500,000__-.--___ 1,000,000 3% JI & J Equipment gold notes___________-- to 1935 5,450,000 6 JI«xdJ 
Bonds (not mtge) guar prin & int____-- 102) 3,858,000 3% A&O Equipment gold certificates_______ to 1937 1,691,000 5%4%¢g¢ F&A 
Impt bonds (not mtge)__---.-------- 1933 7,000,000 4 M&N do do due $141,000 ann to 19388 2,115,000 6 JI &D 
do do CLOW 1 ee ae 1934 4,500,000 4 M&N Improvement bonds (not mort)...Feb 1937 1,919,000 4 F&A 
do do GO eee osee aoe ae, 193592: 000 4 M&N Refunding) pondsl 25-2 = ea wee se 1925 - 500,000 3% F&A 
do do am se he ee ee 1937 1,000,000 4% Aes ef Impt and refund bonds (not mort) _---1942 2,500,000 4 F&A 
do doi tdo pore eee Le 1938 2 000 65 I&J Currency bonds $10,000,000 _-_------ 1926 10,000.000 4 M&S 
Bonds (not ey $3, G27 000sss-eeeee 1963 3,627,000 5 A&O Bonds (not) mort), gold 322-c2s2 522 1944 «6, 000 4% JI&dJ 
Bonds $1,000,000 guaranteed___--_--- 1942 1,000,000 5 J &D Bonds (notmoart)ewe. 222 eee ee 1929 11,700,000 4% A&O 
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Int. on Bonds or 


Boston & Maine (Continued)— Outstanding. Last Div. on Stk. 
Bonds (not mtge) gold_____._._--_.-- 1950 5,454,000 3¢ I &J 
PG Falls & Conway Ist M__--------- 1937 1,000,000 4% J &D 
Wore Nash & Roch Ist M_------- 1930-35 $1,265.000 4g Var 
Boston & Lowell bonds (not mort) are RC 1,000,000 4 A&O 

Bonds (Mot mort) esse eee eee to 500,000 3% Var. 

Bonds (not mort) -- -1926 to 1939 1,175,000 4 Var. 

Bonds (not gnorh) meee cee ese = se 1,000,000 4% F&A 

Bonds (notimort) ee ee ee 1936 1,250,000 5 M& 8 
Connecticut River bonds (not mort)_.-1948 1,000,000 4g M&S 
Fitchburg Plain bonds_____------- 1925-28 14,860,000 4 Var. 

IBONGS 52,2 00 000s see = ese eee ae 1934 1,872,000 5 J &J 

Bonds (motauort) seen 1928-33 4,000,000 4% Var. 

Troy & Boston 1st M consol_____-_-- 1924 573,000 7 APs Ay 
Boston & Claremont First M__.------ 1944 500,000 5 Af esas 
Conn & Passumpsic First M__/___---- 1943 1,900,000 48 A& O 


December 1920 dividend on old pref. and Jan. and July dividends on 
new pref. were omitted. 


Receiver appointed Aug. 29 1916. The plan of reorganization proposed 
in Sept. has been carried out and the Receiver discharged in Dec., 1919. 
The plan as carried out provided as follows: 


The Boston & Maine RR. will take over, through consolidation, all the 
property and franchises of its seven principal leased lines. Stockholders 
of these companies will receive first preferred stock, bearing dividends at 
the same rates as are paid on their present holdings except that these 
rates will be reduced by 20% for the first five years after reorganization 
to provide a fund for improvements and sinking fund. 


The company will issue not over $50,817,900 first preferred stock, of 

which $12,000,000 (entitled to 6% p. a.) will be reserved to retire $12,900,- 
000 new bonds. The remaining $33,817,900 first pref. will be issued for 
the property and franchises of the seven principal lines. Dividends on 
the first preferred stock will be cumulative and will take precedence over 
the existing stock of the Boston & Maine, including its present preferred 
stock, but will not be preferred as to assets. 

The Federal Government will loan to the reorganized company $19,879,- 
060, which will be applied to paying off the principal of the overdue in- 
debtedness of the Boston & Maine and its subsidiaries. 

In exchange for this $19,879,060 the company will issue $17,606,060 
5% bonds, due 1920; and $2,273,000 6% bonds, due 1929. 


BONDS AND INCOME. 


REPORT—Cal. Years 1921. 1920 19 
Railway oper. revenue_ S379" 356. 084 S78. 289,750 $86. 652 745 $72, 938. 146 
Operating expenses__-_-_-_ 67,164,593 ,833,472 90,989,4 67,144,063 


Net operating revenue $12,555,492 Seer are $5,791,083 
Taxes and uncollectibles 2,576,641 2,675,749 3,049,214 3,044,449 

Operating income___- $9,978,851 $1,780,529def$7385,901 $2,746, Pets 
Other income-__-_------ $1,431,469 $1,655,742 $13,078,935 $803,410 
Adjustments £_ .---_-= Dr.98,430 735.665 6.240.350 5,771,532 

Gross income__._-___ $11,311,890 $4,171,936 $11,933,384 $9,321,576 
Interest and discount___ $6,038,772 $6,035,493 $5,294,793 $4'440.478 
Rents and miscellaneous 5,245,127 4,665,472 5,685,150 1,805,913 
Sinking fund, &c______-_ 744,237 838,207 1,090,186 514,221 
Dividends AA 2e eee. See eee 1,227,948 2,035,716 


Balance, sur. or def__def$716,246def$7367 ,236def$1364,693 surg525, 248 
LATEST EARNINGS.—11 months from Jan. 1 to Nov. 3 
1923____Gross, $79,572,047; net, $7,541,372; net, after rents ‘$2,770,644 


1922____Gross, 73,006,493: net, 9,461,256; net, after rents, 6,243,438 
Boston & Providence— 


Stock (par $100), $4,000 000; 6% gold debentures due July 1 1923, 
$2,170,000. Leased to Old Colony (N. Y. N. H. & H. RR.) for 10% divs. 

Baston Terminal Co.— 

Stock, $500,000; Ist M. 3s (currency), due Feb. 1947, $14,500,000. 
N. Y. Central (Boston & ‘Albany), Boston & Prov., Old Colony and N. Y. 
N. H. & Hartford RR. cos. own the stock and pay as rental in monthly in- 
stallments sums sufficient to pay all exps., charges, int. on bonds and 4% 
on stock. Earnings not separately reported. 

Int. on Bonds or 


Buffalo Rochester & Pittsburgh— Outstanding. Last Div. on Stk. 
Stock common $12,000,000 -_------ ($100) $10,500,000 2 Aug '23 
Stock pref 6% non-cum——- —----=-— $100) 6,000,000 6pa FR&A 
BR & P Ist GM g $10,000,000 -_-_---- 19387 4,427,000 5g M&N 
B R & P cons M $35,000,000 --------- 1957 22,578,000 44g M&S 
Lin P & C Ist M gold guar__-.----.-- 1939 350,000 5g . Sas 
Eq bds gold’Ser) i) ===) -=2_----> == Hee $174,000 4% A &O 
Series “Gls ete oes eae econ oben 929 1,008,000 4g A&O 
Series ‘‘H’’ gree, one yly)-Jan 1924 to 30 875,000 5g JI &J 
Series ‘‘J’’ ($50,000 s-a)__Apr 1924 to 1933 996,000 5g A&O 
Series ‘‘K”’ (340'000 s-a) .. Feb '24 to Aug ’33 800,000 6¢8 F&A 
Series ‘‘L’’ ($128,000 ann)_________ to 1938 1,920,000 Dake J &D 
No: 410: ‘goldGnotestee 25 222 Jan. "24 to 35 1,603,200 6¢g J. Geno. 
U S Government Loan_------- To Jan 1926 1,000,000 6 A eS fi 


STOCKS, BONDS 


AND INCOME. 9 


Buffalo Rochester & Pitts eae )— 


REPORT .—Cal. Yrs. 1922 1921. 1920. 1919. 
Total oper. revenues____$16,746, 506 $14, e720. 407 $21, ae lie ae 955,592 
Net, after taxes_______- 42,043 .679 £117,621 ,276,410 

Total net income____-_ $1,211,343 $1,360,609 $2,287,227 $3,470,979 
Interest, rents, &c_____ $2,395,639 $2,207.968 $2,448,710 $2,407,012 
Other appropriations ___ 6,870 9,239 40,034 28,602 
Dividends on pref. (6%) 360,000 360,000 360,000 360,000 
Dividends on com. (4%) 420,000 420,000 420,000 420,000 


Balance, sur. or def_def$1,971,165df$1,726,598 def$981,517 sur$255,366 
* Based on Government compensation—‘‘standard return.”” 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923__Gross, $20,600,829; net, $1,303,125; net, after rents, $739,473 
1922__Gross, 14,658,194; net, loss, 194,254; net, after rents, $244,834 


Int. on Bonds or 


Buffalo & Susquehanna RR Corp— Outstanding. Last Div. on Stk. 


Stock common----_-- In rast 1222100) $3,000,000 1 3. Ge YwextDec’23 
Stock pref (4% cum) trust ---- ($100) 4,000,000 Dec’23 
lst M $10,000,000 gold -----.------- 1963 5,557,400 4 g JI&d 
REPORT .—Cal. Years— 1922. 1921. 1920. 
Grosstearmings = see aoe $1,676,044 $2,052,782 $2,683,424 
IN@ta auiter UaROse 2 aren 8 apn yee See def74,050 def332,817 def155,237 
Othertinconiee ase te keene eee 1,064,344 794,282 1,051,518 
Gross iNCOMe 2a) 2 ote ok $990,294 $461,465 $896,281 
Interest and other charges_________-_ 260,942 264,308 308,383 
Sinking fund), cee nen eae, Sea 38,091 Boon 28,896 
Preferred dividend (4%)_-..-..--.. 160,000 160,000 160,000 
Gommon dividends: 222222 _ i= La. (17) 510,000 (7 %) 210,000 (10)300,000 
Balance, surplus or deficit________ sur$21,261 def$206,570 sur$99,002 
LATEST EARNINGS.—For 11 months, Jan. 1 to Nov. 30: 

ODS ee Gross, $2,545,626; net, $35,592; net, after rents, $575,947 
1929.50 Gross, 1,435,202; net, loss, 99,656; net, after rents, 166,044 
Canadian Northern Ry. System Outstanding. Int. on Bonds. 
Stock common $125,000,000_-_-.-_-- “($100)$100, O00;600 Veces = seen oe 


Int. on Bonds or 
Outstanding. Last Div. on Stk. 
Guaranteed Securities— 


Canadian Northern 1st M deb ee are 9,359,997 3 M&S 
1st M debenture stock____________- 7,896,588 3% J &Ss 
Ist M debenture stock_________-_-- 1934 17,060,333 4 M&D 
Sinking fund gold debentures_______ 1946 25,000,000 6%e JI & J 
Sinking fund gold debentures______-_ 1940 24,793,000 7 J &D 
lst M debenture stock.___________- 1980 15,296,279 4 J &D 
1st Mtge Winnipeg Term bonds___-__ 1939 3,000,000 4 J &J 
1st M Ontario Division___________- 1980 5675,507 4 J &D 
lstuUMicOntario; Division == se s5 ao see 1930 69,107 4% J &D 
1st M debenture stock____________- 1939 138,616,666 4 Var 

Can North Alb Ist M deb___________- 1960 3,149,999 3% J &D 

Can North Ont lst M deb__________- 1961 34,229,997 3% J & J 
1st M debenture stock____________- tee 6,724,015 3% J &D 
lst M debenture stock____________-_ 1936 1,135,982 3% JI &J 
Manitoba & Southeastern Ist M Mae ek: 46 4 F&A 

Canadian N W ist M deb_____-~_-_-_-- 1942 6,424,000 4% J &D 
1st M debenture stock____________-_ 43 2,799,998 4% M&N 

Canadian North Pac Ist M deb_______ 1950 etre 001 4 A&O 
list M'terminalistocks-2= = - 2-2 22_ = 950 8,614,000 4% A&O 
Unguaranteed Securities— 

Canadian North deb stock______- Perpetual 44,943,019 4 J &D 
1st M Prince Albert bonds_-_-_------ 1930 "300.000 4% J &D 
Minnesota & Man Ry__-_________- 1931 349/000 4 A&O 

Canad North Ont deb stock______ Perpetual 8,724,113 ob gt ee 

Central Ont Ist M bonds___________-_ 1934 805,433 ° 5 AL %5 A) 

Bay of Quintellst Mio Sie) eee 1927 730,000 5 JI &J 

Can North Que cons deb_____-__- Perpetual 5,250,369 4 JI &D 

GG North of Can (st Mise oe C2 eles 1934 3,510,250 4 A&O 

Que & L St John Ist M_____-_ _-Perpetual 4,252,553 4 Ab te3) 8) 

Duluth Wie PackistiViw =. 2-2 ee 1939 7,004,997 4 J &D 

Hallie (SoiWest (sti vee: 22 ole Bese 1942 4,447,000 3% M&S 

Toronto Suburban 1st M deb stock___-1961 2,628,000 444 JI & J 

Niagara St‘C’& Tor Ist M._....-2--22 1929 1,098,000 5 M&N 

Mt Royal Tun & Term Ist M________ 1970 2,004,580 5 A&O 

Qu’AppelleL L & S lst M_______-___-_ 1936 5,019,540 4 JI&J 

Gant Non @oaliés Ore Dist M2523 se Saee eS 1,375,000 SA Melee ene 


In 1914 the Canadian Gov. guaranteed $45, 000, 000 4% deb. and took 
over $40,000,000 of the capital stock as then increased to $100, 000,000. 
Also in 1914 loaned the company $10,000,000 Dominion notes and in 1916 
a further $15,000,000 cash. In 1917 the Gov. contracted to acquire 
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Canadian Northern Ry System (Concl). , 5 : 2 Int. on Bonds or 
$90,000,000 stock and advanced $25,000,000 with which to meet coupons Carolina Clinchfield & Ohio— Outstanding. Last Div. on Stk. 
and other obligations. In 1918 guaranteed principal and interest, in Common stock $25,000,000___-_.---_ Set OO) $25,000,000 --_.-- =--=-- 
renewing or postponing maturing obligations. Alsoin 1918 madeafurther | Preferred stock $25,000,000_._-_-_- ($100) 11,500,000 3 Sept’14 
loan of not exceeding $25,000,000 at 6%. Lick Creek & Lake Erie 1st mtge___-_- 1933 oS 000 5g J&J 

In Sept. 1918 the Canadian Treasury paid $18 a share for the $60,000,000 nee mtge Eeperiey ge eauieate 110----__- ae cr A aan 3 & : 5 os 
stock not acquired in 1914, including both the Mackenzie-Mann and Morigage GOK hited fodniae led felis 1930 Pledged bie se I 
minority shares. Equipment obligations, $18,076,000. ONCE Gin ares © 1935 §,000,000 6 je J 

REPORT—Cal. Yrs. 1922. 1921 1920. 1919. Equipment trust notes ‘‘E"’ to ‘‘G"’ to 1927 586,000 58 Var 
Total income_.—_.----- $64,379,967 $72, 207.824 $68,541,393 $55,353,930 or Le S RR A due $414,000 ann to 1985 4,968,000 6g J&J 
Oper. exp., taxes, &_-_ 65,978,994 77,767,518 84,265,268 61,054,578 series ‘‘H.’’ $25,000 s-a to 1933 475,000 5% M&S 

a 7$1 599,027 df$5.559,694€f$15723 875 “$5,700,684 Hoos Corp Realty & col tr notes (conv) '26 1,500,000 5g A&O 

Net earnings_-__-~- e 5 27 df$5,55 ‘ 7 4 

F Ross ; : : : ¢ { ‘ REPORT—Cal. Yrs. 1922. 1921. 1920 1919. 
Total fixed charges__-_-_-_ 32,711,546 30,819,915 24,319,956 19,969,710 Total oper. fevenne en 87 608,802 $7,464,112 $7, 7560, 980 86,277,826 
; et after, taxesuts.. Sa. , , ’ ’ ; , 
vidas sionatames sik) ae $34,310,573 $36,379,609 $40,043,831 $25,670,358 | Hi Crequipmont, &e.. 1o0s473 'O20'658 LiSLOIO _142'683 
Int. on Bonds or Total income______-__ $3,029,509 $2,622,798 $3,470,626 $1,491,415 

Canadian Pacific— Outstanding. Last Div. on Stk. Int. on funded debt__-- $1,185,648 $1,187,582 $1,605.274 $1,211,199 
Common stock $335,000,000_._---- ($100)$260,000,000 2% Dec °23 Int. on equipment trust_ 367,922 407,138 288,290 251,844 
a rabies eee Nip carb. Dey 9 80:681,921 4p a a re 4 Miscell. int. and rents__ 338,572 304,470 21,203 71,092 

lensolideb stock sae emesis. = rredeemable 258 pa are) 127 267 sure792 BOR surhBae 250. dered 990 
Bonds on Algoma Branch..-..- _--_- 1937 3.650.000 58 Te Balance, sur. or ad sur$1,137,367 sur$723,608 sur$555,859  def$4,220 
Special inv fund note certificates-__--_- 1924 52,000,000 6 M& 8s LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 

Vic Roll Stock & Realty equip trusts O2S2 2s s Gross, $7, 759, 214; net, $1, 666, 372; net, after rents, $2, PHATE ,090 

Series T $470,000 s-a to July 1928_____-_ 4,700,000 4% ¢ JI & J 1922. ve Gross, 6,293,675; net, 1,746,607; net, after rents, 2,472,488 
Equip trust cert $500,000 s-a Apr ’24-’32__ 8,500,000 68 A&O Int. on Bonds or 

LATEST EARNINGS.—/1923__Gross, $176,700,415; net, $33,522,883 Central of Georgia Ry— Coastan ees Last Div. on Stk. 
11 mos., Jan. 1 to Nov. 50.1 1922__Gross, 169,309,396; net, 32,836,886 | Stock common---______-----.-.-.-- (aie $20,000,000 234, Dec '23 

Stock preferred 67, Cums Soe eee ($100) (see below) 3 Dec.'23 

REPORT—Cal. Yrs. 1922. 1921. 1920. 1919. First mortgage gold_----____--_-_ Nov te 7,000,000 5¢g F&A 
Miles operated-------- 13,536 13,444 13,402 13,772 Consol M gold S13, 500000220 2eh Sees 1945 18,500,000 58 M& N 
Gross earnings_______-_ $186,675 ,036$193 ,021 ,854$216, fe ,349$176 929,060 Collateral trust bonds gold red at 110-2103 4,840,000 5g M&N 
Net railroad earnings_-- $36,301,691 $34,201,740 $33,153,044 $32 933.036 Gen & Ref M $60,000,000 g red 1959 ? 6 gyn eae Se 
Other income_-__.--_-_-- 11,092,355 10,987,199 10, 368. 448 9'049,343 Secured gold) bonds2 Jue 2. 2. fee 192 6¢g J&D. 

Mobile Division 1st mortgage__ 5 OG al 

Total net income_---_- $47 394,046 $45,188,939 $44,119,492 $41,982,379 Oconee Division 1st mortgage_- 5g JI &D 
Charges & pension fund_$13,848,906 $12,019,072 $11,275,409 $10,661,510 Mid G & At Ist mtge $581,000- a 5 J& J 
Divs. on pref. stk. reo 3,227,276 3,227,277 3,227,277 3,227,276 Eatonton Branch guar gold_-_-_---_-- 5g J &D 
Divs. oncom. stk. (10%) 26,000,000 26,000,000 26,000,000 26,000,000 Macon & No Div Ist mortgage___-__-- 1946 840,000 5¢ J& J 

a Chatt Div pur money mortgage gold--1951 2,057,000 4¢ J &D 

Balance, surplus__-_-- $4,317,864 $3,942,590 $3,616,806 $2,093,593 Ch R & So Ist mortgage gold___-___ 1947 343,000 5g JI ad 
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Int. on Bonds or 


Central of Georgia Ry (Concluded)— Outstanding. Last Div.on Stk. 
1, 2 and 3 preference incomes___.Nov 1945 79,850 Upto5 Oct 1 
Equip trust Series L $50,000 s-a to Jan 1926 250,000 4% ded 

do Series M $59,000 s-a to Feb 1936 650,000 614% F&A 

do Series N $66,000 ann_____ Mar 1932 594,000 544 M&’‘SsS 

do Series O $194,000 ann 38 2,910,000 5 JI &D 

Guaranteed interest, not included in table— 

Ocean Steamship Co Ist mtge gold----1920 1,000,000 5g JI&d 
Augusta & Savannah stock---..--------- 1,022,900 5pa J&J 
Southwest) RR stock= 52-2. 52222 - 6s oe SAP ee ety Spa JS & J 
Ohat'&/Guif stocks. 22. = 2 scenes. 436,400 5pa J& J 
ist mtge g int rentals f red 10214-_--1930 A407, '000 5 g J&J 
In Dec. 1923 the company was authorized to issue $15,000, 600 common 


stock to be exchanged on a par basis for the 6% cumulative preferred. 
proposed in this way to retire the preferred stock. 


Controlled by Ulinois vie Railroad, but operated independently. 


Iti 


n 


REPORT—Cal. Yrs. 1921 1920. 1919. 
Operating revenues-_-_--- $23. 286, 337 $22, 057, ‘499 $25, yea 288 $21,696,511 
Net, after taxes, gptiee 4,10 19 x2,672,775 *3,408,809 
Other income, net____-- i 698" 350 i 048.887 ik 850° 248 723,616 

Gross income_-__----- $5,199,846 $2,139,079 $4,632,023 $4,132,425 
Deduct: Interest_-_-_--- $2,542,539 $2,480,319 $2,366,747 $2,094,954 

Rental and miscell_ 591,494 638,574 748,570 754,821 

Pref. dividends 6%) 900,000 900,000 900,000 900,000 

Com. dividends (5%) - 250,000 250,000 250,000 250,000 

Balance, surplus_--_-__ $915,812 df$2,129,814 $366,707 $132,650 


* Federal compensation, ‘‘Standard Return.’’ x Includes operating defi- 
cit of $1,217,785 for 10 mos. and Govt. compensation and guarantee. 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
io py ee ee Gross, $24,149,588; net, $3,613,697; net, after rents, $3,702,766 
TO22n eo. Gross, 21,078,853; net, 3,696,271; net, afterrents, 3,959,010 


Int. on Bonds 


Central of New England Railway— Outstanding. or Div. on Stk. 
Common stock (held in trust) ------ Pett $4,797,900 See text 
Preferred 4% (held in trust) __------($100) 3,739,700 
Dutch Co RR Ist mtge g guar_ -1940 287,000 4% ¢ J &D 
1st mtge (red after 1921) gona ===1961 7 13:427,000. 4 ¢ J & J 
Serial notes to Sec-Treas_____- Nov 1931-35 300,000 6 M&N 


Controlled by New Haven Rd., which guarantees bonds. 


AND INCOME. Et 


VsS.—On et. 1913 to 1923, 8% per annum (3% J. & D.);oncommon 
1913. to 1923, 5% per annum (246 ANS | fest De 

On Dec. 19 +03 all the pref. stock was retired and common stcck issued, 
share for share. 


5 Eke —For 12 months ass Dec. 31 (miles operated, 296): 


ross. Other Inc. Deductions. Balance. 
ODO Wee ans x $6,790,751 $1, ee He $392,942 $1. 801,702 def$123.689 
LOO ers 8,382,791 2,062,215 524,336 8,582 sur. 517,969 
T9202 eee 7,818,475 def817,260 3,654,827 3 492,787 sur. 344,780 
TOL. Sos s2 6,757,409 398,430 410,151 900,482 def. 91,900 
LATEST EARNINGS .—11 months, Jan. 1 to Nov. 30: 
VOD A A2e Gross, $7,326,069; net, $1,582,806: net, after rents, $1,011,725 
1922 saeees Gross, 6,205,504: net, 1,248,175; net, after rents, 764,461 


Int. on Bonds or 


Central Railroad of New Jersey— Outstanding. East Div. on Stk. 


Stock $30,000,000 authorized -__.-_ ($K00) $27,436,800 Jan ’24 
CN J gen mtge gold sen 000 ,000___-- 1987 43,924,000 5g Var 
Equip Series H $270,000 p a--To May 1930 1,890,000 6 M&N 
Equip Series J $375,000 p a to___-_--- 1983 3,750,000 5 M&S 
Equip notes to U S Govt $386, 400 ann_19385 4,636,300 68 Jed 
Aro Dé: iin migeiguar. 2s 222 1936 4,987,000 6 J& JI 
Lehigh & W-B cons mtge gold----- 1925-50 5,564,000 4¢8 J &D 
NY&LBM g guar jointly____------ 1941 2'500/000 4&5 g¢ M&S 
In tea Reading Co. acquired control, owning $14,500,000 stock. In Oct. 


1915 U. District Court ordered that co. must dispose of its interest in the 
Lehigh a Wilkes-Barre Coal Co. within 90 days. oth parties appealed to 
the U.S. Supreme Court. On April 26 1290 the U.S. Supreme Court sus- 
tained most of the Government’s charges. Announcement was made on 
Nov. 17 1921 that the company had sold its 169,788 shares of Coal Co. stock 
to a syndicate for $32,500,000. 

Div. of 4% (2% s.-a.) are paid out of earnings of L. & W. B. C. Co. 

REPORT .—For hae years aoe enera ted, 684) 


Calendar Operating Net Earns. Interest, Balance 


Year. Revenues. after Taxes Income. Rents, &C. Surp. or Def. 
1922 ___$49, rr 471 $3,718,391 $2,821,905 $6,537,682 sur $2,614 
1921 ___ 52,418,714 5,235,601 21,659,447 6,653,293 sur20,241,755 
1920'-2- 51, 6s 799 df8;744;768 58,382 7,071,911 def 7,858,298 
1919 _-_ 44'837,302 15466,706 2, 1959, 462 6.922,720 def 2,496,552 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
OZ Gs Gross, $53,045,594; net, $5, 392, 916; net, after rents, $4,974,864 
O22 eee 2 Gross, 44,902,859; net, 3,898, ‘441: net, after rents, 3,614,791 


_—_—— ———— 
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Int. on Bonds 

Central! Pacific— Outstanding. or Div. on Stk 
Stock (owned by So Pacific Co)____($100) $67, ane SOO mms, in 1922 
Preferred (4% cum) $20,000, 000... - -($100) 17,400,000 4 in 1922 
Ist ref mtge $100,000,000 g gu_______- 949 98,689,000 4¢8 F&A 
New 31s $25,000,000 eeu eae = 1929 5/970,825 3%4e2¢ J &D 
Mtge on Lucin Cut-off g gured 107361954 9,640,000. 4¢ A &O 
European loan guar red par (francs) ___1946 Les ,201,158| 4 M&S 

do ($ bonds all owned by So Pac)__ \32 Wee 358 f 

50-year mortgage bonds___-___ 19386 & 1939 03,000 5&6 A&O 
Nev & Cal, &c, 1st mortgage (assumed) 1941 8 400°000 6 M&N 
Oregon & Eastern Ist mtge (assumed)_1942 5,000,000 6 Ap aero 
Central: @aliformia wijy eee a= eae 1941 3,000,000 6 M&N 
Ohico’& NortherntR Roeess- ee ea 1940 1,000,000 4 Voce AL 
Sacramento Southern Ry__-__-------- 1941 2,500,000 6 M&N 


In May 1922 U.S. Supreme Court ordered the dissolution of ownership 
and control by the Southern Pacific Co., but in Feb. 1923 this was modified 
by a decision of the I.-S. C. Commission. 


REPORT .— Lease Other Total Balance, 
Cal. Yrs.— Income. Income. Deductions. Dividends. Surplus. 
1022 eee $11,891,048 $348,743 $7,950,823 $2,041,510 $2,247,458 
LOOT We ee 10,052,052 438,820 8,035,010 2,041,510 414,352 
192035222 13,977,405 603,889 8,301,004 3,387,020 2,893,270 
Central Vermont Railway— Outstanding. Int. on Bonds. 
Stock (Grand Tr’k owns $2 i64, 500) Sanoy $3000; 000m Saree een ans 
Ref mtge guar Grand Trunk__________ 930 3,306,000 5 M&N 
Mont & Prov Ist M guar p & i_______ 1930 200,000 4¢ A &Q 
Equip trust Ser E $49,000 semi-ann____1930 607,000 6 M&N 
REPORT .—For calendar years: 
ear— Gross. Net. Total Income. Charges. Bal... Surp. 
LOQI a row $7,626,626 $881,375 $1,018,930 $1,755,744 def$736,814 
ie ile ee eee ialooos 881,375 def285,764 1,347.931 def1,633,695 
1920 s288525 7,726,522 def1,704,163 def1,434,613 1,169,928 def2,604,541 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1993 Sees Gross, $8,022,870; net, $673,990; net, after rents, $120,621 
19222 ner ey Gross, 6,867,845; net, 754,544; net, after rents, 373,404 


Int. on Bonds or 

Chesapeake & Ohio— Outstanding. Last. Div. on Stk. 
Common stock $155,000,000______- ($100) $65,425,700 2 Jan’24 
Pref stock Serss Seesee ae ees ee ($100) 12,558,500. 3% Jan’24 


AND INCOME. 


Outstanding. Int. on Bonds 
Gen fund & impt mtge (red 107 14)_--1929 $3,698,000 5¢ A Sets f 
Convertible gold bonds redeemable____1930 31,390,000 4%g¢g F&A 
First cons mtge gold $30,000,000_____- 1939 29,858,000 5¢ M&N 
General mtge for $70,000, 000 gold ___-1992 48,616,000 4%2g M&S 
Conv secured bonds $40,180,000_____- 1946 38,073,500 5g A&O 
First lien & impt mtge $125 000000222193 Pledged - 55 eee 
Ches & Ohio Northern first mortgage__1945 1,000,000 5¢8 A&O 
Raleigh & Southwestern Ist mtge gold__1936 26.0 4¢g B Sok dea 
R'& All Divilst'conigolde ss 22s 22 ese 1989 6,000,000 4¢ Jad 
do 2d con mtge gold__ _--1989 1,000,000 4¢ JI &J 
Big Sandy first mortgage gold________ 1944 4,216,000 4¢ J &D 
Craig Valley Branch first mtge gold___1940 650,000 5g Alea eI 
Warm Springs Branch first mtge gold__1941 400,000 5¢8 M&S 
Greenbrier Ry first mtge gold________ 1940 1,646,000 4g M&N 
Kanawha Bridge & Term first mtge____1948 ,000 5 A &O 
Virginia Air Line lst M gold assumed__1952 900,000 5g M&N 
Paint Creek Branch first mtge________ 1945 539,000 4¢8 F&A 
Potts Creek Branch first mtge_______- 1946 600,000 4¢ JI & J 
Coal River first mtge gold assumed____1945 2,558,000 4¢ J &D 
Car trusts—""N”’ (270) Ve a eae Pe to June 1924 85,000 4% JI &D 
do YWeods JL to Jan 15 1926 790,000 4% Bl fe (oe ti 
do el eae ak Ss to Dec 1926 650,000 44>)" wesee 
do SER nee ae se SE Se to May 1927 1,323,000 9 416 
do SS Me he a ERR to Dec 1985 4,500,000 6% J &D 
do od RS oe eae = to June 1937 7,126,000 5% Be ae B) 
do SU Ree eas to March 1988 7,875,000 5 M&S 
do INOS 3 Meee se to Jan 1935 7,758,000 6 JI &d 
do INOMRLoaee oe Sere s to Jan 1935 1,335,600 6 Jad 
do Elk P C M____assumed to 1927 71,000 Se 


Owns entire stock of C. & O. Ry. of Indiana and C. & O. Northern Ry. 
Controls Hocking Valley Ry., and with ‘“‘Big Four,’’ the Louisville & Jeffer- 
son Bridge, its $4,500,000 bonds being guar. (one-third). Guarantees Ele- 
vator Co. bonds ($820,500), Norfolk Term. & Tr. Co. bonds ($500,000), 
Ches. & Ohio North. Ist M. 5s ($1,000,000), West Pocahontas Corp . bonds 
($898,000), West Pocahontas Fuel Co. notes ($1,000,000); also $10, 000, 000 
Richmond- ‘Washington bonds (has 1-6th interest) . 


In Dec. 1922 reported control acquired by the Van Sweringen interests. 

Stockholders in Sept. 1922 authorized $30,000,000 preferred stock, of 
which $12,858,500 known as 64% cumulative convertible Series A was 
offered to stockholders. An initial dividend of 154% was paid on this 
stock Jan. 1923. 
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AND INCOME. 13 


Chesapeake & Ohio Ry. Wee het s4 


REPORT .—Cal. Yrs.— 19 ? 1920. REE 
Average miles operated _ 2,549 2,546 2,519 2,506 
Gross earnings______-_- $83,511,561 $83,687, "958 $90,524,184 $71.475, ‘016 
Wet earnings] 22-3. 5 == 17,382,328 17,064,172 10,665,087 10,596,494 

Total net income_____ 20,190,034 17,463,837 15,329,044 11,702,260 
Interest, rentals, &c__--_ 10,365,163 10,589,075 11.218'417 9,965,311 
AN day Sits ae ees < hee 3,301,201 2,682,160 2,997,720 2,485,078 
Dividends 2s ssenne = 2,715,334 (2)1,255,632 (4)2,511,264 (4)2,511,264 

Balance, surplus__--- $3,808,336 $2,936,969 df$1,398 357 df $3,259,393 
Grand arda roti Unb voi et MERA $14,588,579 


LATEST EARNINGS.—11 months Jan. 1 to Nov. 30: 
1923____Gross, $93,781,777; net, $17,215,902; net after rents, $17,796,729 
1922____Gross, 75,999,770; net, 12,648,211; net after rents, 13,022,512 


Int. on Bonds or 


Chicago & Alton Railroad— Outstanding. Last Div.on Stk. 
Common stock ae= sae ——— soa ($100) $19,542,800 2 Feb '10 
Cum 4% prior lien & participating stk($ i 868,700 2 Jan ’12 
Non-cum 4% preferred stock.------_ ($100). 19,544,000 2 Jan '11 
C & A RR Co ref mtge gold____--_-_-- 1949 45,350,000 3g & O 
C & A Ry Co Ist lien mtge sub to call __ tees 22°000,000 3%¢g & J 
Gen mtge gold $20,000,000 red ------- 1932 16,834,000 6¢ JI &J 
Equip trust ($121,000 p a) _-_-to Jan 1935 1,453,200 68 AL 5 vd 


do Series A $200,000 s-a___ to 1937 5,400,000 6g 
Tolodo St. Louis & Western RR. owns $14,420,000 com. end $6.480,000 
pref. stock. Union Pacific owns $10,343,100 pref. stock. 
In Aug. 1922 receivers were appointed and committees have been formed 
por as protection of the interests of the ine Seu 7 a 


PORT .—Cal. Yrs.— 1922. 1 1919. 
Gi eabninese. = == = $27,593, eae $31, ‘05%. 069 Poe 374,933 $25) 272,334 
Operating expenses_____ 23,647,590 26,123,947 8,677,221 3,617,902 
Net earnings____-_--_ $3,946,334 $4,933,121 "$1,697,712 $1,654,431 
iNet) imeome_S__ Sess -— CAISG SOLERO TOOe CUO) meee tll: eae eee 
Standards return’ = sae eee Le ee $3.635,243 $3,178,314 


Gross income__-___--__- 4,186,804 5,094,909 5,198,721 3,276,212 
Hire of equipment______ YP el 1,217,426 680543 a eee 
Miscellaneous _________ 1,419,571 1,659,814 1,042,873 340,031 
Interest on bonds, &c___ 3,938,427 3,928,661 3,759,420 3,581,347 
Divs. on guaranteed stk_ 250,024 259,024 250,024 50,024 
Discounts written off___ 96,792 98,514 100,318 102,278 

Balance, deficit_____- $2,490.482 $2,059,531 $634,647 $997,469 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
LOZ Sess oee Gross, $31,025,027; net, $6, "339, 428; net after rents, $4,826,807 
1922eC se 2 Gross, 24,711,937; net, 1,808,280; net after rents, 552,598 


Int. on Bonds or 


Chicago Burl & Quincy Railroad— Outstanding. Last Div. on Stk. 
Stock hase 2 ais eee ce i Bee ee Ch UK et 839,100 Dec 
General mortgage $00: O00; 000 S22225 1958 65, /000 


First & ref moge Ser A iCyGl SWAY y, 090 
Illinois Div $85,000,000 call in 1929 --1949 50,451,000 

do do do do --1949 33,976,000 
Neb ext $20,000 per mile (sk fund)__--1927 18,234,000 
Equip. gojd notes $404,000 p.a.toJan. 1935 4 848,000 

In March 1921 paid a stock dividend of 54.132% ($60,000 “000) and i 
Dec. 1921 a cash dividend of 15% from surplus. 

In 1901 $107.613,500 of the $110, 839,100 stock was exchanged for the 
joint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
by the deposit, of the stock in trust, on the b: ae of $200 in bonds for $100 
stock (in 1921 replaced by an issue of 644% bonds due 1936). The 
$60,000,000 stock div. paid in 1921 increased the holdings of the North. 
Pac. and Gt. Northern to $165,857.400. 

LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923___Gross; $157,991,456; net, $24,609,181; net after rents, $22,581,064 
1922___Gross, 149,855,219; net, 23,934,710; net after rents, 22,084, 768 

REPORT .—Cal. Yrs. US 1921. ENE 1919.* 
Average miles operated_ 9,393 9,393 390 9,372 
Operating revenues ____$164, 916, '471$168,712.268$186, 872 917$154,011.438 
Net income (after taxes) 28, 622,409 32,285,378 30,706,991 27,632,059 
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int. Tents yskstd piece ee S.O0OnL aL 6,970,048 8,013,705 11,070,830 
Dividends ase ae 17,083,700 19,300, oe 8,867, 1 8,867, 128 
Dividend rate___-_-_- 0:%) 12% (8% 8% 

Balance, surplus__-_-_- $2,883, 537 $6, O14 948 $13,826, 23 def3,185, 097 


* Wor 1920 and 1919 combined corporate and Federal income account. 
Int. on Bonds or 
Chicago & Eastern Illinois— Outstanding. Last Div. on Stk. 
StockCommonee sea eee se eee ($100) $23,845,300 


Stock pref 6% cum after Jan 1 1924__($100) 22,046,100 ------ ------ 
Prior lien mortgage gold (see text below) 
General mortgage gold bonds (see text below) 35,138,736 ------ --.--~ 
First_consol mtge gold $6,000,000----- 1934 2,736,000 6g A &O 
C & E Ill extension Ast mtge-_--------- 1931 91,000 6 J &D 
Equip bonds—Ser ‘‘H’’___----- ext to 1925 662,000 5% M&S 
do 192) series $49,400 p. a._1935 593 299 6 Ua Al 
Evansville Belt Ry first mtge gold_---- 1940 142,000 58 M&N 


ie 
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Chicago & Eastern Illinois (Concluded) — 


Organized to succeed the Chicago & Eastern Hlinois RR. (for which REPORT .—Cal. Yrs. 1922. 1921. 1920. 1919. 
receivers were appointed on May 27 1913), as per reorganization plan dated Miles of roadeeze=- 42 — 1,496 1,496 1,496 1,496 
March 31 1921, and declared operative Noy. 21 1921; the property was Operating revenue__-_-__ $24,224'789 $24,273,653 $24,032,433 $22,128,189 
taken over by the new company on Jan. 1 1922 Net aft. tax., incl. other. $1,961,899 $2,382,085 df$3,429,543 $2,179,092 
a ee mes pen TAGE Baee gold bonds es zuplecs Oe $5. ies ,600 ee Deduct—Int., rents, &c_ 1,696,713 1,569,404 728,801 1,085,413 

onds ey will mature not earlier than and wi ear suc interes + 
be issued in such series and may be redeemable in whole or in part, and at Pe beatae. pe $265,187 $812 hla? Sat 24 BS: eee: ooops ap 
such premiums as may be determined by the board at time of issue. Other income, net______ 1,957,141 aeataEaaeo dea 194 deb102.478 

The General Mortgage 5% gold bonds bear interest from May 1 1921. F Nine lg ag ee ear re 
Total authorized amount at no time to exceed $35,500,000; to mature not Gross income_ ------- $2,222,328 $1,189,233 def$868,953 $2,850,972 
later than 1951 and to bear 5% interest from May 11921, and to beredeem- | Deduct—Int., rents, &c_ 1,789,558 1,781,834 1,661,728 087, 
able, all or part, at par and interest for a sinking fund which shall receive |: Dividends —~2-2-2-77=2 4 252-23) ee __. =-=-4- (1%) 439), 266 
cumulative payments out of net earnings above fixed charges equal in each Balance, surplus____-_ $432,770 def$592,601 df$2,530,681 $824,404 
year to Loo of the total face amount of bonds originally issued. Int won Bonase 

Nov. 30: = A 
1923... Gross, $26 169 480; not, $2:200,975; not after rents, $3,064,378 | g,Chicage Indianapolis & Louisville. Outstanding. Last Dio. on St 
u E29, p Mana i Gross, 22,208,348; net, 2, tee 102: net ee rents, 2,227,028 Preferred 4% non-cumulative.-_--_- ($100) 5,000,000 4 pa & D 

REPORT .—Cal. Yrs. 1922. 921. 1919 Ref (now Ist) mtge $10, ee 000 gold ereeay, 5,000,000 5g J” oa 
Gross earnings________- $24,731,348 $27, 099,146 $31. 307, ‘448 $24,795,181 a do Sold 'Gsuos oss cee 1947 4,700,000 68 J& J 
Net, after taxes_____._- $2,435,876 $1, 938, 681 $4181590 def$221.668 do ais C ee Eee 1947 5,300,000 4¢8 JI & J 
Other income_-_______-- 679,383 995,197 1,966,784 def158,961 First’ & gen mtge $40,000,000 gold_--- 1966 3,261,000 5¢ M&N 
Interest)! 2 Be eee 2,297,018 eee 272 868 rake 944,460 do do Soriest aera pam 966 3,000,000 6¢ J &J 
Rents & miscellaneous__ 215,564 5,893 12,257 15,049 Hquipmentiott 9202 eee ee 1938 829,200 6¢ JI «XJ 

Balance, sur. or def__-_sur$602,676 sr$2; ab, 713 sr$l1, 504. '342 d£$1,340,138 Equip of 1922 Ser D $24,000 s-a__Sept 1937 677,000 58 M&S 
Accrued interestnot paid _--___ 947,504 2,947,504 2,947,504 U - Govern nis pees Sree Se 8 ov 1935 155,000 6 A&O 

onds Guaranteed— : 

Balance, sur. or def_-_sur$602,676 def$830,791 df$1,443,162 df$4,287 ,642 Ind & Lou first mtge ($6, 000 000) Paces 1956 $1,172,000 4g Jide 

Int. on Bonds or | Monon Coal lst M (int Pg ee GE 1936 5g J &D 

Chicago Great Western Railroad— Outstanding. Last Div. on Stk. Sou. RR. and Lou. & Nash. gave their joint bonds for 93% of common 

Stock common $46,000,000 __.----_- ($100) 9$45021.0 513 essen le and 77% of preferred stock of this company. 

Pref (4% cum from June 1914)__---- ($100) 46,738,502 1 July '19 REPORT.—For fiscal years: 

First mortgage gold $75,000,000 _-_--__ 1959 31,716,000 4g¢ M& S 1922, 1921. 1920. 1919. 

Minn Term mtge assumed call at 105_-1950 500,000 34%¢e JI&J Miles operated_-_-_--- “657 656 654 6 

Mason City & Ft Dodge first mtge gold 1955 12,000,000 4g J &D Gross earnings____.___- $16,031,586 $15, 162. Bia $16,259,676 $12,355,827 

Equipment trust notes $43,400 ann to 1935 564,200 6 Op tea ay Net after taxes___._-_- 3,095,141 2,24 42064 1,094,704 
do do $22,684 quar to 1933 9065573. tb eae | eee es Standard return meee elvis Re 459 vBL 1,085,249 1,620,000 

Note to Secretary of Treasury, US .._.1935 276,000 6 M&N Total net inc. (incl. oth.) 2 ie 916 2,952,576 1,127,313) °1,729,505 

Notes to Secretary of Treasury, U S__-1930 2,879,373 6 o) dod interes Ay tee Me pad 2, stay ee Beers ie Face nee 

LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: referred divs. (47)—— 
19231 053% Gross, $23,807,620; net, $2,927,411; net after rents, $1,720,083 | Common divs______- (Big m)341 193 (1560170 573 (154)170 B79 We- Soe 
LYZ25 Shes Gross, 22,076,038; net, 1,568,847: net after rents, 1loss19,299 Balance, surplus--_--_- $153,964 $353,339 df$1 504,116 $244,007 


cess Seer SS ak aS a Ee RT ST I SE RR 1S OL AA SSS AY 
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g Ie be aan Ss ae Gross, $16,498,420; net, $3, 630,607; net after rents, $2,167,217 Total interest paid_____ “$19,222,427 $18,948,105 19,834,392 18,059,349 
1022eem > Gross, 14,526,700; net, 2,787,887; net after rents, 1,628,307 Exp., taxes, rents, &c_._ 6,188,101 6,257,491 5,854,384 ISLES 


I Bond OE eres S 
Chidhgo Milwaukee & StsPaul—> Bidisiiding Lest Dison: Balance, surplus_._def$6,143,168df11,070,608 $4,366,070 $7,643,045 


Chicago Indianapolis & Louisville (Concluded)— 1922. 1921. 1920. 1919. 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: Heapopryto Jane [el OUSe Hy Wey a b= Se eee eee $1,073,446 $4,713,428 
Stock common-_-_---_------ Seen} eee: 406 ,000 Sept’17 *Includes Govt. guarantee for 6 months, compensation for 2 months and 
she 3 Sen onntne cc 2 =o ($1 bey: ee 3,845,800 3% Be af net railway income for 4 months. 
ebentures $50,000,000 ------------- gz LATEST EARNINGS (Incl. Chic. H. & So. E.).—Jan. 1 to Nov. 30: 
qagbe uses Fees on Peenca ------- 1935 an an ane i 2 7 S s 1923. Gross, $156,329,776; net, $23, 540 961; net after rents, $17,722,368 
{ee ST Fee 35, i F 5 : ‘ ; : iy 
Debentures (conv) $50,000,000 g0ld_..1932 49'980'300 414g J &D 1922___Gross, 142'983/970; net, 16,302/206: net after rents, 12,123.99 
Fargo & Sou Ist mtge gold assumed_---1924  1,248/000 6 g DSc: Int. on Bonds or 
Chic & Mo Riv Div 1st mtge___---_-- 1926 3.083.000 5 JI &J Chicago & North Western— Outstanding. Last Div. on Sik. 
Billingh & North Ist M assumed_____- 1932 455,000 58 J &D Common stock $177,539,880 ------- ($100)$145,152,500 1% Jan ’24 
Gen mtge gold ($8, oar 000 3%s)-May Tks 57,191,000 34%&4 J& J Preferred stock (7%) .2----i<------ ($100) 22, Say 000 38% Jan °24 
do do OL Ueto ee May 1989 42597 ,000 4% A fhencaa cl First & refunding mo1tgage_---_-_ me 2037 15,250,000 52 J &D 
Gen & net pa} oO ee Leeman ig ek Ae Ty Jan 2014 43,089,000 4%g A&O (31,316,000 3%2 Q-F 
Cony, Servbessse 22 Jan 2014 29,129,800 5g F&A CO &N W gen mtge g $165,000,000 ---1987 Vin 54,000 4g Q-F 
Milw & Nor first mortgage__--------- 1934 2,117,000 4% JI &D 30,705,000 5g Q- 
Milwaukee & Northern con mortgage--1934 5,072,000 4% J &D ManGB&WN W lst mortgage g_----- 1941 3,750,000 3% J J 
Ch Mil & PS Ist mtge $200.000, 000 gu '49 26,175,000 4 JI&J Sécured cold bondssl eke ses ss boo te 15,000,000 7g J &D 
Equip gold notes $1,096,300 p a__--_- 1935 13,146,000 6¢ JI&J do Gio Na pete ry ee Che Te 1936 15, OO 6%g¢ M&S 
do Serres A, $534.099 ann____1037 7,546,000 5 gz JI & J Milwaukee & State Line lst mtge gold_1941 2,560,000 3% J&J 
do Series B $128,000 ann__to 1935 1,536,000 5 F&A C&N Wsf bonds red at 105_-------- 1929 8,759,000 5&6 A&O 
do Series C $900,000 ann__to 1988 13,500,000 5% A&O Sinking fund deb redeemable at 105---1933 7,971,000 5 M&N 
UES Government loan.ou Ue _--.l2--- 1930 20,000,000 6 M&S C &N W exten bonds $20,000.000_---- 1926 18,632,000 4 F&A 
Us Government loans 255232 1927 25,000,000 6 M&S Minnesota & Iowa Ist mortgage_----- 1924 1,904,000 8% J &D 
U S Government loan (ext. to 1930)--1923 10,000,000 6 Atos Bi Minnesota & South Dakota Ist mtge g_1935 528,000 384%e J&JI 
On Jan. 1 1913 the Chicago Milw. & Puget Sound Ry. was merged in the Iowa Minn & No W Ist mortgage__-_-- 1935 3,900.000 3% J&J 
Ch. Milw. & St. Paul. The debs. of 1932 are conv. at par into common Sioux City & Pa RR 1st mtge g gu----19386 4,000,000 3%e¢8 F&A 
stock between Juné 1 1917 and June 1 1922, and red. thereafter at 105 and Peoria & North Western Ist mtge gold_1926 2,125,000 344 ¢ M&S 
int.; the cony. Ser. ‘‘B,’’ due 2014, are conv. into com. stock at par to Feb. Princeton & North Western Ist mtgeg_1926 2,100,000 34%¢g J& J 
1926. The French debs. are exchangeable for ‘‘dollar’’ bonds. All debs. Fre Elk & M V con M (assumed) --.--- 1933 7,424,000 6 A&O 
are now secured by Gen. & Ref. M. bonds. MLS & W Mich Div Ist M gold_--_-1924 1,281,000 6¢ 3 rs sae J 
REPORT .—Cal. Yrs. vee ae tee me Ashland Div Ist mortgage gold___-- 1925 1,000,000 6g M&S 
Aver. miles operated_-__ 1,030 809 0,623 10 Ex & Impt mtge $5,000,000 g ------ 1929 3,777,000 5e8 F&A 
Total operating rev ____$156, 950 '628$146, 765 '766$168, 158 17349150, 370, 304 Mil Spar & N W ist mtge guar. Slots 1947 15,000,000 4g M&S 
Net income after taxes__$17, aoe 660 $9,763,129df$8,411,219 $5,501,692 Des Plaines Valley Ry 1st mortgage.--1947 2,500,000 4% M&S 
Standard return____-_-- 5,362 2,578,372 *28,264,051 27, O45. '820 St P East Gr Tr Ist mtge g gu_-_-__---- 1947 1,120,000 43 JUST 
Otherincome,— ./.. / 2232 1,330'380 1.793.487 2,864,242 3,787,714 St LP & N W 1st mortgage g_------- 1948 10,000,000 5 Ae on Al 
SO. Equip trust of 1920 $664,900 ann__-1935 7,978,800 6 JI &JI 
Gross income. 222. —— $19,267,361 $14,134,987 $31,128,294 $31,733,534 doy, dow Series D: to N Ua... - see Soro 7 OOO alee hy ome 
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Chicago & North Western (Concluded)— 
Chic. & No. W. pref. stock has prior right to 7%; then common takes 


7; then pref. takes 3%; Poy common takes 3%; then both share. Dividend 
basis reduced in Dec. 1923 
REPORT—Cal. Yrs. “1922. 1921. 920. 1919 


Operating revenues _--_$146,100, 4978144779 4798140, 755 955. 628$139,589, 915 


Net, after taxes, &c_---$17,877,373 $7,201,8 >2,917,251 $14,245,619 
Accrued Fedsral compen $24,336 $568,102 $20,312,185 $23,201,016 
Dividend income_-__--_--_- 3,980,582 2,577,208 1 1312244 1,02 0/4 460 
Other income: -- 2.52222 712,140 TL Lo,07 1 1,478,482 1,271,547 

Gross income___-_-_-_-- $22,594,431 $11,462,264 $26,029,162 $25,433,023 
Rentals Né&e2 ese $2,486,326 $1,489,689 $3,043,012 $2,131,060 
Interest on funded debt_ 11,210,567 11,218,008 10,440,294 9,273,859 


Sinkine’ funds os. 22 603 105,522 
Preferred dividends -_ (7%) 1,567,650 (7)1,567,650 (7)1,567,650 (8)1,791,600 
Common dividends__(5%)7. O57, 625 (5)7, O57, 1625 (5)7,257.625 (7) 10160.675 


Balance, surplus__-—-_- $72,261d£$10070,708 $3,633,979 $2,030,307 
LATEST EARNINGS .—11 months, Jan. 1 to Nov. 30: 
1923___Gross, $147,991,981; net, $16,596,638; net after rents, $14,045,013 


1 
1 
1 
1, 


eu 


1922___Gross, 134,109,512; net, 16,856,651; net after rents, 15,871,144 
Chicago Peoria & St Louis Railroad— Outstanding. Int. on Bonds. 
Stock. ch ss2 ese eae ee a oe (S100) 54,000 000 See eee eee 
Prior lien M g callable at 10744___-__- 1930 2,000,000 4%¢ M&S 
Gen & Ref mtge g subject to call zoom 1943 13750,000" “4tere ccocoe 
do do 1943 1100/0000 Festi eee ee 
Equipment notes ‘‘A,’’ $59, 000 City to 1923 59,000 _ 6 M& N 


Receivers appointed July 31 1914. Interest in default. 
In March 1923 the I.-S. C. Comm. authorized the receivers to abandon 


the lines of this company as to inter-State and foreign commerce. Sale is 
set for Jan. 16 1924. 

REPORT.—For calendar years: 

Gross. Net,aft.Tazes Oth.Inc. Int., &c. Balance. 
1921_ ~-$2,086,331 def.$566,835 $177,057 $168,644 def.$558,422 
1920- ,776,277 def. 584,913 15,288 116,297 def. 685,922 
1919 - - 1,736,078 def.837,199 53,341 48,030 def. 831,886 
-- 2,147,466 def.484,501 29,577 73,9387 def. 528,861 

LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923____Gross, $1,291,899; net, loss, $34,874; net after rents, loss, $196,675 
1922____Gross, 1,928,579; net, loss, 166,080; net,after rents loss, 422, 743 


ty a 60 on Bonds or 


Chicago Rock Island & Pacific Ry.— Outstanding. Last Div. on Stk. 


Common stock $75,000,000_-_.----- ($100) $74, aan §23. 22.585 cee 
7% pref red 105|both cum ___--___- ($100) 29,422,189 3 Dec '23 
6% pref.red 102) upto 5% |_------- 100) Bead 300 3 Dec ’23 
Gen mtge g ($3,500,000 more to be iss’ qd) ’88 61,581,000 48 J&d 
lst and ref mtge g redlati0; eee 934 100,441,000 4g A&O 
Secured gold notess=eeeaee. a4 - aaeeee 1956 7,000,000 5%4%¢ J &D 
RIA&LI1stM g guarred 105______-- 1934 11,192,000 44 ¢ M&S 
Little Rock & Hot Springs West nJtes_1939 453,600 4 JI “ad 
St P & K C Sh L Ist M g gu red Wb teak 9,953,395 44%e¢ F&A 
Equip notes Series‘‘D’’_-__-_- to Nov 1925 1,125,000 4%2¢ M&N 

do Series ‘‘F’’_$12,000 s-a to 1926 84,000 44%¢ F&A 

do Ser ‘“‘G’’ $170 [000 s:as2 ane 1927 1,530,000 4%¢ J&J 

do Ser She $541, 150 per annum_-1935 6,493,800 6¢ ap ese) 

do) Seria3 $985, 000 s-a to June 1938 8,265,000 5¢g J &D 

do Serl, 2 & 3 $144,973_s-a to 1925 579,892 5 M& 8 
Choc & Memp Ist mortgage gold__--_- 1949 $3,525,000 5¢ J &J 
Chic Okla & Gulf oy mtge gold__--1952 5,411,000. 58g M&N 
Ril & Peoriareonsslstivieee 22 seen 1925 450.000° 6 JI&adJd 
BC R & N—Cons & coll trust pole eas eae 11, Ni 000 5g A&O 
M & St L Ist M gold assumed-_--_-____ 1927 0/000 7B J &D 
OC & RI Elev M assumed______-__----- 1924 400" 000 «65g A&O 


Receivers were appointed April 20 1915. The company resumed pos- 
session of property on June 24 1917, having been successfully reorganized 
without foreclosure. The sale of $29, 422,160 7% pref. stock to a syndi- 
cate and $5,000,000 6% pref. stock to former directors provided for floating 
DNs nons and reorganization expenses, while the $20,000,000 5% deben- 

tures were replaced by $20,000,000 6% pref. stock, the retirement of the 
$7,500,000 2-year col. notes, the $5,582, 000 receiver's certificates and the 
bankers’ loan of $4,100,900. 


REPORT—Cal. Yrs. 1922. 1921 1920. 1919 
Average miles operated_ 8,096 8,123 8, 8,055 
Operating revenues___-$125,086,233$139, rag 348149, Nee isis, 624, 684 
Oper. inc. (after taxes) -_-$18,330,344 $20,634,009 $4,856 ot O71 100 
Other incomes 2 Sess 157653540" 82 pice 1822 1 369 

Total net income____-$20,095,884 $23,051,831 $6" 1637 825 $12’ (063,739 
Deduct—Interest_-__---- Bre 844 $10,876,198 $10,952, ‘618 $10,509,188 

Rentsy deuesee see as 4662 6.395.374 3,817,101 3,321,129 


Surplus or deficit _--sur$4, 2s, 379 sr$5,780,259 d£$8, 131,894 sr$1,766,578 
*Dividends 67.335 $3,567,695 $3,567,485 $3,566,903 

* Dividends for 1920, 1919 and 1918 were paid from balance of standard 
returns alter providing’ for all corporate charges. 


eee Kee DO. 
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Chicago Rock Island & Pacific (Concluded) — 


»- LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 

1923____Gross, $114,284,352; net, $16,912,381; net after renst, $12,608,172 

1922____Gross, 109,198,522; net, 15,864,454; net after noutay Ld we ea 
nt. on Bonds 


Chicago St Paul Minn & Omaha— Outstanding. or Div. on Stock. 
Common stock $21,403,293 --_---- ($100) +3 na 700 2% Aug ’23 
Pref stock 7% non-cum $12,646,833- ($100) 259,300 7 pa F&A 
North Wisc Ist M (exch for cons) -__-- 1930 1 p03 ‘000 «6 JI& J 
Chic St Paul Minn & Dee consol M_ 130 24,439,000 6 J &D 

do do Memnidoiie ei.ce2cle2 1930 3.734.000 3% J &D 
Sup Sh Line Ist M (assumed) Fue 1 asag 1,500, '000 5 M& 8S 
Debentures $15,000,000-_..--------- 13:900:000 5¢ M&S 
Equip trust Ser ““B’” $05, 000 per gas font 760,000 7&8 J& J 

do do Ser ‘‘A”’ $110, 000 ann__1927 440,000 (AES J &D 
do do_ $156,800 ann-_-1924 to 1935 _ 1,881,600 6¢8 Jad 

Controlled by Chicago & North Western Ry. 

LATEST EARNINGS. —1l1 months, Jan. 1 to Nov. 30: 

19235 ae Gross, $26,036,738; net, $2.773,662; net after rents, $2,601,876 
YO22 2 35 aoe Gross, 25,425/179: net, 3,329,318; net after rents, 3,106,654 

REPORT—Cal. Yrs. 1922 1921 1920. 1919. 
Operating revenues _-_-_-_-_ $27,801, 007 $28,137, 408 $26,489,817 $27,732,018 
Net, after taxes, &¢____ $3.812:670 $2,065,249 $1.290.230 $3,101,078 
Other income s.—-2_ 52. 211,360 192,067 2.00 34 Olina man es 
Gross incomes 22524 A O24 0S50tee2 20 solo 1,520/0 790 ee ease ee 
Fed. compensation accr_ 35,746 6,562 3,555,800 4,934,790 
Rentalsweacese oe saa... 19,504. 28,899 18 ee ee $275892 
Enter estpeeise Sue Pe ed 2,562,344 2,630,757 2,469,362 2,282,180 
Pref. divs. (7% p.a.)_-- 788,151 788,151 788,151 788,151 
Common divs. (5%) ---- 927,835 927,835 927 1835 927 835 

Balance, surplus__-_-__ def$538 ,057 df$2 ,001,663 $871,684 $660,732 

Chicago Terre Haute & So East— Outstanding. Int. on Bonds. 
Stock in voting trust to Dec 1920 oe nay $4300 000) eee 
Bedford Belt 1st Messe]. so fee eee 250,000 5 IT&J 
Southern Indiana Ist M__-_--_------- 1984 7,287,000 4¢8 F&A 
1st & ref M $20,000, 000 call 107% ---1960 5,267,000 5g J &D 
Income Mtge $6,500,000 call par__Dec 1960 6,336,000 5 M&S8 

Income bonds cumulative since Dec. 1912; Sept. ’11 to Mar. '13 paid 
1% s.-a.; Sept. '13, 1144 %; none till Mar. '17, 1% %; to Mar. ‘20,14%% s.-a 
In Aug. 1919 ‘paid 1 4% on account of coupon No. 15, due Mar. 1 1914, 
and in Mar. 1920 pai 1% % on account of coupon No. 16, due Mar. 1 1915. 
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On Sept. 1 1920 paid 14 % on account of coupon No. 17, due Sept. 11915. 
In Sept. 1922 paid coupons Nos. 44, 45 and 46. 

Leased to Chic. Mil. & St. Paul for 999 years for principal and interest 
on all outstanding securities. Earnings not reported separately. 


Int. on Bonds. 


Chicago Union Station Co.— Outstanding. 
Stock '($3;500/000.222 228-6 oo eee eee $2,800,000 
1st Mtge $60,000,000 guar p & i by 4 RRs— 


Series A redeemable 105.---------- 1963 30,850,000 4% JI &s 
Series iss 2 he G eee ee eee 1963 6,150,000 5 Di Coins! 
Series C redeemable 1939 at 110_---_- 1963 16,000,000 6% ah ecg al 


Stock owned and bonds guaranteed by Pennsylvania Company, Pittsb. 
Cinc. Chic. & St. Louis Ry., Chic. Burl. & Quincy RR and Chic. Milw. 
& St. Paul Ry. Is constructing a new passenger station to be used by the 
four proprietary companies and the Chicago & Alton RR. 

Int. on Bonds 


Chicago & Western Indiana— Outstanding. or Div. on Stock. 
Stock (owned by lessees) _---------- ($100) $5,000,00 6 yearly 
Gen mtge gold sink fd red at 105..Dec 1932 1,603,000 68 Q—M 
Consol M gold $50,000,000 ---------- 1952 48,396,666 4¢ JI &J 
First and ref M $200,000,000 ee A 1962 Collateral -__--- M& 8 
15-year coll trust bonds red 1024----~- 1935 5,834,000 7%g_g M&S 
15-year collateral trust gold notes___-_- 1935 8,686,000 6¢g Var 
Equipment notes $18,600 ann to______ 1935 223,200 62 J& J 


Owns terminal system of roads entering Chicago, leased by 12 roads. 


Cincinnati Indianap & West R R— Outstanding. Int. on Bonds. 
Common stock (voting trust eae a too $6, 350,000) <.---. -.-... 
Pref 5% n-c (voting trust certs) ..-- ($100) 5, (O00Gse cone eee 
1st M $12,000,000 call at 105---_---- 1965 3,675,000 5¢ M&N 
Equip trust ($28,000 s-a).-Feb 1924-1926 140,000 5¢ F&A 

do ($32,000 s-a)._._Apr 1924-1926 165,000 5¢ A&O 
de Series E $10,000 s-a to 1937 290,000 54%e J &D 
due $15,000 s-a to______ 1932 285,000 6 Q—M 

REPORT WE Syn Rous December 31: 

Gro Net. Oth. Inc. Charges. Balance. 
1022s as Sees $4,363,693 $390,253 $62,450 $581,527 def.$128,823 
LOZ Teh se 3,716,572df 585,920 855,909 381,644 def.111,654 
O20 BI. a. Se 4,512,465 def709,768 262,515 304,169 def.751,422 
LUO 2a 3,204,570 *357,897 117,979 241,798 sur. 234,078 


* “Standard return’’—has operating deficit. 

LATEST EARNINGS .—11 months, Jan. 1 to Nov. 30: 
LOIS eee oe Gross, $4,283,561; net, $486,020; net after rents, $269,458 
1922 Be we So Gross, 3,957,191; net, 347,166; net after rents, 58,933 
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‘ Int. on Bonds or Int. on Bonds or 
Cine New Orleans & Texas Pac— Outstanding. Last Div. on Stk. Outstanding. Last Div. on gtk. 
Stock commion 22.238 ass va se ae ($100) $2,990,000 6% Dec ‘23 Debenture 50,000,000 frs__..--.----- 1930 9,650,181 4 & D 
Preferred 5% cum $3,000,000 -----. ($100) 2.453.400 5p.a. Q—M Debenture: (gold). 2222 20222 s ease a 1931 5,000,000 44%¢2¢ J & J 
Hauip: tr Ser “‘D’’ $90,000 s-a to June 1926 450,000 4% J &D Springfield Div purchase money lien--.1940 5,000,000 4 Mar 1 
“Hi” $65,000 s-a to__-Aug agar 650,000 6 F&a Equipment trusts _...--.-___ to June 1929 2,238,000 5 J &D 
fe 1920'$63;800'pias_--.---- 935 765,600 6¢8 J&J do yoo ee eee July 1924-1929 805,000 & JI&J 
“Gq” $180, 000 ann to_____ 938 2,700,000 hyetss A&O do $237,000 yearly_____- June 1927 948,000 6 J &D 
REPORT. ee calendar years (338 miles) : Other equipment: trusts_22_ 2 2 _ VL a es 21'.649029 | 25 2 eee 
Year— Gros Net. Other Inc. Rentals,&c. Dividends. Bal.Sur. Central Grain Elev 1st M assumed____Var. 52,000 5 M&N 
1922___$16, 801, 374 $1,910,018 $277,861 $1,551,311 $511,370 $125,199 Bonds Guaranteed. 
LO2Tee ahaa 170,446 4 Ure 576 820,935 1,846,975 481,470 222,065 IntonL & JB 1st M (with C & O)___-- 4,500,000 4g M&S 
1920 - 21'118,821 412,398 134,359 2,768,122 511,370 1267,265 Central Indiana mtge $4,000,000 __---19 750,000 4g M& N 
1919 202 16,315 +080 3) '541,040 110,043 2,249,616 511,370 890,096 iNet ia Car o Nor hie mtge_ aye gt We One Be g ; re 4 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: im st con mtge gold-~----~-_. ’ & 
A098 a Gross, $21,188,276; net, $5,048,058; net after rents, $4,454,746 New York Cent. owns $30, 207,700 of the com. stock. With Ohes. & 


Ohio controls the Louis. & Jeff. Bridge and guar. the interest on the bonds. 
1922-~-~~- Gross, 15,067,631; net, 2,146,985; net after rents, 1,469,610 In Dec. 1921 offer was made by N. a Central to purchase all the preferred 
’ Int. on Bonds or | stock and bilance of common stock. 

Cleveland Akron & Cincinnati— Outstanding. Last Div. on Stk. Jointly with other roads covenants to pay N. Y. Cent. Lines equipment 
Stock (owned by Penna Company) ---($100) $9,300,000 4 Dec’16 beasts, the portion for this company at Dec. 31 1922 being: of 1910, $399,- 
Cee eeee in Ee sr. Seat neas ava 1 ep cs one ; 1912, $639,561; 1913, $583,668; 1920, $9,894,448; 1922, $5,625,000. 

do ae nee eae pola ate fd__-...1940 496.000 4 . R&A Bene .—For years ending eet 31 aoe Peoria & Eastern Ry. a5 
------ ’ Year ending Dec. 31— 1922 a Tie 19 
C&MViIstM $2. 000,000 gold gu--._.1948 1,584,000 48 F&A Mil a) 
r 4% iles operated_______- 


Leased to Pennsylvania RR. Co. for 999 years from Jan. 1 1921 fo 409 2,41 2.4 2,408 
on heirs eet stock, interest, sinking fund and expenses. Paid 2% on One aun atten tas 78 ebre 95. 1690 ht 798. nee pie: eee Nas ae 856, “Gea 


stock Sept. 1 ‘1911 and 6% in 1912; 1913, 3% in March; 1914 and 1915, Federal compensation. 391843 117/693 *11'832'615 919381597 


sips ian oN 4% - aa Beh ea! at Loi, Otter team. ata] Nene L3iLO8?  1,288.906  LleaL498  Liaanery 
I Gee atke ry RIALS Gross corporate ine_.-$15,388.410 $11,510,117 $13,454,040 $11,190,574 
hear mentee been gop A Adee te a pa ,---($100) $47, Eee Jan '24 | Rentals of leased lines. a 110,990 465,284 235,267 ae 6,740 
Sv Sh Madey 9 CG iS sat $998,500 1% Jan 24 Interest on bonds, &c_-. 7,208,460 7,541,797  6,637.841 5,880,769 
: mp. Mige. (call 103)_..-.__- 1929 15,000,000 68 J_& J | Rents & miscellaneous_- 540,123 573,086 692,152 4,215,277 
CISt L&C gen ist $10,000,000 gold__1936 6,377,000 4g Q—F Sinking, &c., funds_____ 95.074 103,406 65,515 42.856 
EA Gee EE Re oldie. ese. 1934 3,205,000 6g J & J | Dividends on pref. (5%) — 499,925 499,925 499,925 499,925 
COO RSL Ist M (GV €O) geld----1989 5.000.000 4 J & J | Dividondson Com. (3%¢)_2.851438 
e a anc st mtge gold__-__ i a ne | 
Spring &O0) Diy jet ited coll. 1940 1,103'500 4¢ M&S Balance, surplus_---- $4,582,403 $2,326,617 $5,323,339 $35,005 
St Louis Div coll trust gold--___ 8,990,000 4¢8 M&N * Includes Government compensation for 8 months and net railway in- 
General mtge $5Q, 000, 000 gold-- 28,579,000 4¢ J &D come for 4 months. 
do do Sen Biers se Bac 993 4,161,000 5ig¢g J &D LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
Cin Wab & Mich Ist mtge gold__---_-. $4,000,000 4¢ JI &J 1923____Gross, $87,875,296; net, $16,985,033; net after rents, $16,197,957 
Chic Ind & Stil Short s2see2s2 Ls 1953 3,000,000 4¢ A&O 1922____Gross, 76,791,593: net, 14,066,697; net after rents, 12,342'652 
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Cleveland & Pittsburgh— Outstanding. or Div. on Stk. 


Steck, (Rua (ws acecte 2 se Se ee $50) $11,242,538 Tpa Q—M 

4% spec guar betterment stk eae 738,135 - 17,893.400 4pa Q—M 

Gen mtge gold guar ser ‘‘A’’ ee G49 94,979 000 1434 ge J'& J 
do do ser ‘‘B”’ int i Soy 1942 349,000 3%g¢ A&O 
do do ser ‘“O’’ & “D”__-1948 & 50 3,689,000 3% ¢ Var 


Leased to Penn. Co for 7% on stock, int. on bonds and organization 
exps.; betterment stock is guar. 4% 


Colorado & Southern— Outstanding. Last Div. on Stk. 


Stock common (in voting trust)_.--- 3100) $31,000,000 3 Dec’22 
First pref rhe py tae! (a Coy ea 100 8,500,000 2 Dec’23 
Second pref +L an aioe. do ..($100) 8,500,000 4 Dec’23 
First mtge Bo $20,009/000 22252202. 1929 19,400.000 4g F&A 
Ref & ext mtge $100, G00; ‘000 gold _-__- 1935 28,978,900 44%g¢ M&N 
EKquip trust (0S RR Adin) $70,000 pa fae 840,009 6 JI&dJd 
Equipment trust of 1922 _______-__-_ 1,425,000 5% M&Nn 
Ft W & D C first mtge gold_______ Dec 1981 8,173,000 5%¢ J &D 

Equip trust ctfs ‘‘C’’ $56,000 s-a to 1925 168,000 4% M&N 

Equip tr (U S RR Adm) $33,900 ann Ay 406,800 6 ISS 

Equipment trust of 1922________-__ 937 709,000 5% M&N 
Ft W & Den ‘erm Ry mtge_-__-_-__- 1937 300,000 6 J &D 
CS&COCD Ist mortgage__--...--- ae! 1,255,000 5¢ J & J 

do do first cons mortgage__-_--_ 942 1,379,000 5g A&O 


Chicago Burlington & Quincy owns 303. 657, 500 of the common stock. 
a. REPORT —Combined income account of Colorado & Southern Ry. 
es 


Calendar Years— 192 1921. 920. 1919. 
Total oper. revenues-_-___$13, 196, 237 $13, eee: aw $16 ,27 i yee $12,976,644 
Net, after taxes_______- $1,468 058 714 *$1,686 $1,692,906 
Other income_________- 2,282,921 2, 370° 1552 3.671 386 1.791.047 

Gross income + _.. = $3,750,979 $4,212,266 $5,357,713 $3,483,953 
Interest on funded debt_ $2,145,373 $2,139,128 $2,140,438 $2,105,095 
Rents and miscellaneous 770,849 522,983 611,208 627, 
First pref. div. (4%) 340,000 340.000 340,000 340,000 
Second pref. oe (4%) - 340,000 340,000 340,000 340,000 
Common div. Org ed atl 8 ‘95.0 OO Oem eee eal 5 ete Nace Fe LYS Pe Re pepepeeaee 

Balance, surplus-__-__-_ .def$775,240 def$59,844 $1,926,066 $71,498 


* Railway operating income, including Government compensation for 
eight months and net operating income for four months, less taxes, &c. 
LATEST EARNINGS.—For 11 months, Jan. 1 to Nov. 30: 
B27; een eee Gross, $11,619,243; net, $601, 794: net after rents, $664,728 
Gp pt 2 aan Gross; 11,951,036; net, 1,423'868: net after rents, 1,039,775 


AND INCOME 19 
Int. on Bonds or 
Connecting at Diladelabia) Outstanding. Div. on Stk. 
Stockc$5,S00:000 =12 a peso ($50) $4,116,650 4pa. JI &D 
First mortgage $15,000,000 PoldT owed 1951 7,000,000 4¢8 M& 8 


Operated under lease by Penn. RR., which owns $3,825,350 of stock. 
Int. on Bonds or 


Dayton & Michigan— Outstanding. Div. on Stk. 
Common (C H & D uar 342 Cr aeons $2,401,950 8% paA&O 
Preferred 8% guar by C H & D_--_---- ($50) 1, 120 8 Q-J 
lst mtge (red at iain) par mapa aE NH et 1931 2,727,000 44 JI & J 


Leased to Cin. Ham. & Dayton. 
and 334% on common stock. 

Delaware Railroad— 

Stock (par ee eee 078,275; Gen. M. gold 4s, due July 1932, $320,000. 
Leased to P. (which owns $2,704,600 stock) for 8% divs. Feb. 28 
1910 paid 70%, ae div. and 25% extra cash div. 


Rental, int. on bonds, 8% on pref. 


REPORT .—Cal.Yr Rental. Oth.Inc. Charges. Div.(8%) Balance. 
POD 2 au 2b Secs $436,871 $43,102 $68,055 $406,262 sur. $5,656 
fg eye ye Me eee 441,774 42,180 TOD) 406,262 sur. 5,982 
HOD 0c. el ee ee ee ee 426,971 42,085 71,186 406,262 def. 8,392 
OM Oe one eee 428,614 42,837 71,588 406,262 def. 6,399 

Int. on Bonds or 

Delaware & Hudson Company— Outstanding. Div. on Stk. 
Stock $55,710 O00. wuseto os eee en $42,503,000 9pa Moe 
lst and ref mtge $50,000 aoe red 22a 1943 32/204;000 4 g N 
Convertible bonds gold red_--------- 1935 14,451,000 5 gz A&O 
Schenect & Duanesb lst mortgage _--_ 1924 0,000 68 M&S 
Adirondack 1st mortgage gold guar_--_ 1,000,000 4%e¢ M&S 
Secured’ zoldibondstugues - 2 1 See a 10,000,000 7g J &D 
15-year gold bonds redeemable______ __ 7,500,000 542g M&N 
Equipment gold notes Series ‘‘A’_ 192435 3,184,800 6 JI&J 
Ui S/Government: notes." 2. aaa 1930 1,500, ‘000 OER co) iy teste Sos 
Sub company bonds guaranteed_-_-_-____- 14 DSO OOO b Wali ie \ eee es 


Conv. bonds are cony. into stock between Oct. 1 1917 and "1927 at rate 
of $1,500 bonds for 10 shares stock. 


REPORT .—Cal. Yrs. 1922. 1921. 1920. 1919. 
Gross earnings________-_ $37,823,256 $45,776,859 $45,354,299 $34,749,709 
Nei, after taxes_______- $1,166,212 $6,759,117 $1, es 8,566 $2,160,301 
Govt. compensations. 0) fae ee ee $5, 164 $7,415,149 
Other incomels— 2-25 3,713,192 _ 3,432,787 3001, 287 3,467,918 


Gross income_-_----_-- $4,879,404 $10,191,904 $10,431,017 $10,883,067 
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Delaware & Hudson pompapy (Concluded)— 
1922. 1921. 1920. 1919. 


Rentals ac@ae. == eee $1,836,949 $1,773,645 $1,945,978 $2,172,441 
Int., taxes & miscell____ 3,518,456 3,480,806 3,551,876 4,105,621 
Divs. on stock (9%)-___- 3,825,270 3;825,270 3,825,270 3,825,270 

Balance, surplus-_--_def.$4,301,270 $1,112,182 $1,107,893 $779,734 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
(Q2 Smee 8! Gross, $43,299,873; net, $6, 379,320; net after rents, $5, 980,901 
192382532 Gross, 34,289/235; net, 1/2381256: net after rents, 1,141,777 


Delaware Lackawanna & Western RR— 


Stock (par $50), $82,277,000; Bangor & Portland gold 6s, due 1930 and 
L 936, $320,000. Dividends previously 24% Q.-J. (10% p. a.) and 10% 
3 xtra December were in 1918 changed to 5% each quarter, which rate was 
» aid to and incl. July 2C 1921; on Oct. 20 1921 paid 3% on the increased 
36 ock, and on Jan. 20 1922 3% and 5% extra; April 1922 to Jan. 1924, 3% 


j uarterly. 
REPORT .—From corporate operations for calendar years: 
1922. 1921. 1920. 1919 
Gross RR.income_-_-_-_-_-_ $74,622,344 $85,977,815 $83,340,061 $71,824,047 


Net, after taxes_______- $6,046.287 $12,781,395 $6,079,654 $12,287,411 
Other in Comey 2 see eer a ea eee ee 25/231 Dr 340,048 


Net RR. oper. income $6,104,885 $11,947,363 
Net RR. department___- $6,046,287 $12,781,395 $13,634,113 $17,324,424 


Net coal department--__ 43,847 6,626,405 6,503,942 4,989,682 
Otherincomes2 =o) ss 10,757,928 6,851,739 5,308,465 3,565,541 
Gross income-_-_-_-_---- $16,848,062 $26,259,539 $25,446,520 $25,879,647 
Interest and rentals____ $5,639,597 $5,995,581 $6,151,242 $6,148,962 
Taxes (e222) ev re ey. 2 le 1,122,916 1,710,374 
Renewals & betterments 132,004 1,105,555 2,509,679 869,556 
Miscellansous Saseel ome betas." 2 een 1,987,569 1,078,555 
Dividends (20%)--=---- 10,132,982 13,510,576 8,444,110 8,444,455 
Balance, surplus_____ $342,997 $5,647,827 $5,230,999 $7,627,745 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923____Gross, $80,925,373; net, $11,410,653; net after rents, $12,351,584 
1922____Gross, 68,112,454; net, 5,593,298; net after rents, 6,339,892 


Int. on Bonds or 


Denver & Rio Grande Western RR.— Outstanding. Last Div. on Stk. 
Equipment trust cert $300, is ann to 19388 $4,500,000 5% M&S 

Securities of the old Denver & R. G. RR. 
lst & ref mtge g red $150,000, 000 ----1955 31,114000 5 g F&A 
Adjust mtge inc $25,000.000 7% cum _ 1932 10,000,000 7 A& O 
Cons mtge gold (now es mtge)__---- 1936 34,125,000 4g J&J 
do do do 1936 6,382,000 4% J&J 
Improvement mortgage gold_---_---- 1928 8,335,000 5¢ J &D 
Rio Grande Western Ist mortgage_----1939 15,190,000 4g J&J 
do do 1st consol mtge--1949 15,080,000 4¢ A&O 


In Nov. 1920 road was sold under foreclosure to Western Pacific interests 
and a new compvany—Denver & Rio Grande Western RR.—was incor- 
porated to operate the road. The matter has been litigated, but on July 31 
teen pees was transferred to new company. Receiver was appointed in 

ME 

A reorganization plan has been prepared, dated June 15 1923, providing 
in brief: “() Provision for $10,000,000 in cash by the issue of common stock 
to be used for expenses and the redemption of $5,000,000 receiver’s cer- 
tificates. (2) Conversion of $31,114,000 refunding bonds and $10,000,000 
of adjustment bonds (including interest) partly into gen. mtge. 5% bonds 
and partly into 6% cum.pref.stock. (3) A new issue of ref. & impt. bonds 
superior in lien to the gen. mtge. bonds for future improvements, exten- 
sions, &c. The new company’s common stock to be vested equally in the 
Missouri Pacific and the Western Pacific. 

On Dec. 12 1923 the I.-S. Com. Comm. approved the reorganization 
plan and authorized the company to issue $29,808,000 gen. mtge. bonds 
aad Pee pref. stock and to assume the bonds and obligations 

isted above. 


REPORT .—Cal. Yrs. 1922. 1921. 1920. 1919. 
Operating revenue--__- $33,350,593 $32, 621,419 $40, Bae ave $33,016,257 
Net: incomes eases. == $7,514,094 053.919 $10,339.544 $7,090,344 
Interest on bonds, &c__ 5,591,028 aoe 531 5°81 399 5,594,397 
Rents, Ceo 2 ese eee ase 2/291 1530 22791044 3.457 ,080 3/983 393 
Renew. & sinking funds_ 260,962 299,808 274,219 203,130 


Surplus or deficit_---def.$629 ,428 df$4,073 ,464 sr$1,036,717 df$2,690,577 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 


192323 oee Gross, $31,860,071; net, $2,395,838; net after rents, $2,932,044 
19223 Gross, 30,320,175; net, 4,967,633; net after rents, 5,277,790 


Int. on Bonds or 


Detroit & Mackinac— Outstanding. ae, Div. on Stk. 


Common stock $2,000,000___.------ ($100) $2,000,000 Jan '20 
Pref stock non-cum $1,000,000__---- ($100) 950,000 rig Jane ot 
“First lien’’ $1,500, O00icold Saas 1995 1,500,000 J &D 
“Mortgage bonds” $1,750,000 red par_1995 1,250,000 J &D 


ae 
Controlled by Henry ite July Sividends in 


McHarg and associates. 
1917 and 1918 omitted. 


Cal. Gross Net, after Other Interest, Pf.Divs. Com. Balance, 
Years. Earnings. Tazes. Income. Rents,&c. (5%). Div. Surplus. 
1922 _-$1,868,154 $45, ie SSrbO eal Sl ce ae aloes df$57 ,052 
1921 __1,971,128 71,0 90467 eat 1E88os- 55! ees ees z Hace 
1920 __ 2, 077,931z 281, Ose 354,349 132,566 47,500 ------ 106,762 
1919 _- 1.687.342 *310, 664. 15,309 188,226 47,500 50, 000 ~ 40,247 
* “Standard return.” z Deficit. 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
192320252822 Gross, $1,800,861; net, $55,756; net after rents, $136,709 
1992 Sure Gross, 1,745,472; net, 92,539; net after rents, 65,331 
Detroit Toledo & Ironton Ses Outstanding. Int. on Bonds. 
@Common)\ (stock= 22-5 5--2-- <2 ees ($100) $6,500,000 ---.-- ------ 
Pref stock 4% non cam & arth pes 6.4 a{$100) 5,989,998) =22225, S25225 
ist mtge g (red at 105)_-_------- arch 1,717,000 5g JI&d 
Adjust incomes g ee after 1919_----- los4 7,630,981 To5} M&S 
Toledv-Detroit RR 1st Refunding gold_1940 400,000 5 2) Se sease 
Equipment gold notes of 1915 6,500s-a °25 26,000 6 M&N 
do do of 1917 25,000 s-a -.1927 175,000 5% J &D 
do do $56,300 s-a_____- to 1935 675,600 6 JI &d 
do do $37,500 ann___-_-_ to 1929 187,500 We 
U 8 Govt notes $100,000 ann_______ to 1930 700,000 


6 

In July 1920, control acquired by Henry Ford by purchase of 98%, “of 
Adjustment Mort. bonds and the preferred and common stocks. 

For year ending Dec. 31 1922: Gross, $9,004,474; net, $1, Bie 500; other 
income, $127,123; deductions, $2,483, 365: bal., def., $1,018,742. For 
1921: Gross, $6,453,668; net, $888, 152; other income, $116, 558; deduc- 
tions, $1, 535,267; bal., def., $530,556 

LATEST EARNINGS.—I1 months: Jan. 1 tu Nov. 30: 

O93 See © Gross, $9,634,045; net, $3, 344,100; net after rents, $1,795,291 
ip ae Gross, 8, 942,863; net, 1 ,023, 515; net after rents, loss,306 ,924 


Duluth & I Ran 
Stock (par, $100), $6, 500.0 000, all owned by Fed. Steel Co.; a U. S. Steel 
Corp subsidiary; Ist M. 5s, due Oct. 1937, $8,151,000 


STOCKS, BONDS AND INCOME. 21 


REPORT.—Years ending Dec. 31: 
Year— _ Gross. Net Oth. Inc. Int., &c. Dividends. Surplus. 
1922__$6,818,657 $1 650, 869 $479,981 $625,667 $1. 300,000 sur$205,183 
1921. 4,972,513 303.556 376,197 535 ,077(15)975,000def 830,324 
1920_-10,781,732 3,927,312 690,089 1.867. 072(15) 975,000 1,775 329 
1919__ 7,961,606 *2/355.242 223.410 _ 858,169(30)1,950,000 def229,516 


* Standard reiurn. a@ From this, $1,254,447 was applied to sinking and 
other reserve funds. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
O23 Rea a Gross, $7,657,700; net, $2, 025, 392; net after rents, $2,071,600 


Hit Pps See Gross, 6,671,911; net, 1,883,045; net after Sern 1,910,254 
nt. on Bonds or 
Duluth Missabe & Northern Outstanding. Div. on Stk. 


Stock (controlled by U S$ Steel Corp).($100) $4,112,500 75% in1922 


General mortgage gold__-..._____-___. 1941 . 9,312,000 5 J&Ed 
REPORT.—Years ending Dec. 31: . 

Year— Gross. Net. Oth. Inc. -Int., &c. Surplus. 

[9228.7 eee & $14,976,811 $6,548,599 $529,785 $1,006,083 $6, O72. 300 

19212 Sees 12,374,949 3,682,576 402,092 1/338,249 2'746:419 

1920222 Soe 19,623,477 8,093,002 1,008:890 4,075,689 5,026,202 

19LO SS eee 19.994.713 *5/122'051 106,208 1,782'542 3,445,717 


*Federal compensation;’‘net earnings’ were 12,205,262 in 1919 and 
$13,587,837 in 1918. 8 re $ a 


T EARNINGS .—11 months, Jan. 1 to Nov. 30: 
Capertee $22,126,486; net, $11, 135, 685; net after rents, $11,094,616 


1922____Gross, 14,813,541; net, 7,004,348; net after rents, 6,971,322 
Duluth South Shore & Atlantic— Outstanding. Int. on Bonds. 
Stock common? = lle eee eee ($100) $12:000,000 ----.-. ------ 
Stock preferred (6% non-cum)__---. ($100) 10,000,000 -_---- —----- 
M M & O gen mtge— Ist mtgeon M&W1925 + 1.077.000 6 A&O 
DulS S & Atl lst mortgage gold_-__-- 1937 3,816,000 5g J& J 
1st con mtge, int guar gold.-____-- 1990 Sahat 4g F&A 
Income ctfs held by Can Pac__..Dec 1912 3,000,000 4 -.---. 


Can. Pac. owns $6,100.000 com. & $5,100,000 Sa stock. 
REPORT.—For calendar years: 


Year— Gross. Oper. Inc. Fed.Comp.Oth.Inc. Charges. Balance. 

1922 one 492,304 $135,902 |S oreee $59,983 $923,095 def.$727,210 
1921 easy hee def502,768 —_-..- 47,578 1,127,662 def.1,582,.853 
1920s 5 949,891 def. 5.277 445,911 50,447 1,111,706 def'329.683 


he --- 4,758,601 83,494 530,059 50,183 993'750 def.413,508 
ATEST EARNINGS. ea i months, Jan. 1 to Ney: 30: 

1923 Se ES tee Gross, $5,439,393; net, $754,599; net after rents, $557,252 

1 OQ DES seep. Gross, 4'086,420: net, 1,11454; net after rents, 69.685 


a SS SS RS 
ASSESS SSS SS SS SS SS SS SF 
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Elgin Joliet & Eastern— 


Stock (par, $100), $10,000,000: owned by Federal Steel Co., a subsidiary 
of U. 8. Steel Corp. Ist M. 5% gold bonds, due May 1941, '$10,000.000. 
Equipment trust, $1,680,000 6%, due $120, 000 annually 1925-38. Equip. 
trusts, $2,000, 000 5%, due $125,000 annually to July 1941. Divs., 4% 
per annum nae 1899 to 1922, inclusive. 


Year— Gros. Net. Other Inc. Deductions. Divs. Surplus. 
192222235215 183, 415 $5,152,091 $366,878 $3,840,508 $400,000 $1278461 
1921___ 19,334,942 3,370,349 1,521,236 3,597,905 400,000 893,680 
1920___ 22,051,470 3,106,831 445,455 2,238,548 400,000 913,739 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923______Gross, $25,600,524; net, $7,568,063; net after rents, $5,422,045 
1992R Soe 2 Gross, 19,322,228; net, 6,171,637; net after rents, 4,822,000 


Int. on Bonds or 


Erie Railroad— Outstanding. Last Div. on Stk. 


Common stock $153,000,000- ------ LAN UME a 481. 900h 2 02 en als 
First preferred stock 4% non-cum---($1 47,904,400 2 Apr’07 
Second pref stock 4% non-cum_-_-_-- (1003 16,000,000 2 Apr’07 
Coll note to Seo-Treas___ _-_-- 1930-31-36 19,824,450 .6 ~~ ~u=--- 
N Y & Erie 1st mtge (old 7 ext) Cold rea 2,482,000 4 M&N 
Second mtge extended gold_____-_--- 192 2,149,000 58 M&S 
Third mtge extended gold____----_ 1993 4,617,000 4%¢ M&S 
Fourth mtge extended gold____---- 1930 2,912,000 58 A&O 
Fifth mtge extended gold--_-_---- 1928 709,500 4¢8 J &D 
Erie Railway lst mtge Buffalo Branch_1931 182,400 4¢ Fl Gs ae 
First consolidated mor e@ ext --_--1930 ae 596,000 7g M&S 
N Y LE & W fund coup gold ext______ 1930 16,500 fel 3 M&S 
Buffalo & Southwest lst & 2d mtge g_1928 7500600 SVS Gris ac 5 
Chicago & Erie first mortgage gold----1982 12,000,000 5¢ M&N 
Chic & At Term first mtge gold_____-_ 1928 300,000 5¢8 Sh eg Tel 
Newburg & New York first mtge_____ 1929 250,000 5g J &J 
Erie & Jersey first mortgage red-_---_-_-_ 1955 7.185,000 68 JI &J 
Genesee River first mortgage 50 years_ 1957 5,826,000 68 Je dc 5 
Erie RR Ist cons mtge $175,000,000 securing 
Prior lien bonds $35,000,000 gold_ “1996 35,000,000 4¢ J&d 
Gen lien bonds $140,000,000 gold _-1996 35,885,000 4 g J&“d 
Ref & impt mtge $500,000,000 Series A.1936 Pledged 6¢g EBeD i): 
Penn collateral gold mtge sinking fund_1951 $34,000,000 4g F&A 
Gen mtge cony into com stock ser ‘‘A’’_1953 10,000,000 4g A&O 
do do do series ‘‘B’’.1953 11,015,000 4¢ A&O 
do do do series ‘‘D'’_1953 19,627,100 4¢ A&O 


Int. on Bonds or 
Outstanding. Last Div. on Stk. 
bn aa at trusts— 


“BB,’' 45,000 semi-ann-_----- To Aug 1924 90,000 4% F&A 
“CO,” 213,000 semi-ann __ -To Dec 1925 852,000 4% J &D 
“DD,” 62,500 semi-ann-_---To June 1926 312,000 44% J &D 
“BE,” 184,000 semi-ann__ Cope Re 1927 1,288,0n0 4% A&O 
“HE” 930/000 semi-ann__._-To May 1930 2,990,000 6 M&N 
“GG” 150,000 semi-ann______ To July 1937 4,200,000 5% J &J 
“HH” payable semi-ann__To Nov 15 1937 2,800,000 5 M&N 
“No. 29” $300,000 annually__To Jan 1935 3,000,800 6 J «J 
“11” 60\000:semi-anns 2 355 To Apr 1 1938 900,000 6 A &D 
“JJ’? 262,000 semi-ann_____ To May 11938 7,598,000 6 M&N 
“KK” 50,000 semi-ann____To Oct 151928 1,500,000 6 A &O 
U S Government loans__________ To1932 1,162,500 6 Var. 
Bonds of Leased Lines— 
Long Dock cons mtge (now Ist)------ 1935 7,500,000 6¢ A&O 
N Y & Greenwood Lake prior lien mtge 1946 1,471,900 5¢ M&N 
NYLE&WCo& RR Ist M Ser A(ext) 1942 1,100,000 5% M&N 
NYLE& WD &I1 CO Ist mtge__--1943 3,396,000 5g JI&ad 
Jefferson Se Branch) 1st mtge_1927 204,000 4% J &dJ 
do 2d mtge--_1929 96,00 6g Jad 
Jefferson Even Ist mtge gold bonds.-1929 2,800,000 5%g A&O 
Bergen County bonds___------..---- 1931 200,000 5g A&O 
Y Penn & O ei lien mtge gold----1935 8,000,000 4%¢ M&S 
Northern RR of NJ Ist M___-- ext to 1927 000 4% JI &Jd 
do general mortgage guar_____ 2000 154,000 4% JI &J 
Tioga RR first mortgage. -_--_------_ 1935 239,500 5g M&N 
Goshen& Deck 1st&2d M ($60,000 2d) ’28-’29 246,500 6 Var. 
Mont & Hrie ist & 2d M ($40,500 2d) ’26-’27 170,500 5 Var. 
New Jer & N Y ist Mtge ext__________ 1950 394,000 5 M&N 
Gen Mige redhiQb hae: Sisk te ae 1932 631,000 5 JI &dJd 
Essex Term Ry Ist Mtge________----- 1942 420,000 5 J&J 


Penn. Coll. 4s are secured by stocks of N. Y. Sus. & W., Penn. Coal Co., 
&c. Gen. M. 4s are convertible into common stock. 

Controls No. of N. J., the N. Y. Sus. & West., the New Castle & Sh. V. 
RR. and the Penn. Coal Co., all operated separately. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923____-Gross, $109,528 ,509; net, $14,738,181; net after rents, $16,135,733 : 
1922___-Gross, 85,303,149; net, 106,253; net after rents, 


1,366,460 | 


STOCKS, BONDS AND INCOME 


23 


Erie RR_ (Concluded)— 

REPORT .—For calendar years: 

(Miles oper., 2,452.) 
Total oper. revenues ___ $106,874, 103$113,539,098$122,163,099$102,198,906 
Oper. exp., taxes, &c___106,229,194 111,40. 405,401 136,853,541 100,308,819 


Oper. income___--__- 644,909 $2,133,697df$14690,442 $1,890,086 
Fed. compensation___deb$1, aan: 953 $3,354,225 $13,812,061 $15,841,263 


Interest on securities__._ 11,800,407 10, 3,842,¢ 3,632, 
Rents, &c., received_-_-_- 080 730,218 861, 976 937, 092 
Total income________ $11,854,443 $16,815,729 $18,516,982 $20,411,261 
Total interest__....__- $11,745,046 $11.603,966 $11,352,973 $11,284,502 
Rentals ofleased roads_. 2, 2h 2,382, p00 2,451,5 
Hire of equipm’t, &c____ 55,292 450,462 
Sink. fund & miscell____ 1,040,028 1,162:728 1,228'671 1,102,618 


Balance, surplus__-_def$4,078,817 $1,595,254 $3,462,572 $5,122,104 
Int. on Bonds or 

Erie & Pittsburgh— utstanding. Div. on Stk. 
Stock $4,500,000 authorized_____-_-- 2,000,000 7 pan Q—M 
Special betterment stk gu7 %$2,500,000/%50) 1,723,800 7p 
General mortgage now Ist gold guar___194 665,000 3% aE Rete f 
Goldidebenttres’) 22. eo oe eae 0° 746, 490 3% JI&ad 


Leased to Pennsylvania Co. for interest and 7% dividends, and since 
Jan. 1 1918 operated directly by it. 


EARNINGS .—For 1922, gross, $420,404; charges, $172,141; dividends 
$248,666; bal., def., $ : 

RESULTS ,.—Loss to the lessees in 1912, $46,222; 1913, profit, $38,332; 

1914, loss. $111,322: 1915. loss. $55.754; 1916. profit. $102,430: 1917. loss, 
$36,632 1918, loss, $82,769 1919, loss, $213,250 1920, loss, $983,477. 

Evansville Indianapolis & Terre Haute— 

Bee aE 

Common stock $4,290,000__-------- ($100) $490.19 
Migs MigOyweolda nae 2ST TS soo ssoee 1950 =-1,500, 600 7g M&N 


Organized in March 1920 as successor to old Evansville & Indianapolis, 
operated by receiver since 1916. Under an agreement the Cleve. Cincin 
Chic. & St. Louis will operate the road for a test period of 3 years, with 
option to purchase stock for $1,000.000. The latter company in April 
1921 received authority to acquire entire stock and will operate the road. 

LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923____Gross, $1,611,016; net, $386,864; net after rents, loss, $14,376 
1922_.__Gross, 1,135,823; net, 2,184; net after rents, loss, 328,552 


Int. on Bonds. 


Florida East Coast— Outstanding. Int. on Bonds 
Stock £$10) 0000008200222 2S eas ---(8100) S12, 500-000 ge sees ai sees 
Ist M $12,000,000 gold__-_-____-____- 4% ¢ J &D 
General M income 5% non-cum__July 1959 25.000/000 Noy. 1 
Equip trust ctfs Ser B $100,000 yrl fa 1927 400,000 6 
do Series C $200,000 ann to 1933 2,000,000 5 JI&ad 


Int. on hee 3%%, paid ey oe 4%; 1912, 1913 and 1914 each 
234%: 1915, 4%; 1916, 5%; Nov. 1917, 5%: April 11918. 214 % paid for 

mos. on account it change of fiscal year of corp. June 1919, 5%; April 1 
19205%. Hereafter payable annually up to 5% if earne 


REPORT .—For aa year— ~~ 
Déecs 31 TOSS Ne Other 
Year— Earnings. Earnings. Income. 


1922 ___13,427,625 3,995,800 96,991 


Interest, Balance, 


Income wen, Tazes, &. Surplus. 


Interest on 


1921 ___13,579,109 2,360,474 442,789 

1920 ___13,701,190 2.951.822 1,161,822 

1919/22 10,121 .222*2 482 374 22 8ee (5)1, 250,000 
* ‘Gross income’’, including ‘‘standard return.’ 


LATEST EARNINGS:i—11 months, Jan. 1 to Nov. 30: 
19233 2 0 Gross, $14,410,815; net, $3,563,378; net after rents, $2,892,055 
i US en a Gross, 12,152,657; net, 2,838,783; net after rents, 2,353,768 


Int. on Bonds or 
Fonda Johnstown & Gloversville— Outstanding. Last Div. on Sik. 
Common stock $2,500,000___._-_-_- $2,500,000 Aug1913 
Pref stock 6% cum red 105 $1,000 Mg noe 0 6p.a. Q-M 
lst consol refunding M g____-_.--_-_- a 00 4 
General refunding M gold____..--_-__ 5 800,000 4 
1st consol gen ref M $7,000,000 g____- 1952 5,700,000 4 
5 


334,576 


897, 797 


Johnse G & K 1st M assumed___----- 50,000 


REPORT.—For calendar years (miles operated, 88):° 

ears— TOSS. et. ' Oth.Inc. Int., &c. Pref. Div. 
1922 ____$1,499,648 $521,343 $50,315 $282. 642 (6 %)$30,000 
1921____ 1,355, 59 430.919 53.350 383,147 (6%) 30,000 
1920 ._ 1,431,563 463,478 .40,425 392,327 (6%) 
ie? 1,251,651. 391,607 ..36, 729 372/550 (6%) 30,000 25,787 

LATEST tole a —11:months, Jan. 1 to Nov. 30: 

Gr WN t Oth. In. Tot.In. Chirges. Surplus. 

LOD sie Sass $1; 359. 610 $458, 748 eee Lee $507,465 $360,177 $147,288 


wo 
co 
ms 
on 
y 
lor) 


j j 
RR, ; : 
1922. 1921. 1920. 1919. 1959 12/000:000 4 
$6 
00; 597.590 842/943 906 5%: 
655,080 1 6 19 
i d. 
392/894 380,000 38 51.573 GC ioe 
t, & 755,292 73,780 89/806 
bess pees es $ $ $ $ $ Ry 
, ’ ’ , 7 s ’ ’ -— , 36 
i i - O (701,190 2,951,822 1, 1,9 88 ; 
,500, ($50) $ a 121.222 
,500, f 23 M : 
Ole s, ; 
194 g ; 
, , $403 000 ($100) 2 
500,00 z 
947 0 
6, 19: 50 
1933 ; 
if le &@ MEN] Year G ‘Net & f f 
1 
x 0,000 | 


1 279,179 479,441 516,993 352,206 164,787 


| 


= 
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STOCKS, BONDS 


AND INCOME. 


Galveston Harrisburg & San Ant— Outstanding. 
Stock ($100) $27,084,400 
West Div (M & P ext) lst M, gold 1931 13,418,000 
West Div 2d mtge ‘stamped’ guar__--1931 | 2.539.000 5 JI &J 

So. Pac. Co. owns $27,075,400 of stock; $4, 728, 000 East. Div. 1st M. 6s, 
due Aug. 1935; $1,000,000 East. Div. 2d M. 6s, due June 1935; $9,022,000 
Galveston- Victoria div. Ist 6s, due 1940; $1,558, 000 equip. bonds, and $4 44, 
000 of the $2,539,000 West. Div. (M. & P’ ext.) 2d M. 5s. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
923 Gross, $21,861,917; net, $2,675,133; net after rents, $2,110,773 
Gross, 20,117,305; net, 2,501,636; net after rents, 1,802,778 


REPORT. eureka years: 
et. 
1922 ie ape oa oe $22. O54, 213 $1,994,775 


25,063,536 1,484,844 
22,619,581 526,073 2,880,225 3,466,746 def. 


Int. on Bonds. 


Other Inc. Deduc’ns. Balance. 
$484,206 $3,315,446 def. $836,464 
745,257 3,781,899 Ne as 


Georgia Railroad & Banking— Outstanding. 5 
Stock $4,200,000 Jan ‘24 
Bonds (not mtge) refunding 1951 1,500,000 6 A&O 
Bonds not mortgage (currency) 1,000,000 4 J&d 


DIVS.— ie to’87. 1888. '89 to Jan. °11. Since to Oct. 1923 
Since '81_%|10 yearly 10% 11 yearly. 12 yearly;extra'17,1% ‘19.1% 
The railroad, 307 miles, is leased to the Atl. Coast Line and Lou. & Nash 


REPORT Wee 31 hee 
loldends. 
1922-23 


rast Div. on Stk. 


Enterest. Balance. 
(12)$504,000 $130,000 sur. $5,576 
(13) 504,000 148,699 def. 13,043 


Total Surp. 
$1,967,701 

1,964,633 
118,000 sur. 17,696 1,978,303 


12) 504,000 


13) 546,000 1,960,617 


on Bonds or 

Georgia Southern & Florida Railway— Outstanding. Tal Dio. on Stk. 
Stock common ($100) $2,000,000 
Stock first preferred 5 ($100 684,000 

Stock second preferred 

First mortgage $4,000. 1945 

Firet congo! Pao an ee a $10, ,000, 000 Sega pr 2.000.000 

To1925 90,000 


118,000 def. 24, aay 


Egul 
Gantonatiee by Bates Ry., but aera, operated. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923 Gross, $4,844,385; net, $849,149; net after rents, $538,435 
Gross, 4,114,956; net,. 447,650; net after rents, 297,562 


. Gross. Oper. Ine. Other Inc. Int. &c. Pref. Divs. Surplus. 
$4,518 016 $568,279 $118,272 eres a 
fy pee: 770 def 552,561 393,002 316,2 475, 
079 41,985 40,125 458, 838 $88,400 act 459,125 
3 Bot 501 511.457 13;246 353,618 88,400 82,684 


Int. on Bonds or 

Grand Rapids & Indiana— Cena ee: Last Div. on Stk. 
Stock (Penn Co owns $5.773 .000) _-_- ($106) 
First mtge land gr gold guar by Pa RR. 194 3 ig 
First mtge ext gold guar by Pa RR.-.--1941 gz 
Second mortgage $5,000,000 gold 1936 5,000, aie 3 

Penn. Co. has offered to purchase minority stock. Road ioseae to Penn. 
RR. for 999 years as basis of fixed charges and 4% in stock. 


REPORT.—For 1922, gross income, $818,684; deductions, $549,095 
dividends, $231,668; balance, surplus, $37.921 


Calendar Gross , Net, oT Other beh Balance; 
Farninas. Taxes c. Income. Rents, &c. Surplus. 
$8,504,188 def$539, 636 $776,227 $959, 040 df$722,449 
*941 ‘260 135,592 773,685 303,166 
* ‘Standard return.”’ 


Grand Trunk Western— 
Stock (owned by Grand Trk of Can)_ ($100) "8. pO 
First mtge $ & £ (int guar by Gr Trk)-_1950 0,000 
Gen consol mtge $30.000,000 aan ty ii on. 000 
Grand Trunk junct bonds 1934 


REPORT for calendar years: 
Cal. Years— Gross. Other Inc. Charges. Balance. 
$16,302,623 $2, I. :247 $1,389, he $4, 083, 155 sur$29,832 
13,954,333 def728.859 957,811 4,196,039 sur32,912 
17,264,135 729,723 3, "251, 137 4,414,523 aig 66 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
23 Gross, $18,280,360; net, $4, 523 ,799; net after rents, $1,675, ane 
Gross; 14/898:780: net, 2.468.253: net after rents, 5991455 


tsta ane Int. on Bonds 
000 


46 
3,872,000 5 


eG 
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Int. on Bonds or 


Great Northern— Div. on Stk, 


Outstanding. 


Stocks $250 000/000 22cs-ece cece ue) Ley a 478,250 2% Aug.’23 
First & ref M $600, 000,000 g opt ois 35.668, 0! 4y%~e¢ JT&JI 
General mtze Ser A, A Sst ee 8b 115,000,000 7 ¢ JI&«&J 
General mtgoiSerBaselss 221552222 ise 2 000,000 54g JI&J 
Equipment tr notes 101,000 ( 96) A981 6,000 6% F&A 
Equipment tr notes $286,300 annually_1935 3,435,600 6 JI &J 
Equipment tr notes $575,000 ann to___-1938 8.625.000 5¢ M&S 
East of Minn first mtge gold No Div--1948 9,695,000 4¢ A&O 
Mont Cent Ist gu ($6,000,000 are 6s)-1937 $10,000,000 5&6 ST&J 
Will & S F first mtge ee guarls sess. 1938 3,625,000 5¢ J &D 
Spokane Falls & Nor first mtge gold_--_1939 229:000 68 JI&a&d 
St Paul Minneapolis & Manitoba— 
Con mortgage gold............-.---. 1933 20,810,000 4%¢ J& J 
Con mortgage gold--- --19383 13,344,000 6¢ JT&J 
Con mortgage gold----------- --1933 7,887,000 4¢ JI &“J 
Montana Ext first mtge gold_-_ ---1937 10,185,000 4g J &D 
Pacific Ext mtge £6.000,000 gold_---_- 1940 28,383,515 4¢g JT &aJ 


pa ease acquired control jointly with Northern pact of eniaee Burling- 
& Quincy, and issued pt bonds (secured by ©. B. & Q. stock). 
Carron: —Cal. Yrs. 922 1921. Poa 1919. 
Total oper. revenues___$103, ist 937$101,317 ,204$122,597 ,865$106,562,145 
Total oper. expenses___-_ 79,636,038 80,496,912 113,947,115 86,786,273 


Net earnings_______- $23,816,899 $20,820,292 $8. pee 750 $19,775,872 
Standard return_______ *$16,671,620 $28,686,973 
Other income_____.___- 19,747,501 3,395.295 


Operating income___-_$35 876,863 $52, Bal 414 $36,419,121 $32,082,268 
Deduct—Taxes_________ $8, vod 7,725 $8,291,224 $8,743,004 $883,076 


Rents and miscel___-__ 55,0 $80, 949 455,187 1,361,552 
Bond interest ________ 16,478,961 14, ee eae 7,738,006 7,431,387 
Reserves and amort__ =—s_______ 204,511 2,842,897 


ort__ 
Dividends (7%)----- 17,462,916 17,462,890 


Balance, surplus__-_def$2,252,112 $10,982,668 $1,815,497 $2,100,466 
* Govt. compensation for 2 mos. and net oper. revenue for 10 mos. 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 


1923 ____Gross, $111,662,095; net, $22,597,016; net after rents, $23,070,406 
1922.___Gross, 94,919,372: net, 14/507 '565; net after rents, 15,811,311 


Int. on Bonds or 

utstanding. Last Div. on Sik. 
res 500,000 5 ann Feb'23 
‘600,000 5ann Feb’23 


Green Bay & Western— 
Stock common Oe aoe eases ($100) 


Class “B"’ non-cum income debs--..------- ee ,000 Ye Feb’23 
Div. on stock and “A” debs. in ’05 to ’23, pe, . On ‘'B" debs., 44% in 
11 and ’12; 1}4 im 713; 5 in '14; 34 in in ’16; 1 in ’17; % in ’18; 


¥ in ’19, 20 and ’21; % in ’22; 4 in ’23 
ed egods .—For bare ending Dec. 31: 
Gross ite wv. on ae ly Div. on Balance, 
a Earns Deb. ‘‘A.” Stock. Deb. ‘‘B.”’ Surplus. 


1922_$1,349, 339 $i72, 500 (5)$30,000 ($125, 000 Cae 000 aef$i7. 500 
1921_ 1,395,576 232,648 (5)30,000 (5)125,000 (14)35,000 sur42,648 
1920_ 1,087,019 218.462 (5)30,000 (3)128,000 (46)8.750 54,712 


Gulf Mobile & Northern RR. Outstanding. Int. on Bonds. 
Common stock (voting trust ctfs) __ -- 3190} $11,072,500) 9 see] 
Preferred stock (voting on elias $100) 11, te 400 i 
New mortgage gold $15,000,000___..-----. (?) 5 

See’ pou irons S25 tes 1,913,500 


Notes to Director-Gen & 
An initial dividend of ai was paid on the preferred stock Nov. 15 1924. 
Same amount Feb. 15 1924 


December 31 Gross Na, ae Other All Balance 
Year— Earnings. Income. Charges. Surplus. 
1922 eee re $4,541.439 ROIs, 982deb$43,904 $130,738 $744.340 
i Pd eae 4,086,218 198,735def 44,143 110,004 44,588 
1920222325 4,147,960 def. 941/545 9221541 796,220 def. 815,224 
19192 52-— = 2,823,506 def. 207,398 80,304 62,062 def. 189,156 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
T9232 2 2 Gross, $5,472,086; net, $1, '082,436; net after rents, $893,273 
19225226 Gross, , 4,310,902; net, 893/856: net after rents, 744,789 


Int. on Bonds or 


Gulf & Ship Island— Outstanding. Last Div. on Stk. 


Stock commonzoles == fe coco anes ($100) $7,000,000 4 1917 

First mtge refund and term gold__Feb 1952 5,000.000 5g JI&« J 

Debs $350.000,$50,C Jann May. -.--1924 50,000 68 M&N 
REPORT .—For fiscal ool Bee operated, 307): 

Years end.—_ Gross. Other Inc. Charges. Bal., Surp. 

NOPD eee $2,947 .651 $1, or 081 $205,686 $395,934 sur. $989,833 


102 eae 2.852,960 def. 406,252 
192028 -2 5-6 3,061,130 def. 440.360 


41,218 
271,671 


266,742 def. 631,776 
238.579 def. 407,268 
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Gulf & Ship Island (Concluded)— 


LATEST EARNINGS. —11 months, Jan. 1 to Nov. 30: 
1923 $3,046,611; net, $494, 105; net after rents, 


$405,560 
2,698,026; net, 539,940; net after rents, 


508,838 


Int. on Bonds or 
Hocking Valley Ry. Outstanding. Last Div. on Stk 
Stock (controlled By ties. & Ohio) =i ah rity 000 2 Jan 24 
C & H V Ist M (extended in gold)__---1948 1,000 
Col & Tol Ist M (extended) 1955 2" 441 ,000 
H V ist Cons M Eola $20,000, 000 aaa 16 :022:000 
Gen mort $50,000,000 1949 led 
Gold notes cat] 1 
Ten-year collat aes 1931 
Equip notes $80,000 ann to____Feb 1924 
do Ser 32 $89,700 ann 
do. Ser 32-A $99,300 ann___1935 
Series of 1923 $268,000 ann to 19388 = 4, "020; ‘000 


REPORT.—For fiscal years (miles operated, 350): 
Year— Gross. Net. Oth. Inc. Interest. FEET es Surplus. 


$ $ $ $ : 
1922___13,855,464 2,128.613 294,367 1,737,018 (4%)439,980 sT245,982 
1921__.14,093,001 1,708,545 29,084 1,723,323 (2%)219,990 df205,684 
1920_--17,101,493 1188°799 1,578/891 1.577.769 (4%) 439,980 df250,059 
1919__-11.654,517 1,161,828 '161,699 1,427,767 (4%)439,980 df544.220 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 

O23 Se ree Gross, $16,509,201; net, $2,518,458; net after rents, $2,445,705 
12,558,373; net, 1,909,112; net after rents, 2,008,887 

Int. on Bonds 

Outstanding. or Div.on Stk. 

$1,920,000 5% in 1922 

2,637,000 5¢ M&N 
363,000 5 g M&N 


Divs. Balance. 
$96,000 def$131,215 
167,950 115,200 def 25,108 
2,564,907 df680,729 639,312 162,082 76,800 def280,299 
75.5 5 83,774 216,792 242,548 


(pone ea Seat Bi months, eh hl to Nov. 380: 


Gross, 


TODPRWODPAHE 
og ca SN 99.09 SXog 08 
R 
Pay BI kp 
Se eee, Bey Bae 
Ougr: wm aro 


Gross, 


Houston East & West Texas Ry— 
Stock (Sou Pac owns $1,919,100) ____ ($100) 
lst M gold guar by So Pac (redeem) --_1933 
1st M gold not guaranteed 1933 

REPORT .—For calendar years. 

Hehe 4 Gross. Net. Other Inc. 

~ $3,173,666 $141.949 $16 811 
2,994,772 148,707 109,335 


Charges. 
$193,975 


Int. on Bonds 
Outstanding. or Div. on Stk. 
($100) aa ie 000 «3in 
bennett 4 383,000 


Houston & Texas Central Railroad— 
Stock (So Pac owns $9,998,500) 
Ist M land grant g int sna red at 110 5 
Bonds on cut-off $3,000,0 6 
Austin & N W ist M att guar 194 5 
Ft Worth & New Orleans Ist M__Dec 1925 709, 6 
Bonds on Waco & N W Div gold 1930 00 6 

Sou. Pac. Co. owns the 32383000 Cut-off Ist'M. 6s, the $ 
pasas Ext. Ist 5s a $400, ake Waco & N. W. 6s. 


Cal. Years— Gros Net, Other Income, Deduc. Surplus. 
1922 $15, O87, 424 $2,022,081 $138,266 $628,794 $1,531,554 
14, pee 658 1,432,705 263,249 712,756 983,1 198 
920 10.161.442 def519'890 2.330.414 671.200 1,139,324 
gEATEST BARNINGS. —11 months, Jan. 1 to Nov. 30: 


Gross, 13,687,440: net, 2.612.847: net after rents, 


Hudson & Manhattan (Tunnel) RR— Outstanding. 
Stock common v tc ($100) $39,994,890 
Preferred (5% non-cum) vtec ( ve arated 
N Y & J Ist red 110 5,000,000 
lst M convertible 944,000 
Ist M $65,000,000 gold red at 105- 71957 37,521,234 
Adjust income M red beg 1920..-Feb 1957 33. Ne 000 
Real estate mortgages 798,000 

An initial dividend of 214 % on the preferred stock was paid ine pay 1923. 

Interest on incomes, 5-6 of 4% Oct. 1 1913; 1914 and 1915, 2%; 1916,1%. 
Beginning April 1917, none: till April 1921, 29 7; Oct. 1921, 6G: April and 
Oct. 1 1922 and April 1923, 214% and an additional 1%, discharging all 
accumulations. Oct. 1 1923 paid 244%. Coupons due April 1 1917 to 


Oct. 1 1920, worthless. 

Calendar Years— 1922. 1921. 1920. 1919. 
Total railroad revenue__ $7,862,420 $7,683,662 $6,838,269 $6,130,718 
Total net after taxes____ $3,368,047 $38,138,578 $2,514,384 

1,274,907 1,250,171 


Standard return 
Other income 1,555,510 
923,558 $4,413,485 $3,764,555 


Total income 4, 
Deduct prior.to bond int.. $264,192 
Fixed bond interest----. 2,168,535 
Interest on income 5s-_-- A 655,100 
Contingency reserve ---- 


Balance, sur. or def_-_sur.$835,731 sur.§331,824 df$1 CER Aee sur .$23,562 - 


AE 


2,179, (034 
Int. on Bonds. 


$3,209,133 | 
$258 ,027 $34 333 $3770 


2,168,535 


r 36 
2,168,535 © 
1,655,100 
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Hudson & Manhattan (Tunnel) RR (Concluded)— Int. on Bonds or 
LATEST EARNINGS.—11 months, Jan. 1 to Noy. 30: Outstanding. Last Div. on Stk. 
Gross. Charges. Equip trust ae “C”’ $99,000s-aTo Apr1925 297,000 44% g A&O 
1923 -..-------------- $10,532,884 $4. avs, 686 $3,733,004 Sti 0,081 Goma ere nu eho ee bargains Gono) eel ace N 
ey ee rie 4 704,770 ( s- 0 NOV 200, gs 
; do wa 737,000 y’'rly to Oct 1935 8,107, 

Huntingdon & Broad Top— Outstanding. dy Ga Hees oF do PR cde aetna 1934 3,564,000 bx g F & A 
Stock common---__-_-_-- oe et {559} SIO TL PDO eee ae do et $217,000 annually__-1937 3,038,000 51% F&A 
Bieter (7, noice (E68) “2 BIO) Fase | ASSES Sela SRB 48 BES 

y ortgage extended... 2.2.22 2 2_ 19 001 “7 oO a 1213, e 2 i 
2d mort (interest in gold) BEI rm latte 440,000 Hi g Pp bs - Government equip trust $647. 100'ann-- 1935 7,765,200 68 JI & s 
3d mort cons (extended) gold--Mar 311925 1,497,000 5¢ A&O ies piaent contract—Pullman Co-_-_-_-_- 1932 1.614,165 6 A&O 
Equipment Trust about $15,000 an. to 1928 57000654 Manan eased Lines— Peeeeb ee 8 E 

do do 10.000 sao... 2. 1936 260,000 6g th ke Southern Diy—Cons M gels 000. euBU -1951)\ _ 1,359,000 38) J&D15 

Year— Gross Net Int.,&c Pref Div Bal. , Sur M: : we Die ae ee 29-990 000 ae yD 
1902.1 og $804,708 IIb, 704  B18i675 aot. 865.881 | Bauip trust $260 000 guar... see 3 p00000 «8 kU ED 
ie eed 341,694 831,642 Berb0s0! co leatiag ‘Western’ UO ae) vem) *Bf55'000 fe R&A 

i maha Division 1st mortgage gold____1951 5, ,000 F&A 
gy litisols Central— Outstanding. Pe wet In Dec. 1922 Union ee =1861 | 5.000,000 idee $1,380,000 
Pees COO Sader ASV AAW VOL ROSS Eee mo ae 520,800 13% Dec’23 preferred stock, in addition to $3,486,420 common and $1,936,900 preferred 
. oc See bie $5 ee OC OMe ated ($100) 10,703,700 3 Sept?23 stock of Railroad Securities Co., the latter company owning the equity in 
on re mA ater secetaseoeaeue ($100) 9,989.700 2 Jan. ’24 $9,200,000 common and $920,000 De additional. 
ah ane onds - erling extended______ 1951 2,500,000 4¢8 A&O An issue of $50,000,000 preferred conv. 6% stock was authorized in April 
ee omens oh ee ae re Si eocas 1951 =i, 0) hrs J&J 1922. $10,703,700 designated as Class vee shas been issued. 

Ist mortgage gold------.---.---. Tal 5°499'000 30 é Mie WANG eae ie oaboted | avee 1°799 1970799. | 4.793 
Jeeecnaseeeeecu cee é ; 4 verage miles operated_ : f0 
Ist'mortgage epldas =. 222. Se 1951 £500,000 32 M& 8s Total oper. revenues___#154,860,387$141, 127 '065$121,804,579 $16,282,373 
Ref M bonds 120, 000,000 gold__-_-_ 1955 54,187,000 4&5¢g M&N Net, after taxes___...--- $25,121 128 $17,54 2/228 $18, oat ‘085 $16,761,962 
Bends ey fica BB 55 cone) Hoe Bees 4g JI & F Other income_________- A,104 465 5,039,238 _ 7,219,882 7.421.549 
Bi Ceth cokl ree Wold Gat O Vcr 10558 oe nos C0 oa g qe N Gross corp. income___$29,225,593 $22,581,466 $25,741,967 $24,183,511 
Springfield Division mortgage 1951 2°000'000 318 Tas Lease of other roads---—_- $1,915, 240 $1,199,926 $1,116,898 $1,664,454 
Goll trust gold ($2,961,000 held by Co) “1932 15:000'000 a 8 A&O Int. on funded debt___- 11,340,603 10,928,659 9,962,172 9,283,768 
St Louis Div & Term ist M gold 1951 "377000 332 Tad Other rents, int., &c____ Cr.119,926 752,086 1,091,775 1,066,430 
St Louis Division gold bonds -.--.---1981 4998:000 32 © J & 3 | Bividends (7%) _—-—_—- 7,650,720 7,650,720 7.650.720 7,650,720 
Litchfield Div Ist M $4,000,000_..__. FONTS 245.000) Sie Ld er et ec, REmOU Ves) oA ae ete 148.200 oat 
Ill Cent purch lines Ist M goid______. 1952 12. 000; O00 Bie eT ed Additions & betterments _ 34,786 44,519 — 18,081 (70,100 
St Louis Southern 1st moreape gold_1931 538,000 4¢ M&S Balance, surplus_-__-- 8,404,170 $2,005,554 $5,784,121 $4,229,899 
neat’ sn hice pRnEr aa Berl 16000 OND De g e & $ eee eotEs LIE 281: 0 Te 0 807: Soe re $20,870,038 © 
op iad ee aR ELON _._Gross net net after taxes, : , 
_ Secured gold bonds_-__---_---._-__- -1936 8;000;000 614 g } & J | 1922___Gross, 140/444'576: net, 21,760,055; net after taxes, 22,202,780 


——$—$———————————————————————————————————————————————————————————————————— eee" 
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Int. on Bonds or 


International-Great Northern Ry— Outstanding. Last Div. on Stk. 
Stock a(v it .1¢) Soe see See 8 Be (@100)) **3:755002000) (eae sae 
First mtge*SA® redl07 gee —= eee 1952 «17,250,000 62g J & J 


Adj migesm As redsHOQ22e2s= 6 2c a = 1952 17,000,000 68 JI & J 
Notes tolU) SiGovieeteesses. 252 poe 1930 2,400,000 6 


Successor to the Int. & Gt. Nor. Ry as per reorganization plan below: 

In Dec. 1922 stock of new company acquired by St. Louis-San Francisco. 

Reorganization plan, declared ane in July 1922, provides for the 
issuance of the following: (1) $40,000,000 authorized amount of first mtge. 
bonds. To be presently issued, $20, 000,000 Series A 6% bonds, maturing 
1952, to be used to retire the existing first mtge. 6s and Colorado Bridge 
714s; part to be sold for cash and part to secure a note for $2,400,000 given 
to *Director-General of Railroads. (2) $25,000,000 authorized amount of 
adjustment mortgage bonds. To be presently issued, $17,000,000 Series A 
6%, maturing 1952, to be used to retire the 3-year notes; the first & ref. 
mtge. 5s, and part to be sold for cash. (3) $7,500,000 common stock to be 
applied to balance of 3-year notes and first & ref. mtge. 5s, and to provide 
cash for reorganization expenses, &c. 


REPORT .—For calendar pee (miles operated, 1,160): 


Calendar Years— 1921. 1920. 1919. 
Gross earnings_--__----- $14. 674. 116 $17, Bee. 093 $19. 514,093 $14,410,300 - 
Net, after taxes___.-__- 1,318,389 ,130,416 def885,766 def1,099,953 


Standard return--_---- 
Other-income22o2e-=22 | i33,967 7 eee es eee H 


Gross income. _-----~ a$1,452,356 $380,697 $3,130,817 $1,403,313 
a Interest on fixed charge obligations of the new co. are $1,180,767. 


LATEST EARNINGS .—11 months, Jan. 1 to Nov. 30: 


O23 eee = Gross, $14,300,468; net, $2,475,048; net, after rents, $1,945,263 
O22 Eeae ee Gross, 13,375,887; net, 1.873,516; net, afterrents, 1,228,655 


Outstanding. Last Div. on Stk. 


Levene 1,394,946 
vf 


Kanawha & Michigan— 


Stock nel & O Cent owns $8,947 ,900) (oD $9,000,000 See below 
1st mies gold gu by T & O Central_-_1990 —2.469;000 A& 
Second mortgage (redeemable) -_-._---- 1927 2.500.000 5g JI &«&J 
Equipment trust $60,000 s-a____- July 1924 120,000 4% Var 
do do $ COMI eo. See 193 828,000 6¢ J&J 
Kanawha & W Va Ist Mg ptsceatiedys 1938 1,477 O00 58 JT&a&J 


Leased to N. Y. Central for fixed charges, taxes. and 6% on stock. 


REPORT.—For years ee Dec. 31 (miles operated. 177): 


ear— TOSS. OtherInc. Int., &c. Divs.(a%) Balance. 
1922 eee rest Pe ad Lies = bt $384, 991 $450,000 $32,297 
$O2T ewes 4,785 115,142 699,250 488,913 225,00 79 
19207 2ce Css $ ve 656 x1,453,660 93.621 626,867 450,000 470,414 
1919 See 4'324.755 EI 295.141 163.330 454,001 450, ‘000 554, ‘470 


* Federal compensation. x Federal ‘compensation for eight months and 
net railway income for four months. 


Kansas City Southern— Outstanding. Div. on Stk. 
Stock common $30,000,000-__-.---- 100) $29,959,900 | > 222 
Preferred 4% non-cum $21,000,000--($100) 21,000:000 ~4 pa —Jan 
1st mortgage gold $30,000 000 saueaamae: 1950 30.000.000 3g 0) 
Ref & impt ee, g $21, 000; 6002721880 18,000,000 5¢ JI &J 
Equip notes Ser $62.00! Osa to Dec 1924 186.000 5¢g J &D 

do do $63,600) piacseceeee 1935 763,200 6 Jad 
do do Ser E $108, "000 cum to 1938 1,620,000 5¥%g M&S 
REPORT.—For calendar years (miles operated, Aa 
1922. 1921. 1919. 
Gross earnings-_—-=-—-- $20, ee aon $21,840,438 $18. 688. ‘287 $16,607,011 
Net, after taxes________ $3,956,520 $4.7 56,042 $2,780,450 $2425 667 
Inc. from lease of road 22) V2 22a es eee 3,496,385 
Other income._=_ = __ i= 391,714 405,596 2,027,486 07,58 
Interest, rents, &¢____- 2,761,703 2, iy 633 2,883,879 2,311,186 
Pref. dividends (4%)__- 840,0 0,000 840,000 840,000 
Balance, surplus______-_ $746,531 $1, 393" 005 $1,084,053 $452,780 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
9230b as Gross $18,203,603; net, $3,178,422; net, after rents, $2,727,022 
1929525 se Gross, 16,473,406; net, 2,788, 952: net, after rents, 2,499,363 

Kansas City Terminal Ry.— Se oads Int. on Bonds. 
Stock:$50,000, 0002222222 — eee see $2,200,000) 222-aeeeooee 
lst Mtge red as a whole from Jan 1 1930 1960 BBY 092,000 4¢ J&J 
Secured notes ee $3,125,000 1st a --1931 2,000,000 6% £ I & J 

do (sec. by $13,783,000 Ist 4s)_No M&N 


v 1926 10.000: 000 5% 
Note to U 8 Government_______.___- 1926 580,000, Gio oe 
Controlled by 12 proprietary cabana which will pay equally any excess 
of fixed charges over earnings. Has 150 miles of main and industrial rail- 
road tracks, 6 local freight stations, passenger, freight and switching yards, 
&c., and union passenger station. In Feb. 1919 put in operation double- 
decked vain over Kaw Valet poem to connect with (1) Union Pacific 
and Chic. R. {. & P., and (2) Mo. Pac. and Chicago Great Western. 


Dee 
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Lake Erie & Western RR.—See New York Chicago & St. Louis. Int. on Bonds 
: b : Int. on Bonds or Lehigh Vall Outstanding. or Div. on Stk. 
Lehigh & Hudson River— Outstanding. Last Div. on Stk. | Stock common “$80, Q00;000)=2-=-22- ($50) $60,501,700 134 Jan ’23 
Stock 4($5,000,000) 22c0--2-.------- ($100) $4,707,000 4 Dec ’22 Saad Hailayrer eG Any eaten ts Gh0" 300 SS ras 
Stockholders voted Sept. 10 1920 to increase the stock from $1,720,000 Conso |mortgage annuity __-_irredeemable 10,062,000 6 & JI &D 
o Por ne ona ae of the sale, to be used to pay mortgage debt of do do do “irredeemable 2.538.000 4% JI &D 
#2 Peevey Peers aa bonds of $400,000, the remainder of $293,000 Gen consol mige g $150, 000, (00 aan 2003 26. 933, 900 48 M & N 
REPORT.—For fiscal years ae operated, 97): Collateral trust bonds___-______ Feb 1926 1,908,000 4 i F&A 
Dec. 31— Gross. Net Inc. Charges. Dividends. Bal.. Sur. do do call 103 1923____- 1928 15,000,000 6¢ M&S 
eas $2. 412,760 #565 Oszdbait6, 3928200, 998 $376,560 df£$237,918 Bonds of Controlled Propertues— 
2 23242-2901 2'448 9,739 485,231 395,306 df58, 350 Lehigh & New York Ist mtge gold gu-_1945 $2,000,000 4g M&S 
~_ 3,146,209 B73. 805 272,769 291,101 (6)103,170 252,303 Penn & N Y consols gu endorsed 1939 4,000,000 5 A&O 
ic oS oe 687,526 *519,371 12,959 301.417 (12)206,340 24,571 do a8 do 3,000,000 4 A&O 
*Federal compensation. do do do 1,500,000 4% A&O 
LATEST EARNINGS. : . 30: Lehigh & Lake Erie 1st mtge gold__.-1957 $3,000,000 4% 2g M& S98 
1098 Sa, sehor Gross, $9 845,970, net $48,985) al Rian outel $591,580 | Lehigh Valley Ry of N Y Ist mtgegold-1940 15,000,000 446 J & J 
P92 bew ae Gross, 2,201,571; net, 268/177; net, after rents, 96,205 pebigh Coen eee: mated: «+51 me oe poy ale ie erent 
Trt. on Boods Easton & Nor RR Ist ere eld 1oe8 51,000 43% ¢ M&N 
seeghige & New England RR— Outstanding. Laws Dio. re Sik, Middlesex Valley lst mortgage gold__1942 200,000 5g ME&N 
oc ; [O00 Snel Fa 5 $50 6,800,000 in 192: 
Be Mica EDO 00 ae Ue fon goo ob ee ed LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
General Mtge $15,000,000 g red 105--1954 4,000,000 5g JI &J NODS == Gross, $69,621,297; net, $5,383,563; net, after rents, $5,259,213 
Equip tr guar Ser ‘‘A’’ to ‘‘E”’ yearly to 1931 1,015,000 4% Var O22 ees S Gross, 56,924,124; net, 955,928; net, after rents, 205,780 
Lehigh Coal & Navigation Co. owns most of stock. 
[oe Pe taieigee es, SO Tb A Total operating revenis.$62/118/889 $74,907,799 $75,229,584 $65.91. 502 
on oe a 8 ies 11 10 8 ee ay 10 Net earnings after taxes $1,408,999 $5,092,959dT$7.649,345 $3,628,886 
Gross income eS $4, 397, 073 $4. TD. 737 «$1, Ae 150 “$1. {a8 "760 er income, net______ 4,8 41 12,234,300 18,108,723 iF: 42 
perating income_____-_ POCO MA Goa 3S ti eee i q 
Other corporate eas 736, 451 Cr.364,610 cri, 373 or, 573 PR a Biel a Seca $6,241,640 $17,927,259 $10,459,378 ATE aie ace 
iXeGQ) clare es_ 2 oe ae ; 67% 81 fis ee th ime tN cm 8S Ree 
Sink7& other res. funds], ¥-222-  — 2-25 31053 3,010 er eS cae ieee o-- ~~~ Ae Mee Ap L848 208 eS ieee 
Dividends ===22-=== == ___ 680,000 _ 680,000 (6)388,000 (8)504,000 ' Gross incomesss-ese= Ee ce yee ,927, ae a ae ae) $1) ae ae 
F pee ce nT ea MbOLOsSl me tea. Sao e ees P sD 
rare paolls & loss_- ee $15,916 $455,698 $157,510 | Rent forleased roads-__ 1,939,802 2, 138. 864 2,195,092 2,195,128 
Vi ent compensation Other rents and miscell_ 1,758,522 1,157,744 1,693,120 1,156,486 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: Dividendss 2.2252. 225 4.245.749 4,245,749 4,245,749 4, (699,512 
LOZSe ssa Gross, $5,423,964; net, $1,080,321; net, after rents, $1,178,306 en oar 


TODD es) 2 Gross, 4.049.604: net, 550,369; net, after rents, 578,046 Balance, surplus____df$6,236,996 $5,805,049 df$2,648,785 $277,701 


_——————— EO 
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Int. on Bonds 
Little Miami— or Div. on Stk. 
Stock common guaranteed 8%-___-_-- ($50) $4,943,100 83-5 
Special guaranteed betterment stock__ ($50) 4,908, 300 4 
xeneral mortgage $10,000,000__-__- -1962 070,000 4 
Leased to Pitts. Cin. Chic. & St. Louis RR. “for 8% on stock, 4% on 
betterment stock and interest on debt. 


Outstanding. 


Int. on Bonds or 


Long Island RR— Outstanding. Last Div. on Stk. 
Stock'$40,/000, 00028 eee feces. See ($50) $34,110.250 if Nov1896 
Consol mtge g $5,000,000______- July 1931 si ,000 5 8 oe 
Cons mtge g $5,000, GOOmmes 6 25% July 1931 1,121,000. 4¢ Q—I 
General mortgage $3, 000, 7000 gold -= 1938 3,000,00 4g J &D 
Stewart line $500,000 gold__________- 2,00 4¢ J &D 
Debentures $1,500,000 gold_________- 1934 1,135,000 5g J &D 
Debentures call after 5 yrs at 10214_-1937  5/202'100 ____-_- M&N 
Unified mortgage $9,673,000 gold___-1949 3,586,000 4¢ M&S 
Ref mtge $45.000,000 guar by Pa RR_-1949 26,350,000 4¢ M&S 
Brooklyn & Mon 2d M gold assumed __1938 $600,000 5g J &D 
LIC & F consol mtge gold assumed . 1937 650,000 5ig M&N 
N Y Bay Ext lst mtge assumed_______ 100,000 5 J «J 
Montauk Ext lst mtge assumed 315.000 5 J&J 
Serialnotesses seam ews ars 248,976 6 F&a 
Equip tr Ser A $106,006 per ann_______ 96,000 5 JI &D 

do SerB $94,000 perann______- 376,000 4% F&A 
do SerC $138,000 perann______- 1,242,000 6 F&A 

do Ser D $98, (000 ann. Rien aie 1932 882,000 6 J &D 

doe Serih) $1140 000ume slashes ROSS) ts71.0:000) a5 M&N 

do (US Govt) %279,489 perann_.1935 3,353,878 6¢8 J &J 
Guaranteed bonds of leased lines__________ ey 746,000 5 bel 


Penn. RR. controls it. hes betes and int. of North Sh. Br., N. Y. 
& Man. Bch., N. Y. & Rock. , Pros. Pk. & Coney Isl. and Long lund 
Electric bonds. 

In 1917 the minority shareholders having generally surrendered their 
holdings, the Penn. RR. Co. accepted in settlement of the approximately 
$30,000,000 of indebtedness due it by the L. I. RR. Co. (consisting chiefly 
of 4% debentures), $5,202,100 new 5% 20-year debentures, and for the 
remainder, capital stock’at age gave $5,202,1005% debentures in exchange 
for the minority stock, $’ 0 

In April 1917 the pathoreed capital stock was increased from $12,000,000 
to $40,000,000. Of the amount outstanding as above, the Penn. RR. on 
on Dec. 31 1922 owned $34, 034,800. 


REPORT .—Miles ones Dec. 31 1922, 397. 


Year ending Dec. 31— 1922 1921. 1920. 919. 
Operating revenue__-___$30,951, 540 $28,720,911 $25,843 tae goa! 38r 5974 
Net (after taxes) ______-_ 5,951,290 3,969,289 a bn 2,726,533 
Ui 8) compensationsyene wn its 2 Sek ei ee 315, 6 34 221.949 
Other income_.-1_-4.-- 585,313 1,158,377 760, 002 719,276 


Gross income_---_---- $6,536,603 $5,127,666 eeaar i oo 
Deduct—Int., taxes, &c_ $2,847,623 nee se $2,7 

Rents & miscell__-__-- i, oa. 2 ee 548 536.4 $29 536,929 

Surpluss.24) eee $2.16 $599,189 $686 .506 $686 ,506 

* Railway operating deficit yh z mos., $165,833 plus Govt. compensa- 
tion of $2,480,889. 


LATEST EARNINGS .—11 months from Jan. 1 to Nov. 30: 


$3,941,225 
$2,721,790 


Se 
o 


LOD Se eae Gross, $31,507,708; net, $6,197,130; net, after rents, $3,804,101 
is Pye Gross, 28,573,099; net, 5,680,165; net, after rents, 4,844,023 
Los Angeles & Salt Lake RR— Outstanding. Int. on Bonds. 


Stock oe 000 ,000 00) $25,000,000, 22-23 eee 
San Pedro L A & S L Ist M $70,000,000 1961 59,022,000 4g JI&ad 

Controlled by Union Pacific. Name changed from San Pedro Los 
Angeles & Salt Lake in Aug. 1916. $59,005, 000 of the bonds were held 
Dec. 31 1922 in Union Pacific (Oregon Short Line) treasury. 


REPORT. Ses calendar Rots: 


Total Net. Charges. - Bal., Surp. 
192 tes aes $19 524.305 $3,113,659 $3,525,621 $4,791,739df$1, 266,118 
O20) BeeeS 17,883,503 ° 4106,778 a 938,835 4,137,933 800,90: 
1919 +s 17,209,932 4,524,617 4, 680,033 1,309,342 3,370,691 
LOLS *20es 14,517,378 3,645,690 3,644,364 2,759,569 884,797 


* Represents "Federal operation. 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30 


LO23 ee aaa Gross, $22,607,818; net, $4,049,187; net, after rental $3,307,193 
1922322222 Gross, 18,101,935; net, 1,879,088: net, after rents, 1,445,519 


Louisiana & Arkansas— Outstanding. Last Div. on Stk. 


Stock $7,000,000 (in voting trust)__.($100 $5,000,000 14, Reps 11 
First mtge gold $7,000.000 red 1907_-.1927 3,757,000 &Ss 
Equip notes Ser ‘‘D’’ $13,000 s-a to Apr.1925 39,000 ye A&O 
Equip notes Ser ‘“‘G’’ $11.000 s-a______ 1924 11,000 6 A&O 
Equip notes Ser ‘‘J’’ $6,000 s-a____---- 1933 120,000 Wigeeaenn eee see 


EARNINGS.—For calendar year 1921, gross, $3,380,764; net, $651,854. 
For 1920, gross, $4,305,421; net, $786,483. For 1919, gross, $2,220,760; 
net deficit, $122,268. 


——— 
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TAger meee re aieeen eae 1 to Oct. 31: : Outstanding asi Dio on Sik, 
$.—10 months, Jan. o Oc G “ 
LOB eR ar Gross, $3,139,538; net, $753,718; net, after rents, $690,147 Ist M on branches gold $3,500,000__--1937 $1,749,000 5g M&N 
LOD waCm te 2 Gross, 2.707;184: net, 570,551; net, after rents, 559,959 | Ist M collateral trust gold____/_-_-___ 1931 4,705,000 58 M& N 
7 . Unified mtge $75,000,000 gold_______-_ 1940 64,762,000 4¢ JI &J 
Louisiana Western— Outstanding. or Div. on Stk. Nash Fl & Sh Ist M gold (assumed) 1937 1,996,000 5g F&A 
Stock (all owned by Sou Pac Co)____($100) $3,360,000 15% in 1922 Kentucky Central Ist M gold “771987 6'701'000 4 fe ee ay 
Cal. Years.— — Gross. Net Oth. Inc " Charges. Divid’ds. Surptus. L&N&So Ry joint bds for OT & L8t1952 5898000 4 JI &J 
1922 ae ry"ai 303,197 $854, 439 $47, 763 Cr.$521 $504,000 $399,022 Lex & East 1st M $20,000,000 gold_....1965 : 7000 52 A & O 
1921 __ - 4,387,857 525,561 209,584 75,152 504,000 155,994 Newport & Cincinnati Bridge Ist M___1945 1,286,000 4%¢ J&J 
192 0 =e —----- ss ries 169 411 ,908 596, 186 150, 589 504, 000 353, 505 Atl Knox & Nor 1st M gold. 946 999 000 5 g Ay & D 
LATEST EARNINGS s.—11 months, Jan. 1 to Nov. 30: * Atl Knox & No consol M gold pcr aes gam 2002 500,000 4g M&s 
POSS 22 0. Gross, $4,263,894; net, $843,066; net, after rents, $834,656 L&N—A K&CDivM wolduanen on 1955 24 742000 4g M&N 
kts oe Gross, 3,861,511; net, 718,600; net, after rents, “717,345 | 1 & N Term M gold gu... .--222222-21og2 -2,500000 4e J &D 
Louisville Henderson & St Louis— Outstanding. Int. on Bonds. Securedicoldi notess “ame aye 1930 7,500,000 7¢ M&N 
Stocks seommonts Saws oar es sls (3100) '71$2,000;000") 2-22-25" so SeSee Equip certfs of 1920______ due ann to 19385 8,446,800 6g J &J 
Stocky preferred! {Saal ie a. 3 E (S100) Guine, 000,000) ss 2222 Sree ses do Ser D___-$735,000 ann to 1986 9,555,000 6%e¢ M&S 
First mortgage gold $2,500,000__----.1946 2,500,000 5¢ J «J do Series C $420,000 ann to 1937 5,880,000 4% g J &D 
1st_consol M gold $5,000.000_.__._--- 1965 700,000 58 A &O do Series F $400.000 ann to 1938 6,000,000 5g. M&S 
Controlled by Louisville & Nashville RR., which owns aes of both * Atlantic Coast Line RR. owns $59,670,000 of the stock. 
classes of stock. Stockholders in July 1921 authorized ‘an increase in the stock from 
REPORT. _ Gross Operating Gross All Net $72,000,000 to $125,000.000 and the issuance as a stock dividend of so 
Cal. Yrs. Esrning Income. Income. Charges. Income. much of the $53,000,000 increase as the I.-S. ©. Commission shall authorize. 
LOQ2Ee see e $3 274, 808 $712,107 $801,214 $358 ,930 $442 ,284 In Feb. 1923 the 1.-S. C. Commission authorized an issue of $45,000,000 
192) >_ Uz 2,866,380 442,407 474,968 340,097 134,870 stock as a §62144% stock dividend. 
VOLO esas se 2,665,581 237,223 538,190 294,575 243,615 The I.-8. C. Commission has authorized the company to issue $28,615,000 
TOTO Re os LN ah 352,755 359,199 207,775 151,424 new Ist & ref. mtge. bonds and to sell $12,753,000 and hold balance in its 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: treasury for the redemption of bonds of certain predecessor companies 
OO sees ails Wee Gross, $3,195,791; net, $783,263; net, after rents, $653,485 held in treasury. 
1M pees SN a et Gross, 2,980,217: net, 628,356; net, after rents, 459,110 REPORT.—Cal. Yrs. 1922. 1921. 1920. 1919. 
Louisville > Nashville— Outstanding. Last Div. on Stk. Operating revenue____$121, oe 840 SULZASHN COM ee eee ee ees 
Stocks: $125,000 000 s8s2t Sat oe FEES eeeetaa? 000,000 2% Feb ’24 Net after taxes__.__--- $165 810/396 2) SOR aC ae Ones e see le Ndr sees 
New Ist & ref mtge Beri A aie: oe sere 12,753, ‘000 5%e¢ A&O Standaradreturne es cee aes 2S 7s ee $14, aa 280 $17, rahe 920 
a nie Pyles ae a a eRe 2005 14,000,000 : g A = ve Other income_____-____- 4,546,371 - 3,337,982 2,588,219 a 
° 0 Ala consol (assumed) ___--.-- , , g Gross income__-_-_-_--$21,356,767 $9,900,128 16,877,199 = moe 12 
Gen consol mtge guar gold________. 1963 7,400,000 58 A&O! Deduct—Rents, &c_____ TST 166 B84 $1:400:688 : $168,692 : $210,289 
Louisv Cin & Lex gen mtge gold__-_-- 1931 3,258,000 4338 M&N | otal interest ___-_____ 9,550,142 8,749,463 8,144,521 7,410, 731 
Henderson Br Co ist mtge gold__-._- 1931 273,000 68 M&S | axes, exp. & miscell__- 41,722 86,938 505,004 __ 1,182,119 
Paducah & Memphis Div Ist | ae 4,619,000 4 F&A ; Mites e0S AT) = > @ 2 
L& Net income... 2- 22-45 $10,598, 019 sinh 4h 961 $8,058,982 $11,176,28 
N and M & M joint ito eR eee 1945 4,000,000 4% ¢ M&S 33 $9'412 
Ist & 2d Ms on NO & Mob RR gold_-1930 5,987,000 6g J& J ae fe sonan-n- $170,885 x 130,429 se a Py eter e 
Ist M gold on S’east & St L RR___---- 1971 3,491,000 68 M&S ividends (7 %)------ at 5,040,00 040,000 __5,040,00 000 __5,040, pee 
2d M gold on S’east & St L RR He enate 2 1980 2,997,000 3¢ M&S Balance, surplus_-____ $5,387 ,1350£$5,507,390 $2,823,651 $6,046,879 


a 
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Louisville & Nashville (Concluded)— 

LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
Tiphe: eee $125,132,836; net, $18, 670, 174; net, after rents, $19,341,774 
1922___Gross, 110,769,621; net, 15,522,223; net, after rents, 16,267,595 


Maine Central— Outstanding. Last Div. oe Stk. 
+ Stock $15,000 ;000s2=e-e--_~ ee ee ($100) $14,888,400 1% Oct ‘20 
Preferred 5% cum non-voting__.___- ($100) 3,000,000 1% ave "20 
First & ref mtge $25,000,000 red___-_- 1935 16,083,000 414 ,5&6 &D 
Wash Oo Ist M ns M $420.0 Sete has ,500,000 316 goJs&J 
Somerset Ry cons M $420,000_------ too 20.000 48 I &J 
do Ist & ee ~-=1955 864.000 4¢ Ai Ae AY 
Equip gold notes of 1920, a to 1935 956,400 6¢8 JI“Kds 
Equipment trust cert $40,000 s-a to 1938 1,160,000 5% A&O 
Notes to United States__________- 1931-35 2,373,000 6 M&N 
Note to Director-General of RRs_-_-__-_- 1930 750,000 6 M&S 
Leased Roads— 
P & O bonds guaranteed___-____-_.-. 1928 $2,119,000 4% M&N 
Eur & N A refunding bonds guar_.__- 1933 0,000 4¢ JI&J 
Hereford Ry first mortgage guar___-- 1930 ,000 4 M&N 
Dex & Pisce loan guar__—_.2.._-.----- 1929 175,000 4 JI ad 
Upper Coos RR ist mtge guar___.--- 1930 350,000 4 M&N 
do do Extension mtge guar___1930 93,00 4% M&N 
Port & Rum Falls cons mtge______-_- 1926 830,000 4¢ M&N 
do do debenture mtge___.1927 350,000 4¢ F&A 
do ao collat trust mtge___1934 500,000 4 F&A 
do debenture bonds___1935 300,000 4 JI &D 
Rum Falls & °R Wakemtge.— 2 2) seen 1937 400,000 5¢8 A&O 
REPORT .— Ree 1921. ae 1919. 
Average miles operated_ 15215 L205 1,216 1,216 
Operating revenues... _$20, 387,172 $20,590,064 $21, 357, 508 $17,525,178 
Operating income__-_---_- $2, ie 245 def$210,180df$2,485,330 df$1,185,835 
Other income) 2) 2is> 166,233 623,037 581,103 424,829 


Gross income________ $2,927,478 $412,857 df$1, Aes 227 def$761,005 


Interest on funded debt_ $f 103,895 $1,079,580 $1,014,423 $941,641 

Improve’ ts to leased lines 60,370 44,885 54,151 157,024 

Leased line rentals_____ 905,591 905.590 905,590 905,591 

Oth. rents, int., s. f., &c 306,483 548,159 412,425 579,603 

Dividends 2h ee a2 es 653,166 870,888 
Balance 


$551,158 df $2,165, 362df$4, 943 ,985 df$4,215,753 
LATEST EARNINGS.—11 months, Jan. 1 to N 30: 


192322eea" Gross, $19,567,815; net, $1, 967, 276; net, fatter rents, $1,758,161 
19229222 Gross, 18,750,207; net, 2,184.619; net, after rents, 2,253,074 


Int. on Bonds or 


Michigan Central— tanding. Last Div. on Stk. 


Stock (N Y Cent owns $16,819,300) - ($100) Sis. 736.400 10 Jan ’24 
Ref & impt mtge $100,000,000___._.______- part pledged (22 2-se) yeas == 
First mortgage $18,000, 000 gold_ 38,000,000 34g M&N 
Michigan Air Line Ist mortgage_- 2'600,000 4 Jad 
Debentures $25,000,000__.---------- 7,634,000 48 A &O 
M C bonds on Kal & So Hav_-_-_----- 1939 00,000 5 M&N 
M OC Ist mtge on Det & BOC RR-_---- 1931 4,000,000 5 M&S 
M' Olst:mtreion I isa. oe eee 1951 1,695,000 3% M&S 
M C-Jol & N I mortgage gold______--_ 1957 1,500,000 48 JI ad 
- New mtge on Gr R V gold $4,500,000__1959 1,500,000 4g M&S 
Bay City & Battle Creek 1st mtge guar_1989 49,000 3¢ J&D 
Battle Creek & Sturg Ist mtge guar___1989 421,000 38 JI &D 
Tol Can So & Det Ist mtge guar____-_ 1956 3,100,000 4¢ J&J 
Equipment trust ($300,000 yearly): nee 2,100,000 5 A&O 
Equip trust te $600,000 yrly___-- to 1932 5,400,000 6 M&S 
do of 1920 $341,200 ann____to 1935 4,094,490 6 Di Scaws" 
N Y C equip tr $467,665 ANS See ~_to 1935 5,611,980 Zé A&O 
Canada Southern— 
Stocki(div clan oe oa Bae eee eee ae $15,000,000 3p.a. F&A 
Consol mtge ‘‘A’’ $40,000,000 guar_1962 22,500,000 5g A&O 
Leam & St Clair lst mtge gold____-_ 1945 130,000 48 A&O 


Guar. jointly N. Y. Cent. Lines caves trusts, the Mich. Cent. share 


Dec. 31 1921 bene $4,843,475. Guar. $18,000.000 Det. R. Tun. 44% 
bonds, due 1961. 

REPORT—Cal. Yrs. Way 1921. 1920. 1919. 
Miles operated_______- 1,861 1,862 1,866 IF 
Gross revenues__-_-___-_-_ $83,426,407 $72,911,851 $87,790,799 $78, 844,386 
Net income (after taxes) 18,066,109 15,403,271 5,778,439 47,075 
Govt. compensation.... = -._.-. 621,874 z10,508,670 13° 052,127 
Other income______.____ 1,293,358 def250,018 1,187,323 1,505,872 

Gross corporate inc___$19,359,467 $15,775,127 $11,695,993 $9,557,999 
Rentals leased lines _____ $2,736,021 $2,793,426 $2,774,792 $2,783,598 
Interest on bonds, &c___ 3,729,103 5,246,292 4,727,988 4,005,276 
Hire of equip., rents, &c 76,071 10,073 333,717 273,691 
Exp. applic. prior period  __|--§ _____ 53,008 92s 428, 203 
Dividends= eo 22202 (14%)2,623,096 (6)1,124,184 (4)749,456  *#___--- 

Balance, surplus__-___ $10,195,175 $6,601,153 $3,056,329 $67,229 


* Dividends (4%) paid out of surplus. z Government compensation ‘and 
guaranty for eight months and net railway income for four months. 
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Michigan Central (Concluded)— 

LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923____Gross, $87,391,307; net, $20,890,250; net. after rents, $18,725,936 
1922____Gross, 75,609,332; net, 17,265,642; net, after rents, 16,209,902 


Minneapolis & St Louis Railroad— Outstanding. Int. on Bonds. 
SLockuS26 O00 O00sseeaes Sane e we ONS $25:¢92 600, jee ee ees 
First mtge Mer Junc to State line gold_1927 950.0 7g J &D 
First consol mtge gold $10, pont 000...19384 5,282,000 5g M&N 
First & refunding mtge $25,000,000_..1949 13,244,000 4g M&S 
Des Moines & Ft Dodge guaranteed ___1935 3.072,00 4g JI «J 
fomp bds ‘‘D’'($40,000 ann) -_---_- to 1925 80,00 6g M&N 

**E”’ ($170,000 ann. een ise 680,000 5 F&A 
Locomotive trusts._........-.-.. To 1925 250 6 Q—JI 
Locomotive trusts, $23,000 s-a to____- 1926 115,000 6 APR es Ap 
Equip. tr. Dir. UGenw RR eto wen hoe 1935 1,209,600 6 JI & J 
Ref & ext mtge red $75,000,000_-_--- 1962 4,085,956 5g Q—F 
Iowa Cent Ist mtge gold ($15,000 pm)-1938 7,650,095 58 JI &D 

Refunding mtge gold $25,000,000--1951 7.156.000 48 M&S 
Hocking Coal 1st mtge guar__-__---- 1932 125,000 68 JI &J 


Consolidation July 1 1916 of Minn. & St. RR. of Minn. and Io 
Iowa Central & Western Ry., per plan of eb. 1916. 


REPORT .—For calendar years: 
1922. 


4 
= 


1921. ae cht 

Average miles operated_ 1,650 1,650 1,650 647 
Operating revenues__-___ $15,558,247 $16,185,130 $17,137,677 $13, 384° 871 
Net after taxes________ $1,391,372 $624,809 df$1 ,402,638 def$302,623 
Other income__________ 295,646 274.585 307,087 247 ,420 

Total net income_____ $1,687,018 $899,394df$1,095,551 def$55.203 
Int. on funded debt____ $2,092,296 $2,116,069 $2,079,218 $2,040,479 
Miscel. charges (net) __- 756,646 19,547 205,841 383,130 

Balance, deficit_____- $1,161,924 $1.836,223 $3, 380,610 $2,478,812 

LATEST EARNINGS.—11 months, Jan. 1 to Nov 
Oe 2 ite Gross, $15,170,241; net, $1, 291, 483; net, after rents, $730,440 
TOQ7E ek & Gross, 14,284,078: net, 1,581,372; net, after rents, 1,069,661 


Int. on Bonds or 


Minn St Paul & ante. Ste Maree Outstanding. Last Div. on Stk. 
Stock common $28,000,000__------ 00) $25,206,800 4 Dec '23 
Preferred (7% no ene) sr, 000,000. (e100) 12,603,400 4 Dec '23 
Wisconsin Central leased line certfs_--2008 11,231,900 4 A&O 

MSSM & At Ist mtge gold__--__-- 1926 8113 6,000 48 J&d 
Consol mtge gold int guar by Can Pac_1938 56,863,000 48 JI &aJd 


Int. on Bonds or 


Outstanding. Last Div. on Stk. 
Consolidated mortgage__-...---.---. 1938 $6,148,000 5¢ JI &J 
First ref mtzge Seriss Allo as 2,500,090 6¢ J & J 
M StP&SSM 2d mtge $5,000 000 8.21949 3,500,000 42 J &J 
Qollatiitrust gola2{ aw haa 1931 10,000,090 6%2e M&S 
Equip trust Ser G $75,000 s-a to_._Nov 1926 450,000 4% g M&N15 
do do Ser H $50,000 yrly_._Apr 1930 359,000 6 A&O 
do do _ Ser I $250,000 yriy__June 1930 1,750,000 7g¢g J &D 
do do Ser J $240,000 yrly to___ Tages 2,400,000 64%2e¢M& 8 
do do _ Ser K $118,000's-a to_____1 2,242.000 5 M&S 
Ch Ter 1st mtge gold s f (call 1916) 221941 4,720.000 4g M&N 
Iwo yeat no besw lk 0 ee uhh ma): June 1924 2,805,000 5%4¢ J &D 
Controlled by Can. Pac. Controls and leases Wisc. Cent. (see - page 55). 
REPORT .—Report for aetna years: 
Corporate Income— 921. al920. b1919. 
Operating income____-_-_ $6, Hae. 040 def$43,214 S884, 00 200ie eee 


Hederal compensation 2h 0. 2 aN aaah in 7,322 ,466c$10,430,423 


Other corporate income. b 549,707 1,616,018 1,687,054 928,735 
Gross/incomes=s. 4 ee 8,038,747 1,572,804 9,893,592 11,359.158 
Interest, taxes, &c_____ 7,090,608 4,594,338 6,481,021 6,020,743 
Dividends— 
bere line ctfs., eer 449,092 450,624 450,624 450,624 
M.St.P.&S.S. "M. Ry. 
ra ‘pref. (Oe ee 504,136 882,238 882,238 882,238 
do common 7%---- 1,008,272 1,764,476 1.764,476 1,764,476 
Balance, surplus___def.$1,013,362 df$6,118,872 $315,233 $2,241,077 


a Federal only. b Corporate and Federal. 
less corporate expenses. 


EARNINGS (incl. Wisc. Central).—11 months, Jan. 1 to Nov. 30: 


O23 Seon ae Gross, $45,908,254; net, $7,991,891; net, after rents, $7,501,551 
VO22Sse524 Gross, 42,902,214; net, 6,781,212: net, afterrents, 6.361.300 


Int. on Bonds or 
Last Div. on Stk. 


c Federal compensation 


Missouri-Kansas-Texas— Outstanding. 
Securities Issued under Reorganization Plan— 
Common stock 2,500,000 shares auth are ay 1,000,000sh 


Preferred stock Series A____________ ($10 ) $30, 009, OOO Me 5-50 els OR mie 
Prior lien bonds Series A_________---- i9e2 36,595,252 5 J&J 
do dow series! Bisse Soe 1962 11 br0 bob 4 J&J 
do don Series Os. 2 20 Teese 1932 12,894,570 6 IT & J 
Convert adj mtge Series A____________ 1967 55,820,239 5g J&J 
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Int. on Bonds or 
Missouri Kansas & Texas (Continued)— Outstanding. Last Div. on Stk. 


Undisturbed under Reorganization Plan— 


M K & T equip notesSerA$34,000s-a to °24 68,000 5 T&JI 
do of 1920 $84,100 ann to_________ 1935 1,009,200 6 J&a&J 
do of 1921 $30,000 ann to_____.___ 1936 390,000 6 J &«J 

190,000 5%e2¢ J&D 


Katy Office Building 1st more aae te 
San Ant Belt & Term Ist notes 

(guar p & i by receiver)_._______-- 192 1,850,000 6g 

Successor, March 1923, of the Missouri-Kansas & Texas Re. Co. under 
reorganization plan, which became operative in Jan. 1922. 

The plan embraced, except as noted below, the various properties of the 
M. K. & T. System. The new co. will issue (a) Prior Lien M. bonds, limited 
to $250,000, 000, issued in series, of which $93,073,322 will be used to take 
care of existing mtges. and claims and to go to ‘stockholders, and balance of 
$156,926,678 reserved. (b) Cumulative Adjustment Mige. Gold bonds 
(junior mortgage) limited to $100,000,000, of which $57,500,000 are to be 
used for existing mortgages and claims and issued to’ stockholders and 
balance held in reserve. (c) Preferred wor $200,000,000, of which $24,- 
500,000 to be presently issued and $175,500,000 reserved. Common 
stock, 2,500,000 shares of no par value, of ath 783,155 shares issued and 
1,716 ,845 shares reserved. 

Bonds and Notes not Dealt with Under the Plan.—Missouri Kansas & 
Texas Ry.eequipment trust notes; the Missouri Kansas & Texas Ry. Co. 
of ‘'exas quipment trust notes; Texas Central RR. Co. first mortgage 
gold bonds; eo. Office Building Co. first mortgage serial gold bonds; San 
Antonio Belt_& Terminal Ry. Co. first mortgage gold notes. 

Properties Not Included in the Reorganization.—It is the intention of the 
reorganization managers not to include in the reorganization the proper- 
ties covered by the mortgages securing the bonds listed above, but provision 
may be made under the plan for the settlement of any obligation of Missouri 


ms 


Kansas & Texas Ry. Co. or of the Missouri Kansas & Texas Ry. Co. of 


Texas in respect of guaranteed or assumed bonds. Texas & Oklahoma 
RR. Co. first mortgage 5% gold bonds; the Sherman Shreveport & Southern 
Ry. Co. first mortgage 5% gold bonds; Beaumont & Great Northern RR. 
Co. first mortgage 5% gold bonds; Houston & Brazos Valley Ry. Co. first 


mer are 5% gold bonds. | 
EP 1921. 1920. 1919. 
78 793 3,839 


Ore ek Yrs. 
317 3,784 3, 
02 $63,020,975 $72,914,737 $61,825,376 
001 12,965/191 3,033,858 4,838,481 
71 4,525,705 761,013 451,838 


é 
,572 $17,490,896. $3,794,871 $5,290,319 


$5 
Net. oper. revenues b___ 1! 
Other income We dete 


1922. 1921. 1920. 1919. 
Interest charges_______ 869,110 6,837,874 6,855,343 6,736,793 
‘Naxes 2:06 ete ees 2,926,377 2,612 ,463 2,088,855 2,031,869 
Rentals and miscell_____ 2,438,607 2,139,210 2,152,050 1,684,291 


Surplus or deficit___sur$4,117,478sr$5,901 ,349df$7 301,376 df$5,162,634 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
LOD se seeen Gross, $32,085,534; net, $5,811,814; net. after rents, $7,075,104 


LOQ2ES Se Gross, 30,369.854; net, 7,721,214; net, after rents, 8,163,000 
Missouri Pacific RR. (New Co.) Outstanding. Int. on Bonds. 
Common stock $200,090,000___.---- ($100) $82,839,500 [l2oeen eee eee 
Preferred 5% Kent Pigs ‘June 1918)_--($100) 71,800,100  -....-. _----- 
Ist & refunding A &C______- 1926 and1965 26,884,500 Be F&A 

do Sore * eco e Eke Ae 1949 23:501.500 6 F&A 

Equip gold notes, about $693,400 ann_-1935 9,014.29N0 & aod: 

Equip trust cert B $266,000 ann______ 1938 3,990,000 5% M&N 

General mortgage $53 ,000,000_-___-_--- 1975 51,350,000 4 M&S 
Missouri Pac. Ry. Securities Outst’ g— 

Pacific RR of Missour’ lst M uber pe 6,996,000 4¢8 F&aAa 
2d mortgage gold (extended) _____--_ 19388 2,573,000 ig JI «J 
Real estate (depot) bonds (ext) g_-_1938 00,000 5¢ M&N 
Carondelet Br 1st M guar (extended) 1938 237,500 4%¢ A.&O 
3d M (extended) gold (redeemable)_-1938 3,828,000 4cur J & J 

Equipment notes series 3________- Dec 1924 28,000 5 J &D 

Equip trust cert Ser A $153,000 yly to 1936 1,836,000 6% F&A 

Verd Val Ind & West lst mtge guar____1926 $806, ‘000 5g M&s 
Former St. Louis Iron Mt. & So., &c.— 

Gen consol & land grant M gold___-__- 1931 $42,888,000 5g A&O 

Un & ref M gold $40,000,000__----__ 1929 30,551,000 4¢ a ars tee 

River & Gulf Divs 1st M gold ihe Bre is oe 1933 34,548 N00 4¢ M&N 

Lit R & H Spr lst Mg ne pie 1939 1,140,000 4¢ JI&«as 

Iron Mtn Car Tr Serfes 4_____ io Dec 1924 40,000 5 J &D 


New company! ncorporated in March 1917 and in June 1917 succeeded 
to the properties of the old company and the St. Louis Iron Mtn. & So. 


Reorganization effected after foreclosure sale. Stockholders were as- 
sessed 50% and received 50% of their holdings in new Gen. M. 4s and 100% 
in common stock. 
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Missouri Pacific RR. (Concluded)— - REPORT .—For calendar years: 
REPORT. 1922. 1921. #1920. 1919. Gross. Net. Other Inc. Int.,Rts.,&c.Div.(4%) Sur. or Def. 
Operating revenue_____$99, 921,331$109,785,949 $98,194,271 $93,577,081 $ $ $ $ $ 3 
Net, after taxes____.-.- $11,206,433 $13,695,565 def$536,036 $6,488,016 1922225 2175.878,005 a 280,909 $91,649 2,353,597 240,672 sur.778,289 
Other income_________- 3,287,367 3,860,731 1,935,182 1,122,844 1921__--18/190:180 1,325,983 963,071 2,087,349 249,672 def 38,9 
a d eS ee ee 1920____18,.796,153xdf669,131z1,414,749 1,872,744 240,672 det 1,367, 8 
A Spar Megs Ro RE oa Jae E olal age aae $1,399,096 oT eee 1919___-15,636.715*2,597,478 87/823 1,672,294 240,672 sur 772.3 
Rae fommn ee eo diate GD RB eed bet rd ROLE. Sard Pare he Gere tei cos ee on, 
Net income_________ 410, ; 298, $1, : : ; , surplus, ,246. x Operating deficit o: or months 
Standard returns meee CUTIES DICH ET MIO AE ESTEE eA ice 0 and Federal compensation of $481,981 for 2 months. z Includes $1,325,000 
Gove cuarantyje-=2) 2) 2 1,972,081 17,510,930 14,206,814 on account of Government guarantee. 
SAI GE ESS 2 ae al a: Pbicsrvar 1H 0) | ATEST EARNINGS —11 months, Jan. 1 to Nov. 30: |g. 47 a7 
Total income__-__-_---$10,710,818 $15,270,486 $18,910,026 $15,755,864 ee baie arose ws net, after rents, 02444 
Int., taxes, rents, &c_-- 12/124'530 11,733/471 15,876,950 11,078,299 | 1922------ Gross, 16,292,463; net, 2,989,392; net, after rents, 2,446,372 
INGEDTLONtOWanaelO LS lm w= ese Oh See tee) a ae 436,726 Int. on Bonds 
een SES =m Morgan’s Lou. & Texas RR. & SS. Co. Outstanding. _or Div. on Stock. 
Net income__--------- def$1,413,712 $3,537,015 $3,033,076 $4,240,839 Stock = Southern’ Pacific owns all) .---($100) $15,000,000 2% in 1915-1916 
* Comparison not exact. SAR Gross. Other Inc. Charges. Balanc?. 
H---—— SEAARE auc G01 Mines TOES an 
PA epee 8 2 e ti ef.955,$ 
® LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: (Pe eae ae 8,775,311  def.277,717 844,623 477,815 —sur.89,091 
1923___Gross, $105,032,565; net, $11,007,859; net, after rents, $8,026,847 OLO Se a Se ae 1,188,526 196,992 572,783 sur.812,734 
1922___Gross, 91,194,536; net, 10,209,327; net, after rents, 6 723,721 LATEST EARNINGS.—11 months, Jan. 1, to Nov. 30: 
it ee eee Gross, $8,262,928; net, $426,692; net, after rents, $147 ,027 
Int. on Bonds or O22 eee a Gross, 7,511,244: net, 72,565; net, after rents, loss, 120,083 
Mobile & Ohio— OO eg tk Last Div. on Stk. Int. on Bonds 
Stock (tr certs issued by So Ry) ----- SEE $6,016,800 374 Dee’23 Morris & Essex— Outstanding. or Div. on Stock. 
First mtge gold_____-_--.----------- 7,000,000 6 Jaen Dmstodl (eienie ks Ge Woes. 2. ak ($50) $15,000,000 7% pa See text 
First mtge extension gold. --—~—___ Jul ¥ 1921 1,000,000 6g 9 -J. | First ref mtge gold $35,000,000 guar_-.2000 35,000.00 3% J &D 
General mortgage gold $10,500, 000." *_1938 9,471,000 48 & S Leased to D. L. & W. RR. for 7% on stock and 1% extra in case 30% of 
St L & Cairo Ist M gold (assumed) -.--1931 4,000,000 4¢ J«“Jd a Wiclonnto: pay alr Cimeaianaeees Be ager Ton stock. ees 
St Louis Divigies gold tee eee baud ee eet! an Opn 5g rs - D May Gly lather littcation, ae mutually Breet that future dividends 
Ny pag eared pent ee gold —-71948 Ene ORG ? : M&N under the lease would be at the rate of 734%, payable unconditionally. 
Equip. trusts Ser H__--._.-- July 1924 106,000 5g J & J Int. on Bonds or 
do do. Sore meee ae To June 1926 237,000 4% J &D Nashville Chattanooga & St Louis— Outstanding. Last Div. on Stk. | 
do do U S Govt $40,500 ann_-_1935 483,090 6 Ap R50 ah Stock (L & N owns $11,483 100) ----- ($100) $16,000,000 3% Aug '23 
do do of 1922 $36.090 ann___ _-1932 324,000 6 J & J Consol mtge gold $20, 000:0002 22s 1928 15,352,000 5g A&O 
ge an Ser L $54,000------- To 1938 1,546,000 5¢ M&S Equipment trust $86,500 annually to 1935 1,938,000 68 JI &J 
Seri\iverate sarees Ss 01939 1, 5g A eas do Series B $120,000 annually_1937 1,680,000 44% ¢ A&O 


678,000 
Gontrofied by Southern Ry., but ROS independently. Guarantees, jointly with other companies, $10,101,000 bonds. 
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Nashville Chattanooga & St Louis (Concluded)— 
REPORT.—For 9s mea Reeri 


Calendar Years— 1921. 1920. 1919. 
Gross earnings___--_--- $22,353,763 $20,924,602 $24,491,174 $20,044,314 
Net, after taxes_____._- b2,709,08 $758 ,638 df$1,175,168 $685 651 
Other income. _-_-_------ 847,243 882,933 1,066,715 763,281 

Gross income_-_---_--- $3, 556,326 $1,641,571 def$108,453 $1,448,932 
Total interest_/.--£.2.2 $900,932 $935,035 $848 ,917 $742,445 
Rents, taxes, &c____--_- 2,094,872 966,338 799 468 855,492 
Divs. (from surpl) (7%)- 1,120,000 1,130°000 1,120,000 1,120,000 

Net income___------def$559,478 df$1,379,802 df$3 076,843 df$1 ,268,006 

LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 

1923 Fee Gross, $22,867,659; net, $2,496,088; net, after rents, $2,903,215 
1922 Ser LS Gross, 20,352,901; net, 2,265,694; net, afterrents, 2,611,356 


Int. on Bonds or 


National Railways of Mexico— Outstanding. Last Div. on Sik. 


Common stock $75,000,000_-__-_-_-- Nees oie: 803,466 
8,831,000 


Ist pref $30,000,000 4% non-cum_-- ($100) Feb'13 
2d pref $125, 000,000 5% non-cum_ =i) 138; PE Rey abc) ese =, I) Su ad 
Prior lien red gold $225, 000, 000_.-----1957 84,804,115 4y%2¢IF78& J 
General mtge (guar by Mexico) _-- -1977 50,748:575 4 gz A &O 
Nat RR of Mexico prior lien M gold_ Oct '26 23,000,000 4% ¢ JI &J 
Nat RR of Mexico ist cons M gold_._.1951 24,740,000 4¢ A &O 
Mex Cent—Priority bonds red at 110-1939 1,374,000 5g A ae 
lst con inc & scrip gold non-cum_June '39 86,30 3g July 10 
2d con inc non-cum (red at 50)_June '39 21,000 3 July 10 
Equip bonds goldae es wok sae ee to 1919 450,000 5g A&O 
Car and locomotive rental notes___.___. 66245629 Gon eee 
Mex Intern—Pr lien M (£) red at par_-1947 5,850,000 4%¢g¢ M&S 
l[st con M gold not guar___________- 1977 05,500 4¢ M&S 
do ggusubto callto Mar'07__..1977 4,206,500 4¢ M&S 
Vera Cruz & Pacific Ist M gred’le__.1934 7,000,000 4% ¢ JI & J 
Pan-American (Mex-Guat) Ist M ii: 2,003,000 5g JI&J 
Pan-Amercan gen M guar________- 1937 1,484,000 5 J ~ J 
Notes) (Overdue) == fob ooes och ae 33,662,132 J J 


The Mexican Government owns $10,000,000 first pref., $30,278, S00 
second pref., and $74,778,067 com. stock, and guarantees the } prin. ‘and int. 
of the general mtge. bonds. 

All obligations due Oct. 1 1914 and subsequently, including interest and 
$27,476,000 notes, due June 1915, in default. 


At latest date the Mexican Government was operating the bulk of the 
lines owned and leased by the National Railways of Mexico, Interoceanic 
Railway of Mexico and Mexican Southern Ry. under title of National 
Railways of Mexico. 

In July 1923 an International Committee of Bankers announced a plan 
under which bondholders are requested to deposit their bonds with author- 
ized depositaries, and by which the Mexican Government undertakes to 
provide over a series of years for interest and principal of the debt of the 
company by means of funds derived from an oil export tax, beside the 
revenue from the railroad. 

The system being still in the hands of the Mexican Govt.. the company has 
no earnings to report Total annual charges for year ending June 30 1922 
amounted to 24,912,.887 Mexican pesos and total credits 1,602,221 pesos, 
leaving a deficit of 23, 310,666 pesos and increasing the total profit and loss 
deficit to 216,231,317 pesos. 


New Orleans & North Eastern— 


Outstanding. Last Div. on Stk. 
Stock all owned by Southern Ry-..-.($100) 


$6,000,000 6 


Ref & imp M ser A $16,000,000______-_ 1952 7,195,000* 41% & 

Prior lien mtge gold extended to_.Nov 1940 1,371,000 5g M& N 

Equi herve Dy ERE AA em i a to Augi924 34,000 4% F&A 
Serv seas ease eo to June 1926 106, 000 4ye J& io 


The initial issue of $7,195, 000 
was mae to cancel $1,500,000 income bonds and $6,163,000 gen. mtge. 
bonds. $1,371,000 are reserved to retire prior lien 5s and $363,000 to 
retire equipment trusts. The remaining $6,603,000 are reserved for addi- 
tions and improvements. 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923__Gross, $6,333,670; net, $906,932; net, after rents, $803,658 
1922_ “Gross, 4,923,326; net, loss, 49,088; net, after rents,loss, 91,916 
REPORT.—For calendar years: 


Year— Gross. Net. Oth. Inc. Int., &c. Divs. Surplus. 
T92S eae $5,506 ,622 $32,260 $533,581 $499,497 (6)$360,000df$293656 
1921 __-- 6,329,586 def259,591 661,484 508,772 (6)360,000df 466,878 
1920 _--- 6,367,376 1,599,712 50,894 820,503 £33380 ooo 470,104 
1919 _--_ 6,446/802 *1,204,992  42'324 524/031 (6 360,000 363,285 

* Standard return. 

New Orleans Texas & Mexico Ry— Outstanding. cet on Bonds. 
Stock:$25 000000 eee ee oe eee $15,005,300 1% Dec’23 
Ist Mg $15,000,000____.____ -Oct 1925 5,870,000 68 J&D 
Non-cum income $25,000,000 1935 13,579.500 5 A &O 
N OT & M equip notes__-.__--.. To 1923 112,000 5 M& 8 


STOCKS, 


Int. on Bonds or 
Outstanding. Last Div. on Stk. 
New Orleans Tex & Mex Ry—(Concluded)— 
Equip obligations U S War Dept____--_ 1929 143) 6 May 
National Railway Service Corporation_1936 2.863, ‘O57 6&7 A & 0) 
Successor Mar. 1 1916 to New Orl. Tex. & Mex. RR. (formerly part of 
St. L. & S. F.), sold at foreclosure in Nov. 1915. Owns entire stock and 
bonds of the St. L. Brownsv. & Mex. Ry., Beaum. Sour Lake & Western 
Ry. and Orange & Northwestern RR.; miles operated, 1,015. Also leases 
Louisiana Southern Ry., operating it for account of owners. 


REPORT .—Cal.Yrs. 1922. 1921. 1920. 
Total oper. revenues-_---$10,413, o75 $11,090, es else 435,246 
2,932,8. 2,443,249 250 


1919. 
$9,161,457 
611,069 


Net, after taxes_.____-- 2, : 443, 1,911, FOL 
Other income____-_-__- a3 437 861,946 891,189 147,383 
Gross income-_--_----- $3,078,322 $3,305,195 $2,802,439 $1,758,452 
Rents co tscellansousee mu lessee a ewe eh 2 300,820 
Balance, surpliisee se cae ee eee eee Co $1,457,632 
Standard recur Ore Same SUN mesma al | CTT 1,101,215 
Other incomentneges ssa te ee eee ee eek 59,069 
Gross income__------ $3,078,322 $3,305,195 $2,802,439 $1,160,284 
Total interest_-.-.---- 1,204,498 1,124,002 1,065,505 1,435,4i3 
Rents & miscellaneous -_-_ 746,662 691,033 1,693 ,096 74,440 
Dividends (6% p.a.)--- 889,852 890,848 297,340 Wianeee ee 
Balance ‘i2522-2-224= $237,309 $599,312 def$253,531 def$349,569 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30 (Incl. Beaumont 
Sour Lake & Western and St. Louis Brownsville & Mexico): 


LOZ Ft 5 2 2e Gross, $2,685,108; net, $460,312; net, after rents, $1,163,597 
POOF E Se aS Gross, 2,634,531; net, 731,619; net, after rents, 1,183,722 


Int. on Bonds or 


New York Central RR Outstanding. Last Div. on Stk. 


Stock yigpse COO 000 Ree eecersasa a Seng ca, 375 13% Feb '24 
NYC& HR RR g M $100,000,000 997 Oe bon iang 344 & 
SD & PM Ist M .._- I 5 2,500.000 3 J &D 
Ref & impt M Ser ‘‘A’’__ 40,000,000 4% A&O 
Convertible bonds_...--..- 100,000,000 6 M&N 
Convertible bonds Series C____._----- 85,000,000 5g A&X&O 
Carthage & Adirondack Ist Mtge_-_--- {ost 1,100,000 4 J &D 
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Int. on Bonds or 
Outstanding. Last Div. on Stk 


Carthage W & S H cons M__-_-_-__-._- 1931 300,000 J J 
Gouverneur & Oswegatchie lst M____- 1942 300,000 5 J «D 
Little Falls & Dolgeville lst M___._._- 1932 250,000 3 J &J 
Pine Creek lst M guar_...-.-------- 1932 3,500,000 6 J &D 
Mohawk & ne ist os ee eee 1991 2,500,000 4 M&S 
do cons Masso 02 32 2002 3,900,000 3% M& 8 
NY& North. 1st Mase ee eos 1927 1,200,000 5 A&QO 
NY & Put Isticons Movls2 ses fee es 1993 3,987:000 4 A&O 
N Y Ccons M $167,102,500 securing: 
Lake Shore collateral (assumed)_.--1998 24,829,000 345 F&A 
Consolidation mtge $167,102,500 --.1998 65,679,000 4 F&A 
Michigan Central collateral__ -1998 19,336,000 3% F&A 
Debentures gold ---___. -1934 48,000,000 4 M&N 
do gold __ a -1942 9,188,000 4 Jad 
Debentures peu. ee es ee ee 2000 5,500,000 3% JI &J 
Equip trust ctfs B & A $500,000 ann.--1927 2,000,000 44 A&Q 
Equip trust due part yrly ______-_- to 1932 9.279.000 4%¢e¢ J& J 
Equip. trust_due part yearly to 1935 28,980,000 7g A&O 
Equip trust No. 43 $911,600 ann’y to 1935 10,939'200 6 Jad 
Ten-year notes Secretary of Treasury _-1930 609,000 6 JI &D 
Sturgis Gosh & St L Ist M gold______- 1989 322,000 3g J &D 
Jamestown Franklin & Clearf lst M g._1959 11,000,000 4g J &D 
Cleveland Short Line Ist M gold__-.-- 1961 11,800,000 4%¢g A&O 
Chic Ind & Sou cons M gold__--.----- 1956 15,150,000 4¢ J&J 
Ind Ill/& lowa Ist M ¢@2222- 22. Joe8 1950 4,850,000 4¢ I &aJ 
Lake Shore & Michigan Southern— 
Mortgage $50,000,000 gold___----.. 1997 50,000,000 34%¢J&D 
Bonds (not mtge) $50,000,000 gold_ 1938 50,000,000 4g M&S 
do do $50,000,000 __--- 1931 50,000,000 4¢ M&N 
M O mtge on Kal & White P______- 1940 400.000 5g J&J 
Bonds Leased Lines.— 
West Shore Ist M guar__....-------- 61 49,994,500 4 JI &JI 
Battle Creek & Stur lst M gold_----.- 1989 79, 3 £ J &D 
Kal All & Gr R Ist M gold__--------- 1938 $840.000 5¢8 JI &d 
St Lawrence & Adirondack Ist M g_..1996 800,000 5¢ I&eJ 
do do do 2d M g_.-1996 400,000 6 g A&O 


A consolidation in Dec. 1914 of the N. Y. Cent. & Hud. River RR., 
Lake Shore & Mich. Southern Ry., Chic. Ind. & Southern RR. and eight 
other companies, the stock outstanding being exchanged for stock of the 
old companies, Two new mortgages were also made in conjunction with 
the consolidation. Leased St. Lawr, & Adir. from Jan. 1 1916. Guar. 
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New York Central RR. (Concluded) — 


jointly with 4 other roads the N. Y. Cent. Lines equip. trusts. Conv. bonds 
are conv. into stock between May 1 1917 and 1925 at the rate of $100 stock 
for $105 of bonds. 

In Dec. 1923 the company announced an increase of 10% 
stock, to be offered to stockholders at par. 


in the capital 


REPORT—Cal. Yrs. 1922. 1921. 1920: 1919... 
Miles operated __------ 5,710 Os 
Total oper. revenue__-_$316, 620 '098$292,130,995%338, 624 '456$283 659, 330 
Oper. exp. & taxes__-_-_-_ 267,815,047 239,954,638 331,993,477 235 (582,254 


Operating income-_--_-#48,805,051 $52.176,357 $6,630,979 $48,077,077 
Standard return__-_--__- $4,281 ,608*$49 444,407 $55,802,630 


Other income_.--------- 21,146,037 18,639,533 15,665,332 15,505,874 

Gross income-_.__---- $69,951,088 $75,097,499 $65,109,739 $71,308,504 
Interest) {34222 eee $35,917,741 $40,794,676 $36,626,358 $34,328,066 
Rent of leased roads---- 6,690,58 6,703,480 10,366,098 9,288,648 
Other rents, &c___----- 907,983 1,157,913 739,238 758,003 
War tax & miscell______ 5,913,923 4,214,200 3,648,173 7,021,113 
Dividends (5%)_------ 12:876,985 12,479,641 12,479,615 12,479,611 

Balance, surplus__-_-_~_ £7,643,871 $9,747,588 $1,250,256 $7,433,063 


* Government compensation and guaranty for 8 months and net income 
for 4 months. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30.: i 
1923__--Gross, $388,479,266; net, $69,524,536; net, after rents, $68,152,348 
1922____Gross, 328,907,650; net, 45,937,730; net, afterrents, 47,529,729 


New York Central Lines— Outstanding Int. on Bonds. 
tes, equip tr $2,000,000 ann $4,000,000 4%¢ 5 & J 
do do $1 cot 000 ann 4,000,000 44g J&J 
do do $1,600,000 ann 8,000,000 4% ¢ JI &J 
do do _ $1,1 oN 000 ann 10,053,000 4% J Sd 
do do $2°415.000 ann 13,729,343 %¢ A&O 
do do $428,000 ann 5,992,000 6 J&D 
do «do $922,700 ann 11,994,300 6 ACA 
do do_ $1,843,000 ann 25'802,000 5¢ J&D 
do do $844, ‘000 Chaba see ees to 1937 11,816,000 4%4¢_¢ M&S 


q 


N. Y. C. Lines equip. trust cover engines, pass. and freight Aes used Db; 
various lines in the system, which pay the principal and interest. 


STOCKS, BONDS AND INCOME. 


Int. on Bonds er 


New York Chicago & St Louis RR— Outstanding. Last Div. on Stk. 


Stocks commons eet 2s. = ae Wes $30,405,964 1% Jan’24 
iPreferredi627p1cumessne =e esas eee ($100) 25,865,666 1% Jan’24 
1st mortgage gold sinking fund____-.-- 937 17,764,000 4 g A&O 
2d & impt pele ot a2 000, 000 Jeo 1931 13,619,000 6¢ M&N 
Debenture bonds gold__---.----.__-- 1931 10,000,000 4¢ M&N 
Equip tr $110,000 ann to___----_-_ Aug 1926 330,000 44% ¢ F&A 
do 0.600 ann to___-____- Oct 1926 90,000 4146 A&O 
do __ sink fund red 101 & int_____- 1931 3,278,000 65 M&N 
do $225,000 annually ______--_ to1937 3,150,000 5g M& S 
do sink fund red 102 & int_-_-_-_to 1932 324,000 5% M&N 
Gory $285, 000tanns os ssa aes ee to 1938 Fit 000 5¢g F&A 
Collateral trust/notess=_ 22242245 seo 1930 000,000" "6559 Se eee 
Lake Erie & Western Bonds— 
First imortgage saee- coe els eee ae 1836 7,250.000 528 eral f 
Second morteaceseee ss) 22 eee ee 1941 3,625,000 5g J & J 
Equipmeat trust $110,000 ann_____-_ to 1927 440,000 4% Jad 
dos $43; 200r ann ses ssa eees to 1935 561,600 6 ase a Sy 
Ni¥'Cent 10-yearmotes= sas s2e5 en oee 1930 609,000 61 eee 
N ¥' Gent serial notesl 2222552222. see 1932 1,300,000)” (Gana 
Toledo St Louis & Western Bonds— 
Prior lien) mortgacesos-- eb Se eee 1925 A pty 000 3%¢ JI&J 
Kirst) mortgages sen ee ae 1950 0,000 4¢ A&O 
Hquipmentimotess= sees =- ose hee aaee 1935 4:400. 5 Var. 


n July 1916 Cleveland interests bought Ae oe the N. Y. Central 
for $8,500,000, viz.: $6,240,000 com., $2,503,000 Ist pref. and $6,275,000 
2d pref. stock. The Nickel Plate Securities Corp. was incorp. in Del. on 
Dec. 4 1916 with $15,000,000 auth. capital stock, to hol “control. 

In Aug. 1922 acquired control of Lake Erie & Western and this road, 
together “with the Chic. & State Line; Ft. Wayne Cincin. & Louisville and 
Toledo St. Louis & Western have been consolidated with the N. Y. Chic. 
& St. Louis, under which a new issue of common stock ($59,620,000 auth.) 
and of preferred 6% cumulative stock ($45,880,000 auth.) was made. 


REPORT.—Years ending Dec. 31 (miles operated, 523): 


Year. Gross. Net. OtherInc. Charges. Divs. Sur. or Def. 
1922____$29,056, i $6, tN Tee cate 560 $2, 859,533 $1,499,365 $2,522,403 
192 see ; 3) 01,056 2; oe > 3 91 aay 


ATEST EARNINGS =i months, Jan. 1 to Nov 30: 
1993 [pele Gross, $53,084,222; net, $10,141,749; net, after canes $8,727,607 
O22 See Gross, 46,133,759: net, 8, 902,393; net, after rents, 8,140,014 
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Int. on Bonds or 


New York & Harlem— Last Div. on Stk. 


Outstanding. 


Stock common ee Y Central Orn ~~ (825) $8,656,050 10p.aJ&J 
Stock preferred $6,673,900 --($50) 1,343,950 10p.aJI&J 
Refunding M $12,000,000 gold______- 200) 34%2e¢ M&N 


iO 12, a :000 

Owns steam road N. Y. City to Chatham, N. 136 m. Also owns 
street railroad on Fourth and Madison Avenues, Me Y. City, 10 miles. 
The steam road (since partly electrified) is leased to the N. Y. Cent. RR. 
for int. on the bonds and 10% dividends, payable J. & J., on the entire cap- 
ital stock. The street railway was leased to the N. Y. Railways Co. at 
$400,000 annual rental, but rental was defaulted in 1919 and road was re- 
turned to company as of Jan. 311920. Earnings not Bepararely Teper ced 

nt. on Bonds 


New York Lackawanna & Western— Outstanding. or Div. on Stock. 


Stock guaranteed... --22.-2..--.- eee $15,000,000 Spa Q—JI 
1st & refunding mortgage Series A____197 10,635,000 5 M&N 

do do Series) Bois.) 222 23 1973 10,000,000 44%¢ M&N 
Construction mortgage guar__________ 1930 3,699,500 i M& S 


Leased to Delaware Lackawanna & Western for interest on bonds and 
5% dividend on stock. Earnings not reported separately. 


Int. on Bonds or 


New York New Haven & Hartford— Outstanding. 2k Div. on Stk. 


Stock]: > eee one od a Ie 117,900 4% Sept’13 
ipreterred stockse aoe 6 eee. coe eee ($100) INGH owt. 2 ok. eee 
Debentures (Naugatuck)__-...-.---- 1930 ‘234,000 3% A&O 
Debentures non-convertible___....--- 1947 4,991,000 3% M&S 
Debentures non-convertible__ -1947 5,000,000 4 M&S 
Debentures (for F W & H)-_-- -1954 9,997,900 3% A&O 
Debentures (for N Y O & W)_- -1955 15,000,0' 4 JI & J 
Debentures non-convertible--_-__- -1956 15,000,0 4 M&N 
Debentures (conv into stock at 150)___ tone 8,913,3 34% J& J 
Huropear loanieeeses so. oe se 24,431,251 4 A& O 
Deben for N H Station $100, oe yrly to 1904 100,000 5g M&N 
Providence Securities Co gold____---- 1957 5,595,000 4g M&N 
Goid debs (conv into stock at par)__-__ 1938 38,541,200 6¢ JI &J 
Gold coupon debentures_________=___ 1957 11,163,000 4¢ M& N 
Notes to U S Govt (call. U S par, others 
PA) | Renee ey ae tt ay eee Oct wae $43,026,500" Gime - oes 
Notes to Dir-Gen Pewee eae | ae 193) 17,000,000 6¢8 M&S 
do do 6 ee a ee at ee 4,290,000 6¢g A&O 
_ Notes to Secretary-Treasurer Le ess 3 23,620,000 6¢g A &O 
Consolidated Ry debentures -.-.-.- 1930-56 10,884,600 4 Var 


Int. on Bonds or 


: Outstanding. Last Div. on Stk. 

N Y Prov & Boston gen M gold______- 1942 1,000,000 4g A&O 
Mtge on Harlem River & Port Chester.1954 15,000,000 4g M&N 
Housatonic 1st cons mtge___._.-_-.-- 1937 2,839,000 ig M&N 
New Haven & Nor Ist M____-.---_-- 1956 2,400,000 4 J &D 
Danbury & Nor gen M-_--_-_-------- 1925 150,000 5 A&O 
do list; ref) M=cssehee toate 1955 350,000 4¢ JI &D 
Naugatuck RE Ist Mil 2 slo see 1954 2,500,000 4¢ M&N 
Boston & N Y Air Line lst M________-_ 1955 3,777,000 4¢ F&A 
Providence Terminal Co lst M_____-- 1956 4,000,000 4¢ M& 8 
Wor & Conn Elec Ry Ist M___--_---- 1943 1,601,000 4% J&J 
New England cons (now Ist) M-_.----- 1945 10,000,000 4¢ JI&a“Jd 
do do donates ee 1945 .500,0' 5¢g Av fos ae 
Pawtuxet Valley RR 1st mtge_ ~-1925 $160,000 4 A&O 
Hartford Street Ry lst M__-_- --1930 2,500,000 4 M&S 
Hartford Street Ry deb Ser M__ --1930 165,000 4 J& J 
New Haven & Centerville Ist M --1933 i 5 M&S 
Meriden Horse consol mtge__- -~-1924 415,000 5 Jad 
Hart Man & Rock Ist M_._- --1924 0,00 5 A&O 
New London St Ry________ Dalepe 159,000 5 A&O 
Greenwich Tran Ist M____-.-.------ 1931 320,000 5 JI ad 
Mer Sow:é& Cont Ist) Misa! 222 0s 258 1928 175,000 5 JI &J 
Stafford Springs St Ist M__-____--_--- 1956 400,000 5 JI &J 
Baulp: trusts 43166, 000. mammallyyio en 830,000 5 A &O 
“AA” semi-ann_.To Nov 1924 97,000 6g M&N 

do “BB” semi-ann _-To Dec 1925 490,000 4% JI &D 

do “OO” $65,000 semi-ann_To 1926 390,000 44 M&S 

do “DD” $171,000 s-a__--To 1928 1,539,000 6 M&N 

do a Ee Olags Al sil ee Toel935 1,728,000 ' 7 A&O 

do due $149,000 semi-ann__To 1927 1,192,000 6 J &D 

do Govt No 53 $295,900 y’ly.-1935 3,550,000 6 J&J 


Controls the Central New England Ry. and the N. Y. West. & Boston 
(Elec.) RR. and guar, their bonds. Owns jointly with Penn. RR., stock 
of the N. Y. Connecting RR. and guar. its bonds. Also owns 50.2% of 
N. Y. Ont. & W. Ry.’s stock. 

Company has been authorized to issue a new open Ist & ref. mtge. issua- 
ble in series and limited to an amount which, with all other obligations, 
shall not exceed twice the capital stock outstanding. Various amounts have 


been issued and pledged as collateral for Government loans. 

LATEST EARNINGS .—11 months, Jan. 1 to Nov. 30: 
1923___Gross, $123,209,582; net, $18, 847, 627; net, after rents, $11,436,626 
17,277,099; net, after rents, 11,414,412 


1922___Gross, 112,429,072: net, 
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NYNH &H (Conc.). 
Results of pei, Railway Properties—Year end. Dec. 31 1922. 
Net. Oth.Inc. Charges. Sur. or Def. 
Connecticut Cosi4, otTT, 611 $2,741,210 Winwea 831 $1, 405. Fa) sur.$1,310,415 


Aaa St. Ry__ 1,046,774 1821354 def.148,587 
N.Y. & Stamf_ 541,999 81,147 7 895 101, eis def.18,979 

Westchester St. 230,833 16,633 33 def.15,437 

N.Y West.&B_ 1,354,009 94,134 6: 299 1,847, 495 def.1,746,992 
REPORT—Cal. Yrs. 1920. 


ars 1921. 
2,003 


Average miles operated_ ,991 1,972 1,966 
.405,233$123,512,310$106,545,120 


Total oper. reve a tecy ase: He 1$11 


Operating expenses _-_--_- $99 856$106,402,295$126,346,383 $92,473,381 
Pa xe (ty sii lid ae Pree es 4888'S 24 $443 278 4,500,174 3,770,657 
Uncollectible revenue_ --_ 30,558 5,722 15,687 27,816 
Operating income__-_-$18, ak 902 $5,513,941def$7349,935 $10,273,265 
Other income-_-_-__.---- 6,324,906 7,465,815 (eG 926,145 1,525,598 
Gross income_-_-_-_---- $24,965,808 $12,979,756 $576,210 $11,798, nat) 
Stand. ret. or Govt. guar. 45,168 1,205,012 22,798,519 17,250,849 
Other income sso eaee ey has sa aU ees) eo 6,484, 1745 
Gross income_____-_- $25,010,976 $14,184,768 $23,374,729 $23,735,594 


Deduct—Total interest __$15,797,817 $14,890,797 $13,525, re $13,200,080 
Rent for leased lines__ 5,853,452 5,833, 761 5,842,0 orn 5,854,717 


Other rents_._..__-_- 6,566,732 6,222,463 6,887. 6 
Separately oper. prop- 976,000 376" 000 1.180879 1 ,121,751 
Taxes & miscellaneous 682,734 363,370 550,944 968,124 


Balance for year__def.$4,865,768df$14121, G2sdets4621, 506 #2, 397,460 
Deduct items prior FOR LS ys es ia ER RY te edt 3,274,520 


Bal. to profit & loss_def$4,865,768d£$14121 ,623def$4621,506 def$887,060 
Int. on Bonds or 
Last Div. on Stk. 

2 Oct'21 


New York Ontario & Western— Outstanding. 
Stock (NYNH&H Stent $29, 160, 000) ($100) $58,113,983 


Ref M $20,000,000 gold_______- June 1992 20,000,000 4¢ 

Gen M $12,000,000 aa red 1102222%2 1955 8.630.000 4¢ J &D 

Equip notes, Series OC, s-an ______- to 1928 270.000 44% Var 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 

19232 ene Gross, $12,908,411; net, $1,244,690; net, after rents, $908,842 

192202 t nae Gross, 11,336,472; net, 979,069; net, after rents, 497,239 


AND INCOME. 


REPORT.—For calendar years (miles operated, 569): 

Year ending Dec. 31— 1922. 192 920. 919. 

gree 341,912 $14,127, 867 $13,154,689 $10, 110, 027 
901,080 1,603, 10,714 666,445 


Gross earnings __ 


Net, after taxes_ cen 8 349 71 

Other income__________ 349,268 761.813 893,700 21.7 
Interest on funded debt- 1,164,721 1,170,175 1,176,430 1,185,115 
Other deductions______ 833,725 558,527 387,251 9,354 
Netiiincome: 2 iain def748,098 636,460 def659,267 


Government guarantees_ 1,465,156 1,257,001 
Net corporate income___ def748,098 636,460 805,889 900,680 


Preferred dividends_-___ 1 21 0 
Common dividends#2 52 )) 5.222 ae. (2)1,162,146 (1)581,073 (1)581,073 
Balance, sur. or def__def.$748,308 def$525,896 sur$224,607 sur$319,397 


Int. on Bonds or 


New York ition, SA Abe & Norfolk— Outstanding. Last Div. on Stk. 
Stock (owned by Pa RR)----------- ($50) $2, BAY aos 6 Dec’22 
First mtge gold eh 000, O00 Wea Eine reps ,000 48 JI &J 
Income mtge Foe non-cum__---_- Jan 7,000 M&N 

Paid 6% 1901; 5% "02; '03, 6% ; “04, 133. e 0D: ae Oo, A O68; 40% and 25% 
n stk.; '07 to Nov 122, 12% per ann. ‘Equip. tr. obligations, 355,507. 


EARNINGS .—For calendar year 1922: Gross income, $562,368; deduc- 
ions, $192,224; dividends, $300,000; surplus, $70,145. For 1921: Gross 
ncome, def., $994,163; deductions, $408,396; bal., def., $1,402,559. 


New York Susquehanna & Western— Outstanding. Last Div. on Stk. 


Stock'common oe ean ene (31083 $12;810,.987 —-22e eee 
Stock preferred 6% non-cum-_-_------ $100) °°129'963,404 <loLeoeeeeeee 
First mtge Midland of N J gold_______ 1940 3,488,500 5g A&O 
Paterson Extension mtge gold (call)__.1950 00,000 5¢g J&D 
Ist M refund gold (2d on 73 miles)__-.1937 3,745,000 5¢ iedca 
2d M $1,000,000 gold (3d on 73 miles) -_1937 447,000 44%¢ F&A 
Gen _mtge for $3,000,000 gold__-.-.-- 1940 2,552,000 5¢ F&A 
ist Terminal M $2,000,000 gold____-- 1943 2,000,000 5g M&N 
Wilkes & ee Ist M gold guar________ 1942 3,000,000 5g J &D 
Passaic & N Y Lge (ext in 1910)_---- 1940 00 5° JI &D 
Equip notes, Ser O.__..--..---.- to 1926 165,000 % J&g 


4 
Controlled by. EMo and most of stock exchanged for Erie stock. 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923__Gross, $4,399,981; net, ioss, $7,253; net, after rents, loss, $27,367 
1922__Gross, 3,737,505; net, loss, 199,618; net, after rents, loss, 318,374 


STOCKS, BONDS AND INCOME. 


N Y Susquehanna & West (Concluded) — 


REPORT. mp years ous Dec. 31 Cais operated, 222): 

Year— Gro. Other Inc. Charges. Surplus. 
sere rents 493, *482 def. $119, 179 $23 a yt 403 def$1,005,698 
1 812  def.273,136 391 41,838 def 2351 

4°990. 489 def.1,319,341 1,833, $05 306: 130 def.282'359 
4,330,437 999,942 49,523 864,699 184,766 
* “Standard return.’ 


Norfolk Southern Railroad— Outstanding. Last Div. on 
Stock $16,000,0 dees $16, Ae 000 % 
Suffolk & ering 1st consol mtge____1952 642,000 
N &S Ist mtge gold Gis 000 per ealicst 1941 
N &S gen mitge $10, 5 
First & refunding eee $39, 000, Mge eter 
Equipment ee Series ‘ 924 
do 8, B00 ann 
Raleigh & Sane Fear Ist gold 
Ral & Southport 1st mtge 
Aberdeen & Asheboro ist mtge 164, 000 


REPORT.—For calendar years yer operated, 908): 
peeing my Aas, ther ce 
ents, &C. 


056,795 957. 21 6 9 1,955,562 def. 323°673 
16,473 1,168,739 def. 53,561 
19 6,591,227 *1, 366, 751 256,360 1,310,125 312,986 
* “Standard return.’’ Net operating income was $180, 766. 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
923 Gross, $8.547,222; net, $1,600,362; net, after rents, $1, 215, Woe 
7,678,470; net, 1,261,522; net, after rents, 986,298 


Int. on Bonds or 
Outstanding. Last Div. on Stk. 
fei tnis ig. oon! el 234 
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Balance, 


nconre. Surplus. 


Gross, 


Norfolk & Western Railway— 
Common stock $250,000,000 
Adjust pref (4% non-cum)-_-_- 
First consols $62,500,000 gold 
General mortgage (now lst) gold_ 
First mtge gold on New River Div__--1932 
Improvement and extension mortgage.1934 


Sx 
2 
6B 


,000 
5, 000, 000 
Scioto Val & N E 1st mtge (assum) g_.1989 5,000,000 


Div ist lien & gen mtge g $35,000,000-1944 23, 000; 000 
Convertible gold bonds of 1907 193 5,000 


PPPLOMOO PLE 
OR 08 98 09 08 08 OG 
auZn>e> oo 
Serer eee ge | o 
BuzroZo sy: 


Int. on Bon 
Last Div. o 
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ad A>nnwn? 


Outstanding. 
Convertible bonds gold red 93 41,000 
Convertible bonds gold red 115.000 
Convertible bonds gold 1929 11,734,500 
Equip Ser '14 gold eu($500, 000 s-a)-To0 1924 1,000,000 
Equip trust due $670,000 to 1932 6,030,000 
Nor & W—Pocahontas Coal Co joint mtge 
gold callable at 105 194 14,870,000 
Winston-Salem-So B Ist mtge gold gu_1960 5,000,000 


The convert. bonds are conv. into stock at par; right to convert bonds of 
alt fer pit June 1 1917 and are callable at 105 and interest. 
PORT .—Fiscal years, based on corporate figures only for 1922 and 
1991, and U.S. compensation for eight months of 1920 and for the year 1919. 
1922. 1921 1920. 1919. 


Total operating revenue_$90,352,887 $80,718, 302 
Net, after taxes $16,292,145 $11,613,964 
Other income 2,298,544 2,865,873 


Net oper. income____$18,590,689 $14,479,837 
Standard return i ee $20,711,875 
Deduct war tax accruals 260,000 1,856,097 


Remainder #18, 590,689 $14,479,837 se 521,653 $18,855,778 
Other income 183,477 1,110,284 2,338,262 1,119,444 


Gross income ais 77d, 166 $15,590,120 $19, at 915 $19.975,222 
Deduct—Int. on fund. dt. $5, ve hee $5,359,163 $5,3 $4,863,785 
Int. on unfund. debt_ ,838 23 "51 187,576 
Miscell. deductions___ 147" prt 179,938 1,994,865 410,082 
Div. on adj. pref. stk_ 919,692 919,692 919,692 919,692 


Income balance $13,635,297 $9,123,489 $11,577,095 $13,594,087 
Div. on common stock__ $9,960,778 $8,506,190 $8,503,989 $8,459,373 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923___Gross, $87,420,535; net, $14,397,845; net, after rents, $17,499,708 
1922___Gross, 83,353,990; net, 15,929,321; net, after rents, 17,981,791 


North Pennsylvania— Outstanding. Div. on Stk. 
Stock guaranteed ($50) $5,522,650 Nov ’2 
2d mtge (now Ist) (extended in 1896) --1936 1,500,000 
General mortgage (extended) 1953 =4,500 
Funding loan bonds 928 

Leased to Philadelphia & Reading RR. for interest on 
dividend. Earnings not separately reported. 


42 STOCKS, BONDS AND INCOME. 


Northern Central— Outstanding. Last Div. on Stk. 
Stock:$2:707960022 eee ee ee. es ($50) $27,079,600 4 Jan ’24 
lst mtge to State of Md (irredeemable) Jae 1,500,000 6 Q—I 
Consol general mtge gold ‘“‘E”’ 1925 1,757,000 4% 2¢ A&O 
Second general mortgage ‘‘A” ““B’_---1926 3'565,000 5 Bes al 


Controlled by Penn. RR. and leased to it from July 11914. Earnings 
not now separately reported. 

Northern Pacific Railway— Outstanding. Div. on Stk. 
Common stock $250,000,000 ----- ($100)$248, aoe 000 i Feb ’24 
St P & N P gen mtge land grant______ 1923 7,662,000 6¢g Q— 
Prior lien mtge $129,537, Lil g land gr_ 1997 109,196,600 48 Q—JI 
Gen mtge $190,000, 000 oldman. < Jan 2047 60;000,000 3 g —F 
Refunding & impt mtge gold____- July 2047 20,000,000 4%¢ J& J 

do do Ser B (closed)____.2047 107, "295, 600 6 Aftetcs Af 

do uo Shas o A a ee -204 8, 300 5¢8 ‘fpr ed 
eT Ca |. SEE 2047105000000 a) oe JI&«&J 

Wash & C R Ist M: ola assumed -_-__-_- 19385 $2, 620,000 4g A (3c 
St P & D Div Hees money mtge__.--__. 1996 71 ‘000 4g J &D 
St Paul & Duluth 1st mtge (assumed) -1931 1,000,000 5 F&A 

Consol mtge (assumed) ------------ 1968 1,000,000 4¢ J &D 
N P—G N—C B & Q coll trust mige-27 12a, 107,298,600 6% geJ&J 
Equip trust $450,000 yearly to_______- 1930 37150000 7g M&N 

do due $450,000 ann______ to 1932 4,050,000 4% F&A 

Northern Pacific and Great Northern control Chicago Burlington & Quincy 


and issued joint 20-year 4% gold bonds, redeemable at 105. 
REPORT.—Combined corporate and Federal income account for cal- 


endar years: 
ae 1921. 1920. : 1919 


Average miles operated _ 6,640 ,658 6,65: 6,592 
-$96,076,066 $94,538,059$113,084,408$100,739,354 


Railway oper. revenue_ 


Railway oper. expenses_, 72,654,711 77,630,867 100,983,874 ,672,509 
Taxes uncollect_-____--- 8.455.566 9.032.017 10,127,155 9.024678 
Total oper. income__-$14,965,790 $7,875,176 $1,973,378 $13,042,167 
Other income_-________- $15,756,454 $29,521,333 $14,358,569 $10,866,140 
Goyernmenticompens na i= 25-2-  eaeeeeee 16,058,945 11,786,095 
Gross corp. income___$30,722,244 $37,396,509 $32,390,893 35,644,402 
Total interest________-_ 15,060,119 14,491,811 12,148,498 12, vig 010 
Other deductions (net) __ 605,195 839,799 1,148,212 1,655 
Dividends 25 2 =e e 12,400,000 17,360,000 17,360,000 17, 360, 000 
Rate per cent_______- (5%) (7%) (7%) (7%) 
Balance, surplus_-____ $2,656,930 $4,705,399 $1,734,183 $5,476,737 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923____Gross, $94,133,549; net, $11, 235, 559; net, after rents, $15,049,268 
1922____Gross, 87, 733,885; net, 12,894,758; net, after rents, 16,581,627 


Northern Pacific Terminal Co— 

Stock (par $100), $3,000,000; Ist M. gold 6s, due Jan. 1933 (red. at 110,) 
$2,168,000. Stock owned and bonds guar. by ‘Nor. Pac., Ore. RR. & Nav. 
and Oregon & Cal. 


Northwestern Pacific— Outstanding. Int. on Bonds. 
Stock $35,000,000__---------------- ($100) $35, ooe 000:. =2-22— 
Cal No W lst ‘mtge guar sink fund__-__1928 899:000 5g 
Nor West Pacific 1st & ref mtge____-_ 1957 28,132,000 4% g 

Atch. Top. & §. F. and Sou. Pac. each own one-half of stock. Boot 033" - 
000 Ist & ref. 4144s owned by So. Pac. 


REPORT .— 


Cal. Yrs.— Gross. Net. Other Inc. Charges. Balance. 
1922_________$8,008,843 $1,726,178 $121,425 $1,688,767 sur$158,836 
192122 3o ees 8,609,731 1,760,435 64,998 1,636,927 sur 188,506 
192052 seek see 6,825.700 1,417,130 235,748 1,865,306 def 212,420 

LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 

192352 25 Gross, $7,485,818; net, $1,562,174; net, after rents, $1,424,813 
1922 Gross, 7,421,541; net, 1,678,187; net, after rents, 1,517,684 
Old Colony— Outstanding. Div. on Stock. 
Stock.2 = S22 23S IS eee ees ck ($100) $22,294,000 7pa Q-Jan 
First mtge gold bonds 1944 3,500.000 37 g F&a 
Bondse2_ Soe t sees 9,598,000 Var 
Bonds ($1, oy OE 32 1,000,000 33 JI&adJd 


Leased to N .H. & H. $9,813,200 of stock was exchanged for 


Oregon & California— eg ye Int. on Bonds. 
Stock common 5} Se; Pac owns all_ -{ £31003 OF 000,000. -2- 22 eeee ee 
Stock pref (7% ) but $46.000 $100) 12,000,000  -2 25s 
1st M gold (drawn at 100) guar___-_- 1927 17,505,000 5¢ JI&d 

Leased to So. Pac. Co. 

EARNINGS.—Cal. Years.— Gross Income. Deductions. Balance. 
19220320 - - See eee ee eee $1,748,308 $1,455,220 sur.$293,088 
LOD. ES le eee st 584,539 1,394,102 def. 809,563 
1920: 8220 82 Se eee ee es 809.332 1,310,353 def. 501,021 


STOCKS, BONDS 


Pennsylvania RR— Outstanding. Div. on Stock. 
Stock $600,000,000 Seteth 173,400 
Consolidated mortgage gold 2/340. 000 
Consolidated mortgage sterling 2,602,420 

do do_ sterling 194 5.2 67,100 
Consolidated mtge stp’ Hi payable in $.1948 14,570, 000 
do do gold dollar bonds_1948 19,994,000 
Consolidated mortgage gold 1960 49,000,000 
N Y Phila & Norfstock trust certifs...1948 7,478 250 
Sun mr & W ist M Series A (drawn) ---1928 250,500 
2d mortgage incomes 1938 
Sun a Lewis 1st M gold guar 
West Penn cons M gold guar (assumed) 1928 
Pitts Va & Char 1st M gold guar 943 
Junction (Philadelphia) gen mate 0 
Alleg Valley fen (now Ist M) gold -1942 20, poe 000 
Cambria & Clearfield 1st M gold - -~1941 000 
New general mortgage “1865 125, 800° 00 
do do iS} 
do do 
Secured gold bonds 
do of 1921 
Ten-year collateral notes 
Harr Port MtJ & List M 
Clearfield & Jefferson lst M 
Penn & N W general mortgage 
Cambria & Clearf gen M gold 
Hol Bed & Cumb Ist M gold guar__--1951 
Girard Point Storage Ist M guar 1940 
Susq Blooms & Ber 1st M gold 952 
Equipment trust gold $3, 801, 000 ann to 1935 46,728, ‘000 
do do $2,100,000 ann to---1938 31,500,000 
New York Geniteting lst M 1953 24,000,000 gs 


REPORT OF PENNSYLVANIA RR. (LINES EAST OF PITTSBURG 
ERIE, INCLUDING NORTHERN CENTRAL RY.) 


Year ending Dec. 31— Maiae 1921. 1920. 1919 
Mileage end of year_-_-_- ,601 Aes ie 425 

Gross earnings $645, 352, 108$615,723 

Oper. inc. (after ee) 58134 328 

Other income 
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$41,221, 968 $63,103,867 $67,126,464 
29, 093. 153 38,036,467 24,562,833 25,233,906 


$1U2,498,481 $79,208,435 $87,666,701 $92,360,370 


AND INCOME. 43 


1922. 192 1920. 
Lease of other roads_-_--$34,290,804 $15, 617, 101 ate eh 979 $21,87 
Interest on funded debt_ 25,571,853 25,808,688 8,750 15,71 
Other interest, rents, &c. 10,253,766 13,524, an 1.940.050 9,07 
Sink. &c., res’ve funds_ 3,923,490 3,907,626 2,239,790 2,41 
Dividends________-_ (5 %) 24,958,670 (4)19966, 936 (6)29950, 404 (6)2995 
War caxes 1,734 194 38 2,82 
85 


fLotale oo oe aus ses $98,998,583 $78, 825,328 $87,055,222 $81, 
Balance, surplus_-_-__-_-- $3,499,909 $433,107 $611,479 $10.50 


LATEST EARNINGS.—11 months, Jan. 1 va Nov. 30 (incl. Penn. Co. 
Grand Rap. & Ind., Pitts. Cin. Chic. & St. , Cincin. Leb. & N. and 
N.Y. Phila. & Norfolk). 

1923___Gross, $666,627 ,846; net, $88,016,262; net after rents, $74,632,576 
1922___Gross, 588,907,546; net, 76,069,733; net after rents, 67,273,785 


Int. on Bonds or 
Pennsylvania Company— Outstanding. Last Div. on Stk. 
Stock (all owned by Penn RR) ($50) 380. pee: ae 3 Dec.’23 
Guar trust ctfs gold Series ‘‘A’’ guar__193 
de d Series ““B”’ 194 

to) 


do 


do 1952 0, 
Gold loan of 1906 Gabiece’ to call 1921)-1931 19,900,000 
DIVS ced ee 05. 06. °07. '08. ‘09. '10 to °13. °14. °15. By 1917-’21. 
Per cent| 5 6 eee 8 7 yearly 4 «6 6 
In Jan. 1910 33 1-3% in stock. 


LATEST EARNINGS.—See Pennsylvania RR. above. 
REPORT.—Year ending pe 31: 


1920. 
Total gross income--_--- 88. 350. 213 $7. 926. 806 aie 700,393 ,$12 10, 913 
Deduct—Taxes_-__------ $290,089 0 143/960 $211,342 
Interest on funded debu_ 799,954 4, rte 554 
Other interest, rents, &c. 1,097,112 921,485 
Sinking & ae funds_ 49,934 1,514,088 
Dividends (6% 4,800,000 4, 800.000 4,800,000 
408,233 297.519 
$567 ,354 $661,075 


2,405 
os 6 
ter 

6.678 
0,704 
3,945 
9,653 
0,717 


oe oZbuPu! 


Invest. in oneal prop- 118,948 ‘118, 948 
Balance, surplus__--- $1,173,176df$1,916,791 


a 
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Peoria & Eastern— ane Int. on Bonds. 
Stock (C C & St Louis owns orth ey: Sto. 909.0 

Ind BI & W ist M pref 940 953 

OI & W Ist M pref gold April 1938 
Cons mtge for $10, 000,000 int pagers} 63" A Oo 
2d _ cons mtge inc non-cum April 1990 4, 000; 000 4 April 1 

Leased to ©. O. C. & St. L., which guar. int. on Ist cons. Holds only a 
purch. money lien of $5,000, 000 from O. ne C. & St. L. (owner) on the 136 
m. between Indianap. and Springfield, 1902 to 1908 (incl.) paid 4% 
on incomes; 1909, none; 1910 ve ere i ;_1912, none; 1913, 4%; none 
since. Earnings included in O. .&8 

REPORT.—For 1922 ae te “$4. 178,898; net oper. deficit, 
$85,103; other income, $297,236; interest, rentals, &c., $461, 059; bal., def., 
$248 ,926. 

Pere Marquette Ry.— 

New Securities Issued under Plan— Outstanding. 
Common stock s-a ee SS 10”) $45.046 000 
Prior prefis ZG icumse ese ee ae ($100) 11,200,000 
Pref stock 5% cum after Jan 1 1919_-($100) 12.429.000 
First Mtge gold (es A call at 105 ----1956 34,476,000 

$75,000,000 \Ser B call at 100 --..1956 8,479,000 

Securities Left Undisturbed— 

Pere Marg L E & Det coll trust 1932 3,000,000 
Equipment gold notes $448,800 ann to 1935 8,070,000 6 

Successor in April 1917 of the Pere Marquette RR. Co., sold unde 
foreclosure. 

An initial dividend of 1 2-3% paid Aug. 1 1917 on prior pref. stock; 
paid 14% % quarterly since. An initial dividend of 10% on the 3% cumula- 
tive preferred stock was made payable Jan. 3 1922; on May 1 1922 paid 
1 2-3% (for 4 months’ pod) and 1% on account of accumulated divs., 
and on Aug. 1 and Nov. 1 1922 paid 14% auar. and 1% on account of 
accumulated divs. On Feb. 1 1923 paid14%% 7, quar. and 2% on account of 
accumulations, clearing up all back divs. Paid 14% quar. since. On 
common paid initial div. of 1% > July lee same amount paid Oct. 1 1923. 

REPORT.—Cal. Yrs. _i9 22. 921. 1920. 1919. 
Total operacing revenue_ aah. 397 ,933 $38" 33,029 $40,372.814 $43,443,136 
Net income after taxes_ 8,318,269 7,548 3,275.339 7,991,401 
Interest on bonds 1.687.760 1,687,760 
Misc. charges, rents, &c_ 3'080,088 1,437,026 
Divs., prior pref. stock__ (*) 560,000 
Divs., preferred stock_- 


Int. on BOS 


890,745 


Balance, surplus $2,899,815 


$3,205,880 df$1,492,511 $4,306,615 


Standard return 
Net inc., incl. ocher ine_ 
Taxes, rentals, &c 


Balance, surplus 

* Paid out of eee $560,000 

LATEST EARNIN 
Gross, $42, Ged. 002; net, 
Gross, 35,007,603; net, 


Jacket ae 1 Balt. & Washington— 
($50) 


Pisin bonds gold 

First mtge $20,000,000 gold 

Serial gold bonds $500, 000 ann to me) 
General mortgage A 


Outstanding. 
$29,83 ey 


Charg ges. 

+t, S79. 843 
899,536 

1eo1 Oat 


Pittsb Cin C & St L. RR.— Outstanding. 
Stock $100,000,000 (new) ($1 of $84,713 893 
C St L & P.con mtge gold $22,000,000_19. 1,429,000 
Chartiers Ry lst mtge (assumed) igi 
PCC &St Lcon mtge py gu gold esa 

do d gu gold__.1942 


1,385 


gold 
General mortgage Series A_________ 197 
Be ea RR cons M g Ser “‘A’’__ 


d epee 
Terre H & Ind cons M (now Ist) 


$8: 433,365 $3. Tag Tro 
5,039 392 


$1,393,972 $1,896,931 
S:—I11 nates Jan. 1 to Nov. 30: 


$8 621,696; net after rents, $6,610,009 
7,263,605; net after rents, 


1,847,841 


5,786,758 
Int.'on Bonds or 
last Div. on Stk. 
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Pittsburgh Cin Chic & St Louis RR (Concluded)— 


AIncorporaied in Dec 1916, as a consolidation of the Pitts. Cinc. Chic. & 
_St. Louis Ry., Vandalia RR., Pittsb. Wheeling & Kentucky, Anderson 
Belt Ry. Leased to Penn. RR. for fixed charges and 4% o1 stock until 
Jan. 1 1926, then 5%. Equipment trusts Dec. 31 1922, $10,885,678. 
In May 1920 an issue of Gen. Mtge. 5% bonds was authorized, $20,000,- 
000 to be issued to reimburse Penn. Co. for advances. 
Under the lease to the Penna. RR. the form of the income statement has 
been revised and for the year 1922 shows: Rentals received and other inc. 
$9.8 She at deduct, int., &c. ane Funes ,508; ke $3,388, POO SUED ES $10,248. 


T—Cal! Yrs. 
Oo eae Seevmnnear i806. 717,043 | Not (a3 ,606,303 $87, rk 888 


et after taxes, &c____ df2,818,842/ fh or fae df2.638,386 3,011,326 
Federal compensation_.  -------- 1,245,937 $11,334,094 $11, 334" 094 
Other income________-- 4,095,929 ‘a "318.333 666,206 224,203 


Gross income________ $1,277,087 $12,564,270 $12,000,300 $11,558,297 


Int. on funded debt___-_ $5,078,876 $41343'781 $3/412'035 $3)498.391 
Int. on unfunded debt__ 1,047,582 1,683,766 1,245,090 877,689 
Wiaritaxestiee iss ss ree ce Sh 174,109 292,957 598,25 
Rents, taxes, &c_______ 2,151,916 1,668:437 1,631,897 1,490,543 
Sinking & other res.fds. 1,304,759 1, 267, 379 1,232,523 1,202,758 
Dividends wee eye a hs Sou ee 3,385,488 Qe 382'008 (4)3/380.646 
Miscellaneous ________- 658,944 510,550 1,974,913 363,445 
Balance, surplus_--_def.$8,964,990 def.$469,240 def.$271,123 $146,575 
Pittsburgh Fort Wayne & Chicago—Ouitstanding. Div. on Stk. 
Preferred stock (original guar)_______ ($100) $17,136.900 1% Jan’24 
Original guar stock unexchanged-_--_ ($100) 2,577,386 1% Jan’24 
Common stock (guar special)_______ ($100) 25,583.400 134 Jan’24 
Guar special stock unexchanged----__ ($100) 39,633,500 134 Jan’24 


Leased to Penn. RR. for int. and 7% on Stock. Stock authorized, 
$100,000,000._ On Dec. 31 1922 the Penna. Co.owned $5,320,000 guar. 
special stock, $19,700 pref. stock and $807,100 common stock. 

REPORT.—No separate figures now reported. 

Int. on Bonds or 


Pittsburgh & Lake Erie— Outstanding. Last Div. on Stk. 
Stock auth $50,000,000_..-....-..-- ($50) $35,985,600 5 Aug'23 
First mortgage gold!__-_..--------_- 1928 2,000,000 6¢8 J Xs J 
2d mtge Series ‘‘A"’ and ‘‘B’’_ -Jan 1928 2,000,000 52 A&O 
secusproent trust certificates__.Jan11928 1,183.000 4% Jad 

do due $9,000 y'ly to Oct 1935 1,327,330 6%¢ A&O 
do do due $38,800 ann__-__to 1935 4656)0 6¢ coma 
do do N YO $31.856 ann-__to 1935 382,272 Kf A&O 


N. Y. Central on Dec. 31 1922 owned $17,993,100 stock. 


Deri *86-’91. '92-'06. ’07. ’08. *09. 710. ’11. "12. °13. 1914 to 1923. 

Per cent| 6 yrly. 10y’ly. 12 11 10 50 35 22 15 10 yearly 
REPORT.— Years ns Dec. 31 nig? MG ba at 227): 

Year: Gross Net Oth. Inc. Be. Divs. Surplus. 


1922. -$29, 570, 983 $5, 279, 742 $738, S1gh. 686, 292 $3. 598,560 

1921.. 23,226.059 4,066,870 deb 43.597 1.638.312 2,384,961 None 

1920... 35,740,951 9. 727 618 937,079 2, 422,770 3,598,560 4,643,367 

1919.. 28,034,188 #8080219 1,191,380 4,122'931 3,598,560 2, '450,109 
* Standard return. 


LATEST EARNINGS.—For 11 months ending Nov. 30: 
1923____Gross, $41,612,310; net, $11,045,609; net after rents, $15,100,667 


$753, 451 


1922____Gross, 25,835,793: net, 2,548,799: net after rents, 4,224,805 
Int. on Bonds or 

Pitts McKeesport & NSviidinasb ki — Renee neo nk Div. on Stk. 
Stock consol guar $4, tian AP ale Pe ben Gan 6pan JI &J 
First mtge guar $2,250,000_......._- G30) 2,250,000 6 JI&J 
Second mtge guar $1, O80, 000 Renee arp © 1934 1,000,000 6 JIT&Jd 
Equipment trusts $186, 700 ann___.to 1935 2.447,9900 68 JI & J 
Niy,-© iLines). 22 eaes 1937 3,345,000 5 J &D 


do do ( 
Leased to Pitts. & Lake Erie RR. for 6% on stock. First and 2d mtge. 
bonds guar. by P. & L. E. and L.S. & M. So.; also the dividends on stock. 
Earnings included in P. & L. E 


Pittsburgh Shawmut & Northern— Outstanding. Int. on Bonds. 
Common stock $15,000,000_.------- ($100) $15,000,000 ..-.-. ------ 
Receiver’s certificates.__..-___--__-- 1919 200,000 6 JI &D 

do do (red at 105)-_----- 1919 1,500,000 6 F&A 
Receivers, notess-— = 22 2 kee 1918 875,000 6 M& Ss 
1st tl S12 ,000: 000F se. = 22. ae 1949 164,000 58 F&A 
New M gold $15,000,000-_----------- 1952 14,491,600 46 F&A 


In receiver’s hands. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923__Gross, $1,283,261; net, loss, $192,560; net after rents, loss, $25,209 
1922__Gross, 1,122,560; net, loss, 192,688; net after rents, loss, 148,819 


REPORT—Cal. Yrs. 
ross. Net. 
1922 Se ee $i. 271,750 def$199,377 


2 eee 195,797 def498,952 
1584) 473  def469,390 


Charges. Balance. 

$192, ee def$309 ,697 
191,563  def360,776 
192/501 def264, 1515 


Other Inc. 
$82,221 
329,739 
397,376 
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Pittsburgh & West Virginia Ry.— Outstanding. Int. on Bonds. 
Common stock ($39,600,000) ---.-.------- $30;500;000) 7223S wie ee es 
Preferred stock 6% cumulative_.......-.- 9,100,060 1% Feb '24 
West Side Belt first mtge gold______- 1937 134,000 5g M&S 

do Equip certif.‘*A’’_To Mar 1926 213,000 5 M&S 
do Equip tr certif ‘‘B’’_._.To 1927 520,000 5 A&O 
Pittsburgh Term RR & O 1st M gold__1942 3.331000 5¢8 Ay a AY 

Incorp. in April 1917 to succeed the Wabash-Pittsourgh Terminal Ry., 

foreclosed under Ist M. Aug. 15 1916. In 1920 purchased entire stock of 


West Side Belt RR. 
Combined Income Accounts of Pitts. & West Va. and West Side Belt. RR 


Year— 1922. 1921. 1920. 1919. 
Gross earnings____---_-- $2835. 601 42,808,939 x$3 025,960 * 
Net after exp. & taxes__ 233.474 def1; 173,230 xdef119,022 * 
Div. Paton acie eos 560,000 "480,000 160.000 280,000 
Miscellaneous _----_--- 645,112 1,705,614 875,245 327,265 
Gross income_-__-____- $1,488,587 $1,012,383 «$916,223 $607 ,265 
Deductions, interest, &c 161,339 62,384 165,208 219,717 
Dividends) 236) a3 (6%)544,242 (6)544,242 (6)544,242 (6)544,242 


Balance: sur. or def___ $733,005sur$405,756 xsr$206,773 df*$156,694 

* These properties were operated by the U. 8. RR. Admin. from Jan. 1 

1918 to Feb. 29 1920, the rental therefor being shown above, as received, 

in 1920 and 1921. x Settlement with the L.-S. C. Comm. under the guar- 

anty for period Mar. 1 1920 to Aug. 31 1920 has not yet been made and will 
be accounted for when and as made. 


LATEST EARNINGS.—11 months,, Jan. 1 to Nov. 30: 
1923 aaa Gross, $3,539,819; net, $312, 642; net after rents, $1,215,025 
19203 ees Gross, 2,553,136; net, 228,551; net after rents, 717,833 


Int. on Bonds or 


Pittsburgh Youngs & Ash Railway— Outstanding. Div. on Stk. 


Common stock 7% guar_.-------_-- ($100) $2,100,000 T7p.a. Q—M 
Preferred stock 7% guar__-..---... ($100) 9,089,000 7p.a Q—M 
Consol mortgage for $4,000,000__-_--_ 1927 1,500,000 5 M&N 
Ist gen mortgage $15,000,000___----- 1948 (4,558,000 4¢8 J&D 


Leased to Penn. RR. for all charges and 7% on both classes of stock, 
REPORT .—Years ending Dec. 31 
Rental Rec’d. Interest, ee, war Div.(7%) Com.Dir.(7%) Bal. 


1922) 22e eee at, BIE 440 $259,210 $636 ,230 $147,000 None 
L921 2ofeee- 1,045,277 262,047 636,230 147,000 None 
19203 oe 1,049/136 265,906 636,230 147,000 None 


Providence & Worcester— 


Stock (par $100), $3,500, Oy lst M. ref. 4s due Oct. 1947, $1,500,000. 
Leased toN. Y.N.H. .at 10%. 


Int. on Bonds or 


Reading Company— Outstanding. Div. on Stk. 
Stock common $70, 600, 000. =52-s2- $50) $70,000,000 S8p.a. Q-Feb 
Stock 1st preferred "4% non-cum_.--($50) 28,000,000 4p.a. Q-Mar 
Stock 2d preferred 4% non-cum_-_-_-__- $50) 42,000,000 4p.a. Q-Jan 

Old P & R RR bonds Assumed by P & R Ry— 

Mortgage loan gold__...----.--...-- 1933 2,696,000 5g A&O 
Impt mtge gold extended in 1897_____ 1947 9,328,000 4¢ A&O 
Consol mtge 1st series gold___...__-- 1937 5,766,500 4¢8 M&s 
Debenture loan gold_____.------ May 1941 8,500,000 5g Q-—F 
Phila. & Reading Coal & Iron Co.— 
Coll sinking fund gold loan (RR) guar__1932 $810,000 4¢8 F&A 
Reading Connon Bonds— Outstanding. Int. on Bonds. 
General mortgage gold $135,000,000-.1997 92,463,000 4¢ J& J 
Jersey Central coll gold (red at 105)__-1951 21, ‘987,000 4 g A&O 
Phila Subway M gold (all in treas.)_.-1957 2,782,000 3%eg F&A 
Wil & Nor stock trust certs gold red 105_--_ 1,295,000 4¢8 Hi —M 
Delaw River Term pur money M gold_1942 500,000 5¢ &N 
do do Ext pur money M g1942 534,000 5¢8 a her Ad 
Equip Tr Ser F ($300,000 s-a)__July 1926 1,800,000 4% ¢ J&J 
do do _ Ser. G ($450,000 s-a) Jan 1927 3,150,000 4% A gech AY 
do do Me bi es, 000 s-a)_Sept 1930 1,330,000 6 M& 8S 
do» \ dos Sere bane: =. ee eee 6,000,000 5° eae 
do do Boe v ($418, 000 s-a) July 1932 7,480,000 5 JI &d 


In June 1920 the U. S. Supreme Court finally sustained the Government’s 
plea of illegal combination against the company and certain of its railroad 
and coal subsidiaries and ordered their dissolution. The matter has been 
litigated for several years and various plans for the dissolution have been 
issued by the company, the last one dated May 1923. In December 1923 
it was announced that the equity of Reading Co. in the stock of the Reading 
Iron Co. will be transferred to the Phila. & Read. Coal & Iron Co. and 
equity in stock of latter company will be conveyed to the new Phila. & 
Read. Coal & Iron Corp. 


LATEST EARNINGS of Phil. & Read. Ry. for 10 mos., Jan. 1 to Oct. 31: 
1923___Gross, $89,217,776; net, $23,633,468; net, after rents, $21,691,937 
1922___Gross, 64,554.342: net, 11,982,867; net. after rents, 10,029,907 


ee es 
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& Reading Company (Concluded)— REPORT—Cal. ys: Nas Aone nh at 
a TOSS. et. ther Inc. arges. alance. 
Grek: eames ioe 1990, pig. | 1922------------ SORLOTS | Si4s  $9.864 $207,037 aers106.425 
Int. & div. receipts____$14,303,321 $10! 370. 103 $11,942,639 sit oe 0 Sin i ee Hee o ’ Cr 
Equipment eee 6.291.422 5.157.937 4/123. 694 147.125 LO20S 2. os shoe 828,823 def36,156 3,955 207,734  def239,935 
Total income_______- $20,594,743 $16,028,040 $16,066,333 $1 5,747. 633 Int. on Bonds or 
Net income__________- $20,284,714 $15,883,989 $15,940,345 $15,648,728 | 5, Rutland TOT ta ee 
Deduct—Interest, &c_-_ 7,224,614 5,371,664 5,439,094 5,569,302 Stock SE rol ticursainive.c oneeon $955'400 2.” Jan‘l8 
Pe ae 1,398,479 965,690 779,508 708,125 First consol mtge gold $3,500,000. ~~ 1941 3.494.000 age I & J 
Net income______--- $11,661,620 $9,546,635 $9,721,743 $9,371,302 & Bi guar gold---______. 200, g 
ssrect dies (aos EAah O88 TaN “LGN BS) UUNSG | Bens Bet etme eens 1 88S eS EN 
pref. divs. (4%) ----- 680, 680, 680, AekeXO CUS |] Ca a a A a ad ae Ia) 
Common div. (§%)_--. 5,600,000 5600/000 5'600/000 5,600,000 | Chat & L V $500,000 gold guar--_-_-- 1951 In tres. 46 J&J 
Sinking fund & miscell__ 601,720 791,379 465,298 537,716 The N. Y. Central and N. Y. N. H. & H. each own $2,352,050 of pref. 
$e - — stock. Overdue dividends, about 265%. Equip. trusts, $226, oon. 
Balance, surplus___-- $2,659,900 $355,256 $856,445 $433 ,585 cotBPORT. —Years ending Dec. 31 (miles operated, 415): 
TAvon Bondar aL A Gross es (after rer CNG: pole 
Richmond Fredericksburg & Potom— Outstanding. Div. on Stk. eear— LE I: $ 5.808. By $ $30 432 $74.130 AEA AL , SOG $153,036 
Stock common-__—__-—-___-_.-_.--. ($100) $1,316,900 434 Dee’22 | j99] - 97 7 Te 5,811,556 450,910 135.217 572,801 13,326 
Stock guar 7% ($19,300 guar 6% 222268100 500,400 9 WR IL | Te pyun st fon kane 5,979,620 899.977 83.855 601,421 382,411 
Dividend obligations. __—-_..°..22_ $100) 3.600.100 9 Jered Beto 1 Oums set. a Or 4.838.534 *1,023,883 119,210 60,454 537,639 
Soe ee eg Ss hn DRO r cae Ou tRuO OOO, ke A& © | . LATEST EARNINGS.—11 months, Jan, 1 to Nov, 30: 
General Moree 8.000000. 22221948 2,680.00 332 = ABO | 1923------—- Gross, $6,226,508; net, $800,288; net after rents, $870,099 
Washington South 1st M (assumed).-.1943 4,000,000 428 JI &D 1002 ast Grose 5,302,893; net, 409,304; net after rents, 476,008 
Equipment trusts $93,700 annually_._to 1935 1,218,100 68 J&d Ttvon Bondeor 
REPORT—Cal. Yrs. St. Joseph & Grand Island Railway— Outstanding. Last Div. on Stk. 
Gross. Net. OtherInc. Charges. Surplus. Gommonistocicias mene (S100) ees 4600000 nee seen ee 
Ue ee $10,975,812 $3,107,632 $568,552 $1, 581, 273 $2,094,911 1st pref stock (5% non-cum)_.___-_- ($100) $5,499,400 5 in 1902 
Up ee 10,002,075 1,275,457 159,204 449,172 985,489 | 94 pref stock (4% non-cum)_______- (S100) ees 500000 er ehoL es. alee 
1920-------- -- ------ 1,652,120 429,795 1,047,174 1,034,740 | First mortgage gold 2-3—-4s__--___-_- 1947 4,000,000 4g J&J 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: Controlled by Union Pacific. 
Pose Gross, $11,041,007; net, $3,183,288; net after rents, $2,589,969 LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1922F 2. = Gross, 9,908,382; net, 2,757,613; net after rents, 2,273,658 LO2S seea sae Gross, $3,045,444; net, $327,504; net after rents, $176,966 
TOD Dae ep say Gross, 2,900,458: net, 166,458: net after rents, 69,025 
Rio Grande Southern RR.— 
Stock, outstanding (par, $100), $4,509,000, of which $3,579,737 owned St. Louis-San Francisco Ry— Outstanding. Int. on Bonds. 
by Western Pacific Holding Co.; bonds. ist M. 4% gold, due July 1940, Common stock $250,000,000 v t c___($100) $50,447,026 ------ ------ 


$4,509,000 ($2,277,000 guar. by D. & R. G.). Preferred 6% $200,000,000 red v t c-($100) 7,500,500 -----. ------ 
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Int. on Bonds or 
St. Louis-San Francisco (Concluded) Outstanding. Last Div. on Stk. 
Prior lien M $250,000,000 Series cen Ree x90,467,250 
do do Series ‘‘B’’__195 
do do 
do do ' ; 
Cum adjust mortgage $75,000,000__--1955 x40,453.343 
Income mortgage $75,000,000 1960 35,192,000 
St L & 8S F Ry—gen mtge gold_ 
St L & S F Ry gen mtge gold 
Equip notes $935,300 ann to___-_- 
Equipment trust certif $400,000 ann to 1937 
Oop 8S Government 1930 3,000,000 
1 
Ref M $60. 000, 000 gold guar 25,941,000 
KOFtS&MRR 1928 13,736,000 
Current River RR 1st mtge guar__-_1927 1,606, 
KC&MR&B list M gold 192 2,246,000 
K C Mem & Bir gen M cur 3.323 ,390 
5,255,500 


Income call 1912 (ant guar) 
do not call (int not guar) 1934 66,780 

x On Dec. 31 1922 an additional $2,841,250 prior lien “A” 4% bonds and 
$94,475 ‘‘A’’ 6% adjustment bonds were held by reorganization man- 
agers for retirement of trust certificates for K. C. Ft. S. & M. Ry. pref. 
stock and underlying bonds. 

Successor on Nov. 1 1916 to St. ear & San Francisco RR., foreclosed 
under Gen. Lien and Ref. M. The CO. & E. Ill., N. O. Tex. & Mex. and 
allied cos., and the N. O. Term. cos. were not taken over by new Co. 

St. Louis-San Fran. owns all ($16,654,500) of the Kansas City Fort Scott 
& Memphis Ry. common stock. 


REPORT .—Cal.Yrs. 1922. 1921. rit 1919. 
Average miles operated_ 5,246 5,256 5,252 5,252 
Operating revenue-----_ $83,008:023 $86,292,584 $98,723,039 $82,202:919 
Oper. income after taxes$15,361, 834 $18,200,327 $5,259, 688 $15,317,477 

494°650 deb.267,603deb2,055,400 54,226 


$3,204,288 $15,371,703 
$341,201 $1,104,593 
9,665,879 9,630,761 8,894,825 

2 pete (884 2,391,750 2,340/893 2,326,895 
2,111,520 2,111,520 2,111,520 2,111,520 


sur$753 ,013 sr$3,225,680 df11,220,088 sur$933,869 


oR -) 0 09 09 49 99 99 og SNoR 
openae 
BRP RRP RRP Be BRP RPS Be Beh Bek 
TD Dy Cong Set tS) yg ag Ca 


HOUR AOR HOUAMOPAMaH o> 
nnnOOZ4O 


SEE>PE> Beat 


Miscellaneous, net 


Total income 
Rentals, &c 
Int. fixed chge. oblig’ns_ 
Int. cum. adjust. bonds_ 
Int. income bonds (6%) - 


eieeeee: 484 $17,932,724 
$672 .272 $537,894 


Bal., sur. or def. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923____Gross, $78,775,232; net, $17,195,371; net after rents, $16,794,861 
1922____Gross, 72,169,161; net, 14,904,707; net after rents, 13,978,938 


Int. on Bonds or 

St Louis Southwestern— Outstanding. Last Div. on Stk. 
Stock common $110,000,000___..--_- Eid $16,356,190 
Stock 5% preferred -($10 19,893,650 
1st mtge certfs gold = og 20,000,000 
1st cons M $25,000,000 gold 1932 21,261,750 
2d M income cifs (non-cum) gold Nov 1089 
lst term & unifying M 1952 
Equipment trusts 

do do 

do do 


Ser F s-a to___.-_._- 1926 
Ser H $90,000 s-a to 1938 


REPORT .—For fiscal years (miles operated, 1,806): 


‘ Gross Net (after Other Interest, Balance, 
Fiscal Year— Earnings. Taxes). Income. Renis, &c. Surplus. 
Dec. 31 1922--$26,159,914 $4,885,451 $662,926 $3,291,788 $2,256,679 
Dec. 31 1921-- 25,153,462 4,881,289 825,569 3.229.173 2.477 685 
Dec. 31 1920-- $1,020,958 3,885,447 } 848,391 3,310,095 2.423°743 | 
Dec. 31 1919_- 20,661,163 1,471,215 1,659,684 4/060,492 def929,593. 


2,610,000 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: r 
Gross, $17,256,421; net, $5,537,915; net, after rents, $5,098,672 
Gross, 14,714,201; net, 4,810,018; net, after rents, 4,385,871 


San Antonio & Aransas Pass— 
Stock (par $100), $280,000. ist M. 4% gold bonds, due Jan. 1 1943, 
$17,544,000; guar. p. & i. by Sou. Pac. 


REPORT.—For aad years (miles operated, 730): 


Cal. Years— rae Net. Other Inc. Charge Deficit. 
1922 $333,068 $45,401 $1, 499. 350 $1,113, 881 
718 95,432 1,441;336 1 (247.1 

6, 042, 949 def. 298,411 825,682 1,232,412 FOS 18 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923 Gross, $5,896,105; net, $750, 689; net after rents, $759,786 
5,307,190; net, 371,938: net after rents, 279,578 


e 


Gross, 
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Seaboard Air Line Railway Company— Outstanding. Int. on Bonds. LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
Stock common $50,000,000_____.__- ($100)8$372019:400' 2 eee 1923 Sees Gross, $47,340,661; net, $8, '651,002; net after rents, $7,018,976 
Pref $25,000,000 4-6% non-cum____- (S100)23.894. 100) saan LQD2E ewe sy Gross, 41,161,595; net, 6,570,093; net after rents, 3,716,977 

Preferred 6% non-cum_______-____- ($100) S15 500) Deace some ae 
1, Ses MRA OOOO TERS EE NES Int: ox Bonds. 
st mtze Sold zee Sse ame ro, g Southern il — io. : 
Ref M $125,000,000 red at 105.._._2_~ [OBdIN1O;8O0000 | 4g ARM O. | Onntnon stoce 6120°000,000...-—-- ($100)8120,000, ricardo 
Adj M 5% cum $25, 000 000 red at par_1949 25,000,CO00up to 5 F&A Pref 5% non-cum $60, 000, 000___-_-( $100) 60.000.000 2 Oct.’23 
Car Cent Ist cons M gold guar_______- ieee 3,000,000 48 J & JI | mM & O Stock trust certificates A oe Ue 5,650,200 4 A&O 
Dur & Nor lst M $150,000___-_______ 928 000 6 M&N Southern Ry Ist cons M gold_______- 1994 79,414,000 o8 JI &J 
F C & P 2d M (Ist on ext, 92 m.) gold - 1930 344,000 58 J.& J | Devel & gen M $200, 000, 600 gold..2.2 1956 61,333,000 4g A&O 
Cons M $7,800,900 gold____..---_- 4,372,000 58 J&J do do 1956 30,000,000 648g A&O 
South Bound 1st M gold___--____- 2,033,000 5g A&O ate ie en ‘000. 6g A&O 
Ga & Ala ist M $10,000,000 goldQct_ 1345 6,085,000 5g I &J Rich & Danv debenture mtge a 5 A&O 
Ga & Ala Term Co 1st M gold_____-_- 1,000,000 5g JI &D! Wash Ohio & West Ist mtge.___- 192 4 F&A 
Ga Car & Nor 1st M gold ae eo ee 1939 5,360,000 5g I ad E T Va & Ga divis ist mtge gold _____ 52 I«& J 
Raleigh & Augusta lst M guar________ 926 = 1, 000 6 J «J ET Va & Gacon M goid 195 5¢ M&N 
Ral & Gast 1st M $1, 500: 900 gola= 271847 1,200,000 5¢ J & J | gouthern Railway—E T lien gold_____ 5g M&S 
Sea & Roan Ist M $2, S00 000252 ——5- == 2,500,000 5 Al tg @ M & C Ist mtge $8,000,000 gold______ 56 z SS nd: 
yicriae West Shore Ist M gold_______- 1934 755000 58 %J&IJI | Aiken Branch Ist mortgage gold_____- 1998 150,000 4g J& J 
1st Atlanta-Birm Div_-_-__- May 1933 5,910,000 48 M&S Virginia Midland serials_________-_- to1931 3,084,000 5 M&S 
Equip trust * es $72,000s-a--To July 1924 144,000 5 J oe a Virginia Midland general mortgage. _.-1936 4,859,000 5 M&N 
oe ont ”$25,000s-a--To July 1926 154,000 4% J & p | Knoxville & Ohio ist mtge gold_______ 1925 2,000,000 68 JI &J 
Ge $60,000 s-a_-To Dec 1927 5, 480,000 6 a %& A | St Louis Div 1st mtge $15,500,000 g--1951 12,474.000 48 J & J 
oa “TP” $87,500 s-a --To Aug 1937 2,362,500 6 aie Mobile & Ohio coll mtge gold sf_._-_-1938 8,355,000 4g M&S 
to) 6 U $128, ,000 s-a_To Oct 1932 2,304,000 574 7 10) Southern Ry—L & N joint mtge__July 1952 $5.892.500 4 Var 

do V.” $275,000 s-a--_---- to 1935 6,325,000 68 & O | Equipment gold___.- $215,000 s-a to 1924 215,000 5¢ A&O 
do Seab Bay L A” $157,000 s-a to 1937 4,428,000 6 F&A do T gold____. $235,000 s-a to 1926 1,175.000 4%¢ M&N 
Equip trust certificates $60,000 s-a--to 1937 1,620,000 6 J &D do U gold_____$255.000s-a to 1926 1,530,000 44g M&N 
do No. 66, $110,000 annually 1935 1,320,000 6 Jad do Series 67 $686,200 ann to 1935 8,234,600 6¢ J & J 
A consolidation in Dec. 1915 o the Seaboard Air Line Ry. and the Caro- do Series W $310,000 s-a to 1937 8,370,000 5% M&N 
lina Atlantic & Western. The 4%-6% pref. stock may be conv. into 2-3 do Series X $225,000 s-a to___-19388 6,525,000 ig A&O 


6% pref. stk. and 1-3 com. or into 5% non-cum. pref. stk., share for share, 
Interest on the Adjustment Mtge. bonds in default since Aug. 1921. 


REPORT.—For calendar years: 


Gross Net (after Other Int.,Disct., Rents, 
Years end. Earnings. Tazes.) Income. &C. &C. Balance. 
Dec. ae $ $ $ $ 
1922______45,679,048 4,230,569 489,074 5,771,900 105,973 df1,158,230 
VO2T Sea e S. 42'844.933 3,535,651 1,453,689 5,132,136 81,411 def.224,207 
92 02ee eS 49/265.030 7,095,331 °423,884 7,134,806 153,342 sur.231,067 
LOTQS EES AIM SS15S2eo 091 AOS EGS 102mm nets 02k. Ne ae ee 


Controls Ala. Gr. So.; Ga. So. & Fla.; Cin. N. Orl. & Tex. Pac.; Mobile 
& Ohio; Va. & S. W., and No. Ala., each one operated separately. Also 
controls New Orleans Terminal Co. and guarantees its bonds. 

Southern Ry., jointly with L. & N., controls Chic. Ind. & Louisv. RR. 
and has issued joint bonds (total $13,680,300.) 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30:, 
1923_--Gross, $138,035,160; net, $27,869,896; net after rents, 425.2) 
é 


213, 
1922___Gross, 116,265,555; net, 22,509,114; net after rents, 980,555 
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Southern Ry. (Concluded)— 
REPORT.—For calendar years: 
1922. 1921. 1920. 1919. 


$ $ $ 
Gross oper. revenues___128,489,487 128,715,150*126,339,238 129,787,812 


Net, after taxes_______- 20,472,778 18,218,807 nie 345,952 11,926,598 
Oertif. jstandardsrepurnawyle i 2. Ses 108,982 18,653,893 
Other income_-_.------- 4,483,467 5,717,194 ae "850, 538 2,230,127 
Total gross income___ 24,956,245 23,936,001 18,305,473 20,884,020 
Deduct—Rents, &c___-_- ie 3,208,883 
Interest on debt______- {16,132,449 21,916,631 16,603,665\ 11,625,873 
Pref. dividends_-___-_-_-_- 500, 000 aaa eee (2 pst (5)3, Sp 000 
Add’ns &ibetbermentsseyi | 54°. 2 2 ue see 4,308 
CorpAexp, ciwar taxseen 202 Ae ale ee Fe eee 807,695 
Balance, surplus__-_-_-_ 7,323,796 2,019,370 113,714 2,137,260 
* For 10 months. x For 2 months. 
Int. on Bonds or 
Southern Pacific Company— Outstanding. Div. on Stk. 
Stock $394,451,800_-.----- A 6p.a. Q—JI 
Coll tr mtge g coll. at par__ 4¢ J &D 
Bonds convertible into stock_ -_ 4g M& 8 
Gold bonds $100,000,000_--__- 4% ¢ JT & J 
Conv bonds $55,000,000__-_-__-- Junel 5g J &D 
San Fran Term list mtge ea) 00) 8 ----1950 24,889,900 4g A&O 
Egtriser/ “Oe eee 117,000 aa to 1924 117.000 4% J &D 
do “D” $511, sel yearly ec 1926 1,533,000 4% M&N 
do “K"'__$1,250,000 yearly to 1935 15,000,000 7 J &D 
do “F’’ $2,100. 000 yrly (1928) to 1938 23,100,000 53 J &D 
Equip gold notes $187,600 ann_.--to 19385 2,250,400 6 eo) Ji 


COMBINED INCOME emeaied a Chet a ore 
Calendar Years— 1922 920. 

Total oper. revenues ___ $202, on 169$269, yore 365$282, 160, 504$239, ear 272 

Net inc., after taxes____ 867.764 41,258,068 25,250,705 39,308,410 


Rents & miscellaneous __ ay 644,918 5,311,276 3,938,361 Cr.368, 657 
Gross income______-_- $46,222,846 $35,946,791 $21,312,344 $39,677, 067 
Operating income___-_-_-_ $46,222,846 $35,946,791 $17,718,104 $6,244,117 


Satndard return_____-_- 


1,343 28,533,715 48,244,660 
Non-operating income__ 


4,50 
9,592,533 14,849,243 11,358,897 6,860,550 
Gross income______--_ $55,815,379 $55,297,377 $57,610,716 $61,349,328 


1922. 1921. 1920. 1919. 
Corporate exp., miscel__ 532,731 515,048 1,153,600 2,452,114 
Rents) &cae ie oe 894,487 843 ,962 827,204 984, 
Taxes, incl. war taxes___ 478,234 680,010 838,368 3,140,210 
Total interest._______- 21,309,777 22,639,579 22,721,269 23,223,684 
Sinkingsandreservefds_ 1,128,116 1,103,559 1,053,945 1,022,864 
Dividends "(64 ) ee ash ir) ea a le ee 17,478,459 


Balance, surplus__-___ $31,472,034 $29,515,218 $21,016,329 $13.047,284 

On May 29 1922 the U. S. Supreme Court ordered the dissolution of 
ownership and control of the Central Pacific Ry. The company in Oct. 
1922 filed an application with the I.-S. C. Commission asking authority 
to acquire control of the Central Pacific by lease and stock ownership, pend- 
ing final determination by the Commission of a plan for consolidation of 
the railroads into a limited number of systems. This application was 
approved by the Commission under certain conditions in February 1923. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923___Gross, $187,859,784; net, $46,557,571; net after taxes, $42,985,205 


1922___Gross, 167,895,320; net, 37,320, (099; net after retns, 36,238, 879 
Int. on Bonds or 
Southern Pacific Railroad— Outstanding. Div. on Stk 
Stock (owned by So. Pac. Co.) ~-_.($100)$160, 000, 000 «6 pa & J 
1st consol mortgage gold____________- 1937 4,127,500 568 M&N 
lst & ref mtge g gu (red at 105)____-_- 1955 143,786,500 4¢ J Sd) 
Southern Pacific Br RR lst mtge g_.._.19387 3,533,000 6¢ A&O 
No Ry of Cal con mtge gold_________-_ 1938 4,751,000 5g A&O 
Northern California Ist mtge gold___.1929 1,074,000 5g J &D 
Coast Line Ry 1st mtge__________-__- 1941 700,000 6 M&N 
Leased to outer Pacific Company, which owns all the stock. 
REPORT— Rent Other Sinking Divi- 
Cal. Yrs. Income. Income Cha: og. 1, NER &c.  dends. Surplus. 
1922_ _ $18,784,949 $2.708,532 $3,543,663  __-___ $9,600,000 $5,349,818 
1921 __-$19,346,700 $2,542,160 $6, 3537 50 $228,283 $9,600,000 $5,506,818 


1920 __- 16,402,605 2,541 *990 6,576,299 219,472 9,600 ‘000 2,548,825 
Int. on Bonds or 


Terminal RR Assn of St Louis— Outstanding. Last Div. on Stk. 
Stock common $100,000,000.._._--- 3109) $3,087,800 (2oee eae 
St LB & TW stk Ist pref guar______. $100) 2,490,000 6 J & J 

do stk 2d pref guar_______. ($100) 3,000,000 3 J &J 
do lst mtge sinking fund_....1929 5,000,000 7 A&O 
Tunnel RR of St Louis stock guar__._.___- 1,250,000 6 J &J 
Terminal RR Assoc Ist mtge gold_---1939 7,000,000 4% ¢ A&O 


° 
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Int. on Bonds or Receivers appointed Oct. 27 1916 on application of Receiver Bush of the 
Terminal Ass’n of St. Louis (Con.)— Outstanding. Last Div. on ral St. L. I. M. & So., $410,040 of the judgment for $842,000 obtained by him 
Consol mtge gold $12, 000000 as ae 1944 5,000.000 5g F&A in Dec. 1915 remaining unpaid. A readjustment plan was announced in 
Gen mtge sink fund red $50,000,000-.-1953 21,790.000 468 J&Jd Dec. 1923 which will not disturb the present capital stock and will place no 
Equipment trusts $21,000 ann to______ 1935 296,400 6 J vi a) assessment on it, but offers holders of the 2d Mtge. Income bonds 5% non- 
do Amer Loco Co $88,000 ann to 1925 176,000 68 J J | cumulative Pref. stock on a par-for-par exchange are 
Owned by 15 roads, which guar. int. and div. Controls Merch. Bridge In 1900 paid 1% % on 2d cons. income 5s; in 1901, 4; in 1902 to 1907, 5%; 
Term. Ry. and guar. its Ist 5s also guar. int. on the 6s. 1908, 3144 %; none since. All except $960,000 of eo. 2d incomes have been 
Year— Gross. Net. Other Inc. Charges. Bal., Sur. exchanged for 65% in St. Louis Iron Mt. & So. 4s. 
18 yee ae $4,498,456 $728,907 $1,867,561 $2, 664, 200 af$67, 732 For Calendar Years— 1922. 1921. re 1919. 
19212 4,527 ,866 588,330 (x) 1,438,612 2.701,088df 674,146 | Average miles operated _ 1,953 1,951 947 1,947 
1920-23525 4,649,623 def 136,614 (x) 3/159,702 2°700.447 322.641 Gross earnings-- _-__--_- $31,381,795 $35,600,474 $41, B44" 190 $36,212,438 
1919__---- Fags a ae ry era ok 2813, 912 ae ‘805,684 aneene Oper. pine. after (ans $4,648,370 $5,727,387 $3, 039,567 oF Shae ony 
Inclu compensation due f: su t t ndment;’ 9. GOVt. Stand return = ---_-- 9 J) Jo 2, , 
NDE Teor tira area Ee (subject to bee MANES ep inconael a. 937.730 901754 a'45a'516 | 'BY4'3I7 
TODS HES Lomas G 4,714,904; net, 6, t aft ts, $2,024,056 ee ee te Se Re ee 
1993 ee Groes ae 12° 083. net! $776, 336: mey etter reneat ic 937,540 Total net income_-_-_- $5,586,090 $6,719,141 $6,879,103 $4, ea 1749 
Texas & New Orleans RR of 1874— Outstanding. Last Div. on Stk. ea ee ine $F 362 Oss 8 ORO aay yer 341" SE eT 112 Deas 
aes Hpac CC A tee i es Mat bat anh oy Equip. obliga’ns paid. 7 7 747:749 710,305 
Bal, Die iaas ErSzse ss ves) i: ee ooo ? g J . an pelance, surplus- -__- _,, None $318,627 def$37,649 def$932,369 
$2,575,000 Sabine Div. honda’ $485.000 of the main line 1st 6s (balance Syeraeepuicompe eaion and Das yg cons. 
in sink. fd.), $466,000 Dallas Div. 4sand $204,000 equip. bonds owned by LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
Sou. Pac. Go. Consol. bonds will refund others when due. - O23 eae Gross, $29,487,270; net, $5, 244, 110; net after rents, $4,423,990 
Cal. Yrs.— Gross. Net. Other Inc. Charges.  Bal., Surplus ] Ihe pea Gross, 28,113,744; net, 3,842,542; net after rents, 2,979,592 
bones EOL TO det 630,056 1487463 © 090967 det 1107 790 Int. on Bondsor 
SER: e : e ‘ / oa 
ROSE oe hee 8'434/959 defl,457.679 1,508,487 _ 799/918 def '749'.10 Toledo & Ohio Central— pa CFE 
LATEST EARNINGS —1i months Jan. 1 to Nov. 30: Stock common---_-____.-.-..------ ($100) $5,846,300 -.-. ------ 
pes RARE Gross, $8,273,529; net, $81,566; net after rents, loss, $187, 729 | Stock preferred (5% non-cum) - _---- ($100) 3,701,400 --- --.--- 
LOIN aw Gross, 7.961.837: net, 483, 735: net after rents, 116.721 1st mortgage gold interest guaranteed_1935 3,000,000 5¢ JIT &J 
Warns @ Pacitice— Outstanding. Int. on gr 1st mortgage West Div gold______-_- 1935 2,500,000 5¢ A&O 
Stock $50,000,000...0-_.-..-2-.--- ($100) CEST Wes Sly. General mortgage $2,000,000 gold =7 1983 2,000,000 5¢ J &D 
ist con mtge for $25,000, 600 gold__--2000 24,9891000 52g J &D | St Mary’s Division Ist mtge gold__-_- 1951 500.000 4g F&A 
2d con inc mtge $25,000,000 g_-_____- 2000 24,662,000 5g £Mar 1 do __do Ist pref inc__-Feb 1931 500,000 4 Byes: 1 
Louisiana Division Br bonds Gold eran 1931 4:970,000 5¢ J & J | Equipment trust certifs__..-.---- to1928 1,066.605 4% & J 
Equipment obligations___._..___- to 1927 645,000 5 Var Car trust, $120,000 yearly___.------ 1927 480,000 4% J&J 
do U 8 RR Adm $159,500 ann_1935 1,910,400 6 JI&J Equip trust No 52 $144,800 ann to___-1935 1,737,600 6¢ J&J 
do lease war (Pullman Go) 222219300 1,055:346). | 6 i ee ee Leased to New York Central, which owns all of the stock. 
do (Am Cam & Fdry) 22225. £22 1930 188,814 6 A jh eca AS DIVS.— "93. '94. '95. °96. '97-’08. '09. "10. "11. °12-"13. °14-'21. ’22. 
Receivers’ equip notes___-.-.-------- 1930 333,000 6 M&S Common.%{ 2 None—— 1 7% 5 5Sy'ly None 5 
do do Ser Wms Seow ae 1938 756.000 5 A&O Preferred_-%| 5 5 5 3% None § 7% 5 5By'ly None 5 
Ni a RS eT NY 
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Toledo & Ohio Central (Concluded) — 


Years end. Dec. 31— 1922 1921. 1920. 1919. 
Miles operated_______- ‘000 
Operating revenues_____ $15,147,004 $10, a 986 $13,548, 570 ptt te 
Net, after taxes______ loss$1,088,130 $1,858,993 $697 ,8' ef$2,917 


Compensa’n accrueG __ } 674,401 Be 112 


2,458, 397 isi: 036, 651 
Other income_________ 77 


770,034 


Motalsincomes=- 2s 2. e def$413,729 $2,230,105 $3,156,084 or 856,685 
Interest, rents, &c_____ 3,173,079 1,571,236 1,915,091 ,681,660 
Balance, surplus___def$3,586,808 $658,869 $1,240,993 He 


Toledo Peoria & Western— Outstanding. Int. on Bonds. 
Stock:$4;500 Q002seeoe ele eee ($100) $4,076,900.) eee 
First mortgage $5,000,000 gold_______ Boe 4,895,000 4¢ I &J 


Owned jointly by Penn. Co. and CG. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923__Gross, $1,693,003; net, loss, $254,217; net, after rents, loss, $262,506 


1922__Gross, ita 562,044: net, loss, 139,251; net, after rents, loss, 153,833 

REPORT .— 

Cal. Yrs. Gross. Net. Other Inc. Charges. Balance. 
1922. ose se $1,716,603 def.$179,225 $77,265 $278,193 def.$380 152 
1921 1,692,420 def.328,654 106,004 285,005 def.507,654 
1920 2s a eee der-109; 61Seaee ee 14,655 def.124,273 
TOTO Sse SEE SSE ss 159,739 13,312 215,695 def.42,7 43 


Toledo St Louis & Western—See New York Chicago ;St Louis. 


Int. on Bonds or 


Union Pacific Railroad— Last Div. on Stk. 
2 


Outstanding. 


Common stock $296,178,700_.____- ($100) $222,291 ,600 y% Jan'24 
Preferred 4% non-cum $200,000,000- ($100) ie 513,500 4 pa. A&O 
Ist M railway & land grg $100, 000,090.1947 100,000,000 4 g I&ad 
Bonds (conv into stk to July ’ L722 ee 1927 26,8385.225 4¢ tes A 
First lien & ref mtge $100,000,000___.2008 65,832,880 4g M&S 

do do do 2008 20,000,000 5¢g M& 5S 
Ten-year secured gold bonds_________ 1928 20,000,000 6¢g JI & J 
Serial-equipment trust $833,000 yly to 1934 10,000,000 76 J &D 
Hquipitrustiserje ssn) oa eee lee 1937 6,800,000 C3) M&N 

do do Series C___-to 19388 5,687,000 4% M&N 


Int. on Bonds or 


Outstanding. Last Div. on Sik. 


Oregon-Wash RR & Nav ist & ref M_.1961 54,682,270 4g JI&J 
Ore RR & Nav cons (now Ist) M g__1946 23,380,000 4¢ J &D 
Oregon Short Line consol mtge gold__-1946 $28,752,000 5x JI &J 
Ref mtge $100,000,009 gold guar red_1929 465, ay 000 4¢8 J &D 
1st & cons M $150,000,000 ________ 1960 4 JI &D 
Oregon Short Line income Ser CRA 1946 oy 500 5 Sept 
Utah & Northern first Spel in teba 4,991,000 4 JI «J 
Consol mortgage guar gold_______ 1926 1.418000 5 J &J 


Un. Pac. ownership of So. Pac.stock was declared illegal and stock was 
disposed of. Owns the entire $100,000,000 stock of the Oregon ShortLine 
RR., which in turn owns all except $1, 500 of the $50,000, 000 Ore.-Wash. 
RR. & Nav. Co. stock. 

The figures givea below include the operations of the Union Pacific, the 
Oregon Short Line and the Oregon-Washington RR. & Nav. Co. and for 
the years 1922 and 1921 also include the Los Angeles & Salt Lake. 

REPORT.—Cal. Yrs. ee 10? ie Ano ioe 
Average miles___.-.--_- 406 9,352 183 
Opera. ting revenue____$192, 877 122$200, 970, 219$209, 049 18177, 445’ 698 


Net from | operations____ 32,287,801 34,124,918 39,126,267 43 "037 233 
Federal rental eeeteses i ee eee *36 303,032 39/369-411 
Other incomesse= ses. 208,517 1,191,492 dr.340,770 dr.527,186 
Income from inv., &c__- 1] B 749 563 11,941,268 12,298,957 13,026,687 

Total income_--_-_-_--_- $49,245,880 $47,257,678 $48,261,218 951,868,915 
Hederal war taxessaeee 2-0 (25s ee See (* $2 ,293 ,225 
Fixed charges-__-_- $16, ou a, $17,204,998 $15,597,864 $15,167,950 


Preferred divs. (4%).-- 3,981,740 3,981,740 3,981,740 3,981, 
Common divs. (10%)--- 22, 399° 160 22'229'160 22/229'160 22'229/160 
Balance, surplus__-___ $6,119,407 $3,841,780 $6,452,454 $8,196,937 
* In 1920 net railway inc., after taxes, incl. Federal rental for twe months. 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923___Gross, $108,730.878; net, $29,492,907; net, after rents, $26,923,366 
1922___Gross, 98,335,449; net, 24,591,100; net, afterrents, 24,037,705 
Int. on Bonds or 
Vicksburg Shreve & Pacific cee a Outstanding. Last Div. on Stk 


Stock common $3,000,000_--------- ($100) $2, ik 500 2% Oct’23 
Preferred $2,200 000 3, non- Sipe spt 2,142,800 5 yearly 
General mortgage $3,500,000__--__--- 941 677,000 5 M&N 
Ref & impt migeicen Am s>- 2-2 Sea 1073 1,545,000 6 M&N 
VS & P prior lien pice (ext at preva tee 1,323,000 5 M&N- 


Controlled by Ala. N. O. & Tex. Pac. 
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Vicks Shreveport & Pac (Concluded)— ‘ Ee $1 aaa a s1ta8: 244 $1176.703 ce ae nes 
ae : xpenseés and taxes_-_-_-- " ' ; r .64, 
ern? Ccancaane coats (Cailles operated: 171) Total interest..-.....- 2096:863 "2/126,709 “1'735.582 1.362.835 
Year— Gross. Net. Oth. Inc. Int... &c. Div. Pd. Balance. Rents and miscell 417393 "215.438 316 301 204.177 
1922 Bae pee $3,717,970 $468,616 $87,702 $333,778 $107,140 sur.$115,400 Dividend on pref (8% %)2 306.288 (6)1,677 aon f ‘hdd aon tine 
4:151,.552 642,369 92,917 ae 323 53,570 °sur. 264,393 cite A 
20 4 CSOT S767 31) eal 266.447 178.553 def. 68.269 Balance, surplus_-__- $1,101,745 $3,568,527 $3,122,155 $1,845,632 
1D sasriadl Sate TR eam COE HTS Rtas, 8 | agit TEST RUSTING alt ee so th, Me his, 85.045 111 
Standard return,” net income after taxes in 1919, $480,818. 1922._----Gross, 17,517,971: net, 4/870,246; net, after rents, 5,126,355 
LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: Int. on Bonds or 
1923 Resse Gross, $4,083,536; net, $820,867; net, after rents, $687,856 Wabash Railway— ° Outstanding. Last Div. on Stk. 
102255 325s Ce Gross, 3,344,315; net, 377,018: net, after rents, 283,237 Gommonastockose oes se- eee (SIOOESE SISO L 100m ae a ni 
Preferred A stock 5% profit-sharing_($100) 66.526,400 1 Apr.’18 
Int. on Bonds or Convertible 5% preferred stcck B__--($100) 8075.400 _----. _.---- 
Virginia & Southwestern— Outstanding. Last Div. on SIk. Wabash Ist mtge gold $34,000,000_---1939 33.891000 5g M&N 
Stock (all owned by Southern Eye - O10) $2. 009,000 5 June '16 Wabash RR 2d mtge gold_______.--- 1939 13.993,000 5g F&A 
1st M gold guar by VaIC & C_______- 200 000,000 5g J&J Debenture mtge income Series ‘‘B'’__.1939 1.248.459 6 J &J 
1st conso! M $7,000,000 gold_-___--_-_-- te B. (000,000 5¢ A&O Toledo & Chicago Div first mtge_____- 1941 3. 000.000 42 Ms 8 
Equip trusts due/s-an-to=2=-2 sence 1924 24,000 5 Var Detroit & Chicago exten Ist Mg g (red)_1941 2,480000 5g¢8 JI & J 
. Omaha Division first mortgage_______ 1941 3.173.000 3%e¢ A&O 
Leased July 1 1916 to Southern Ry. (which owns all the stock) for int. Des Moines Division Ist mtge gold___.1939 1,609,000 4¢ JI &J 
on bonds and equip. trust obligations. Earnings not reported separately. Kansas City Ex Spr & Nor Ist M_____ te 190.000 4¢ JI&J 
Col & St L $300.0N0 gold guar___..... 200.000 4¢ M&N 
Virginian— Outstanding. Int. or Bonds. Terminal mortgage $10,000,000 gold 2-954 3.923.909 4¢ JI &J 
Stock common $40.000,000_-..-...- ($109) $31,271,500 4 Dec '23 Equip nent gold notes $755,400 ann__-1935 8.813.000 6¢ J&J 
Stock preferred $35,000,000____---- (F100) 27,955,000 3 Aug '23 do do $283,900 annually to 1937 3,962.000 5 F&A 
ist M $75,000,000 gold red at 110-.--1962 42,344,000 5e M&N Equip trust cert $134, 000 ann_____- to 1938 2701000 5% JI &J 
Equip. trust cert **C"' $260,000 s-a to--1939 3,380,000 68 A&O Note to Director-Gen of RRs__------- 1930 1,500,000 6 M&S 
do do Ser D $380,000 ann to toe 1,304,400 6 JI XJ LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
do do ___ $108,700 ann______- 935, 1,804.490 6 Je Se Jee Oo 30 ans Gross, $61 .081,370; net, $11,280,458; net, after rents, $8.414,442 
.Pref. stock is redee nable on certain eondictone at $105 per share. (O00eu. Gross, 52.827.450:net, 6,602,739; net, afterrents, 3,651,182 
An initial dividend of 4% on the common stock was paid Dec. 31 1923. . REPORT —Cal. V5) 1922. ie 1921. hee 1920. 1919 ie 
verage miles_____.--- , 
REPORT—Cal. Yrs. __ 1922. 1921. 1920. 1919. Operating revenues_____ $57,662,496 $59,217,692 $59,982,282 $48,847,085 
Total oper. revenues___-$19,009,444 $18,024,357 $18,158,853 hey O78. 305 Net, after taxes________ $7 334,653 $6,846,804 def$454,940 $2,805,153 
Total oper. expenses_--- 12,439,391 12,405, 728 12,9081892 9,274,535 Other income__________ 1,500,918 1,843,700 863,291 728.707 
‘ Gross income=__—2—.— $8, Bo) 571 $8,690,504 $408,351 $3,533,860 
geet San 22a22 S970.088 $518 99 $5200 87 3500 779 | antes Memes Boge ERGRAM sagen dae ELGG 
: ire of equipment_-_-_--- 590, 893, 598 
DB EIR COMO | += naa ___ 881,444 799,591 1,038,869 300,973 | Other rents: &c.--..2.. 210491826 _ 2'188'878 _ 2'293'510 2.154.373 
Operating income__-- $7,451,497 $8,726,315 $6,288,740 $3,548,576 ipalance wo eas owe ~-- $1,210,388 $1,281,361 df£$7 369 826 df$2,548,959 
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Washington Terminal Co.— Outstanding. Int. on Bonds. 
Stock $5,000, 000202 =e seas ($100) $4, DE. 000s Se eS 
ist M gold ($2, 000,000 4s) guar___-__- 1945 12,000,000 34&4 F&A 


Stock owned and bonds guaranteed by Phila. Balt. & Wash. and B. & O. 


Int. on Bonds or 
West Jersey & Sea Shore— Outstanding. 


Div. on Stk. 
Common stock Ee 000, recat yey emis ae $11. ct 300 2 Oct '23 


First cons M gold d Series “* tt 1 4g JI &J 
do do do & “O" 221936 i 535,000 3%4%e¢ 3 & J 
do do do op" asoeoeos 1936 858,000 4 Var 
do do do “B" & “FR 71936 1,544,000 4¢ IT &asJ 

Controlled by Penn. RR., which owns $6,747,900 stock. 
REPORT.—Miles operated, 361: 

Calendar Gross Net (after Other Int., Common Surplus or 
Year. Earnings. Tazes). Inc. Rents,&c. Divs. Deficit. 


$ $ $ $ $ $ 

1922 _.__14, eae: 091 1,279,702 254,284 eae Fas (2)231,725 a ppd ves 

1921 ___.12,929,706 286,636 381.4389 517,592 2 

19202-2213, O14 442 zdf141,858 281,960 603, 348 (5) 579,312 def, 072, “487 

1919 ___-11,971,020 ¥*952,682 259.751 610,243 (5)579/313 sur 22,877 
*‘*Standardreturn.’’ z Operating deficit of $301,282 for ten months and 

Government compensation of $159,424 for two months. 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
1923 sae Gross, $13,300,344; net, $1,297,388: net, after rents, $1,020,875 


1922 ee ole Gross, 13,047,297; net, 1,473,576; net, after rents, 1,229,987 
Western Maryland— Outstanding. Int. on Bonds. 
Common stock $50,000,000_-...-.- C10) $49,426,098!) ees ie tse Se 
1st pref stock 7% cum aft July 1918-($100) 17:742'050 2.--.. <2... 
2d pref stock 4% non-cum__.-..... ($100) 9,999 000; Seeeer Sos cce 
Ist & ref M $150,000.000 Ser A__._______- Collateral 5 Pt: ae 
Collateral trust notes__-.-.__-_--_- 1930-31 3,622,800 6 Var. 

do Co Gi iis 2 > 7 ue Me 5,800.000 7¢ FeA 
First mortgage gold $50,000, bee oan 952 46,565,999 4¢ A&Q 
Potom Vall lst M g guar $2, 000,0 B072z1921 3,000 58 JI&dJ 
Other issues of sub cos ($110, 500 are 6s)eoce 1,119,500 6&5 Var. 
Equip trusts semi-ann to._._....---_- 1926 61,854 5 Var. 
Equip obligations due semi-ann ___.__ 1927 1,443,169 4.52 Var. 

do do 1929-35 35,20 6 Var. 

do do By Wise Lee 1937 420,000 5g A&O 
Equipment notes pref $100,000 ann to 1936 1,300,000 7 ¢ M& 8S 
Equipment trust 8.c. $75,000 s-a_________ 1,500,000 6 J &D 


LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 


1923 2neuee Gross, $21,344,418; net, $3,955,966; net, after rents, $4,277,170 
1922 Seen Gross, 16,769,873; net, 3,003,724; net, afterrents, 2,815,094 


REPORT .—Cal.Y7s. 1922. 1921. 1920. 1919. 
Total oper. revenues___-$18,575,350 $17,619,972 $20,205,687 $14,610,007 
Net, after taxes_______- $3,238,094 $3,021,186 def $791, 666 def$700,903 


Other income__________ 192,150 824,628 1,657,869 671,481 
Gross income_.-_-___-- $3,430,244 $3,845,814 $866,203 def$29,422 
Interest, rents, &c____- 3,380,498 3,424,517 3,229,667 3,003,342 


Balance, sur. or def___ sur$49,746 sur$421,296 df$2,363 ,463 df$3,032,765 


Western N. Y. & Penn. Railway— Outstanding. Int. on Bonas. 
Stock (mostly owned by Penn PR) os \3R0) $20,000,000, Lol Seeeeeeees 
First mortgage $10,000,000 gold__.__-_ 9,990,000 5¢ J&JI 
General morenee) $10, 000, 0002222" 1945 10, ‘000; 000 4¢ A&O 
Income bonds gold___._.___-- --April 1943 9,605, 000 «5 g Nov 

Leased to Pennsylvania RR. 

REPORT.—Miles operated Dec. 31 1922, 657. 

Calendar Gross Net (after Other Interest, Balance, 
Year— Earnings. Taxes). Income. Renis, &c. Deficit. 
LOD De. Sey $19,895,698 $98,200 $49,320 $2,279,502 $2,131,982 
1921 320 oe 48, 870. 145 df1,301,488 %432,245 2,756,626 3,625,869 
19202252255 1/357 «1,271,826 34,463 2,232,239 925,950 


x Goreme ES eenaating for ent months and net railway income 
for four months. 


Western Pacific RR. Corporation.—A holding company. 


Outstanding. Int. on Bonds. 

Common stocki2s2 25 22. c a coce ee ($100) $45,523,425 — _. Seats 
Pref, 6% non-cum, conv into com__-_-_ ($100) 26/1 ee 512 1% Jan'24 
Western Pac RR Co (oper co) 1st M_--1946 23945.700 58 M&S 
do do 1st M Series B__..- 1946 3,000,000 6¢ M& Ss 
Secured “notesseeseu so uk oe ees 1930 5,057,000 4g A&O 
Equip trust ctfs $375,000 ann_______ to1938 5,600,000 5% M& 8 


STOCKS, BONDS AND INCOME. So 
cstern eh! ER core Pee eee en at che we eae LATEST EARNINGS.—11 months, Jan. 1 to Nov. 30: 
e€ Corporation, a Delaware Co., Owns a € stock 0 e West 1 ac- L923 Sasa Gross, $17,865,372; net, $2,936,853; net, after rents, $2,512, 
RR. Company (of Cal)., the operating company. 1929amae Gross, 12,113,076: net, 635.971: net. Master rouge 337 362 


Both were formed in June 1916 per reorg. plan of Western Pac. Ry. fore- 
closed under Ist M. June 28 1916. In Jan. 1918 obtained judgment for 
$38,270,343 against D. & R. G. RR. as guarantor of 1st M. bonds of old 
co. To Sept. 1918 $7,771,395 having been realized on this judgment, the 
trustee made distribution of $150 per $1,000 bond. In Aug. 1920a further 
distribution of $40 per $1,000 bond was made; in Dec. 1920, $32 50; in 
July 1921, $100; in ey 1921, $40; in April 1922, $25. In Sept. 1920 
Denver & Rio Grande was ordered sold to satisfy this judgment and road 
sold to West. Pac. interests in Nov. 1920. 


REPORT.—Cal. Yrs. _1922. 1921. 
Operating revenue_-_--_-_ $12,505,348 $12,104,155 $15, is, 843 $13, Ur, 297 
et, after taxes_______- $1,704,46 $431,024 $2'645.639 


Other income_-_-_____--- 1.445.642 4,445,463 2/349:209 1,007,811 

Total income._..-+\. $3,150,102 $4,926,487 $4,985,848 $4,374,995 
Interest on bonds-_--_--- 1,215,062 1,242,990 1,202,755 1,213,248 
Ovher int., rents, &c_-_- 29,695 4,963 1,652,685 "761.188 
Preferred dividends_-_-_- 262,900 1,650,v00 1,925,000 825,000 
Sinking funds_--___---- 50,000 DOZ00OL Make vis sso eee 

Balance, surplus-_---- $792,445 $1,158,533 $205,408 $1,575,559 


ited EARNINGS.—11 months, Jan. 1 to Nov. 30: 


192304 ee Gross, $13,120,226: net, $2,384,106; net, after rents, $2,816,337 
1922 soe Gross, 11,472,537; net, 1,541,576; net, afterrents, 1,738,981 
Wheeling and Lake Erie Railway— Outstanding. Int. on Bonds. 
OCommon'stocktsss5 - oo Ske ei) arr 641,300 —--=-- voae 
Prior lien 7% stk, cum, conv) _--____ ($100) 11,882,600 ---- eee 
Pref stock 6% non-cum conv -----.- 10,344.958 ---- Paes 
Ref M ($50,000,000) call 10234------- 4.827.000 4 g M&S 
Ten-year gold RIO EOR aE we Res cB ao, 1 900,000 68 ied ey. 
First mortgage gold____.---_-..---.- 2,000.000 5¢8 A&O 
Wheeling Division Ist M (£ & $}5° 94,000 5g JI &J 
Exten & Improv mtge (£ & $) gold.___1930 409,000 5g F&A 
First consol mortgage $11,697. B90" 77-.1949 6,870,000 48 M&S 
Eaepment trust certificates “B”_-To 1927 1.848,000 5 A&O 
quip gold notes $305,800 ann------- 1935 3,660,000 68 J&dJ 
wae oe long-term notes_._.-...-.------ 4,360,000 2 ie Var 
Net Ry Ser Eq A $454,300 ann__..------- 11,811,800 Bere Var 


ks lode GA Ah 813.179: 902 $14:791, 993 $17.93 5 1800, 
otal oper. revenues-_-—-_- 1 :. 2 7 $12,6 
Net, after taxes_______- $8,782,663 $1,958, $885 { $37" "309. O37 


Other income_______-_- i, 583" 065 "369, 335 1 OTL 2 95,290 
Gross income_---_-_--- $2,047,728 $2,327,366 $2,796,953 $1,687 ,327 
Interest. 22) 2 ee $1,392,388 $1,436,362 $1,456,761 $1,173,465 
Rents & miscellaneous_-_ 443 ,743 341,285 1,375,246 353,501 
Balance, surplus-_---- $211,596 $549,720 def$35,054 $160,360 

* “Standard return.” 
t ! Int. on Bonds or 
Wisconsin Central— Outstanding. Last Div. on Stk 
Stock common $17,500,000___...--_. (3109) $16,121 Hee A BPA ES Se 
Stock, preferred $12,500,000________ ($100) 11;265.900 Oct.’21 
First general mtge gold$27,500,000__-._.1949 22,320,000 4g¢ & J 
First & ref mitge gold 300: 600. 000_.----195 5,816,000 4g A&O 
Marsh & S E Div purch m M_-__--- 323,000 4 M&N 
Superior & Duluth Div Ter lst M 7,500,000 48 M&N 
Equip trusts) s-a to_._._....-._--... 1 2,443,698 5,6144,7 Var 


Controlled by and leased to M. St. P.& 8.8. M. Earnings not reported 
separately. 


REPORT.—Cal. Yrs. 1920. 1919. 
Operating revenues_____ $18. 373, 044 $16, 1950, CSOT Rea oot hl Qe ae 
Net, before taxes_______ 3,243,039 195,036 SOLIS25 She Sa 
Standard) returns. 2 S228) })) 0 22S eee 2,303,924 $3,487,435 
Other income_-________- 172,217 358,587 163,789 69,4387 

Gross income_-__---_-_- $3,415,256 $556,623 $2,525,538 $3,556,922 


Int., taxes, rents, &c___ $2,918,886 $3,322,138 $2,197,580 $2,055,928 
Preferred dividends (4 A er ane 45v,630 50,624 450,624 


Balance, surplus_-_-_-_ $496 ,370df$3,216,145 def$122,666 $1,050,370 
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AND INCOME. 


INDUSTRIAL, PUBLIC UTILITY AND MISCELLANEOUS COMPANIES—STOCKS, BONDS, &C. 


Int. on Bonds or 


Adams Express— Outstanding. Last Div. on Stk. 


Stock($ {2000000 eee ee ee el Olea $10,000,000 $1.50 Dec 28 
Collateral trust mtge gold____-_------- 1948 6,485,500 4¢ M & 

“*Distribution’’ gold bonds__________- 1947 8,262,000 4¢8 JI & D 

Income Statement, Calendar Years, Adams Exp. Co. and Southern Exp. Co. 

Total Exp., Total Balance, 

Income. Taxes, &c. Interest. Dividends. Surplus. 

OSA ee. oe $1.880,637 $160,828 $631,219 (1%)%$100,uv0 $988,590 

ODI os 5 ae 1,590,708 (2,090 PR ClOsGESr no Gea eaenese 804,524 


As of July 1 1918, at the behest of the U. S. Govt., all the company’s 
express business and equipment in the U.S., together with a required amount 
of working capital, was turned over to the American Railway Express Co. 
in return for stock in that company, amounting (net) in Dec. 1922 to 
$11,904,300. In Dec, 1920 the I.-8. C. Commission approved a plan for the 
permanent consolidation of the various express companies into the Ameri- 
can Express Co. 


Allied Chemical & Dye Corp.— Outstanding. Last Div.on Stk. 
Commoa stock 3,143,455 shares____(no par) 2,177,843 sh. $1 Feb’24 
Preferred stock 7% cum $97,326,400- ($100) $39,259,100 13% Jan’24 

Incorp. in Sept. 1920 as a consolidation of General Chemical Co., Semet- 
Solvay Co., The Solvay Process Co., The Barrett Co. and National Aniline 
& Chem. Co., Inc. The plan provided for the exchange of the pref. and 
com. stocks of the consolidating companies by the holders thereof, based 
on their present outstanding capitalizations, for the stock of the new com- 
pany. Preferred stock will have equal voting rights with common and 
be redeemable at 120. 

Initial div. on com. of $1 per share paid May 2 1921. Same amount 
paid quar. to Nov. 1 1923. On pref. paid 134% quar. from .April 1921 


to Jan. 1924. 

Income Account for Cal. Years— 1920. 1921. 1922. 
Gross. inc. after prov. for deprec 

obsoles., taxes, repairs & renewals. '$29,768,751 $13,093,890 $17, 280,368 
Red. of inveat. to cost or market, 


whichever was lower as of Dec. 31_ 10,226,688 3,940,557  ___-__ 
Loss resulting from sale of securities __ 798, TL; 414 ee eee ee 
Fedetal Waxes 2 ees oC Bee 2,563,689 733,009 _ 2,165,414 
Net incomess- 2. ae ae see ent ee Y $16,179,939 $7,646,909 $15,114,955 


Previous, surplus- oes eke ee 126.369.0006 122.659,080 
‘Totalijeurplhis See ee ee eee $134,015 ,915$137 ,774,035 
Preferred dividend ($7 per share)______--_____- 2;706,108 2,731,942 
Common dividends ($4 per share)_____.________ 8.659.727 8.613.757 
Profit‘and loss;;surplus. 2.0 2 22 ee $122 ,659,080$126 428,336 
Allis-Chalmers Manufacturing Co.— Outstanding. Last Div. on Stk 
Common)stockcs sae tee eee es ($100) $26,000,000 1 Nov '23 
Pref 7% cum (red avd O) hae es eae ($100). 16,500, ‘000 1% Jan’24 
Manufactures heavy engines, mining and other machinery. Reorg. of 


Allis-Chalmers Co, 
preferred stock (134 


Final installment of accummulated dividends on 
4%) paid in Jan. 1920. 


Cal. Sales Factory Other Selling, Balance. 
Year. Billed. Profits. Income. &c.,Exps. Dividends. Surplus. 
1922 _$20,794.046 $4,222 .262$920 ,375$2.634 087 $2 185 641 *$22 908 


1921. 24,685,258 4,688,448 549,659 2,862,639 
1920_ 31,516,209 7,210,400 487,121 3,028,272 (11)1.917..41 *1,647,208 
1919_ 30,224,083 7,912/323 571,18 42,515 798 (11)1,780,174 *1 ‘319, 540 
*Afver deducting reserve for taxes, &c., in 192 2, $300,000; in 1921, 
$160,000; in 1920, $1,100,000; in 1919, $2,368,000. 
Vos: Profit. 


soe Billed. 
Nine momen ended 1922. 1$ 1922. 
Sept. 308222208 $18. 160, 205 $14,930.391 $1, 854,089 $1,028,944 
Uatiiled orders on hand Oct. | 1923, $12,755,000, againsc $8,288,929. 


American Agricultural Chemical Co.— Outstanding. Last Div. on Stk. 
Common stock $50,000,000--------- eto $33,322,126 2scrip Apr’21 


2,185.641 *29 827 


Pref stock $56,000, 000 6% Cums. sae ae ae ae ‘200 } w% Apr’21 
1st mtge conv sinking fund red at 103" a A&O 
First ref mtgesfg Sema ees. oe oe 1941 29, BS 590 ae g Feet 


The first mortgage bonds are convertible into preferred stock at par. 
The new 714% lst « ref. mtge. retired the 5s due 1924, aud part are held to 
retire the Ist 5s at or before maturity. 


June 30 Total Total Pref.Divs. Common Balance, 
Year— cece Deduc’ns. (6 ) pike Surplus. 
1922-23 £..6;506;1 290,604,648 (tae ane mee et sur. 501,481 
1921-22 —..5,234, 145796 5358:214 ee eee eee def.1,124,071 
1920-21 __-1,912;208 13,070,650 1,707,312 (8%)2,569,602 def.15,.435,356 
1919-20 -_-9.373.213 4,090/651 1.705:460 (8%)2,551,275 1,024,828 


a 


. Divs. Lem oh Teper: ae 


STOCKS, BONDS 


American Beet Sugar— Outstanding. Last Div. on Sik. 
Commion® stock ase ene aa ece ($100) $15,000, one Bee text 
Preferred stock 6% non-cum_____-_- a) 5,000,000 6p Q—_J 


Common received 14% quar. April 1916 to Jan. 31 1917, icolnatvel In 


‘Feb. 1917 an extra 12% was declared, payable March 1, and 2% quar. 


(8% p.a.) April 1917 to Jan 1921, inclusive. None since. 


REPORT.—For year oe March 31: 


; 22-23. 1921-22. 1920-21. 1919-20. 
‘Gross sugar sales_______ $5,656,794 $9,231,510 $11,540,715 $13,575,403 
Net income=—=25 sass! $888,699 df£$2,634.046 $133,508 $2,425,810 
Preferred divs. (6%) ___ 300,000 300,000 ,000 300,000 
@Commondividendsses =.) ° ete Fete ee (8)1,200, ee 
‘Deprec., additions; &e2-. — 22522. 21,409 233,170 573,945 

Bal sunjor defes. >= sur$588,699 df$2,955,455 def$399,662 sur$351,865 

5 Int. on Bonds or 

American Brake Shoe & Foundry— Outstanding. Last Div. on Stk. 
New common 400,000 shares ___.(no par) 153,597 sh. $1144 Dec'23 
New pref 7% cum $10.000,000___--_- ($100) $9,538,500 1% Dec’23 


Reincorporation in Del. Oct. 1 1916 of N. J. co. incorp. Jan. 1902. In 
1920 was recapitalized by issuance of new common stock without par value 
and new 7% cum. pref. stock. Holders of old pref. received 1 share new 
pref. and 3 shares new common. Holders of old com. received 1 shar- 


new pref. New pref. has voting rights, ina com. has not. 
Calendar Years— 1922 1920. 1919. 
Niet profits sees s=ee- = $2,120,540 $1, 1339. 371 $2,042,300 $2,587,471 
sO ¢hermineome ssa ee) Ae ee. eb9,100 529,548 170,865 
Oontingenth Semreserve sate ee 150,000 
Hederaltasesi(Geup era: | psn ne Meee Lee 419,474 
Bond intacé loss|/hibsbds! |. 2.22 ea 2 eee 337,131 110,290 


(7) 664,024 626,247 (12)592,584 
Common ($4)__----- 0,46 40 748 692 (7 %)311,689 
3,835 4,910 


Div. by sub. cos_____ 
$855,943 $1,169,388 


Balance of profits____ $832,103 $46,737 
Int. on Bonds or 
' American Can Co.— Outstanding. Last Div. on Stk. 
‘Common stoc’< $44,000,000___-__---- ($100) $41,233.300 14 &text Feb’24 
' Preferred stock 7%, cum___--------- ($100) 41,233,300 1% Jan ’24 
: Debentures (red at 1024)_.-.-...--- 1928 6,372.50) 5¢@ F&A 


AND INCOME. 57 


Years end. Dec. 31— 1922. 1921. 1920. 1919 
Net earnings____.__--- $14.898,925 $7,020.262 $9,851, abe $11,728,758 
Depreciation ____.___-- 2,000,000 1,500,000 1,500,0 00,000 
Int. on debenture bonds_ 465,575 492,400 520, Oo8 "548.533 
Reserve for Federaltaxes 2,000,000 1,000.000 3,000,000 4,000,000 
Preferred dividends7%_ 2,886,331 2,886,331 2,886,331 2,886,331 
Common dividend__(1 144 %)515, 46 ns bk Oe EF Se es Oe 
Balance, surplus_-_-_-__ $7,031,603 $1,141,531 $1, 944, 587 $2,293,894 
American Car & Foundry— eating: Last Dio. on Sik. 
Common stock $30,000,000_-------- ($100) $30,000,000 3 Jan ‘24 
Pref 7% non-cum $30,000,000-_._--- ($100) 30,000,000 7Tpa Q—J 
Years end. April 30— 1922-23. 1921-22. 1920-21. 1919-20. 


Earns. from all sources__$10,633,562 $9,051,721 $13,212,816 $14,382,565 


Niet earnings 52 sane 6,213,611 6.583.320 8.550.856 10,401,192 
Preferred dividends (7%) 2,100,000 2,100,000 2,100.000 2,100,000 
Divs.on com. ae ~ 3,600,000 3,600,000 3,600,000 3,600,000 
Rasive Gdilys .aodimplayreccinay) | ct) 0 ee et er Se ais 3,600,000 

Balance, surplus_____ $51 $883,320 $2,850,855 $1,101,192 


Total surplus April 30__$36, 673, 499 $36,159,888 $35, 276,568 $32,425,713 
Int. on Bonds or 


American Cotton Oil— Outstanding. Last Div.on Stk. 


Common stock $21,092,000__-.----- ($100) $20,237,100 il June 20 
Pref 6% non-cum subject to call____. (e709) 10,198.600 3 Dec'20 
Debenture bonds g red at 105__---_--- 931 5,000,000 5¢ &N 
Notes g ($10,000, oe ot at 102) _Sept 1924 8,500,000 6 M&S 
Aug. 31 Deb. and Pref. Divs. Common Balance, 
Year— Pro Fonh Note Tne. (6%). Divs. Sur. or Def. 


def$4,019.892 
def 2,479,390 


1922-23 ____def$3,259.892 $769,000 
1921-22____def 1,689,390 790,000 
1920-21___ def 2,114,512 820,000 def 2,934,512 
1919-20____def 1,542,531 850,000 611,916 $607,113 def 3,611,560 

Profit & loss deficit Aug. 31 1923, $5,717,609, against a surplus of 
$4,210,189 Aug. 31 1922. 


American Express— 


Outstanding. Last Div. on Stk. 


Stock (par not fixed, treated as $100)_-. -.~ $18,101,471 $1% Jan '24 

Cal. Gross. Oper.Inc. Other Inc. Deduct’ns. Dividends. Surplus. 
Years. $ $ $ $ $ $ 

LOZ 22 Opole leas, aaa sees 513,666 1,439,996 def439,717 

POPTS 22285449 946 1.557.984 === S 480,580 1,440,000 def36,593 

1920 __.12,874,067 4,123,180 2,216,656 4,449, "747 1,158,969 731,118 

1919_.--8,192,652 469.097 1,328,699 701.416 1,032,366 64.014 
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American Express (Concluded)— 

On July 1 1918 the American Railway cet ese Co. under Govt. control 
took over the domestic express operations of erican, Adams, Wells Fargo 
and Southern express cos. for duration of war. The American "Express Co., 
however, continues to transact a foreign forwarding business and foreign 
exchange as well as its traveler’s checks, money orders and other financial 
activities. In Dec. 1920 permanent consolidation was effected under name 
of American Railway_Express Co. Int. on Bonds or 

merican Gas & Electric Co— Outstanding. Last Div. on Stk. 
Common stock 1,750,000 shs (None) 781,069 sh. *25c. Jan ’24 
Pref stock 6% cum $25.000,000 red genie 16,082,550 6p.a. Q—F 
Collateral mtge gold call at 105 2007 6,282,000 5g F&A 
Debentures gold (Amer series) red 110-2014 16,172,000 68 M&N 

*Also 1-50 of a share in common stock. 

Controlled by interests affiliated with General Electric Co. 

In Feb. 1923 common stock was changed from stock of $50 par value to 
no par value. Stock, 1,750, He authorized. 

DIVIDENDS.— - 13. 1457152716 to’18. 319. 20021 22: 
On common, cash 44°83 WS 10 10/10) 10) 420 
Extra in stock (J. & J.)_% Date 4 216 4 4 

In July 1923 paid 25 cents per share and an extra of 1-50 of a share of 
com. stock on the new no par stock. 

EARNINGS.—Years ended Dec. 31: a 

Ls 


1922. 
Gross earnings, subsidiary companies_$21,738,994 $17, 678,339 $16, 538, 685 
Net earnings, subsidiary companies_-_ 3/400: 100 2,441,785 2,101,694 
Earnings A. G. E.C 992,094 '944 '363 "896; 623 


A. G. E. Co. fixed charges and pref. 
1,358,970 1,137,314 1,489,042 


stock dividend 
Ipalance surpluss cern sas 6. ee $3,033,224 $2,248,834 $1,509,275 
American Hide & Leather Co.— Outstanding. Int. 

Common stock $17,500.000 ($100) $11,500,000 

($100) 18, 000, 000 


Pref. ie wae pactes Belo 
RE one skh 6 ee end. 


Year ended 
pater Dec. 31 ’20. June 30 ’20. 

Profits from operations_ ay 035, 153 loss$550, "920 loceS7082851 $1,104,656 

Res. for contingencies -_ _ 252,296 

Preferred dividends____ 439,189 1,129,347 


Balance, surplus $1, Ree 153 def$550,920 df$7 522,040 def$24,691 
Profit and loss, surplus_-_ $4,670,091 $3,634,938 $4,185,858 $9,406, on 
x After providing for depreciation, repairs, interest on loans and, ‘in 1920 

after applying approximately $6,000,000 to reduce inventories. 


3 & 9 mos. to Sept. 30. 1923——3 Mos.—1922. 1923——9 Mos.——1922. 
Net earnings $39,492 $335. 705 loss$209,472 $435,271 
Depreciation 68.666 67,495 205,996 202,486 
Extraordinary income-- 'r.495,000 


Balance, sur. or def___def$108,158 sur$268,209 def$415,468 sur$727 ,784 


American Ice Co— 
Stock common $15,000,000 $7,500,000 1% Jan ’24 
Stock preferred ($15, 000 ,000) 15,000,000 1% Jan ’24 
Real estate lst & gen mtge g $f red_ 1942 5,208,000 68 F&A 
Dividends on new pref. April 1917 to Oct. 1919, 144% quar., extra 1% 
Oct. 1918-19, 1920 to 1923, inclusive, 6%. 


REPORT.—Years ending Oct. 31: 

Oct. 31 Years— 1922-23. 192i-22. 1920-21. 1919-20. 
Total income_.-----=-- $16,452,436 $16,346,872 $17,496,471 aLG 670,173 
Net earnings 3/517,468 3 '208 669 3,857.30 1 4,714,060 
Int., taxes, impts., &c_- 1,679,202 922,381 3,500,287 2, 453 
Preferred dividends_ °76.043809. 742 (800656 (6)899,505 (6)899.438 
Common dividends___-(7%)524,806 (7)524,755 (6)449,730 (4)299,776 

$578,393 


Balance, surplus $413,718 $861,877 $1,007,778 


American Light & Traction— Outstanding. Dividends. 
Common stock 340, 000,000 $100) $30,326,800 
Pref stock 6% cum $25, 000,000 100) 14,236,200 6p.a. 

Gold notes red 1925) 573; 000,000 6g 

A holding company. Dividends on common, 1911 to 1919, 10% cash 
and 10% stock yearly. In 1920, 734% cash and 84% stock. In 1921 
and since 4% cash and 4% stock yearly. 


Caleridar Earn. from _Other Net 
Year Sub. Cos. Income. Profits. . Div. (Cash). Surplus. 
1922__$3 636,335 $1,276,201z$4,052 ,550 Pa Oho $1,160,884 sur$876,610 
1921 __ 2,985,532 1 293.345 23,510,901 854,172 ie 115,374 sur 425981 
1920 _. 2,463,565 1,096,712 23,051,493 854.172 1.642'542 def1288410 
1919 -_ 3, 358, 1055 1,006,490 4.142? 863 854.172 2.416.637 def1544583 

* Also stock divs. on com. $1, 160,884 in 1922, $1,115, 374 in 1921, $1,843 ,- 
188 in 1920 and $2,416,637 in 1919. z After deducting interest on 6% 
notes—$330;000 in 1922, $360,000 in 1921 and $185,037 in 1920. 

Gross Net aby Com. 


Sept.30 Years. Earnings. Earnings. Divs Balance. 
92 ,580, a $3,946, ‘824 3354, 172 $2, 392 063 sur$700,386 


,028,! i 298,624 surl,000,368 
3:584,703 2.848:147 854,172 3 '209'234  def215,268 


Praeh Div. *Common_ Balance, 


1920-21 
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Int. on Bonds or 


American Locomotive— Outstanding. Last Div. on Stk. 
Commo nishock sess ee LS hs oe Oe ae None 500,000 sh. $1.50 Dec.’23 
Preferred stock Soe es 2225 te Bis ($100) 25,000,000 7p.a. Re 3 


Richmond Loco & Mach consols Soe f 1929 "432; el : 
Loco & Mach Co of Montreal Ist M gu.1924 _1,500,0 M & 

The capital stock was changed in June 1923 from Bs, 000, 000 of gro 
par value to 500,000 shares of no par value. Each share of oil stock was 
exchanged for two shares of no par value. 


REPORT.—For fiscal years (incl. Montreal Locomotives) .— 
1922 1921. 


20. 
Gross/ earnings seers -— one ese. $29,122, 112 $35,711,507 $00 884,613 
Mfg. expense & depreciation_______- 27°735.635 30,106.4 479 58,043,173 
ree and note interest, &c_________ 85,998 86,243 94/3 
U.S. & Canada profits tax_.____.___ 200,000 435,000 1,636,014 
Breteired dividend (71% ian. ee 1,750,000 1,750,000 1,750,000 
Common dividend (6%) -_---.------- 1,500,000 1,500,000 1,500,000 
Additions and betterments________.. = ______ 1,000, a 2,000,000 
Balance, surplus__..2252.------- def$2,149,521 $833,7 $1,861,126 
Unfilled orders Dee:'31 2222-22228 $49,349,140 $3,344, 500 $24,270,702 
American Radiator— Outstanding. Last Dio. 
Common stock $22,000,000__________ ($25) $20,709,350 4 Dec’23 
Pref stock (not as to assets) 7% cum_($100) 3,000,000 1% Nov °23 


The shareholders on March 3 1920 voted to reduce the par value of 
common stock from $100 to $25, four shares of new common to be issued 
and exchanged for each share of old common. Stockholders (both pref. and 
com.) of record March 5 1920 were offered the privilege of subscribing to 
new com stock ($25 par) 4 $02 50 per share to the extent of 10% of holdings. 

LATE DIVS. 1910-11. 1912-13/1914. °15.°16. 17. 18. 19. °20-23. 
Common, cash__ 10 y'rly 10 y'rly 11% 16 12 12 see 
Extra, stock, (itech, Ui Jee Weis 10 stk. 10stk 50 stk. 4 bds. taxt 

In Feb. 1918 paid extra 4% Liberty bonds; in Mar. 1919 an extra 4% 
in 414 % Liberty bonds; in Mar. 1920 an extra of 4% incash. June 1920 to 
Dec. 1923 paid $1 (4%) quar. on the new $25 par value stock; on Dec. 30 
el also paid 50% in common stock. 


PORT.—Calendar Years.— 1921. 1920. 
Total InCOMO Fs Se oe ee as $6. Sai. 909 $3. ery es $5, ayo) 843 
Interest, discount, reserve, &c______ $131,482 $126 $1,243, ace 
Depreciation and depletion oe oe Bb). ane 60989 
Preferred dividend (7%)_._____-__-- 210,0 210,000 10, "000 
Common dividend______-___-___- ($4) 2,208, 996 ($4) 2208, 996 (19) 2516,235 
Balances SUMDIMSE sess eaene see $3,340,674 $627,650 $641,482 


Int. on Bonds or 

American Railway Express Co.— Outstanding. past Dio. on Stk. 
Common stock $40,000,000__-_---- ($100) $34,642,000 134 #£Dec.’23 
Organized in June 1918 to take over and operate the principal express 
companies. In Dec. 1920 the I. 8S. C. Com. approved the permanent 
consolidation of these express companies with the Amer. Ry. Express. Co. 


DIVIDENDS.—In April 1921 paid a dividend of $2 per share for the 
last four months of 1920, and one of $1 50 per: share for the first three 
months of 1921. July 15 1921 to Sept. 14 1923 paid $1.50 per share. 

REPORT .—Cal.Yrs. 1922. 1921. 1920. 1919. 
Total oper. revenue ane’ 503, 171$184. 896.761$195,665,044$151 035,895 
Operating income_-_--_- 07,579 7,743 df41 364,058 df25,105,946 


Other income__________ i '956,038 2,073,845 2,075,796 1.092.704 
imberesh\ Gero saya 289,897 272,368 547,625 196,055 
Dividends: 22 Vela. (6)2:078) 520 Ce ISSSIS000n, ls sual uy Less ae 


Surplus or deficit_-_-_sur$695,199 sur$750,330df39,835,887 df24,209,529 


American Smelting & Refining— Outstanding. Last Div. on Stk. 
Common stock $65,000,000_.----.-- ($100) $60,998,000 1% Nov ’23 
Preferred stock 7% cum __-_- ---($100) 50,000,000 7Tpa Q-M 
First mtge Ser A--_----- ~_-1947 41,902,700 5¢ A&O 
Hirst mpre Sen Bis sal! Tone 1947 9,850,000 6¢ A&O 
Rosita O & O bonds guar_____.--_--- 1924 ‘615.700 6¢ M&N 


American Smelters Securities Co.— 
On Dec. 14 1922 stockholders of the Securities Co. voted to dissolve the co. 


REPORT.—Calendar Years— 1922. 1921. 1920. 
Gross income: ase usesuL OL a ee $15,074,215 $9,481,472 $15,747,715 
Int., disct., admin., &c., exp. & taxes 3,730,055 avian 4,122,065 


Miscellaneous profit &iloss charges san ahha ee 19,032 485,643 
Deprec’n & deple’n of orereserves_._- 5,426,017 4,797,597 4,465,228 
Am. Smelt. & Ref. Co. pf. divs. (7 7p) 3,500,000 3,590,000 3,500,000 
Am. Sm. Secur. Co. pf. A divs. (6%) - 376,80 549,690 571,536 
Am. Sm. Secur. Co. pf. B divs. (5%) - 38,230 127,444 150,601 
Ant Sm arhkers OO: com «divs ss enal me eee a) ieee = (4)2,439,920 

Balance, surplus or deficit_-_----- $2,003,113 df$2,576,135 sur$12,721 


Outstanding. Last Div. on Stk. 
3&2 ext Jan’24 
6a.p. Q-Jan 


American Snuff Co.— 
Common stock $11,000,000_-_.-.---- (3! 00) $11,000.006 
Preferred stock 6% non-cum._------ $100)  3,952.800 
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A i Snuff (Concluded)— Years end. Dec. 31— 922. 1921 1920. 1919. 

Cilenageny cae Sie 1022. 1921. 1920 1919. Total incomes! _=222 $122, OF 720 $110, 742, 7728103. 946,988 $70,502, Oe 
Net cearnings+_-__—_--__ *$2, ee 955 *$1,811, nee *$1,906, 760 *$1,744.142 Net earnings______.-- $81.6 ek 440 $73,523,813 $70. ea 904 $60.243, ae 
CE aay Sb So uans Soave. soaysO.Ne | Bickas OAT a ASRNARS hss 8 HBSS a 
Common dividends-_(12)1, 32 8: (000 (12)1320,000(11)1210,000 (1 pir conds Boke eas Boob a bk Noa Con 

Balance, surplus-__---_- $636 ,787 $254,512 $459,592 $327 244 Balance, surplus____ $8,199,176 a. aire 301 $8,444,423 $4,039,457 

* After deducting provision for Federal income and excess profits taxes. z E. N' Monten din aeer aaos 

American Steel Foundries Outstanding. fen rote Grose, Net ait, Tax. "Interest. : Dividends. Balance. 

a — . 
es tock 7% eu $25,000:000. VAT $24, ae ak POSES oA hors SSeS ote2 955, eel ay 1003, ace oy be Boe saerld ACEAOE 0,739 $14, Be ‘aie 
referred stoc cum 8,3 ec’23 | 1222 ----=- 
Cal. Net G pather’" Depre- ©) Enteresi, "Diet “Baiance, jao1 ae 81.474.608 55/552/832 14;765,210 30. 496, 479 10 251,133 
ear. Earnings. eae ciation. Ce ends. urplus : : eieDiee : 
1922.--$4,481 840 $952,078 $013,635 $805,818 3.432. t81 | s8hyzh4 | ooAmerican TOMES EP G9 ____cgi00) BiO2Ia 400 “Sn” Bees 

OPS al HAI 8s 25,885 512,735 is 2,429.7 FS CAT | ee OD BOC Nem UU era we oe f 
1920_-. 6.915.825 ' 494.498 669,237 924,051 2.200.850 *3,a86,104 | Class (non-voring) $100,000,000--- (e100), 5) Ae 
1919__-_ 6,107,825 340,478 333,296 621,284 1,800,446 *3 693,278 Gold bonds (not mortgage) Se Toe 1944 '238 600 68 A &O 

*Before deducting war taxes—in 1921, $136, 026; in 1920, $1,249,600; Co. lndate d TOBREER EE EEE ee 1951 1.337.800 4g F&A 
Pe Gs! oie ERENT TO eae, einen? z Toil vel ZB B ond Pref. Dio. Balance 

‘alenda I ’ 

American Sugar Refining— Outstanding. Dio. on Stock, — les. eo Ant. Cs 6%). gid Div. Surplus. 
Goreme, Sere $48 000,000, -——-- FLOR), $40,000.00 1 daigzl | ee es, a 

referre cum $45.000.000-----. 7 p.a Q—Jan PO 9 ),840 1, 547. 586 1 Ai J, 
Fifteen-year gold bonds (cali).._2_77- 1037, 30,000,000 68. J & gy | 1922----143.901.445 20, 38). 720 VSL 8 6 ge a 7a Ree x 
Calendar Net Net Int. & Imp. Ins. Pref. & Balance, 1920___-143,106,332 18,615,398 3,464,243 

: tisoe med: : D dvg.&c. .Div. , Def. Total surplus J'ec. 31 1922, #19,670,407, against $14,749,667, after 
Fad heaek ae riser oleae he eee sen os sf paying dividend of $4 75 on Mengel Co. stock of $4,250,182. 

Dy Qa A t Div. : 
Lees aet aa GURY Rs oom nn o1ag se otra atca® | getmusteanclv ene mrggasrachuerst, sand hy “4 Be 
1920 - 1,802,4 822,001 2,000 10195,812 7,312,469def.1 0,000,000_ 100) 50,000.000 7pa an 
1919 -10,283,082 15,250,619 2,000,000 3,831,945 7,649,969 sur.1,768,706 Enaonoen alleen acemee: 06008 1931 5.500.000 72 A&O 

nt. on bon or 
stock $1 000,000,000 2S 00) S8T 170.400 Last Po. on Stk. | Wetiengae Yemen Aged. 92k 020, a 
oc OOOTONO Boe eeeoerece = 1 an’ ee 
SS eae SRR Oietoh Fe PED | Never eeesitetey SUSI AUS SEN3 S518 288 SUE RMS 8 
Ps g K 
Gonvert Bonds red after 1925 at par._.-1933 $6,433,300 4% M& § | Common yok ae bel Pas gar. {800 ;Ju0 (7)2;40u,000 (7)1. ‘983 333 (16)3200. oe 
Sink fund coll trust bonds red 105_-Dec 1946 74,034.5)0 5 ¢ JI&D bide th pe und = ------  ==----- 2.567.053 7! 050" 000 
West Tel & Tel Co coll tr (assumed)_--1932 9,970.000 5¢ J&J Sea iy ==— === 3.277394 3.185.973 z "398404 3'733'611 | 
Fiveycarnsen ext ont e100 NOTa 1925" $9.027-100 8S EEA | “Balance. cur, or det laurS05L 000 Surs4ne G400TS3 755.531 aes a0 196i 
ive-year notes ca | FS eee a8 ; alance, sur. or def__su 04, ) 4 : : 
Sinking fund) gold debeesssse sess 1943 100,000.00 5% 2 M&N Surplus Dec. 31__._____- $32.6J6,354 $31,915,382 $31.508.733 $31,754,427 
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Int. on Bonds or 
Outstanding. Last Div. on Stk. 
$9,500,000 
12,500,000 


oa 298,000 6 


American Writing Paper— 
Common stock ($100) 
Preferred stock 7% cu ($100) 
New ist M $12,000, 000. anes fund ~.1939 
Receiver appointed Oct. 5 1923. 
REPORT.—Cal. Yrs. 1922. 1921. 1920. 
Gross sales billed $15,327,720 $12,069,346 $33,796, ay $16, 136, 648 
Total net income $151.412loss1,161,457 $3,903,927 $1,790,192 
Interest and discount__-_ 711,792 842,460 1,495, 599 1,097,880 
Reserves & miscellaneous 859 720,656 201,440 


Balance, surplus def$560,380df$1,944,776 $1,687,672 $439,095 
Surplus Dec. 31 $5,286,402 $5,866,536 $3,082,254 $6,620,616 


Int. on Notes or 
Outstanding. Last Div. on Stk. 


Sak ip ee 


Anaconda Copper Mining Co— 
Stock $300,000,000 ($5Q)$115,512,500 1% 
Secured gold bonds $50,000,000 Ser saree 16,938,000 68 
First cons M Ser A $200, 0u0, 000 1953 100,000,000 6 2 
Convertible debentures red 110 1938 50,000,000 7 


In 1914 acquired the plants of Internat. Smelt. & Refining Co. and in 1915 
vat stock ae United Metals Selling Co.; 285,300 shares of Inspiration Con- 
sol. Cop. Co.; 59,600 shares of reene-Cananea Copper Co., &c. In Dec. 
1921 issued tad sold to stockholders 233,125 shares of stock (par $50) to 
provide funds to purchase control of American Brass Co., which has a capital 
of $15,000,000. In Jan. 1923 acquired majority interest’ in Cnile Copper 
Co. by paying $35 per share for 2,20u,0UU shares. 

Years ending Dec. 31— 19224. 192 1920. 
Sales of copper, silver and gold_____ $123 ,501,639 SH, 097. 214 $53,227,278 
Income from invest., sub. depts., &e_ 8,322,032 136,043 15,846,793 
Copper, silver and gold on hand 43 672,793 17 817,364 32,536,183 


Total Teceiptsseeereee oe = ae $175,496 ,462 $51, helt Ber aee sae 254 
Copper, silver & gold on hand Jan. 1_$17,817,364 $36, 0 $28;705.375 
Mining, transp., reduc., depr., &c___149,189,020 22, 368" $39 67, $69. 973 


Total disbursements___________- $167 ,006,384 $59,323,039 $96,575,348 
Total net income (incl. inv.)______ $8. go) ‘078 d£$3,272,418 $5, 034,906 
Interest 01344 37108'268 273431243 
Expenses during shutdown 4 O30 404 5,680,503 
Dividends 


Balance, sur. or def., for year_-__sur$3,539,240df17 ,061,189df$4,302,089 


Int. on Bonds or 
Armour & Co. of Delaware— Outstanding. Last Div on Stk. 
Guar pref stk 7% cum $100,000 ,000--($100) $64,864,300 


Ist Mtge Series A (guar) red 105 1943 60,000,000 
Funded Debt of Morris & Co. (Ass’d by No. Amer. Prov. Co.)— 


Ist Mtge auth $25,000,000 red 103___-1939 18,602,000 4% g 
Ten-year notes $15,000,000 19380 14,244,000 7 
WMosser Conotes guars=2 2 2-. See 1390 1,900,000 8 


Incorporated in Delaware Dec. 27 192 to acquire from Armour & Co. of 
Illinois certain packing houses and cold storage plants, the Armour Fertilizer 
Works and other American subsidiaries, all the South American and Cuban 
subsidiaries, plants devoted to the manufacture and distribution of by- 
products, including the Armour Soap Works, and approximately $23,000,000 
of investments. In March 1923 acquired the business and assets of Morris 
& Co. through the North American Provision Co., a subsidiary of Armour 
& Co. of Del. Entire $60,000,000 common stock is owned by Armour 
& Co. of Illinois. 


Int. on Bonds or 
Armour & Co, (of Illinois)— Outstanding. Last Div. on Stk. 
Common stock Class A $150,000,000_-($25) $50,033,700 See text 
Common stock Class B $150,000,000_-($25) 50,000,000 
Preferred stock 7% cum $100,000,000($100) 59,298,400 
Real estate 1st mortgage $50,000,000_-1939 50,000,000 


In July 1920 stock was increased from $160,000,000 to $400,000,000. 
The plan provides for an authorized issue of $300,000,000 Common stock, 
divided equally into class ‘‘A’’ and class ‘‘B”’ stock, and for an increase of 
Preferred stock from: $60,000,000 to $100,000,000. 

Armour & Co. of Delaware (see above) was organized in Dec. 1922 to 
acquire certain of the company’s properties and assets. The entire common 
stock is owned by Armour & Co. (of Il. Proceeds of the issue of $50,000,- 
000 1st mtge. 20-yr. 54% guar. gold onds, Ser es A, and of $60,000,000 
7% guar. pref. stock of the Delaware company were received by Armour & 
Co. of Ill. and used by it for the retirement of its $59,968,000 7% 10-year 
conv. gold notes and its $3,697,200 6% serial conv. gold debentures, for the 
reduction of its floating debt and for its other corporate purposes. 

In Dec. 1919 agreed with Government authorities to retire within two 
years from all business except meat packing and dairy products and not to 
own or control 50% or more of the stock of any company engaged in any 
of the unrelated commodities. Time limit extended to Nov. 17 1923. 
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Armour & Co (of Ill.) (Concluded)— §$ $ 
14 Mos.end. ————————Years Ended—————_ 
Dec. 31 ’22. Oct. 29 °21. Oct. 30 '20. Nov. 1 719 
Gross; sales222 2 ue Not stated 600,000,000 900,000,000 1038000,000 

Income for year_____- ere a6 sdet31709, 818 *5,319,975 14,098,506 
Depreciation £2222 275 OOO eR, eee, Ta ee eee 
Previous surplus_-_-_-_-_-- 63. ‘454, 697 80,711,494 80,479,183 69,366,799 
Reappraisal, surp. acct. 91625,084 20,000,000 | ------| ------ 
Losses on foreign exch., 

&c., prior years______ 20640 522 Fee) heen CRY Ue IME gaa oe 
Common diy. Pe Les 2,000,000 2,000,000 2,000,000 
Preferred div. (7%)---- 4,484,220 3,546,979 3,087,664 986,123 

Balance, surplus_--_-_- 40,376,402 63,454,697 80,711,494 80,479,183 

Tnt. on Bonds or 


Associated Dry Meares Corporation— Outstanding. Last Div. on Stk. 
Common stock $20, 000,000 So 2 ones ($100) $14,985,000 1% Feb '24 
1st pref stock 6% cum $20,000,000_--($100) 13,818,700 1 4 Mar ’24 
2d pref stock 7% cum $10,000,000_-($100) 6.725.000 1% Mar '24 

Successor in Aug. 1916 to Associated Merchants Co. and United Dry 
Goods Co. 

REPORT .— 1922. 921. 
Total) protitsas-] Osea. $4,234,953 $3, 501,952 
Net cur. prof. (after de- 

duct. res. for Fed. tax) $3, HON 695 $2, eoraes 
First pref. div. (6%) -__-- 2,122 829,12 


1920. 1919. 
$2,180,090 $4,362,331 
$1, pet $3, gaa ts 

829,12 829 


Second pref. div. (7%) -_- 0,785 470,785 470,785 470, 785 
Common dividends____(4 72) 08. 400 (4) 509400 (3) 449) 550g 
Divs. on treasury stock_ 2721 Create Cr.2.621 Cr.2,021 

Balance, surplus-_--_-_- Saar as $938,979 $169,732 $1,999,789 

rcuerea en Outstanding. Last Div. on Stk 
Stock $60,000,000_---...---.-----_. $25) $39,755.723 1% Oct _’23 
Ist & ref Mtge’ $23, 000,000 call at aan aa 5.997.000 5¢ J&J'15 
12-year gold'notes.2i.--220.-222. 222. ee 24,000, Seon 6g rei & S 


Calendar Years— 19 
Total receipts______._- $37. 363, 290 $53, wire 560 $51, 96L. 248 $38. Bot. 167 
Produc., transp., admin 

purchase of oil, coal Ce) 405,712 $40,769,413 $38,341,224 $27,721,813 
Interest on bonds_____- 340,394 419,259) 2.555.035 ol 


, 


Other int., disc., tax., &c MY Get" "791 1,420,053 1, 81 10, Ben 

Depreciation reserve. ——_ 2'861,826 2,720,883 257 ,2 2,401,388 

Dividerdsual2 aa. (6%)2.385.345 (6)2, gee '3438 (63: 385, 348. (5)1,987 ,812 
Surplus for year_-__-_-_-_ $1,805,223 $5,772,609 $6,422,370 $4,082,531 


Atlantic Gulf & W. I. SS. Lines— Outstanding. Last Div. bet oe) 


Common stock $20,000,000__ .___- ($100) $14,963,400 5 Feb ° 
Pref stock 5% non-cum $20,000,000- $100) 13,742,90! 1% Jan'21 
Collateral trust M gold red 105------- 13,010,000 5g J& 
Marine equip trust ctf__._._.____-- to ay 3,016,000 7 JI &J 
Bonds of sub cos Gena in treas., &c.) ioe. 12,074 ett 5 Var. 
Marine equip gold (due yearly)___-to 1931 2,730,000 78 M&N 
1st pref mtge (due yearly)_________- to 1927 1,440,000 6 M&N 


Owns nearly all the stock aot the Clyde, Mallory, N. Y. & Cuba Mail 
SS. Co., all the stock of the N. Y. & Porto Rico SS. Co., and of the Com- 
pania Cubana de N avegacion, ‘and 75% of the Mexican Navigation Co. 

ae Atlantic Gulf Oil Corp. of Virginia, of which the company owns 

4%, Owns or controls several producing wells in Mexico. 


Combined Earnings of Subsidiary Companies. 


Calendar er. & Net Total Divi- Balance, 
On Inc. Income. Deductions. dends. Surplus. 

$31,947, 883 eet ate. 33,102,598 we Ness aaa Dee 736 

rile ines 559.968 ace, Cait 2. oe 337 

54,983,504 3" 10, 942 3,4 eat 2,183 ,485df ” 035) 254 

45,587,264 7,584 1857 Di 008. 252 ©. 2216.178 3'359.427 


Int. on Bonds or 


Baldwin Locomotive Works— Outstanding. Last Div. on Stk. 


Common) stock aes ee ee ($100) $20,000.000 34% Janl1924 
Preferred 7% cum red 125________- ($100) 000,000 7pa. J& JI 
Ist mtge $15,000,000 g redeemable___.1940 8,031.775 5g M&N 
Standard Steel Works lst mortgage.._.1928 2,000,000 5g JI&«J 
Cal. Gross Gross Interest, Reserve Divs. Balance, 
Year. ae earn fares, &c. for oe Paid. Be oie 
1922__ 33,087,259 8,072,936 2,566,417 300,000 2,800,000 2,406,519 
1921__ 49.945.506 10,625,457 4,981,361 600,000 2,800,000 2,244,096 


1920:_ 73,542,666 11,755,200 6, '826,682 500, 000 2,800,000 1,628,518 
1919_- 84,3C7,777 9,945,672 2,169,429 2,000,000 2,100, ‘000 3.676.243 
Int. on Bonds or 


Bethlehem Steel Corporation— Outstanding. Last Div. on Stk. 


Sit stock $270,000,000___.---- ($100)$180,151,900 1% Jan '24 
Pref 8% cum & conv $30,000,000---- ($100) 18,760,200 2 Jan '24 
Pref 7% non-cum; $27 ,500, es) eee ($100) 2,900,500 1% Jan '24 
Pref 7% cumulative $77 000,00 us $l 


‘Consol Ser /A Sse ren a te See 
do Ser-- Bless a 
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Int. on Bonds or 


Bethlehem Steel Corp (Continued)— Outstanding. Last Div. on Stk. 


Secured bonds (Spar Pt D D)_-1928to0 1932 1,227,524 6  —u..-. 
Bethlehem Stee! purchase mtge__-Aug 1998 6.766 ,000 g Q—F 
do ist ext M gold red 105_____-___ 1926 6,936,000 g Jad 
do Ist lien & ref mtge g gu sink fd_.1942 12,759,500 g M&N 
do Marine equip tr. cert..._.....-- 1935 16,943,000 g A&O 
Equip tr. cert. $266,000 yearly to -.__- 1930 ~=1,863.000 g M&N 
do Ser B $75,000 yearly ~._to 1930 525,000 J &D 

San Fran D D Co gold bonds__-___--- 1931 495;0007) 1/5 een eee 


Union Iron Wks D D Cosf Ronde een oes 


Oo 
—_ 
cs 
fe2) 
for) 
[o>] 
CATT EN Cn CUO NAIA 


Finch Run ae ie aa money s f_-_--- 1950 4,200,000 g J &D 
Jamison C & C Dak mtge_-___--_---- 1934 1,084,000 g Jad 
Barrickville p m & impt Ist Ae peer ae 1929 595,000 g JI&J 

Fore River S C 1st mtge oe 6 ow vpn 1933 3«7,000 JI & J 

Purch. money & impt. M.s.f. red.105 1936 22,277,000 g JI &J 

Cornwall Ore Banks purch ____--_---- 1941 1,877,000 4% M&N 

Cornwall purchase bonds___..-..---- 1939 2,204,000 54g J& J 

Penn-Mary Steel consol mtge_-_____- 1925 3,931,000 6¢8 M&S 

Spanish-American Iron Ist mortgage__1927 949,000 68 JI &J 

Lackawanna Ir & Steel {st M assumed_1926 1,766500 5g F&A 

Bethlehem Shipbuilding Purch________ Hee 2,038,000 54g A&O 

Collateral trust loan (Cornwall)______ 4,500,000 5¢ A&O 

Penn-Mary Steel (Am.I.& S.purch.) M1937 5,202,500 5g J& J 

Eastern Coke Ist M. calls.f__......_. 1931 3,728,000 5¢ F&A 

Penn-Mary Coal 1st mortgage 1939 1,076,000 5¢g A&O 
Elkins Prop ist M callable 10244-_-.1939 4,198,000 58 A&O 
Lackawanna ae Co. Bonds Assumed— 

First) cons $35,000,000s_ = 2---. 52222. 1950 6,891,000 5¢g M&S 

Ellsworth Coal Oo) Ist Mi $100,000 ann_1925 00,000 5¢ M&N 

Ellsworth coll purch money---_-------- 1927 1,850,000 5 JI & J 

Car trusts $62,000 s-a___-__..---__-_- 1926 01,000 5¢g M&S8S 

Lackawanna Bridge $200,000 ann_-_-___ 1927 800,000 6 JI&d 
Midvale Steel & Ordnance Co. Bonds Assumed— 

Collateral trust conv s f__------------ 1936 40,729,000 5¢8 M&S 

Union Coal & Coke 20-year s f__------ 1946 2,830,000 ig M&N 

Pittsburgh & Westm Coal 20-year-_-_-_-_ 1925 137,000) 15 M&N 

do do ist mtge bonds_-__-__ 1947 2,767,000 5¢ M&N 

Manufacturers Water Co Ist mtge_____ 1939 2,350,000 5 J &D 

Beaver 8 S Co Ist M due serially _____- 1928 42,000 5¢8 J &D 

Johnstown S S Co bonds $130, 000 ann_.- 1997 520,000 ore Wee 


In Oct. 1922 acquired the Lackawanna Steel Co. and the properties and 
assets were transferred to a subsidiary company. The purchase price paid 


in addition to the assumption of all obligations was $12,500,000 7% Cum. 

Pref. stock and $22,608,500 in Class B Common stock, together with $308,- 

rey in cast and an amount equal to one month’s dividends upon the stocks 
elivere 

In Sept. 1922 amendments to certificate of incorporation provided for 
creation of a new class of 7% Cumul. Pref. stock, of which $77,000,000 uae 
authorized and issuable so long as required for following purposes: (1) 
$34,500,000 in exchange for 8% “Cumul. Conv. Pref. stock: (2) $15,000,000 
in exchange for 7% Non-cumul. Pref. stock; (3) $12,500, 000 in payment for 
the Lackawanna properties, and (4) $15, 000, 000 for sale. At the same 
time the holders of the existing 8% Gumul. Pref. stock were given the 
right, after Jan. 1 1923, and until termination by the board of directors 
to exchange such stock for new 7% cumul. pref. stock. The basis of said 
exchange prior to April 1 1923 and thereafter until changed by the board 
of directors will be $115, par value, of 7% cumul. pref. stock for each share 
of 8% cumul. conv. pref. stock. 

The certificate of incorporation of the corporation as last amended Sept. 
1922, provides that after 80% of the 7% non-cumul. pref. stock shall have 
been exchanged for cumul. pref. stock or otherwise retired class B com. 
stock shall be in all respects the same as the com. stock and shall cease to 
exist as a separate class of stock. Pursuant to such provision, on April 4 
1923 the Class B common stock became in all respects the same as the com- 
mon stock and ceased to exist as a separate class of stock. 

After giving effect to the stock issued in connection with the Lackawanna 
Midvale and Cambria purchases and to the exchange of securities on the 
basis above specified the outstanding stock of Bethleham Steel Corp. will 
consist of (a) $62,000,000 7% cumul. pref. stock, and (b) $180,281,900 of 
common stock. 

In Nov. 1922 acquired Midvale Steel & Ord. Co. and Cambria Steel Co., 
provided for by an issue of common stock of $97,650,000. 


REPORT .— 
Calendar Years— 
Gross sales___...- 


be Beg #29; cg $a 
--131,866,111 147,794,353 274,431,236 281,641,908 


Total income_-_--_-_ -- 19,793,713 25,754,677 36,351,553 37,441,218 
Bond, &c., interest__-_-- 8,689,193 9,419,158 7,951,203 9,518,206 
Depreciation & depletion 6,499,189 6,002,715 13,941,514 12,566,152 
Div. on 8% oref_.--_-- 2'400,000 2. ‘400, ‘000 24 400,000 2, Oe eo 


o 
3 
o 


Pref .j.divs 1(7:/%) sesoes. 1,262, 310 043,560 1,043, 56) 1,043,5 
Common divs_-__-_-_- "(5%)743, 100(5 i743 100(5%)743, 100 (7)1, 040 "340 
“B” stk. & Red. Cr. div_ (5)2532,606 (5)2,250,000 (5)2,250,000 (7)3,126,195 


Balance, surplus_--_-_def.2,332,685 3,896,144 8,022,176 7,746,765 
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Bethlehem Steel Corp (Concluded)— 
1922. 192 


1920. 1919. 
Calendar Years— $ $ $ 
Previous surplus_-_-_---- 12,418,929 10,826,786 10,304,610 10,057,845 
TLotalS.2 = eee 10,086,244 14,722,930 18,326,786 17,804,610 
Disc.&exp.bd.&noteissue _____~_ 2 304001 * kee See eee 
Appr. to prop., cap., &c. 35; 569M eNeeeee we 7,500,000 7,500,000 
Total surpluss as eases 10,050,674 12,418,929 10,826, ae 10,304,610 


. on bonds or 


Booth Fisheries Co.— Outstanding. tae Div. on Stk. 


@ommon stock626,000/sh=---. 225-5) sees 250,000 sh 50c. Apr ‘1 
Ist pref stock (cum from Apr 1) eee 4,999,800 13% Oct '20 
Sink fund debs gold red 101 conv_____-_ 1926 2,321,000 68 A& 
Sinking fund conv notes____---_------ 1937 413,000 7¢e M&S 


On common paid 4% April 1913 in new pref. stock. In Jan. 1917 an 
initial dividend of 2% for year 1916, also quar. 1% April 1 and July 2; 
Oct. 1917 to April 1919, 50c. quarterly. 


16 mos. end. Years ee Dec. Vs 


; Apr. 2823. 1921. 
Neti profits=22 =) see aes $285,264 df$1 214,852 $61,580 $1, 1933. 238 
Bond, &c., interest_____ $932,615 $827,093 $746,372 $707,728 
Deprec., conting. res. ,&c 243,193 197,099 108,770 245,676 
Res for Kederalitaxess 2) -) 25: 22. (eee Pee ees 48,000 
‘Proferred: divs 73a) 9 2 2 ene (514)262,489 (7)344,947 
Balance, sur. or def__def$890,544 df$2,239,044 df$1,056,051 sur$86,887 


Int. on Bonds or 


Boston Elevated Ry— Outstanding. Last Div. on Stk. 


Stockis25.950:000 eee e eee eee $100) $23,879,490 1% Jan '24 
TSUIDLOnS 7 CUNT eats ob] ee See os $100 6,400,000 4 Jan ’24 
OM epTretesi/oi Clie ee ee See $100) 14:029;850 31% Jan ’24 
Pretistocks/7o Cum saan snes 2 ae ($100) 3,000, 3% Jan °23 
Debentures gold 22" VS. Sees. SS 1935 8,500,000 4g &N 
Debentures gold_______-_----- 1937&1941 9,800,000 4% Var 

Debentines/ gold DAG eh. i eee ele 1942 8,286,000 5 J &D 
Debentures ae sar Mee Ce eta a 1924 1,500,000 6 M&S 
TO=vear golden ye a ihe! 1933 3,000,000 6¢ J &D 


Stock and Bonds of Leased Companies— 
West End St Ry bonds_-__-_-_- 1924 to 1947 $18.135,000 ------ --_--- : 
Since July 1 1918 operated by a board of trustees, and any deficit in 


AND INCOME. 


Calendar Years— 1922. 1921 1919. 
Gross earnings_-____- _-$32 452,834 $32. 853, 053 $33, 730, 862 $29, mua! 592 
Total net income_______ $10,610,718 $10,433,968 ,514 243 
Interest, taxes, rents, &e 9,198,529 7,739,155 146,013 Cre Bre 
Dividends 2-4) 45" 2,300,264 1,523,367 1,463,668 1,403,970 | 


Balance, sur. or def___def$888,075 sr$1,171,445 def$347, 167 df$2, 382,100 


Under public cone $2.04 1-16 was paid on pref. in Jan. 1919. In 
July 1919, $3.50, and same amount semi-ann. since. In July 1922 a semi- 
ann. div. of 4% was paid on 1st pref. stock issued in exchange for the old 
West End St. Ry. Co. pref. stock. In 1923, 8%. In Oct. 1922 3%% 
was paid on the 2d pref. stock, issued in exchange for West End St. Ry. 
Co. com. stock. In 1923, 7% . On com. an initial div. of $2.50 was 
paidin Jan.1919. In April $1 25 was paid and same amount paid regularly 
to and incl. July 1920. On Oct. 1 1920, $1 374 was paid. Same amount 
paid reg. quar. to and incl. April 1923. In Oct. 1922, $150 was paid. 
In 1923, Jan., $1 50; April, $1 50. 


Int. on Bonds or 


Brooklyn Edison Co., Inc.— Outstanding Last Div. on Stk. 
Stock $50,000,000 oe eee $43,681 200 p.a. Q-M, 
Gen M $100, 000,000 Ser A call 105_--_19 5,50 0-0 5g J& JI 
Gen M SeriB call 105m0 80.2. 02eu nee 1930 3'300 000 6g JI &dJ 
Gen MM Ser Ccaliiite ae. 2 aoe see 1980 2,000,000 7¢ J &s3 
Gen M Ser’ Dicaliego7ises. 2 ase 1940 »=©8, 000.000 7¢ JI &D 
Ist mtge gold $2,500,000_____.__-__- 1937 2,500.000 5¢ A&O 
Purch money M gold sec by Edison stk._1997 5,176,000 6g A &O 
Ed El Il con M $10,000,000 gold-____ 1939 4,275,000 4¢ JI &J 
Debentures convertible into stock___-_- 1925 317,100 6 M&S 


Successor in Jan. 1919, by change of name, of the Kings County Elec. 
Light & Power Co. (incorp. in N. State June 26 1890), and by merger 
of its subsidiary, the Edison Electric Illuminating Co. of Brooklyn. 


Stockholders voted Dec. 22 on increasing the capital stock from $30,000,- 
000 to $50,000,000. 


Cal. Total Net Income, Interest & Dividends, Conting., Batance, 
Year— Income. after Taxes. Discount &C. Res..&C. Surplus. 
1922___$19,326,489 $6,229,163 $2,123, a 55 $1,981 ,260$1151784 $972,364 
1921__-_ 16,515,098 4,825,336 2,052,915 1,534,509 982,837 255,075 


1920_-_ 13,408,868 3,082,949 1/420,333 1,387,366 121,897 153,353 


cost of operation will be assessed upon cities and towns where operated. 


1919--_ 10,850,114 3,351,012 1,088,448 1,381,650 562,905 318,007 
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Int. on Bonds or 
She hep ile lary Transit Corp.— Outstanding. Last Div. on Stk. 


Common stock 850,000 sh_--_---- (no par)!766,530' sh. eee 
ress “A” $6 cum 350, 000 sh=-----2- S00) $25'O5h 407 el oe ie ae 
id“T'r: Secursifi: Ay ees 2s eek 1968 92,697,207 6 JI ad 
Bape Queens Seley & Sub 1st mtge_1941 1,497.000 5¢6 JI & J 
pact bh consolidated mtge guar__-July 1941 2,803,000 5¢ M&N 
Jamaica & Brooklyn RR 1st mtge__-1930 231.000 5g J&adJd 
Brooklyn Union El 1st mtge guar___.1950 15,966,000 5g F&A 
Kings County Elevated Ist mtge____- 1949 6.980.000 4 g F&A 
Nassau Electric 1st consolidated mtge_1951 $10,337, Hit 4g JI&J 
First: mortgagese.e he oo So Ue ees ) 660.0 5 A&O 
Nassau Elec—Atlantic Ave mort__1931-'34 2,636, 000 5 Var 
B. B. & W.E general mtge_______-- 1933 18,000 5 A&O 
N Y Mun Corp ist M $100,000,000 g-1966 2,265,000 58 J&JI 
Coney Island & Brooklyn 1st cons__--1948 1.986.000 4¢ JI &J 
Consolidated mortgage___._.--_.---- 1955 1,500,000 4g JI&d 
Brooklyn City & Newtown 1st nites 1885 1,988,000 5 Jo Ji 


Company organized in 1923 to succeed the Brooklyn Rapid Transit Co., 
sold at foreclosure, and which had been operated by a receiver since Jan. 1 
1919. The list of stocks and bonds given above embraces approximately 
the obligations of the new company when reorganization and adjustments 


are completed 


LATEST EARNINGS.—Years ended June 30: 


Calendar Years— 1922. 1921. 1920. 1919. 
Gross earnings_________ $20,259,308 $14,109,663 $15,894,532 $13,386,123 
Net, after taxes________ 4,516.652 def3,731,495def1,447,241  def88,701 

637,214 462,465 1785 342,562 
1,493,235 1,509,130 1,311,480 960,708 
pee TS ae ae es Ne (414)810,000 


Balance, sur. or def_sur$3,660,631 df$4,778,160 df$2,377 ,936 df$1.516,847 


Stockholders voted Dec. 18 1923 to change the present authorized capital 
stock ($18,000,000 outstanding) into 600,000 shares of new stock without 
par value. Bach holder of present stock to receive two shares of no par 
stock for each share of old stock held. Balance will be used to convert or 
ee 7% convertible debentures and for such other uses as directors may 

etermine. 


Int. on Bonds or 


Bush Terminal Co— Outstanding. Last Div. on Stk. 
Common stock $10,000,000---_- (310 $6,889,986 2% Jan’24 
Pref stock 6% cum red at 110 $100) 2,300,000 6p.a. J &J 
First mtge conv sinking fund__ Rees 2,812,000 4¢ A&O 
First consol mtge $10,000,000_ 1955 6,629.000 5g Jad 
Bush Term Bldgs Co M $12,000,000 gu1960 81407,000 5¢2 A&O 


Owns extensive terminalis on the water-front, 40th to 51st streets, Brook- 
lyn, N. Y. Also owns the stocks of ee Bush Term. Bldgs. Co.. owning 
office, loft and other buildings in N. Y. City and Brooklyn. From Jan. 
1916 to Jan 1922 paid 2% % in cash put 2% % in stock each Jan. and July. 
In 1923 paid 214 % cash Jan. and July. 


Months ended June 30— 1922-23. 1921-22. 1920-21. 
ae SS 8 a le a $36,899,295 $34,544,093 $30,972,085 Years end. Dec. 31— 1922. 1921. 1920. 1919. 
Net afteritaxesse 52.200 Saas 10,460,912 10,296,972 2,657,174 Gross earn. from storage, 
‘Total incomes ee 12,416,091 11,953,041 4,317,764 &c., and net income 
Surplus after charges --_-_--_ ee Qos). a 3,587,753 3,087,416 def4,880,934 from railroad dept___ $2,537,251 $2,945,196 $2,731,142 $2,124,458 
Includes B.-M. T. System and affiliated companies for last 16 days of ne earnings. -_----~- $1, et Hh $1, 929,386 $1677.75 $1, nie ES 
x Includes B.-M. T. System and affiliated companies for last 16 days of | Otherincome__________ 2? d "99 
June 1923 and B. R. T. System for balance of 1922-23 and 1921-22 and ernconas 1 
1920-21. Total net income_-_-_- $1,905,196 $2,162,098 $1,958,997 $1,777,230 
Cons Ounanding. Ltr Buona | Maes on bonds sooo Sg Seba Seay 
n (N. Y.) Union Gas tstanding. Last Div. on Eidos) eh one oes Oy Shr gy ; 4 one 9. 
PACS sai) OO OMOMERE Len tee ($100) $18,000,000" “2 Jan "24 | Other charges...-_---- 554763 661.517 4417354 631972 
1st consol M $15,000,000 gold_.-.---- 1945 14,736,000 58 M&N Pref. divs.)(6%) 2-2-2 138,000 138,000 138.000 138,000 
Hiss Tien & ref ser, Aw oees ee l- ae 1947 6,000,000 68 M &N | Com. divs. (cash, 5%)_- 344,000 331,490 315,540 300,385 
eat: conv debt eee ee Ee Ra 1932 5,579,000 7 MeS Ne) Oont.idivs. (stock;5%)=0.  .-2528 332,122 316.118 300.886 
iow convert. aft. ’24 into stock__...-- 1929 2,000,000 7 M&N 
ptt Gas cons Mier ee sar See 1940 264,000 58 F&A Balance, surplus-_---~ def$166.450 def$442,852 def$309,987 $31,799 
a a ee a nen eT ta aaeanadabaeachataninanansmmnnmaraednabnnect=ocaamanbenoas a sasenttmemen=masneaesacannnaaea-a=aaaeepeieasunneiseeee penetra ee a! 
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Bush Terminal Co. (Concluded)— ; 
Earnings of Bush Terminal Buildings Co. 


Calendar Rentals Netafter Other Bond Preferred Balance, 

Year— Received. Tazes. Income. Interest. Dividends. Surplus. 
1922 Se Se $2,605,944$1159005$184,184 $427,095 (7%)$408,532 $507, 562 
192 1Geee oe 2,456,611 990,974131,295 443,141 (7%) 334,901 344,228 
1920-3 222= 2,/224'602 816,050 96,316 458,570 (7%) 292.305 161, 493 


Int. on Bonds or 

Cambria Steel Co— Outstanding. Last Div. on Stk. 

Properties taken over by Bethlehem Steel Corp. in March 30 1923. 
See that company on page 63 

Int.on Bonds or 


Central Leather Co— Outstanding. Last Div. on Stk. 
Common $40,000,000______.___---- ($100) $39,701,030 1% Aug’ 20 
Pref 7% cumulative $40,000,000_---($100) 33,299,050 13% y Apr 21 
First lien gold bonds $45,000,000_-_--- 1925 24,649,750 5g A&O 
Cal. Total Gross Bond Pref. Dire Common Balance, 
Year. ede alae ere (7 4 eta ines eye? 
1922). 6: 29426 7emo,o06,4 01 11, So8, 208 meee =. eee Recap ants 
1921. *3,832,733 *9,230,486 1,838,208 (134)582,733 ___.____ 1,651,426 


1920.*13 647 ,096*20,590,006 1,838,208 2,330,930 (2}4)992, 522425, 751,666 


* Deficit. 
9 Months— Total Net. Interest. Dividends. e. 
903 Sa 8 eee Sete, 036,039 $1,378,655 -------- iy Alt 694 
Tee bE ea ah een ac es ,997,481 1,378,656 ] 128,825 
192 1a eee eee def. 10° 377,198 1,378,656 " 582,732 def. 12,338,586 
Int. on Bonds or 
Chicago Elevated Railways— Outstanding. Last Div. on Stk. 
Common stocks. Seeee] 2. 22 ee Zep 000 shs. iL ER eee 
Pref stock 6% cum red at $100__-_----__-- 160,000 shs. 1% June’14 
2-year notes extended in 1916_---._-_-- 1919 $14, 000,000 6¢8 JI&J 
Debentures callable.__--.._.--.-._--- 1924 7,000,000 6¢g JI &J 
Bonds of Controlled Companies— 
Metrop West Side Elev 1st mtge._---- 1938 10,000,000 48 F&A 
Extension mtge gold red 105__-_--- 1938 5,009,000 4¢ JI &J 
Northwestern Elev 1st mtge red 102.--1941 12,708,000 5¢ M&S 
Union Elev Ist mtge gold___-_---_---- 1945 4,472,000 5g A&QO 
South Side Elev Ist mtge gold______-.1924 8,000,000 44%¢ J & J 
Chicago Jct RR Ist mmtge red 105----- 1945: 2,327,000 4¢ M&s 
Joint equ’p trust ‘A’ & “B”_______ Serially 1,055,000 5¢ F&A 
Equip tru:t crt As i a A on Cl Seri ly ..1,555990 . 6 ¢ M& 8 
Equip trust cert * CO-2"_..2.---__2 Ser ally ‘272,000 6¢ M&S 


;:BONDS AND INCOME. 


A voluntary association similar to Massachusetts au Companies. 
Com. and pref. shares expressed at par value of $100 each 

Company has been in default in interest since July 1919. In July 1923 
a plan of reorganization was formulated under which it is proposed to 
consolidate into one company the three subsidiaries of Chic. Elev. Rys. 
ie coc at judicial sale the properties of the Chicago & Oak Park 

ev 

Combined Earnings of Sub. Cos. (Inter-Company Rentals Deducted). 


June 30 Gross Net - Other Interest, Divi-~ Balance, 
Year— Income. Earnings. Income. Taxes, &c. dends. Surp 
x1921-22__17,629,020 4,083,005 147,321 4,226,065  _-____- sur. 4,261 
x1920-21--17,788,986 3,916,260 112,457 3,926,701 -----_- sur.102,016 
x1919-20__15,097,812 3,758,046 89,870 3,750,099 -_____- sur. 97,817 


x Figures incl. Metropolitan, Northwestern, South Side and Oak Park cos. 
Income Account of Chic. Elev. Rys. Collateral Trust for Years ending Dec. ’31 


Year— Dividends. Interest. Total Inc. Charges. Surplus. 
1921 32 SSeS $199,006 $199,006 $1,348,222 def.$1, 149. 215 
1920 B22 ce ae ae 094 202,094 1.350.974 def. 1,148,880 

919 22202) Se eseee 227,907 227,907 1,350,529 def.1,122,622 
L918 ee=== 1,176,572 195,439 1,372:011 1,371,512 498 


Int, on Bonds or 

ETE AG aN Peat re Outstanding. Last Div. on Stk. 

Stocki$19/000 000 seer es---+-s55 a= oe Mee 000,000 Ne Dec.’23 

First mortgage ae NCTE esa Se“ OS eer 3,926,0) F&A 

Operating merger with Chicago Rys., et Sheet "Feb. 1 1914; Gntcaga City 
Ry. now receives EE: of net earnings. 


Divs — P23) (14 1606 2 eka lO 20 ae eee 
(%)' seen aa 1 1110% 9 8 9% 8% 5 5 6 
Year end. Jan. 31— 1922-23. 1921-22. 1920-21. vine 
Net earnings___.___._-- $1,006,396 $1,963,791 $1,337,267 $806,525 
City’s proportion, 55%~_ 553,518 — 1,080,085 735,497 443,589 
Company’s proportion *$427,970 *$835,102 | *$568,673  *%$342,975 
Int. on capital invest_-- 2,750,965 2,751,588 2,739,056 2,705,676 
Income from oper’n_- $3,178,934 $3,586,690 $3, 307 42 $3,048,651 
Other income (net) _---- 54,398 deb.2,744 36,170 
Net income. -_-_----- $3. as) $3 ,583 ,946 wrk 7, a $3,084,821 
Interest on bonds-_-_---_- 775,08 1,824,018 1,822,337. 1,780,884 
Dividends22> 4) 222=— (6 m1 ‘080 {000 (6)L (080,000 (6) 1,079,997 (5) 900,046 
Balance, surplus__-_-_ $378,247 $679,928 $405,153 $403,891 


* Less South Side Ry. proportion. 
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Chicago Junction Rys. & Union 7 Int. on Bonds or 
Stock Yards— Outstanding. Last Div. on 
Com stock(Chic Stk Yds Co. owns all) $6,500,000 aon Oct'23 
Preferred stock 6% cumulative $100) 00,000 6p Q—I 
Mtge & coll tr ref dak 000,000 5s 4,00 0,000 4 Re 5 g An © 4 

Cent Mfg Dist Ist M guar 19 to O00 5 

Owns entire stock of Union Stock Yard & Transit Co. of Ghee eo 
Chic. Junc. Ry., incl., about 700 acres of land (with one mile of water ‘front) ; 
containing warehouses, sheds and pens. Also owns about 375 acre making 
up the Central Mfg. ‘District of Chicago, on which factories have been 
erected used by about 150 industrial concerns. Chicago Stock Yards 
Co. owns or controls the $6,500,000 com. stock. $765,000 Chic. River 
& Ind. 5s and $2,327,000 Chic. Junc. RR. 4s are guar., p. & i. 

Years end. Dec. 31— 1922. 1921. 1920. 1919. 
Gross\earnings=2.. 02.22 $8,358,610 $10,880,814 $10,231,200 $6,237,412 
Taxes, int. & oper.exp_- 5,714,917 8, '390:774 9,128,452 4,744,955 


&c_ $2,643,693 $2,490,040 $1,102,748 $1,492,456 
Int. on Bonds*or 

Chicago Pneumatic Tool— Outstanding. Divs. ee eee 
Stock $13,000,000 ($100) $11,381,900 1% n '24 
In Dec. 1919 authorized stock was increased to $13,000, “000 a Gane 


outstanding bonds and to provide additional capital. 
: 1920. 1919. 


Cal. Years— 1922. 1921 
$158,107 $1, Pane 093 $1,175,943 


Surplus after int., 


Net income, after Fed. 
taxes & depreciation __ 
Other income 
Total income $609 ,097 
Interest & other charges_ 


$567 ,526 
41,571 101,747 8,832 28,324 


$259,854 © SI SFT OE $1, 204, 267 
103,279 141,490 684,864 Paul ean 
Sinking fund 


000 
Dividends.2- ae (4%)455,276 (5)617,650 (8)938,520(6 419" 172 
Balance, surplus $50,542 def$499 286 $334,541 $69,879 


Chicago Sieh fot be Co— Upon ile Int. on Bonds. 
Stock $109,000 e text See below 
First Mtge gold red par 1927 $59. ‘926, 000 «65 F & 
Consolidated mortgage gold 927 325138275 5 
Purchase money Mtge $6. 000,000 g Feb1927 4,073,000 5 
Adjust inc M g (non-cum) Feb1927 2,500,000 48 

The stock is in the nominal amount of $100, 000 and is held under a trust 
ae ent. Participation certificates issued as follows: eee 1, 30,800 
parts; Ser. 124,300 parts; Ser. 3, 60,000 parts, and Ser. 4, 50,000 parts; 
total, 265, 160 parts. 


Operating merger with Chicago City Ry. effective Feb. 1.1914; Chic. 
Rys. Co. receives 60% of net earnings. ° 

DIVIDE NDS.—On Series 1 part. “ctfs., Nov. 1908, $4; Sept. 1909, $8; 
Oct. 1912, $6; 1913, $22; 1914, $12; 1915 and 1916, $8; in 1917, $8. On 
Series 2 paid $2 in Feb. 1914 and $2 in June 1915; in Feb. 191 $2. 

Years ending Jan. 31— 1922-23. 1921-22. 1920-21. 
Net cincome Jf 2 22 a $2,021,253 %3,390,687 $2,550,703 
City’s proportion (55%) 1,111,689 1,864,878 1,402,887 
Chicago Rys. (45%)/25 == 909,564 1,525,809 1,147,816 
5% on investment 4,630,943 4,615.862 4,580,658 
Miscellaneous i income__-_ 249,958 195,451 145,653 


Gross income__-_----- $5,790,462 $6,337,124 
Total interest___-----. $4,811,465 $4,848,618 
sink. fund. reserve acc’t 250,000 i 
Federal incometax 42,000 
Corporate exp. & adjust_ 131,712 
Loss on securities 


119,080 


$5,483 ,104 
$4,860,727 
a ! 


107,347 


$555,285 $1,065,405 $463 ,587 $182,461 

Chicago (Bell) Telephone Co—(See Iliinois Bell Telephone Co.)— 
Int. on Bonds or 
Outstanding. Last Div. on Stk. 
($100) $34,235,500 3% May'21 
($100) 2,000,000 2%, Nov’22 
5,288,000 5g F&A 


F&A 


Colorado Fuel & Iron— 
Common stock $44,200,000 
Preferred stock 8% cumulative 
Col F & I gen mtge gold red at 105____1943 
Bonds (cony into C F & I common stock) 

subject to call at 105 ‘‘A’’ & “‘B’’_..1934 31,894,000 5¢ 


LATEST EARNINGS.—For 9 months to Sept. 30: 

9 Mos—_ Gross. Net Other Inc. Charges. Sur. or Def. 
1923 ____$31,132,629 $3,570,186 $305,289 $3,311,348 sur $564,127 
1922 ____$22,492.865 2: 498, 899 207,387 Se 287, 450 def 581,161 
1921 23,587,983 1,918,497 302.906 2300,495 def 579,092 


Results Cal. Yrs.— 1922 1921. 1920. 1919. 
Total gross earnings_-_-_$29,533, 191 $27,485,939 $51,812,813 $34,405,218 
Total net income 3,730,602 2,152,098 5,979,244 3,725;055 
Int., taxes, depr., 4, oan" 270 4,692, See 4,302,701 
Pref. dividends (8 VC) ee 160,000 160,0 160,000 
Common dividends (114) 513,497 (3)1,026, O04 (3)1,026,993 


Balance, sur. or def___def$814,945df$3,404,669 sur$99,812df$1,764,640 


SSS eee eee ee ee 
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Columbia Gas & Electric Co.— Outstanding. Int. on Bonds. Int. on Bonds or 
Stock 1,500,000 shares____._____*__- None 1,500,000sh65c. Nov’23 Commonwealth Pow. Ry & Lt Co— Outstanding Last Div. on Stk. 
First mtge sinking fund gold_-___----- 1927 11,197,000 5g Jad Common stock?) eee ie - eee B10 $17,908,100 1 Nov ‘17 
Debentures $2,850,000___.-__-_-.-.- 1927 2,616,868 5 J & J | Pref stock 6% cum red 105_------- ~($100) See text 6p.a. a 
Cincin Gas Trans Co Ist M_...------- 1933 1,846,000 5¢ JI &«&J Serial notes) 18's Gea SE a) #100 1,000,000 7¢g &N 

The stockholders on April 10 1923 voted to change the authorized capital | Serial gold notes $100,000 yearly to 1924 350,000 78g J &D 
stock from 500,000 shares, par $100, to 1,500, 000. shares of no par value, A holding company. Divs. oncom.,1% quar. May 1913 to and including 
stockholders receiving 3 shares of new no-par stock for each $100 share held. a6 ooh io eee f the 6% FEBS 2, este “ ; 

Gross Total Net Accr.Rents Accr.Int. Dividends Balance TEN OW, olders of the 6% pref. stock were offered in exchange for 

A ; : each share with accumulated divs. and $19 50 in scrip at par or in cash, 

pha pelle is 1 Seat a Sud. ee: Cee’ hea Be ti 1 1-3 shares of 6% cum. pref. stock of the Commonwealth Power Corp. 

1922__ 18,592,694 10892,084 5,115,008 695.475 (6)3,000,000 2,081,601 | Up to Oct. 15 1923 over 98% of outst’d’g pref. stock had been so exchanged. 

Pha ET et eigpetiay aia aie 8 3 O00°000 Pees cee Combined Earnings Subsidiary Companies, Calendar Years. 

1920___14,616, ,908,11 374,31 , )3, , 20079, Year— Net aft. Ti Ch : Pref. Div. Surplus. 

1919_- 11,950,272 81013.715 4,050,976 705,339 (4)2,000,000 1,257,400 1933 te $33. "180.087, Bin136, 851 $8, 008,310 S01 694 $2,151,095 

. EUs : oh Mh ae neta 1 COD 1 alae by 077, , , 
FE See ety. Co One eect ee 1920._.-- 31/285/981 8.895.683 7/020'765 1.077.180 797,738 
Gross. Net. Charges. Surplus. 

POOR. CR $17,046,740 $10,051,212 $4,917,895 $5,133,317 ES Gos en a ee ce 
ae F 
1922 nana sade a AE, 399,000 aU eee a) rhs Oe haces 1993/25.) We $36,538,350 $12,140,330 $9,093.872 $3,046,458 

Int. on Bonds or POQD! iy Se AS eee eee 32,415,275 10,966,483 8,906,120 2,060,363 

Commonwealth Edison— Outstanding. Last Div. on Stk. Int. on Bonds or 
Stock $109,000,000 see below_------ ore $72. 000,000 2 Nov ’23 Consolidated Gas (New York)— apie ll Last Div. on Stk. 
First mtge coll Ser A_________--_.---- 19 000.000 58 J & J | Stock (see text) 3,000,000 sh auth ._______ 492,342 sh $125 Dec’23 
Com Elec 1st A bag Go sec by Gom\1943 3. 000,000 58 M& 8 | Participating pref 6% cum__.-__--_-- ($50) tis 000, 000 1% Ieee 
Com Edis lst M Elec M of 1898 f1943 53,774,000 5g M&S Years end. Dec. 31— 1922.* 1921 1919 

do do eall110------------ 1943 6,000,000 6s M&S | Total net income_____-- $31,827, 630 31,251 1046 $3, 333, 734 $5,595,876 
Stockholders of record Dec. 23 are given the right to subscribe for $12,- | Divs. paid on stk. (7%). 8,562.6 7,000,000 000 ,79 


000.000 new stock. In Feb. 1923 authorized stock was increased from Int. onfund & otherdent 9,954 B38 4,230, 233 3 225,057. 1,483 "436 
$80,000,000 to $100,000,000. 


REPORT .—Cal.Yrs— 19 1921. 1920 1919. Balance, deficit___sur$13,310,198 $9,979,537 $5,691,322 $2,909,356 
Nets aft, ee ,depr., saad 107, 7-956 eA Fh bee 135 $20 rer aae * Includes revenues and expenses of affiliated gas and electric companies 
Other income_-_-_-_-__---- 330 86s 739,586 679,966 619,802 Stockholders voted Dec. 4 to change the 1,250,000 shares of stock out- 

RRS ER, ET Ee, SEE Se standing, par $100, into 2,500,000 shares of Common stock ,no par value. 

Total ee eee we AEE ey! $10,527,543 $9,527,330 $8,047,915 $8,096,589 To increase the authorized common stock from 2,500,000 shares to 
Interest on bonds-_----- $3,048,222 $2,834,042 $2,523,600 $2,299,237 3,000,000 shares, no par value; stockholders to have the right to subscribe 
Other deductions_----- _ 1,202,947 1,326.503 815,914 950,214 at $50 per share for the 500, 000 shares of additional stock to the extent of 
Dividends (8%)------- 4,602,416 4,307,126 3,955,600 3,942,340 20% of their holdings. 


To issue $15,000,000 6% cumulative participating preferred stock, par 
Balance, surplus_--__ $1,673,959 $1,059,659 $752,801 $904,798 $50 each, and offer the same for subscription to employees and consumers. 
—_ $$$ OO | 
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Consolidated Gas Elec Lt & Power 
of Baltimore— Outstanding. 
econ $17,532,200 


Int. on Bonds or 
ag Dio. on Stk. 
Common stock 
Preferred stock cum Ser A 
Preferred stock cum Ser B 
Consol Gas consol M (closed) 
do general M (closed)_--.---- 1954 ,000 
General M $15,000,000 gold__Feb 14 1935 $13, 345, ,000 
1st ref M ($100,000 *000) Ser A call___-1949 11,263,000 
ae do do Ser C reds t193t 8,755,590 
do do Ser Ered_---1952 5,099.000 
United EL & P Ist cons M 


Roland Pk El & Water 1st M__ 300,000 

Pub Serv Bldg Co Ist M red 105 830, ae 
REPORT .—Cal. Yrs. 1922. 920. 

Total gross income $20,376,084 $16, ei2: 388 $15, 1733, 458 sae 

Net earnings___..-_--- 8,924,357 6.0278 4,981,667 

Int. on furided debt, &c_ 3, (405,688 963, rer 

Common dividend 1,599 246 7 ‘218,726 


Res. for contingencies -__ 
Deprec., &c., reserve_-. 1,345,000 1,100,000 
$2,574,423 $745,319 


eens Coal— Outstanding. 
Stock $50,000,000 ($100) $40,205. bhi Oct'23 
Ref M $7,500,000 g red 105 1934 4,300,000 M&WN 
Fairmont Coal 1st M (assumed) 1931 4,270,000 5¢ JIT&a&sJ 
1st & Ref M $40,000,000 g red 1073521980 21,918,000 ig J &D 

In Dec. 1923 company announced its intention to create an issue of 
$10,000,000 nye cumulative preferred stock 

Results for Year Cael Dec. 31 Gincluding Su eitreninebre natal 


Gross earnings $22,464,912 $25. Ate 347 $33, “865, 280 $23, Or, 557 
Net after deprec., &c___ 4,600,097 4, 413 12 185 4,585,046 
Apprecia’n of coal loans_ Dr’ 935,691 Cr ES "302 Cri; 130" 756 Cr.198,144 
Bond interest ,866,652 1,332,819 1,330, Ne: 43 
Income & exc. prof. taxes ,000 500,000 e rik 83 

il 

"855 


AAAR ATOR ROD 
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OR 09 
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’ 


3 475,193 

1,168,643 
7,453 , : 

1,100,000 925,000 


$40,379 $36,063 
Int. on Bonds or 
Last Div. on Stk. 


Bescon 
ANID. 
Nee 
NRA 


l=) 
Oo 
ro 


94,000 


Net surplus 


Cash dividends (6%)--- 2,412}035 2,411,981 1,914 


1 
Balance, surplus aete 66 


2,411,854 
def$789 ,2 744,505 37 $795,568 
Surplus Dec. 31 391 $56, $33" 728 


$ 5 
$95,649, eat $96,149,628 $97 


Int on Bonds or 
Corn Products Refining Co.— Uae Div on Stk. 
Common stock $50,000. 000. 00) $49, ne hee 
Pref 7% cumulative $30,000,000_- -- Bio) 24,8 

First mtge sink fd gold $10, 000,000_--1934 

Debentures $2,843,000 gold sink fund_1931 

N Y Glucose Co Ist mtge gold sink fd_1927 

National Starch He gold guar_1930 

In June 1916 the U. District Court in N. Y. held the company to have 
violated the Sherman pore Trust Law, and on March 31 1919 a final decree 
was filed, to which the company assented, ordering the company to dispose 
of its plants at Granite City, IIl., Davenport, Iowa, and its interest in the 
stock and securities of the National Starch Co. and the Novelty Candy Co. 
No reorganization or readjustment of stock is involved. 

An initial quarterly dividend of 1% and an extra of & of 1% on Common. 
was declared payable Jan. 20 1920. Same amount paid quar. to Oct. 1922. 
on Jan. 20 1923, paid 14%% quar. and 3% extra; April 20 1923, paid 144%. 
quar.; July 20 1923 paid 144% quar. and 14% extra; Oct. 20 1923 paid 
14% quar. and 34% extra. 

Calendar _ Total Interest, Deprec'n, Dividends 
Year— Income. Tazes,&c. Repairs, &c Paid. 
1922__$15,453,918 $661,207 $2,976,138 $6,218,450 *$5,598,123 

1742,374 645,371 2,945, oe 4,724, 930 *2,426,428 
436,169 628.175 2:758.3 4,736,622 *12,313.004 

* jee Ae reserve for war taxes in ibe, $1,400,000; in 1921, $825,000; 
in eet $4,580,000; in 1919, $6,500,000. 

9 Mos Net ead Interest 


Outstanding. 


CUM ong bo 
FR 09.08 og AN 


Balance, 
Surplus. 


Preferred Common _ Balance, 
Earniip se ome. & Deprec. Dividends. Dividends Surplus 
1923 __$9,782, 492 g708, 111 $2,347,632 $1,303,417 $3,360,420 $3,473 .437 
1922 -_ 7,757,877 713,079 1,918,561 1, 303. 417 2: 240,280 a oe 698 
1921 __ 6,634,991 2591144 1,835,655. 1,303 2,240,280 1,514,783 
1920 __14,105,026 421,254 1,906,874 1, 565, ‘O17 2'240, 280 8, '813/209 


Crucible Steel Co of America— Outstanding. Last Div. Mis ie 
Common stock $75,000,000 ($100) $55,000,000 1 
Pref 7% cumulative $25,090,000_.-.($100) 25,000,000 k % 
shes Crue Steel Co Ist M wie fs ann to uP 5 

Aug.31 Year. Profits. +,00C. Int. 
1922-23 - $6,783 493 $1, 200, 500 $281, 250 
1921-22_loss 2, Me 768 1.250,000 293,750 
1920-21 _._ 6,969,424 1,115,928 306,250 1,750,000 P 797.2 
1919-20 __. 17, 38 489 5,182,135 312,333 1,750,000 10.030. on 
- Dividends on Common stock: 1919, 444%; 20, 10%; 1921, 6%: 
1922, Jan., 1%; July and Oct. 1923, 1%. 
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ah ane Int. on Bonds or LATEST EARNINGS.—11 months ended Noy. 30— 

Detroit United Ry Outstanding. Last Div. on Stk. Gross. Net, After Tax. Charges. Surp Fry 
Stock © $25,000,000 ($100) $15,375,000 11% Mar’24 1923 (eh eee ee $28,498,505 $8,126,458 $3, 857. 603 = $4, 268, 855 ° 
ist consol M $25, ae tae 3 red 105-1 ee FT cosinne v3 g 2 23,589,722 6,238,828 3,573,701 2,665,127 

oll trust notes go! ’ , : g 
1st Mtge coll $5,000,000 1941 3,492,000 8¢ Diamond Match Co— Outstanding. Last Div. on Stk. 

DIVIDENDS .—1901 to May '05, 1% quar.; Aug. ’05 to Aug. 07, 14 Stock $25,000,000 ($100) $16,965,100 2 Dec’23 
quar.; 08 to 10, none; Mar. ‘11 to Dec. 12, 11% quar.: Mar. ’13 to Mar. ‘16, The 15-year 744% d debentures due 1935 were called for redemption Nov. 1 
134 quar.; June 1916 to March 1917, 134 4%; Sime 1917 to Mar. 1921, 2%; | 1923 at 105 ond interest. 990 19 1920 1919 
In June 1921, 244% instock. In 1922, 134% in Dec.; in 1923, 6%. Net profits, all sources... $4,732,787 $4,803,498 $4,096,603 $3-556.399 

Combined Earnings of Company and Subsidiaries. Int., deprec., repairs,&c. 2,733,310 672. 1,429,302 882.883 

Years end. Dec. 31— 1922. 1921. 1920. 1919. Federal taxes 300,000 450,000 500,000 
Gross earnings $13,184,771 $23,329,067 $28,986,228 $24,683,038 Dividends (8%) 1,357,208 1,357,208 1,357,208 1,357,208 
Net earns. from oper_._ $3,086,282 $3,900,288 $3/961.063 $4,890, yes —— 
Net inc. from all sources $4,150,856 $4,616,513 $4,637,181 Surplus $342,269 $314,201 $790,093 $816,308 
Interest and taxes______ $2,222,981 $3 '351,068 $3,003,606 $2858 Profit & loss surplus_- $3,712,350 $3,370,081 $3,055,881 $2,265,787 


Deere zeae off. (134)230,: 276(47)675 000 (8)1, Patents 000 (8)1, Fe ‘000 (E. I.) du Pont de Nemours & Co (of Del.)Outstanding. Last Div. 


" 600 ; 
Res. for taxes & contin.. 376,188 400,000 300000 ——«Se0'909 | Common stock $100,000,000 ($100) $95,060,900 *2 Dec'23 


a a pe eee eb stk cum voting $10,000,000\ ($100) 68,415, 1 n’ 
Surplus income------ $1,321,411 $190,444 $33,575 $418,666 | DP, k 0% cam vor g $10; POD GOO S190) 5,580 13 Jan’24 
: y Int. on Bonds or | 10-year gold bonds 1931 29,766,000 74% ¢ M&N 
Detroit Edison— Outstanding. Last Div. on Stk. Stockholders voted Dec. 4 1922 on increasing the authorized Common 
Stock $60,000,000 ein $42,925,800 an'24 | stock from $80,000,000 to $100,000,000. 
Ist mtge $10,000,000 On Oct. 1 1915 succeeded to the ownership of all the properties of the E. 
Ist & ref M $75,000,000 red 16,665,000 I. du Pont de Nemours Powder Co. of N. J., with no change in the manage- 
do Series B 18,319.000 ment, and without creation of bonded debt or fixed charges. Has pur- 
East Mich Ed Ist M (closed) red {10-1931 chased the Arlington Co, of N. J., Harrison Bros. & Co., Inc., Phila., and 
Conv debentures (4 issues) red____1924-'25 other companies for the manufacture and sale of fabrikoid, pyralin, lacquers, 
Conv debentures Jan 15 1928 solvents, dyes, &c. In 1918 acquired large interest in General Motors Corp. 
and Chevrolet Motor Co. The debenture stock is redeemable at 125. 
ANNUAL REPORT.—For year ending Dec. 31: 
Calendar Years— 1922 1921 


ya09 
09 
teal 
eB Bee 
ZoMen 


Convertible debentures________ Mar 1 1930 
Convertible debentures Jan 10 1931 


920. 1919. 
Convertible debentures Dec 15 1932 Gross receipts $71,956, 448 $55,285,181 $93,983,291$105,437,932 
Does an electric light and power and steam thenslug business. Share- | Net earnings $9,445,751 $5,762.417 $14, 563, 232 $17, 682, 992 


holders voted Feb, 5 1917 to increase authorized stock from $25,000,000 to | Divs. ondeb. stock (6%) 4. t03. 432 4,273,602 3,813 822 


33 

$35,000,000, and in Nov. 1919 to increase same to $60,000,000. Divs. on common stock. 5,068,878  5,067.904 eer 747 10°803.756 

Calendar Gross Net, after Interest aasen gs Balance. Rate on common (8%) (8%) (10% %) (18% 
Years— ‘ Earnings. Taxes, &C. Charges. (8% Surplus. So Sa 
1922 25 ee $26, ae: 59 $7,169,545 $3,556,381 $2, 599, b78 sur$l1, O13, 886 Balance $273,441 df$3,579,089 $4,482,060 $3,440,414 
C 23,382,898 6,283,836 3, 433,665 2,284,339 sur 615,832 Accumulated surplus-_x$37,652,211 $66,080,660*%69,659,748 $71,741.304 
21,990, 1351 4,533,693 2'462,757 2,201,627 def 130,691 * Surplus after providing stock dividend ($4,524,134) ‘and discount on 

16,498,391 4'278.318 1,721,582 2058531 sur 498204 stock ($2, 039,482). 
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(E 1) Dupont, &c. (Concluded)— 


xSurplus after adding $2,980,710 surplus of subsidiaries not heretofore 
included, less 50% stock dividend, $31,682,600. 


DIVIDENDS—_ 1916. 1917. 1918. 1919. "20 oilers 
Regular cash % 6 18 18 18 10% 8 8 
Extra cash-_- ee SOcoin L eee Be )3(R. ie DRACO Se o 5 ees é 
Bonds, &c_-2 = = PU, Gye) VEE Oe ee TiS 0 


Int. on Bonds or 


Eastern Mass. Street Ry. Co.— Outstanding. Last Div. on Stk. 


Common stocksse =. aes tee eoae ($100))$8,488,014 <..2u2 Se. 
First pref. cumulative stock___ .__-- fet 00) 4,121,400 3 Aug’23 
Sinking fund: stock! 22. 220 les 2 28 $100) 40,200 6 F&A 
Preferred B stock cum__......----- ($100) 2,997,800 6 F&a 
Adjustment stock cum_.........--- ($100) 8,711,200 5 A&O 
Serial ref. M. bonds___.-__- £21923-29')91;800,000 6. *Seee-2 
Refunding M. bonds_- ~-1948 14,956,000 4% J &J 
Refunding M. bonds__-_- =--21948' §=6«. 2, 832,54 5 J&J 
Refunding M. bonds B On -1927-"48 $972,000 6 M&S 
Refunding M bonds ‘ LD -1925-’48 886,100 6 Var. 

Refunding M bonds ‘'H’’__.-2.______- 1948 500,000 6 M&N 
Bay State St. Ry. equip. notes to- -1927 522,000 68 F&aAa 
Lynn & Boston Ist m. g -____--_- -1924 3,723,000 5¢8 JI &D 
Har., Georg & Danv. Ist M__--_ atte 35,00! a Ls se 
Mystic Val Soke @Old- 2 oes eee ose 1929 ,00 6 eres 
Peoples St. R Ist M....-.....-. -1928 64,000 5 I& J 
Brocton St-.hy- sto oe. of) a we es 1924 689,000 5¢ A&QO 
Boston, Milt. & Brock. Ist M____-__-_ 1929 3,00 6 JI&J 
N. B. Mid. & Brock. tat IM ee See ee 1929 331,000 5g JI &dJ 
Providence & Taunt. St. Ry. 1st M2221998 150,000 6g¢8 M&S 
So. Sh. & Bost. St. Ry. Ist M_------- 1929 335,000 6 F&A 


Interest has been deferred on the various issues of refunding mort. bonds. 
A reorganization is being effected. 


Incorporated early in 1919, in succession of Mass. Electric Companies, 
pursuant to terms of the “Special Act’’ respecting the Bay State St. Ry. 
and the reorganization of that company, whose assets and those of other 
local transit lines were acquired. Company now managed by five trustees 
who may fix rates of fare so as to provide sufficient revenue to pay costs of 
operation, interest and stated dividends on preferred stocks and 6% on 
common. 


EARNINGS. AS Ea income Menace for cal. he 


1920. 
Total revenues, _.2_2---+.------+--$10,.712,663 $11, ict 265 $13,195,276 
Operatin= expenses2s 2212-2 7,758,090 8,454,103 12,063,648 
Gross income. ~Gssl2ae0. 235 ee $2,954,573 $2,864,162 $1,131,628 
PT ape OG 3a eas Sith oh eee pian aes | oS Sa 396,823 348,750 gece 017 
Interest. and rentals. .....22...-..+ 1,497,956 1,623,021 ,588,146 
IN eri Come ss Seen sees seh oe $1,059,792 $892,390 Stbeab 556 
Oper. rev. Net Interests & Net 

“as tag & Income. after tazes. Rentals. Income. 
Oe ee es enon OS $1,710,107 $1,053,799 $656,308 
1992 ae wake e 8,005,276 1,929,373 1,111,068 818,305 
192 eee 8,590,798 1,869,221 1,199,762 669 ,459 
Int. on Bonds or 
Edison Electric IIl. Co. of Boston— Outstanding. Last Div. on Stk. 
Stock: (see below) 4225-2424 s2u.2 ($100) $32,403,200 3 Nov’ 23 
‘hree-year coup. gold notes__-~.-___-_-_ 1925 12), 000, 000 b4 g JI &J 
Bost. E. L. 1st consol M gold___----- 1924 1,250,000 52 M&S 


An increase in the stock to $32,440,300 was voted Nov. 28 1922. offered 
to stockholders at $150 per share in the proportion of one new share for 
every five shares held, and on Nov. 5 1923 this was further increased to 
$38,928,400, par $100. The stockholders of record Nov. 5 1923 were given 
the right to ‘subscribe on or before Dec. 5 1923 to the new 64,881 shares of 
capital stock at $140 per share, in the proportion of one new share for 
every five old shares now held. 


’ Year end. 6 Mos. end. comeback ended June 30— 
Earnings— Dec. 3122. Decwol 21. 921. 1920. 
Gross Carningso2 eos -] $15,871,115 ake Bas 673 $16, 182, 568 $13,920,606 
xpensesien es sees 22 8,400,631 1,740 9,488,263 7,342,578 
Miscellaneous profits___ - Cr.29,392 4675136 Cr.108.854  Cr.83.385 
HA OS Scene ee ee 4 He on 830, eee i ee te 1 Fasiens 
Tuterest2oae Sess. Peto 783,8 164,955 
Dividendsse2 4 -4--= (12%)3° aL 428 (5)1,351, 880 (10)3703" "360 (10) 3703, 360 
Undivided profits____ $803,829 $93,539 $1,198, mee) $1313,468 


nt. on Bonds or 


General ‘Asphalt Co.— Outstanding. Last Div. on Stk. 


Common ‘stock. 2295. By 2. ses py $23, ia 000 Cece Nestea 
Pref stock 5%: cum red 110__------- ($100) 416,000 5p.a. Q-M 
INew conyvasify olde. soo... sks fea 1930 3.810.500 8¢ J& D 
Debentures g old red par sk fd___.--=-.- 1925 1,195,000 6¢ A&O 
New Trin Lake Asph debentures___..-1930 132,405 6 J&d 
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General Asphalt Corp (Concluded)— 

Preferred shares are convertible into common. In Dec. 1920 stock- 
holders authorized increase in common stock by $4,000,000 to provide 
for conversion of new bonds as above. 


Total Net Other Pref. Divs. Balance, 
Year— Income. Profits. Income. Deductions. 5%). Ses 


eben dee 059,946 $1,190, Son $502,431 $1,243,092 $370,804 
1921__ 9,915,790 613.290 53,523 1,565,627 374,430 def1,273,244 
1920__ 15,014,470 2,845,097 78,133 1,619,228 379,956 924,046 
1919_~_ 14,755,610 2,311,370 99,749 1,244,803 578,949 587,367 


General Chemical Co (See Allied Chemical & Dye Corp.). 
Int. on Bonds or 
Outstanding. 


General Electric Co— Last Div. on Stk. 


Common stock $185,000,000-_-.__-- ($100) RT a 6 2 Jan'24 
Special stock 6% cum $35.000,000____($10) . 716,800 15c. Jan’24 
Debentures for Sprague stock gold red_1942 xh 047,000 34%e¢ F&A 
Debentures gold red 107 (not conv)_1952 15,136,500 5¢ M 


In May 1921 authorized amount of stock was increased to $185,000, ees 
In May 1922 an issue of $35,000,000 special 6% cum. pref. stock (par $10) 
was made. It is the purpose to use this stock for the payment of 5% 
annual stock dividends on the common stock in lieu of the 2% semi-annual 
stock dividends heretofore “an in common tea 

Years end. Dec. 31— 922. 192 1920 1919. 
Sales ones Se. ane $200, to eaten 007 ,992$275, 758, 487$229, 979,983 
Total net income_____ - 30,794,966 28,155,667 35,420,614 38,355,221 
Interest and discount___ 4, oe3" 947 =, 802" 855 4,288,328 2,277,250 
HWxcess protits taxes.2e6 ©) 222-. 0) eres 9,000,000 11,000,000 
Miscellaneous - -_------- 400,000: Siss7003000"7 |e See eee 
Dividends! 2. seUsn sss. 22,790,893 20,155, 636 (12) 16093922 (12) 14318387 


Bal. over dividends_- $3,040,126 $1,497,176 $6,038,365 $10,759,584 
Int. on Bonds or 


General Motors ia bon ane oe Outstanding. Last Div. on Stk. 
Common stock 50,000,000 sh_____- no par 20,646,327 sh. See text. 
Preferred stock 6% cum o. 000,000_ ($100) 16,183,400 1% Feb’24 
Deb stock 6% cum $90,000,000__---- ($100) 60,801,000 1% Feb'24 
Deb stock 7% cum $500, O00 ,000__-.($100) 32,181,600 1% Feb'24 


Incorp. Oct. 13 1916 in Delaware as successor of a New Jersey company. 
Has acquired control of a number of automobile companies and makes well- 
known passenger and commercial automobiles, trucks, tractors, &c. The 
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du Pont interests through the Du Pont Securities Corp. have acquired a 
controlling interest in the stock. 

DIVIDENDS.—On com., in 1917, Feb. 1%; May 1917 to Feb. 1920 
3% each (12% p.a.). In Mar. 1920 declared a dividend of 25 cts. a share 
in cash and 1-40th of a share in stock on the new com. stock without par 
value, and a dividend on the old com. stock of the par value of $100 a share 
at the rate of $2 50 a share in cash and one-fourth of a share of common 
stock without par value, payable May 1 1920. In Aug and Nov. 1920, 
paid 25c. a share in cash and 1-40th of a share in stock on the new common, 

n Feb., May, Aug. and Nov. 1921, 25c. in cash. In Dec, 1922 paid a 
special dividend of 50c. a share. March 1923 to Dec. 1923 paid 30c. a 
share each quarter. + tonal 

aS 


REPORT .—Cal. 1921. 1920. 1919. 
Net ‘saless. 2 hen eee $458, Fat 866$304,487 ,243$567 ,320,603$509 676,695 
Net prof. aft. depr., &c_$58,057 448 df24,679.793 $49,277,521 $90,517,519 
War tax. & spec. reserve 8'230'000 14:000,000 ~ 3:894/000 30,000,000 

Balances.2 02 eee $51,807,448 df£38,679,793 $45,383,521 $60,517,519 
Gen. Mot. proportion__$51,496,136d£38,680,770 $37,750, oie $60,005,484 
Preferred dividends (6%) 970,721 971,004 3) 3) 
Deb. stock (6% p.a.)-. 3,59 e 169, O57 3,180,137 
Deb. stock (7% p.a.)-- 1,860,936 1,807,490 476,721) ee eee 
Common stock_____-__- 10,177,117 20,468,277 17'898.989 

i ) 12,940,435 


Balance, surplus_-__-_- $34,889,792df65,459,057 $1,296, eee $38,468,075 
. on Bonds or 


Quistanding. Last Div. on Stk. 


Great Atlantic & Pacific Tea Co— 
Common stock (no par value)___..-...-.- 250,000 shs. 75c¢ Dec ’23 
Pref 7% cum $12,500,000___-_____- ($100) $12,500.000 7»v.a. Q—M 

In Sept. 1923 operated about 8,500 tea and grocery stores. The pref. 
stock is red., all or part, at 115, for which not less than 3% of net earn- 
ings will be "set aside each year beginning June 1 1919. 

Yrs.end. Feb.28'23. Feb. 28’22. Feb. 28’21. Feb. 28'20. Feb. 28°19. 


Sales_$246,940,873 $202,433,531 $235,302,887 $194,646,960 $151,891,919 . 


Int. on Bonds or 


Gulf States Steel Co— Outstanding. Last Div. on Stk. 
Common stock, $12 500,000-------- 31933 $11,212,000 1 Jan '24 
lst pref stock 7% cum vt c red____- $100) 2,000,000 7p.a. Q— J 
2d pref stock 6% non-cum v t c conv- ($100) 7,300 6p.a. Q—F 


Voting trust expired to Dec. 11921. 2d pref. stock is conv. into com. 
stock, share for share. All divs. on Ist pref. paid. On common paid 
25% in June 1918 in common stock. 
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Gulf States Steel Co (Concluded)— 


Cal.Yrs. Gr.Prof. Deprec.&c. Divs. Surplus. Prev.Sur. Total Sur. 


1922_$1,406.083 $447,876 $140,000 $818,208 $2,120,637 $2,940,741 
1921_df 242,921 348,994 140,000 df 731,915 2,852,553 2,120,637 
1920. 1,153,089 401,869 145,046 606,174 2,246,379 2,852,553 
1919. 645,061 365,640 256,278 23,143 2,223,236 2,246,379 

Helme (G W) Co— Outstanding. Last Div. on Stk. 
Common stock $8,000,000 auth_-_._- ($100) $6,000,000 3&7 ext Jan’24 
Preferred stock 7% non-cum_.--.-- ($100) 4,000,000 7pa. Q-Jan 


Extra dividends on common: 1914 and 1915, 2% each, 1916 to 1922,4%. 
In Feb. 1922, 50% in stock. 


Years end. Dec. 31— 1922. 1921. 1920: 1919. 
Net earnings_-_______- $2,005,612 $1,538,464 $1,362,550 $1,254,967 
Preferred divs. (7%)--- $280,000 $280,0 280,000 $280,000 
Common dividends____(914)900,000 (14)560,000 (14)560,000 (14)560,000 

do BLOG DO oe 2 JOO 000m a eee ee ee 


Balance, surplus___def.$1,174,388 $698,464 $522,550 $414,967 
Total surplus Dec. 31_ $2,553,791 $3,728,179 $3,029,715 $2,507,166 


: Int. on Bonds or 
Illinois Bell Telephone Co— 


Outstanding. Last Div. on Stk. 
Stock $70,000,006 authorized____--.- ($100) $60,082,900 2 ' Dec’23 
First & ref mtge Series A_________--_-- 1956 50,000,000 5¢ J &D 


Incorporated 1881 as Chicago Telephone Co. On Dec. 1 1920 the Chi- 
cago Telep. Co. purchased the plant and property of the Central Union 
Telep. Co. in the State of Illinois, and changed the name to Illinois Bell 
Telep. Co. American Tel. & Tel. Co. owns $49,397,100 of the $60,000,000 
stock. 3% of gross earnings are paid to city annually. 

Stockholders in June 1921 authorized an increase in the stock from 
$40,000,000 to $50,000,000, in March 1922 to $60,000,000, and in April 
1923 to $70,000,000. 


REPORT.—Calendar Years— 1922. 1921. 1920. 
Telephone operating revenues--_--_-.-_-_ $47 667,284 $44,469,882 $33,201,708 
Total gross income__-------------- 8,628,893 7,849,120 2,833,543 
Rent and miscellaneous_----------- 203,229 180,841 35,699 
Interest22 8. 2 aes ae ae SS 2,072,035 2,042,327 1,271,383 
Dividends 2: . 5 Var seer ee eee 4,000,000 3,600,000 3,200,000 


Balance, surplus or deficit_.__._ sur$2,353,629 sr$2 ,025,952 df$1,773,539 


Cc Outstandi pee Dion on Stk: 
Ingersoll-Rand Co— utstanding. Last Div. on ; 
Common stock $30,000,000222--..-. ($100) $21,800,035 See text. 
Pref stock 6% cumulative--.-------- ($100) 2,525,500 6p.a.J3 & J 
lst Mtge $5,000,000 gold red 105-Dec 1935 1,000,000 58 JI&J 

Manufactures air compressors, rock drills, pneumatic tools and general 
mining, tunneling and quarrying machinery. 

Stockholders voted Nov. 9 1922 to increase the authorized common stock 
from $15,000,000 to $30,000,000. On Dec. 5 1922 paid 100% in common 
stock, and on Jan. 5 1923 paid a special cash dividend of 10% on the 
common stock. On Dec. 1 1923 paid an extra dividend of 20%, also de- 
clared 10% in stock, payable Jan. 10 1924. 


DIVIDENDS— "11. 712. °13. °14.. "15. 716. °17. 1918 t0 1922. 1923. 
Common cash.-.-% 5 5 5 5 15 50 30 10 yearly 3 
do . stock__---- Cao wes) 20 lcs See 2ON Sat) at toa a bs 
REPORT1 .—Cal.Yrs. 1922. 1921. 1920. 1919. 
Total income. _22--=-- $4,982,949 $3,062,824 $5,841,191 $8,116,551 
Depreciation =~ 2-22. $1,071,091 $1,041,659 $1,184,199 $1,156,7 
Reserve for Fed. taxes__ 233,595) eee 721,063 1,892,918 
Div. on pref. stock (6%) 151,518 151,518 151,518 151.518 
Com.(cash)divs. (10%). 1,089,700 1,089,660 1,089,630 1,089,595 
New: Stock dividend (10)2°179,44u. | eeatee ree Ue ly Whee 
Bond interest, &c_____- 50,0v0 50,000 5,000 50,000 
Inventory adjustments, ------ PSSST LA) Voss ON eee S 
Balance, surplus__-_-- $157,604 def$658,938 $2,644,780 $3,775,794 


Int. on Bonds or 
Interborough Rapid Trans (N Y City) Outstanding. Last Div. on Stk. 


Stock in voting trust_.....--------- ($100) $35,000,000 2% Jan '19 
1st & ref M $300,000,000 red_-_...--- 1966 162, 000 6g Jad 
Secured conv notes_---------- _.1932°° 34,329,600 7 2 M&S 
Ten-year. gold notess 20.2. -e 222 1932 10,500,000 6¢ A&O 
Equip trust ctfs $28),000 ann___----_- 1928 1,400u00 68 M&S 
Manhattan Elev—Stock (guar 7%)-($100) 60,000,000 1 Oct 33 
Cons M gold $40,000,000__--.----- 1990 40,683,000 48 A&O 
Second M $5,409,000_.----------- 2013 +4.523,000 4¢ J &D 
Leases Manhattan Elevated Ry. for 999 years from 1875. Divs. orig- 


inally 7% per ann., reduced as follows: For fiscal year beginning July 1 
1922, 3%; July 1 1923, 4%; July 1 1924 and subsequent years, 5%, cumu- 
lative. In case 4% divs. should be paid in any year upon I. R. T. stock, 
any further distribution for that year is to be divided upon a prescribed basis 
between the Interborough séock and the Manhattan stock until the total 


74 STOCKS, BONDS 


AND INCOME. 


Interborough Rapid Transit (N Y City) (Concluded) — 
divs. upon the Manhattan.stock for that year have reached 7%. 
rental installment due Jan. 1 1924 was deferred. 

A plan of readjustment for the Manhattan Elevated and Interborough 
properties has been accepted by the security holders concerned, it was an- 
nounced Oct. 8 1922. The main purpose of the plan is to provide for the 
capital requirements and arrears of the Interborough system, estimated 
at about $30,000,000, and to readjust the Manhattan dividend rental. 
Under the plan the Interborough Consolidated Corp. will disappear, with 
its $45,740,500 of preferred stock and its 932,626 no par value shares of 
common stock and its $63,808,000 of Coll. Trust 444% bonds. In place of 
Eneee securities the $35,000,000 of Interborough Rapid Transit Co. stock 
will remain. 


REPORT.—For years ese June 30: 

Interboro. R. T. Sys.— 1922-23. 1921-22. 
Gross oper, revenue___-$55,559,436 $53,540,859 § $51,478,411 
Oper. inc. (after taxes) __$18, ae 617 $18,465,526 $16, $17,159,791 
Non-oper. income 3,850 652,875 ‘ 608,369 
*Contract No. 3 8,233,560 


Gross income__-__-_---$19,078,467 $19,118,402 $16,910,724 $26,001,720 
eel Secpes ony iat | Se $19,210,262 $21,885,199 $21,375,550 $20,003,996 
ividends/ ac See e eee. 


Surplus.2 sere def$131 ,795 df$2 ,766 ,797 ydf$4464,826 $5,997,724 

* Accruals under the provisions of contract No. 3 and related certificates, 
which, under the agreements with the city, are payable from future earn- 
ings. y Exclusive of accruals under contract No. 3. 


LATEST EARNINGS. ee ae Gross, $46,540,138; net, $17,224,418 
10 mos. Jan. 1 to Oct. 31\1922 Gross, 52,353,127; net, 14,866,793 

Manhattan Ry. (June 

30 Years)— 1920-21. 1919-20. 1918-19. 1917-18. 

Gross oper. revenue-_-_-_$20,204, eee $19,855,438 si vit aes $18,657,280 
Net, after taxes 3,708,8 
Gross income 
Interest and rents paid __ 
Dividends es 


Dividend 


1919-20. 


4,200,000 ;200,000 
$5,594,376 Henge 


international Agricultural Corp— Dereseg aia 
Common stock $18,000,000 ($100) $7,260,600 
Pref stock 7% cum $18,000,000 13) 685° ‘800 
ist M & coll tr $30,000,000 s f red 1932 8,228,300 58 


4,200,000 _ 4,200,000 


$4,102, ae $771,710 
Int. on Bonds or 
Last Div. on Stk. 


Apr'21 
M&N 


On Oct. 3 1923 plan for the readjustment of the debt and capitalization 
was approved. The plan in brief provides as follows: The capital stock will 
be reclassified so as to consist of $10,000,000 of Prior Preference Cumulative 

7% Preferred stock and 450,000 shares ‘of Common stock of no par value. 
The reorganized company will start business with no debt except the | 
$8 228, 300 bonds outstanding; its current merchandise obligations, amount- 
ing to $400,000, and bank credit of $4,000,000. Present preferred share- 
holders will receive 11% shares of new common stock of no par value for each 
share of preferred hold. Common stock will receive one share of new stock 
of no par value for each six shares held. 

A new issue of $10,000,000 of Prior Preference stock has been underwritten 
at 90, carrying with it for each share of Prior Preference stock 214 shares of 
the new non-par value common stock. This stock is to be offered to stock- 
holders. Bonds are to be extended from May 1 1932 to May 1 1942. 


Gross Net Other _Bond Amortiza- Balance, 
June 30-— Profits. Earnings. Inc. Interest. tion, &c. Surplus. 


Year— ‘ 
1922-23 __1,650,092 429 332 , ,202,264 defi geet 820 
1921-22__2, 654,726 449'445 1'337.739 _ def.388 363. 
1920-21--1,798,511 1oss514,395 470,950 1, Byte "624 def*2,232 ets 
1919-20_-5,735,562 3,031,062 217,650 491,569 637,653 *2'119 490 

* Dividends paid: In 1920-21, $189, 581; 1919-20, $652, 7755, 1918- 19, 
$815,969. 

Int. on Bonds or 

International Harvester Co— Outstanding. Last Div. on Stk. 
Common stock $130,000,000 ($100) $09. 876, 772 a 
Pref stock (7% cum) $100,000, 000---($100) 60,2 3:900 7 pa 

In July 1923 Government filed a petition in the Federal District Court at 
St. Paul, Minn., demanding that the International Harvester Co. be separ- 
ated into three independent corporations, with different stockholders, own- 
ers and officials, as suggested by the Federal Trade Commission in its report 
to the U. 8. Senate in 1920. The action was taken because the original 
decree dissolving the Harvester company which was entered Nov. 2 1918 was 
inadequate to achieve its purpose, viz., ‘‘To restore competitive conditions 
in the United States in the inter-State business in harvesting machines and 
other agricultural implements.” q : et 

The Court is asked to decree that the company is ‘‘still a combination in 
restraint of inter-State trade and commerce, and still is monopolizing and 
attempting to monopolize said trade and commerce in violation of the 
Sherman Anti-Trust Law, and contrary to several opinions, orders and 
decrees of this Court.’ 

In July 29 1920 pref. stock was increased from $60,000,000 to $100,000,- 
000 and Common from $80,000,000 to $130,000,000. $20,000,000 of the 
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Internat Harvester Co (Concluded)— , 
new Common and $40,000,000 of the Pref. stock be set aside for employees 
under stock ownership ‘and profit-sharing plan; $10,000,000 of new Common 
for the payment of 124% stock dividend on the Common, and balance, 
$20,000,000, will be available for the payment of 214% semi-annual stock 
dividends on the common stock, to be declared on the first days of Jan. 
and July of each year if the directors so decide. 
Consolidated Income ecoee of the Merged Cos. ag Cal. Year. 


1921 191 
Oper. income after taxes.$11, 117. "isa $11, 281,367 $23, 169, 075 $25,786,198 
916,812 2,329 $18,437 


Interest -4 == Sos Sees 2 : 
Ore and timber exting__ 330,021 Qo lige, oR" 379 397,503 
Reserve for depreciation 3,455,602 3,403 ‘459 3,474,744 2,769, ‘407 
Pther reserves_-------- 1174,281 1,128,794 1,459,269 789.090 
Pensnc prot sharetUndspweeb eho ee see ee 500,000 1,000,000 
Wintelossoss === lanaa BLS ee eee ais eee 7,403 ,034 
Surplus 26-2 Se $5,540,767 $4,149,919 $16,655,353 $12,608,726 
Preferred divs. (7%)--- $4,215,673 $4 215.673 0,000 $4,200,000 
Common dividends__(5%)4,847,920(5 4) 5112 786(6 34)5750000(6)4, 800,000 
do Stocks eal. (4)3,802,290 (4)3,645 414(1214)10000000 | ________ 
Surplus or deficit___-_def$7,325,116 df$8 ,823 ,954 df$3 294,647 sr$3 608,726 
Total surplus Dec. 31_$52,201.672 $59.526.788 $68,350,742 $71.645.389 


Int. on Bonds or 
International Mercantile Marin Outstanding. Last Div. on Stk. 
Common stock $60, Oho O00 2222. 22: ($100) $49,871,800 


Pref 6% cum $60,000,000__.-----__ $100) 51,725,500 1% Feb '23 
First mtge & coll tr $50, 000,000 red 1101941 37,466,000 6¢ A&O 
Oceanic Stm Nav Ist M deb red 100__1943 £1,448,500 41% J&D30 
Accumulated dividends on preferred, 42%. 
REPORT .—Calendar Years— 1922. 1921. 1920. 
Gross earnings (after British excess $ $ $ 
profits duty, miscell. earnings and 
insurance fund surplus)________-_- 81,563,911 99,632,697 128,277,610 


Deduct—Gross operating and general 
expense, incl. U. S. and Brit. taxes 


and int. on bonds of sub. companies Oe ,592,780 85,563,644 110,793,595 


Neticarnings. siete oe caps "971,131 14,0691053 17.484/015 
Interest on I. M. M. Co. bonds-_-_-_-_-_ 2e200 2O4 ees 153,200) a2o 1,680 
Depreciation on steamers_________- 5,984,661 6,117,980 5,346,376 

INiGbmresUlt 0. 5) eee oe ane tl def1,269.783 5.797.347  9905.959 


The foregoing includes the earnings from o erations, viz.: American, Red 
Star, White Star, Atlantic Transport and Dominion ‘Lines, together’ with 
dividends received from the Leyland Co. and other partly owned companies. 


International Nickel aoe 


GAY bad rps Dio. oe Sik. 
Common stock $50,000,000___--___-- ($2 2 


5) $41,834,600 Mar 19 


Pref stock 6% non-cum $12,000,000_($100) 8,912,600 | 6D.a. Q—F 
REPORT .—Years ending March 31: 
1922-23. 1921-22. 1920-21. 1919-20. 
Motal'sross-> 4 22— sas os= $1,282,272 $607,353 $5,166,581 $6,365,472 
Net for dividends_-__-_- 48,171 loss$797,747 $2,029,699 $2:745,734 
Adjustment ofinventory —--_-____ Leith fod Vale ot PE ODE ye es Te ee 
Preferred divs. (6%) -_-- 534,756 334" 756 534,756 534,756 
Balance, surplus_---_- def$486 ,586def$1870,337 $1,494,943 $2,210,979 
LATEST EARNINGS.—Six months ending Pept: 30: 
Gross. Expenses. Tax Res. Depl.,&c. Pref. Div. Surplus. 


lQ2seerseeco= $1,392,027 $183,965 $80,900 $630, 838 $267,378 sur.$228,946 
: 465,093 169,656 21,171 381,093 267,378 def.374,206 


Int. on Bonds or 


International Paper— Outstanding. Last Div. on Stk. 


Common stock $20,000,000__.._._-_ debit Senin ond 1 July’99 
Pref 6% cum $25,000,000.__-----_- ($100) 24,910,204 1% Oct’23 
First & Bote $20, 000, O00iSer A] 22. -~ 1947 6, 865, 000 5 Pie Peg ot) 
do Sér B= = 22s 1947 12,306,000 5 J&dJ 
Calendar _ Total Depre- Res. for Bond Pref. Div. Balance, 
Year. Revenue. ciation. Taxes,&c. Interest. Surplus. 


(6%). 
1922_*$1,794,204 $1,962,289 $959,304 $1, 500, O000d£#6 215,797 
Pope ct 13542 642 62.379 /067 208 328,958 500,000def 2,666,283 
1920__- 21,936,237 2,267,714 7,265,280 347,340 U 500,000 10,555,902 


ee E 7,833,274 2/238/433 908/166 367,380 1,500,000 2,819,295 
Oss. 


Kennecott Copper Corporation— Outstanding. Last Dividend. 
Stock 5,000,000 shares____-_- (no par value) 2,803,572 shs. 75c. Jan ’24 
Ten-year secured bonds, red________-_- 1980 15,000,000 7¢ F&A 


Incorp. on Apr. 29 1915 in N. Y. and took over the Kennecott and Beat- 
son properties in Alaska. Owns nearly all the $12,953,530 stock of Braden 
Copper Mines Co.; $3,199,262 out of $4,500,000 stock of Alaska SS. Co.; ae 
entire $4,817,400 stock and $23,020,000 1st M. 5s of Copper River & N. W. 
Ry.; $6,165, 040 “4 the $16,244,000 stock of Utah Copper Co.; all the 
$10,000,000 1st M. 6s of Kennecott Copper Corporation. 
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Kennecott Copper Corp Wd hielo ES 
REPORT—Fisc. Yrs. 1922. 1921. 1920. 1919. 
Gross earnings $9,065,011 $4,633,504 $8,437,190 $5,603,910 
Net income 3,151,564 1,274,432 31251,490 12,394 

i 4,259,192 2,504,961 


3'225,.529 1,425,987 
$7,410,755 $3, 779, 392 $6,477,019 $3,938,381 
'247'885 $1,256,010 $1,279; 687 $820'864 
92'747 358" 178 2221 382 

2,690,062 


853 
Depletion account 3,505, 832 2,287,793 
Dividends 2,787,081 2,787,073 


Balance, sur. or def_-_--sur$804,178 def#389,858def$1317 ,686defF2 340202 


Lackawanna Steel Co,— 
In October 1922 acquired by Bethlehem Steel Corp., and all obligations 
assumed by a subsidiary company. See Bethlehem Steel Corp. on page 63. 


Int. on Bonds or 
Last Div. on Stk. 


Depreciation 


Laclede Gas Light— 
Common stock $37,500,900 
Preferred stock 5% cumulative 
Ref & exten mtge gold 
1st M coll & ref Ser C 


Gross. 


get 


Year— 2 fs Intercst. Prefs (5 (56%). Common. A td 
as aoe 188 2,796,907 1,707,262 125,000 (5%) 561, 750 ot 402,896 
~-7,137,481 1,536,196 1,740,141 125, hon ates 28,945 
1920_..-_ 6, 132 607 1,942,366 1,680,339 125,0 37,027 


1919 5,531,710 1,875,097 1,608,373 125, 000 (184)187,250 “ciS45, 526 


Lake Sha nd Corporation— Kepenpie 
Common stock 
1st & coll tr M gold $7,000,000 
Income mortgage gold 
Algoma Steel lst & ref M guar 196 
Cannelton C & O Ist M int quar 1950 Py ;000 


Owns or controls the International Transit Co., Trans-St. Mary's Trac- 
tion Co., British-American Express Co., Algoma Steel Corp. and Algoma 
Cent. & Hudson Bay Ry. Also owns $1, ‘000,000 of the $2,000,000 common 
stock and the $1 000, 000, pref. stock of Algoma Eastern Ry. Paid 5% on 
incomes in 1906; 2% % in'10; 244% '11; 5% in 12 & "13; '17 t0’205% yrly. 


Int. on Bonds. 


Earnings of Lake Superior Corporation. 
Int.& Divs. Other _General 1st Mtge. aise (5% )on 
Sub. Cos. Income. Exp.,é&c. Bond Int. Inc. B Bas. 
$293,500 $46,806 P69. 328 $263,900 
293,500 100,391 103.595 263,900 
295,000 97,815 165,864 263,900 def. 
470.000 85,389 122,582 365 883 138,650 30,274 


() Ravaikagd of Sub. Cos. (excl. Algoma Cent. & Hud. Bay Ry.). 

June 30 Net Earns. Bond Int. Sk.Fd., Deprec., Paidto Balance, 
Year— Sub. Cos. Sub. Ae &C. a&c., Res.L.S.Cor. Sur ee 
1922-23___- $866, Bae $1,309 01,709 def. 136 
1921-22____ Ol 1,406, O79 $83,598 4,104 $3: 500 def1, 768. 180 
1920-21-__-1,731.293 1,486,247 94,041 4'090 195,000 def48'085 

Int. on Bonds or 


Lehigh Coal & Navigation Co— Outstanding. Last Div. on Stk. 
tock ($50) $29,243,400 2 N 

General mtge (closed) gold y 1924 3,906 900 

Funding & Impt mtge $7,500,000 mold: 1948 3,843,000 

Cons mtge $40,000,000 gold sk fd red1954 14.554.000 


1900. 1901. 1902. 1903. ated ae -08. 


yriy. 9 

Also 15% in scrip March 1 1910. 
Cal. Gross Net Gen. Exp. Int. on Divs., 

Year. Earnings. Earnings. c& Taz Bds., ee. (8%). 
1922 _$18,786,432 $3,179,037 $599, 7316 $992, 497 $2, Bee 4T2atet 2,448 
1921. 22,801,907 4,905,862 778,423 1,093,675 2,338,083 695,682 
1920 — 26,888,330 6,169,598 978,764 1,145,690 2/333.916 1,711,138 
1919 ~ 24,886,908 4,910,236 853,168 1, 182, 185 2.333.916 540, ‘967 


Int. on Bonds or 
Liggett & Myers pu oneccs) Co.— Outstanding. Last Div. on Stk. 
Common steck 7385.9 600-22 ($100) $21,496,400 3 
Common stock ‘‘B" gy? 455,200-.--($100) 12,392,700 
Preferred stock 7% cumulative ($100) 22, 314, 100 
Bonds gold not mortgage 1944 14,111 ‘00 0 
Bonds gold not mortgage 1951 15, ‘059; 600 
Years end. Dec. 31— 
Total net income 
Prem.on 7% bds.canc'l'd 
Int. on bonds and notes_ ie 538" 1125 H 786 
Preferred divs. (7%)--- 1,575, Uses, $80 1,575,980 5,980 
Common divs (12%)3.965 778 (12)3808, '309 (12)3384, 313 (16)3459, 424 


Balance, surplus $4,182,536 $4,383,868 $2.637.310 $913,633 


June 30 Balance 


1909. 1910-23. 
8 yearly 


woe 
p.a. 
78 
58 


19 1921 1919 
$11, 488, 679 $12,650,740 $10, 1379. 966 $8,917,233 
9, B99 16,416 20,034 
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Int. on Bonds or 


(P.) Lorillard (Tobacco) Co.— Outstanding Last Div. on Stk. 


Common stock $50,000,000__---------_ ($25) see below Jan’24 
Preferred stock 7% cum-_-.....---- ($100) 11,307600 7p.a. Q-Jan 
Bonds (not mort) ~------ Pee ot ee 1944 998,150 TéE A & 

Bondss(notimort) pees eae woe cne seo 1951 10,617.450 5¢ F&A 


In Dec. 1923 authorized amount of common stock was increased to 
$50,000,000 and par value meen to es per share. 


Years end. Dec. 31— 921. 1920. 1919. 
Net inc. after war taxes_ $8. 133. 398 37, ei6. 545 $7,796,258 ee 242,459 
Premium on 7% bonds_- 13,791 5,864 6,122 11,468 
Loss on Liberty bonds-_- 93,497 

1,238, en 


Bond interest__-....--- 1,231,163 1,244, 860 1,250,615 

Preferred divs. (7%)-_-- "791.532 791,5 1,532 "79 1,532 

Common divs_-_-_-~- (12%) 4,017,002 (12)3636, Bea (12) 3424. °683 (12) 2909; 586 
Balance, surplus_-_--- $2,079,910 $1,850,222 $2,299,061 $1,279,258 


Mackay Companies— anding. Last Div. on Stk. 
Common sticks ere eh oe fate 0) ot 5380. 400 1% Jan’24 
Preferred stock 4% cum (red at 106)-($100) 50,000,000 4 pa Q—ZJ 

Owns Commercial Cable Co. and Postal Telegraph Co.; also shares in 
many other cable, telegraph and telephone companies. 


REPORT .— SaEWET end. mie eae. ended Feb. 1————— 
Period— Mok peers 921-22. 1920-21. 1919-20. 
Receipts. 72. eee see 22 PS: 623,181 sa. oa 253 $4,868,988 $5,021,095 
Oper. exp., Fed. tax., &c 4,272 1 535,400 644,884 
Dividends paid__-_-_--- 8,439 248 4,180°341 4,230,336 4,355,988 

Balance, surplus_---_- $19,661 $46,141 $103 ,252 $20,223 
Int. on Bonds or 

Massachusetts Gas Companies— Outstanding. Last Div. on Stk. 
Common’ stock Dae sae S52 2s oe45 02 ($100) $22,000,000 14% Nov 23 
Pref stock 4% cum $25,000, Sd erent 25,000,000 4p.a. J &D 
Sinking fund g bonds red 105_-___--- 3,890,000 4% ¢ J& J 
Debentures gold red 105_---_.------ 1931 4,000,000 4%¢ J &D 


A voluntary organization formed in Oct. 1902. Operating companies 
furnish gas to Boston and suburbs. In June 1919 announcement was made 
of the incorporation of the Beacon Oil Co., to be controlled by the Mass. 
Gas Co., by which the latter company expects to engage in the business of 
refining and distributing oil. 

oR Pile 11 &’'12. °13. °14-’15-"16. °17. °18-’19-’20. '21. ’22-’23. 
On com %\3 yrly. 4yearly 434 5yearly 6% /7yearly 6% 5 


REPORT .—Cal. Yrs. 1922. 1921. 920. 1919. 
Total income__________ $2,947,983 $2,970, 267 $3, vine 946 $3,412,234 
General expenses _ _-__-- 176, ty 20 41455 188/285 163, bay 
Bond, &c., interest__-_-- 465,3 A487 320 432,181 402,0 


Divs. on pref. shares_ Ont 600: "00 (4)1,000,000 (4)1,000;000 (4)1,000, 000 
Common dividends-_---_- 1,250,000 1,541,666 (7)1,750,000 (7)1,750,000 


Balance, surplus____-_ $56,329 def$263,175 $104,480 $97 ,059 
Maxwell Motor Corp — Outstanding. Last Dividend. 
Capitalization under merger plan— 

Class B (com.) stock 800,000 ines. (no par) OOS se tosses So epe oa cee 


eS - (pref.) 8% cum. $20. 000,000_ ($100) $17,742,300 3a 
orated May 7 1921 as reorganization and merger of Maxwell 

Maecs o., Inc., and Chalmers Motor Corp. 

Income Account (Maxwell Motor Corp. and Subsidiaries) Calendar Year 1922. 


Net profit from operations of Maxwell Motor Corp. and subs... $2,018,266 
Net loss from oper. of Chalmers Motor Corp. Fang SUDS.~so-a5 1,186,604 


MATUStMIGH TS web) tae ee lens meee. 2) dae a ASE NE 110,947 
Balance Wsurpluge eos se Se Ls Se ah hes 2 $720,714 
Votvalsurplus*Dech silO22.2 2. 4). Su. See ee eee $30,033 ,429 
Yrs end July 31 (Old Co)— 1918-19. 1917-18. 1916-17. 1915-16. 
Net, after taxes, &c._______- $2,144,214 $2,487,114 $5,342,728 $5,531,034 
Other incomes= 2 ole ss el see 1,085,109 726,220 572,176 395,857 
Gross income_-__.....---- $3,229 323 $3, aes: 334 $5,914,905 $5,926,892 
Deprecia., bldgs., &c..----- $929 937 $871 133 $407,208 ety Nae 
Sinking find 2s oe Sa ole Ss 131,333 133.366 il 51 137,641 
Dividends\s2 See yee 233,515 953,762 2,861,877 2,750,013 


rAdsVof taxess 22. Sees ou 2 50,173 580,393 


RGSCEVeS, | OcG.- 22 ae so ee 769 ,887 TELOOOMM ss ee Ae 200,000 
Balance, surplus__-.._--- $1,114,487 $549,681 $2,506,669 $2,338,982 


Mergenthaler Linotype Co— Outstanding. Last Dividend. 
Stock $15. ONO/000 28 ee see eo Sse ($100) $12,800,000 2% Dec’23 

Controls British Linotype & Machinery, Ltd., and Mergenthaler Setz- 
maschinen Fabrik. 


DIVS. { ’99-'00. ’01. ’02-"13. °14. 15. "16. 7°17. 718. °19. '20. ’21. 722. 
Per cent_\ 20 y'ly 13% 15 y'ly 14% 10 124 1244 12% 10 10 10 10 
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Mergenthaler Linotype Co Aeon ys 


Sept. 30 Years— 1921-22. 1920-21. 1919-20. 
Total net profits_______ $2,669,276 $2,304,771 $2,313,469 $2,430,731 
Dividends (10%) 2---_- 1,280,000 1,280,000 1.280.000 1,280,000 

Balance, surplus_-_-_ $1,389,276 $1,024,771 $1.033.469 $1,150,734 


Midvale Steel & Ordnance Co— 
_ All property taken over and all obligations assumed by Bethlehem 
Steel Corp. on March 30 1923. See that company on page 64. 


National Biscuit Co— Outstanding. 
Common stock $60,000 ,000_____----.($25) 51,163,000 Jan’24 
Pref 7% cumulative $25,000,000___-($100) 24,804,500 7p.a. Q—F 

Stockholders voted Nov. 15 1922 to increase the authorized common 
stock from $30,000,000 to $60,000,000 and to change the par value from 
$100 to $25 a share. 

Company paid a 75% stock dividend on the common stock Dec. 30 1922. 
On $25 par stock paid 3% quarterly from Jan. 15 1923. to Jan. 15 1924. 


REPORT .—Cal.Yrs.—_ 1922. 1921. 1920. 1919. 
Neb pEOhtse =a seen en . $11,024,980 $5.677,461 $5,543,120 $5.349,863 
Common dividends (8 14 %)3,069,780 (7)2,046,520 (7)2.046,520 (7)2,046,520 
Preferred dividends (7%) 1,736,315 1.736,315 1,736,315 1,736,315 


Balance, surplus__-_--- $6,218,885 $1,894,626 $1,760,285 $1,567,028 


Int. on Bonds or 

National Sacre - Stamping Co— Outstanding. Last Div. on Stk. 
Common stock $20,000,000__-___-___ ($100) $15,591,800 1 Nov '23 
Pref stock 7% cum S10. “00. 000__-- ($100) 10,000,000 USO es ROTI 
Refund ist mtge real est s f g red_____ 1929 1,606,000 5¢ J &D 


In May 1919 purchased control of the St. Louis Coke & Chem. Co. for 
the production of gas, tar and coke. 


irk Divo. on Stk. 


Calendar Years— 1922. 1921. 1920. 1919. 
Total income__________ $2,856,187 pee eae $5,183,927 $5,814,610 
Int., deprec’n, &c_ 764.592 1,041 1,221,776 1,207 ,537 
Federal taxes 308 08 pe 600,000 1,950,353 
Prefidivin (ions ss 700,000 700,000 649.131 
Common div__-___-_- 1K’% 4993" 877 (6)935,508 (6)935,508 (6)935,508 


Bal., sur. or def____sur.$1,048,718df$2,894,123 sur1,726,643 sur1,072,081 


BONDS AND INCOME. 


National Lead Co— Outstanding. Last Div. on Stk. 


Stock common $25,000,000___.--_-- ($100) $20,655,400 2 Dec'23 
Pref stock 7% cum $25,000, Wea siess see 24,367, oa 7Tp.a. Q—M 
Yrars end. Dec. 31—- 19 920. 1919. 


$4, 037, 549 $3, 481, 513 $4, 735,508 $4,632,560 
$1,705,732 $1,705,732 $1,705,732 $1,705,732 
Div. on common_-_(614 %) 1,342,601 (6)1,239,324 (6)1,239,324 (5)1,032,770 


Surplus 222 Jeane se * $1,879,216 $536,457 $1,790,452 $1,894,058 
Bernie: Decisis laa es $22,760,091 $20,880,875 $20,344,417 $18.553,965 


Int. on Bonds or 

New England Telephone & Teleg— Outstanding. Last Div. on Stk. 
Stock $100,000,000___._.___---- Bet: $65. 476.200 2 Dec '23 
First mtge Series A redeemable_ 1952 35,000,000 5¢ J&D 


777771932 10,000,000 5 
Bonds 1202 peer ieie cs fo ey eee 1930 1,000,000 4 
Controlled by Amer. Telep. & Teleg. Co. 


Net (after maint., &c. AS 
Dividend on pref. (@ %) 


Stockholders in Feb. 1921 
approved an increase in the auth. stock from $75,000,000 to $100,000,000. 


Divs. if 96. '97.’98-’09. "10. ‘11. 1912 to June 1920. Sept.’20 to Sept.’23 


Perct.| 5 5% 6yrly. 6 6% 7%yly.(1%%Q.-M.) 2% quar. 

Cal. Gross Net (after Other Interest, Dividends Balance, 
Year— Earnings. Tares, &c.) Income. Rent'ls, &c. (7%.-) Surplus. 
1922___$41,437,407 $7,656,007 $883,340 $2,346,179 $5,317,886 $875,282 

1921__- 36,702,497 6,768,812 610,291 1,392,708 317,816 668,579 


1920_-. 03,606,341 
1919._- 28,367,077 5,181,080 


New York Air Brake Co— 


6,388,426 667,556 


918.437 4.984.908 1153337 
726,768 4, 


857,815 
Int. on Bonds or 
Outstanding. Last Div. on Stk. 


Common,stock 300,000 sh auth___(no par) 200,000sh. $1 Feb’24 
Class A preferred conv__________- (mo par) 100,000sh. $1 Apr’24 
First mtge bonds $3.000,000 gold_-___-_ 1928 3.000.000 6¢ M&N 


In Sept. 1922 old $10, 000, 000 stock was exchanged for two classes of stock 
as above. Olass A preferred is entitled to cumulative dividends at rate of 
$4 per annum. Is also convertible into common stock. 

Initial div. of 84c. a share on new class ‘‘A’’ pref. stock was paid Jan. 1 
1923; April 2 1923 to Jan. 2 1924 paid $1 quarterly. 

pre yer ids 
&c. Interest. rplus 


cae ae dd after Bond, &c. Divs. 

1922_ ‘$6. 745,817 $1,388.924 $430,181 $84.000 ouraset. 741 ai ihn 02 
1921_ 2,482,857 17,013 475,714 (334)375,000 def833,699 1,457,458 
1920_ 6.575.917 1,231,120 479,260 (10)973, 877 def 222,017 4,047,629 
1919_ 4,465,512 603,815 180,000 965,313 def 541,498 6,054,168 
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Int. on Bonds or 

Outstanding. Last Div. on Stk. 
$7,000,000 2% Feb’22 
10,000,000 2% Jan’24 


New York Dock Co— 
Common) stock2o Sieese se: ~-s2552- ($100) 
Pref stock 5% non-cumulative_____- ($100) 
1st mtge $13,000,000 gold red 105_-__--_ 1951 12,550,000 4g F&A 
After 5% on both stocks they share equally. Initial dividend on common 
of 24% paid in Feb. 1919. Feb. 1920, paid 24%; Feb. 1921, 2%%; 
Feb. 1922, 245%. 


hes Years— Gross 


Net. Oth. Inc. Int.,&c. Dividends. Surplus. 
3 TLS S ete 322 $1,122,264 


etapa apa oedoee ol, 122,264 2 Loe $530,592 $500,000 $91,673 
1931 -------- 5,114,725 1,423,284 30,067 530,173 675,000 248,179 
1920_ ~- 5,447,400 1,687,937 *89,018 529,849 675,000 394,070 
9190s 4,819,385 1,526,927 *62,078 542,906 675,000 246,944 


* Deficit. 


LATEST EARNINGS.— Gro. Net Charges. Surplus 
11 months, (1333 --*3: ,025, 174 $1,673, 563 $1, 188) 345 $485, O17 
Jan. 1 to Nov. 30.\1922_-- 3'549,916 1,922/594 ~1/307,150 615.443 


New York Railways Co— tanding. Int. on Bonds. 


Stock (Interboro owns $15,054,600) -- ($100) Sit. 495,060 


1st real estate & ref mtge (red 105) g_--1942 18,061,290 4 JI &d 
Adj mtg (incomes) red par $33,000,000-1942 30,609,487 5 A&O 
Underlying Bonds— 
Lexington Ave & P F Ist mtge gold__.1993 $5,000, ie 5g M&S 
Columbus & 9th Ave ist mtge oesa Tan 3,000 5g M&S 
Broadway Surface RR Ist mtge______ 924 1,500, ‘000 5 Jee 
South Ferry 1st guaranteed_____._--- 1919 "350, 000 «5 A&O 
Central Crosstown first mtge___---_-- 1922 250,000 6 M&N 
Operated under agreement— 
34th St Crosstown Ist mtge__-------- 1996 $1,000,000 5 A&O 
Lessor Comp 1nies— 
Broadway & 7th Ave con mtge__------ 1943 $8,150,000 5g J &D 
Bleecker St & Ful Fy lst mtge _------ 1950 ,000 4 J&J 
Christopher & 10th Sts Ist mtge_____- 1923 210,000 4 A&O 
Eighth Ave ctfs of indebtedness-_-_-._- 1929 750,000 6 F&A 
Twenty-third St RR mtge._-___.----. 1926 1,500,000 5¢ Jad 
In March 1919 Job E. Hedges was appointed receiver. Suit for fore- 


lawl 
BG 
, 


closure of the adjustment mtge. 5s was auth. by Court in June 1919. 
terest and rentals are in default. 

A tentative reorganization plan was completed in Oct. 1923 which pro- 
vides for the discharge of the receiver by Jan. 1 1924 and reduces the fixed 
obligations by $31, 000, 000 and fixed charges by $720,000. 


Div. on Income Bonds.—Initial div. ob ! dh (0. 771% ) paid a 1 1912 
Vio; In 1913, por: $208 (2%% ); Oct., $16 3 163% 
n 1914, April, $23 45  &: 34% ) AD Be @! a In 815. April, 
13 70 di 3706). In 1916, April, $31 94 (3. 194% ). 
Oct., $19 Siva: 981%). None since. 

REPORT. —For year ending June 30 1922, total revenue, $9,415,289; net, 
after taxes, $903,697; int., rents, &c., $2 ,933, 066; net corp. deficit, $2,029,- 
370. For year end. June 30 1921, total revenue, $9,391,115; net, after 
taxes, $205,641; int., rents, &c., $2,825,131; net corp. deficit, $2, 619.490. 


LATEST EARNINGS.—For 3 mos. ending Sept. 30 1923, gross, $2,307,- 
Pee ey after taxes, $199,283; in 1922, gross, $2,444,865; het after taxes, 
5,492 


New York Telephone Co— Outstanding. 
Stk. $250,000 COO tow aed byA.T.&T. ee ei rnnmntcy .692,000 


Int. on Bonds. 


Preferred stock Ola Zecumes a=it2 oon! 400 1% Jan ’24 
lst & Gen Mtge red 110__------------ 1939 65,680,810 434 & 

Refunding mtge Ser A red_____.------ 1941 49,760,000 6¢ A &O 
Debentures $375,000 searky ee arte Aes, 1949 23'511.200 6 F&A 


Stock all owned by Am. Tel. & Tel. Co. Owns practically all the stock 
of Bell Telephone Co. of Penna. and controls Empire von Subway Co. 

Year ending Dec. 31— 1922. 1921 1920. 1919. 
Gross earnings__-__---- $109,612,620 $99,608, 268 $87,906,466 $39, 342,568 
iNet) 6arnings . Weaees $13,873,822 $11,404,519 $5,483,026 $11,717,382 
Divs. andint. earnings__ 11,109,158 9, '403,050 6,681,549 6,572,128 
Miscell. earnings (net) __ 630,026 SOLO (as | wee ae ae 330,825 


Total net earnings-___ $25,613,006 $21,393,036 $12,164,575 $18,620,336 


Enterests Sco ae seen sao $8.643.174 $8,148,493 $6,475,524 $5,300,588 
Preferred dividends_-__-_ AAO, 731) een Cree ig ie ee 
Common dividends_-__--_-_ 16,375,360 12,841,247 12,000,000 12,000,000 

Balance, surplus_-_-_-- $153,741 $403 ,296df$6,310,949 $1,319,748 

North American Co— Outstanding. Last Div.on Stke 
Common stock $60,000,000---------- ($10) $24,264,640 50c. Jan ’24 
Preferred stock cum $60,000,000-_--_- ($50) | 19,082,950 1% Jan '24 


A holding company, controlling electric light and power, gas, street rail- 
way and coal properties. 

In Aug. 1921 stockholders voted to increase authorized stock from $30,- 
000,000 to $60,000,000, to consist of an equal amount of cumulative 6% 
preferred and of common (par of each $50). In Dec. 1921 stockholders 
were offered the right to subscribe to an additional $10,422,400 common. 
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North American Co. (Concluded)— Northern States Power Co. (of Minn.)— 


In March 1922 changed par value of common stock from $50 to $10 per Ist & ref mtge $100, nee: 000 gold red-.1941 $34,053,000 5&6g A&O 
share, and increased the authorized amount to $60,000,000; also $60,000,000 Gold notes $12.000,000 red_.._._-_-- 1926 7.805.000 6¢ A&O 
6% cumulative preferred stock, par $50. Minneap Gen Elec ee Mi red 11022-22 1934 7,100,000 65g J&D 

Calenaee Coa pars aoethe oer 1921 a aches BF Vieave ert A holding company owning the entire capital stock of the Northern States 
Gross earniugs..0 Ol.) $55,234,491 $38,823,190 $39,611,162 $30,343.837 | Power Co. of Minn. (until March 1916 known as Consumers Power Co.) 
Net after taxes________ $19,422,448 $12,061 .934 $9/500,812 $8, 739.638 DIVIDENDS.—Pref. dividends paid April 15 1910 to Oct. 1922,7%, 
Other income_________- 407,182 307,196 208,673 207,644 S one 4, 6 eres " an Satie hy Bae eee gees on pe ge goss 

F $70 290 B20 B19 840 12) 20-700 ARR G2 .047 ORD uly c ; Jan o Jan quar.; then 
Ingotal income. -------819-820 G30 17 259-130 $9709.89 $8047.28 | none until Feb. 1922, when 4% was paid; 2% quarterly since. 
Pref. div. of sub. cos___ 1,318,172 684,565 525,906 448,782 Rte ; : ag PENG 
Minor int. in Wisc. Grp___'540'444 __370'310 __327/986 __ 370/362 won Ae iced ending bla 31 ae een oe ae os : 
Balance for div., &c__$11,303,731 $6,711,142 $5,396,288 $4,580,701 Total gross earnings____$13, 1242 919 $12,963,222 $11, 798, 779 $9,875,934 
Int. on Bonds or Net after taxes________ $5,781,092 $5,207,544 $4, we 938 $4,117,313 

Northern Ohio Electric Corp.— Outstanding. Last Div. on Stk. Interest charges (net) __ sari 311, "432 $2'295/682 $211481470 31,998: 056 
Common stock_.____.---- (no) | par''value) ) 75,000'shsiy 2222S Pee Preferred dividends_-__-_ 1,534 1,601,165 134. 374 1,176,998 
Preferred stock 6% cum red 105. --- ($100) $6, 000,000 1% Dec’19 Common dividends_ PL taoptas’ 600 (4%}246, 800))) 0 SO eres 

Northern Ohio Reaction & Light Co. Deprec’n & amortiz’n___ 875,000 800,000 725,000 625,000 
Preferred stock 6% cum $5,451,800_____-_- 4,612'100) Ss 6G quar. see. 22 SS 
Preferred stock 7% cum $4,548,200______- 1 ,988:600 tay so erie Balance, surplus-_---- 259,526 $263,897 $252,094 $316,259 
First lien & ref mtge gold red 105______ 1956 5,253,500 5¢ F&A Notalisurpluss222 200222 s1° 843/234 $1,583:707 $1,319,811 $1,067,717 
N O Trac & Lt Ist cons ($1,000 000 5s) 1933 3,219,000 4&5 J& J 
N O Trac & Lt ‘‘A”’ gen & ref M pees ifs 1947 a 284,500 6¢g M&S Int. on Bonds or 
Secured: bonds. ots 2. 2c ee 1926 1,856,000 J &D Otis Elevator Co.— Outstanding. Last Div. on Stk. 


6g 
A holding company, owning 99.84% of the $10,000,000 common stock 


of | Common stock $15,000,000__..----- giby $14,227,800 2 Oct'23 
the Northern Ohio Trac. & Light Co. Also controls the KentWat. & L. Co. Pref stk 6% non-cum $6,500,000__-- 


$100) 6,500,000 1% Oct'23 


Herne of let Ohio Electric Corporation. Owns over 99% of the $2,000,000 Otis-Fensom Elev. Co. of Toronto 

Year— Gro Net. Charges. Sur lus. com. stock, which has also outstanding $1,000,000 7% cum. pref. stock. 
1 O22 eee $9, 354, “965 $6 807 774 $2,457,191 $1,974, G46 $482,545 In April 1920 authorized common stock was increased from $10,000,000 to 

192] ee aes 8,672,079 6,535,330 2,136,748 1,894,490 242/259 $15,000,000. On May 4 1921 Hae, Leer s: declared a dividend of 50%, 
TOV Ses: 11,014,845 7,885,998 3,128,847 2,295,429 833,418 payable in common stock, on July 1 1921, increasing the outstanding 
O19 See 9,298,550 6,183,197 3,115,353 2,018,673 1,096,680 common stock from $9,485,200 to $14, 297, 800. 

LATEST EARNINGS. ao Constitien cos., 10 mos. ending Oct. 31: Years ending Dec.31— _ 1922. 1921. 1920. 1919. 

10 Months— Gro Net Charges. Surplus. | Net earnings_________- $3,025,244 $2,925,546 $4,530, 278 $3,031,626 
1923 _____-_----------- $8, 438, "365 $1, 988, 931 $1, 597, 378 $391, 553 | Pref. dividends (6%)--- $390,000 $390,000 $390, $390,000 
1922 -_____-_.--------- 7,710,217 =: 1,989,459 1,644,080 345,379 | Common dividends.-(8%)1,138,142 (8)948.434 (10)942. O00 (5)345,000 

Int. on Bonds or Res. for taxes, pens., &c 460,000 825,000 1,650,000 850,000 

Northern States Power Co. (of Dern Outstanding. Last Div. on Stk. Rés. for deprec. & contin © | ce 0 hn ee 250,000 

Common stock $50,000,000___._.-.- 100) $6,170,000 2 Nov '23 erate 


($ 
Pref stk 7% cum $50,000,000 red 110-($100) 32,484,600 134 Oct '23 Surplus ite Soe eaae $1,037,102 $762,112 $1,547,508 $1,196.626 


STOCKS, 


Int. on Bonds or 
Outstanding. Last Div. a Sih 


Pacific Coast Co.— 


Stock common $7,000,000________-_- ($100) $7,000,000 1 ov'2 

1st pref stock 5% non-cum________- 1 1,525,000 1% Aug'21 
2d pref 4% non-cum stock__________ ($100) 4,000,000 1 May’21 
1st mtge ao 000,000 pol i fa 194 ,000,000 52 Ji & D 


110,000 


Owns the Pacific Beeuathip Co., Pacific Coast RR. (old Columbia & 
Puget Sound), Pacific Coast Ry. (narrow gauge) and coal properties. 


Years end. June 30— 1922-23. 1921-22. 1920-21. 1919-20. 
Gross earnings_________ $6,021,516 $4,448,779 $4,513,780 $5,494,884 
Net after taxes________ $252,883 def$456,040 $143 ,234 $654,040 
Total net income_______ 269,791 def428,241 200,756 713,754 
Total charges, &c______ 310,114 284,166 265,899 268,000 
Div. on 1st pref. (SSW ie at wath. Cae one On Ata 76,250 76,250 
Diveioniga pr eis ae ot awn eae TORR TE yy (3%)120,000 (4)160,000 
Dividendionicommaanas =, 1p ee we |e (1%)70,000 (2)140,000 

Balance, sur. or def__ def$40,323 def$712,406 def$331,393 sur$69,504 


Pacific Gas & Electric Co.— Outstanding. Last Div. on Stk. 


Common stock $80,000,000_____---- ($100) $35,630,868 1% Oct ’23 
First pref stock $79,900,000 6% cum_ (21053 54, 255, 484 1% Nov’23 
2d pref stock $100,000 6% eum Hess ($10 100 1% Nov’23 
First and refunding series A_.____-_-- 1910 10,720:000 7¢ J &D 
First and refunding Series B__________ 1941 20,000,000 6 & D 
First and refunding Series C__________ 1952 10,000,000 5%e2¢ J &D 
Gen & ref M $150,000, 000 s f gold__.1942 35,822,000 5 JI &J 
Calif aoe & Elec Corp unif & ref M g.-1937 17,346,000 58 M&N 

do gen & coll M____- 1933 3,347,000 5¢8 M& 8S 
Other monde of aonatinient companies_._-. 22. 161,200 see) See ee 


Controls the gas and electric lighting, heating and power business and 
sells water for power, irrigation, &c., in Central California. Also owns the 
Sacramento street railway system. 


The stockholders voted Dec. 12 1922 on reclagsifying the Capital stock as 
follows: (a) Increase the First Pref. stock from $50,000,000 to $79,900,000, 
(b) reduce the authorized original Preferred stock from $10,000, 000. to 
ba gh 0000. (c) reduce the authorized Common stock from $100, 000, 000 

O 


BONDS AND INCOME. : 


Other Bond et 
Income. 


Preferred 
Dividends 


Cal. Gross 


Net (after 
Year— Earnings. 


Depr.,&c.) 


° 
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Balance, 
Surplus. 


1922 _$38,593,562$11, "aT, 487 $611,043 $5,508, 371 $5,074,564 $1, B12, 595 


1921.. 36,939,474 9,591,312 570,232 5,192,314 3, ae 166 1, a 064 
1920.. 34,475,372 8, 910,462 5, 1973 3,478,779 1,180 
1919.. 25.938 1372. 7,189,245 644/316 4,493,208 3/237 ,056 103'297 ‘ 
9 Mos.to _ Gross Net afier Bond Int., Deprec. Balance, 
Sept. 30. Earnings. Tazes. Disc.&Ezps. Res’ve. Surplus. 


1923_$29,471, 615 $12,386,682 $4,858,604 $2,542 ,05: 


atrrdant 


9,907 $2, 636, 118 


4 $2,34 
1922. 29'288'821 11,695,848 4,208,704 2.686, fe : rete ,556 2,863,208 


1921_ 28,238,142 10,262;287 3,905,362 2'550,00 


,621,080 


2,185,844 


Int. on Bonds or 


Pacific Telephone & Telegraph pape Outstanding. Div. on Stk. 
Oonimon) stocks Lary af yar eee (SLOOVASTS;000.000) (2a le) ese eS 
Preferred 6% cum $82,000,000 _____ ($100) aM wel 000 «=6p.a. Se 15 
{st'& coll tr'mtge gold 3 937 42,000 58 & J 
Ref mtge gold Series A red__--.------ i938 25, 000, 000 «5 g M&N 
Home L D Te! 1st mtge assumed__-____ 1932 978,000. 5 JI &J 
Home Tel &. Tel Spok Ist M assumed _1936 4 ‘000'000 «5 g M&N 
South, Cal Tel Co ist & Ref__.__------ 1947 6,293,000 58 M&N 
Home Tel & Tel Co Ist Msf2%-_----- 19383 1,254,000 5¢8 sipeor a 

Amer Tel. & Tel. Co. owns majority of com. and pref. stocks. 

REPORT .—For Calendar Years— 1922. 1921. 1920. 
Net after expenses and taxes_._____- 8 ad 529 $7,064,692 $6,470,096 
Deduct rents, interest, &c______---- 659,376 3,944,058 e 542,546 
Dividends eee eel ae Utes oe ee 2’ ‘670, 000 rik 920,000 1,920,000 

Balance; surplusiee sa. 2-— 2225528 $1,130,152 $1,200,634 $1,007,550 


Int. on Bonds or 

People’s Gas Light & Coke— Outstanding. Last Div. on Stk. 
Stock to be $50.000.000___.......-- (or) $38,500,000 134 Jan °74 
New gen & ref mtge gold_______---__- "712',000 5 JI&D 
PGL& Ost con mtge gold___._.--_- 1993 4,900,000 6¢8 A&O 
Consumers’ Gas 1st mtge gold_____--- 1936 4,196,000 5g J &D 
Chicago G L & Coke ist mtge gold___.1937 9,929,000 5g JI & J 
Mut Fuel Gas 1st mtge $5, ae 000 gs gu1947 4,886,000 5g M&N 
Fe Jee og ret mae 970-000 ,000-- --1947 20,554,000 5g M&S 
Ind Nat Gas & Oil ref mtge_____- --1936 6,000,000 5¢8 M&N 
Ogden Gas first mtge______-_- 945 6,000,000 5e M&N 
Chic By-Prod Coke Ist Mtge_------ 1924-88 13,000,000 7¢ F&A 
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People’ s Gas ieeht & Coke Acer a 


Years end. Dec. 31— 1922 192 1920. 1919. 
Gross income__________ 320. 263. 805 $32, 304, 121 $31, Fete 335 $24.543,798 
Net earnings_________-_ 073,155 $8, 994 $4,149,516 $3.661,766 

g fnvterestic. 2727 ae oy 379,990 $2,485,802 $2, 16 7.577 $2,483,584 
Deprec. & conting. res__ 1,430,411 1,383,184 1,271,187 1,112,975 
Dividends. .oU 5.) ees TOZA  OSOe ae. Fame cael 0 sib ENR aS SNe 
Miscell. adjustments_-_. Dr.71,343 Dr.393,971 Dr.453,550 Dr.321,923 
Previous surplus-_-_-___-- 14,808,122 10,718,084 10,790,883 11,047,599 

Balance 22 see ee $16,073,796 $14,808,122 $10,718,085 $10,790,883 

Int. on Bonds or 

Philadelphia Company— Outstanding. Last Div. on Stk. 
Stock common $48,650, 000. ie eee tS sat $46,443,000 2 Oct '23 
Pref 6% cum $25,000,000-.--------- ($50) 14,557,000 3 Nov ’23 
Pret.57,) non-cum sae see LY Le eee ($50) 1,442,450 2 Sent ’23 
Ist Ref & Coll trust mtge____..___._- 1944 15,076,900 6 F&A 
1st & coll tr mtge-$6,500,000_-__.___- 1949 2,391,000 5g M&S 
Con M & c tr M $22,000,000 g------.-1951 13,220:000 5 g M&N 
Un Gas Co (McKees) Ist mtge gold s f- hee 160,000 5¢ A &O 
15=Vear con'yid Oba ae ee a eee 1938 10,000,000 5%e¢¢ M&S 


Owns and controls natural gas, oil, electric light and power, street railway 
and artificial gas properties. 


REPORT .—Cal. Yrs. 1922. 192 1920. 1919. 
Gross earnings________-_ $14,566,026 $11, 308, 595 $16,566, 669 $13,775,401 
Operating exp. & taxes__ 6.567,046 6,433,260 22 7.192,999 
Depreciations oof. 2,183,518 1,597,239 2.609.935 523,142 

Net earnings________ $5,816,462 $3,278,095 $6,658,512 $6,058,359 
Otherincome-22- 22 "_ 2,085,237 § 2,305,316" 2,280, 5060"2,070,040 

TOtalon ees see $7,901,699 $5,593,411 $8,939,018 $8,128,399 
Interest on bonds, &c__- $2,025,478 $2,157,142 $2,253,942 $2,325,029 
Other income charges ___ 378,729 464,017 1,011,886 ‘ 928,626 
New wells, lines, &c____ 43,684 152,741 258,226 1,078,678 
Preferred dividends___-_ 946,231 945,591 776,164 1,015,085 
Common divs. (6%)_--. 2,576,364 2,576,364 2,576,364 2,576,434 

Balance, surplus_-___-_ $1,931,2 3 def$702,443 $2,062,436 $204,546 
Surplus Deci3 /2aae2 14,640,500 13,645,936 13,834,529 11,775,149 


Int. on Bonds or 


Philadelphia Electric Co. (of Pa.)— Outstanding. Last Div. on Stk. 
btock full paid $85,009,000__________ (125) $46,926,325 2 Dec'23 
Preferred stock $15,000r000___----- — ($25) 8,332,625 2 Dec'23 
First mortgage $60,000,000 text_____ f1966 35,683,300 58 A& 

11966 1'871,700 4g A&O 

First lien Sirehimtreseee es 2.) ae 1941 12,380,400 6 J &D 
do do OfelO2 20S Ss 2 sae 1947 7,425,900 5% J &D 

do do Cov HOP ie ieee Ab Se e 2 1953 =10,000,000 5% g M& N 


In April 1923 authorized common stock increased from $50,000,000 
to $85,000,009. 


Years end. Dec. 31— 1920 919 
aross income, all cos___$23, 1307, 746 $21, es 189 $20,043, 335 $16,279, 239 


Oper. exp., taxes, fixed 
charges and deprec’ ne $19, pe 197 $17, 769, 529 $17,231,410 $13,640,200 
Preferred dividends_ 065 25,996 100,836) see 
Common div____-_-_ (734 %)2. 528° 759 (7)2, 100,086 (7)2,099,558 (7)1,932,110 
Surplus es =- eee $1,327,726 $977,577 $611,530 $706 ,927 
Int. on Bonds 
Philadelphia Rapid Transit Co.— Outstanding. Last Div. on Stk. 
Stock $30,000,000 full paid__________ ($50) $30, ree 000 5c. Jan ’24 
Collateral trust mtge gold red 105____- 1957 4,428,000 5¢ F&A 
Sinking fund mortgage gold guar p &i-1962 9, 333" 7000 58 M& 8S 
Market St Elev 1st M gold guar______ 1955 10,000,000 4¢ M&N 
Derby Media & Chester ist M lee ec "991,000 4Am4e J & J 
Two-year motes. saan 2 eee 25 3,500,000 ° 6g J &D 
Car trust certificates B, D and E To __ 1929 928,000 5 Var 
Car trust certificates F_.._.._...._- 1923-32 2,150, mo 6 F&A 
Car trust certificates G ___________ 1924-33 . 4,750.0 5% F&A 
Controlled by Stotesbury interests. City has the er to purchase after 


1957 all leases, franchises and property of the company for $30,000,00' 
and to assign or sell this option. 


3F 


LATEST EARNINGS.—For 11 months, Jan. 1 to Nov. 30: 


Gross. Net. Charges. Surplus. 
L923 lees sve See $40.902,865 $11,061,577 $9,170,848 $1,890,729 
E922 Sean 38,647,717 10,881,821 9,031,561 1,850,258 
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Philadelphia Rapid Transit Co (BOTs elas 
Calendar Years— soe rea 

Total earnings 

Net earnings 

Interest ‘020.09 1,029/245 
8, ie. 913 

Sin. fund city contract __ ,00 0,000 

Dividends (6 %)1,799,500 a None 


$29,778 


1919. 
36,039,519 
11,645,690 
2,445,898 
7,363,916 
0 120,000 
None (5)1,499, 290 


$382,065 $216,586 


Int. on Bonds or 

Pittsburgh Coal Co of Pa— Outstanding. Last Div. on Stk. 
Com stock 6% and parti *ipating_.__($100) $32,169,200 1 Jan. ’24 
Participating pref stock 6% cum (also as : 

to assets) sink fund call 110 ($100) 35,000,000 
Ist M $1,500,000 g gu red 102% s eats 2 
Mon Riv Cons O & C lst Mgsf 194 
Midl Coal purch Ist M g red 102% ____1932 
Debentures $6,350,000 red par___July 1 ’31 
Pittsb Coal Dock & Whf 1st M guar__1938 
Montour RR Ist M red 105 beg eae tts 
Equipment trusts 2/072 


DIVIDENDS.—On pref. of old co. "1900 to S08. 7% yearly; 1906 to 
1909, none; 1910 to Jan. 1920, 5% (Q.-J.). On Pittsburgh Coal Co. of 
Pa., pref. stock, Apr. 1 1916 to July 1 1917, in all, 554% (to Pitts. Coal Co. 
oN. J. ; to public in July 1917 in settlement of accumulations, 3. 48% 
cash wit: 3334 % of pref. stock; Oct. '17, to Oct. 1923 quar., 14% cash, 


EARNINGS.—Including Monongahela River Consol. ee & Coke Co: 
1922. 1921. 1920 


Calendar Ycars— 1919. 
Gross receipts $34,268,650 $37,638,991 $48,596,589 $37,303,131 
Profits, after all exp____ $6,381,676 "567.485 $14,302,505 $8,090,897 
Deplet. coal lands, &c_ te 597 "786,186 1,183,205 1,325,044 
Deprec. plant & equip__ 1,358,349 1,271,857 1,259,649 1,168,009 
Int. paid and accrued__-_ 791,778 835,900 926,935 1,038,128 


Net profits $3,714, 958 bee 673,543 $10,932,716 $F ooh ae 
Inc. perl taxes_ eh 0,2 1,163.02 0 a tae hon 8,276 
Preferred divs. (6%) --- ,100, 600 000 3180" 000 
Common divs (3% m1 1125,922 (5); "08: :460 (5) 08. 360 (5) 1,608,460 


$148 ,823df$1,197,937 $6,757,350 def$337,020 
$29,320,714 $29,171,891 $30,369,828 $23,485,632 


$1,807,293 


Undivided profits____ 
Total surplus 


Int. on Bonds or 


Pittsburgh Steel Co— Outstanding. Last Div. on Stk. 
Common stock $19,500,000 ($100) $19,500,000 1 Jan ’24 
Pref 7% cumulative red 120 ($100) 10,500,000 7p.a. Q—M 

In 1917 and 1918 paid an extra 20% on common. In July 1920 com- 


mon stock was increased from $7,000,000 to $14,000,000 by a 100% stock 


dividend. 
Years end. June 30— — 1922-23. 1921-22. 1920-21. 1919-20. 
$28,833,133 $15,656,961 $22,978,789 $27,483,107 
Net profits, all sources__ $2,464,002 $1,006,809 $2,092,658 ; 
Interest, taxes, &c 441,529 144,926 370,130 1,078,432 
Preferred dividends (7%) 735,000 735,000 735,000 735,000 
Common dividends____(4%)560,000 (4)560,000 (6)840,000 (8)560,000 


Balance, surplus $727,473 def$433,117 


Pressed Steel Car Co— Outstanding. 
Common stock $12,500,000___.-..-- ($100) $12,500,000 li Dec ‘24 
Pref 7% non-cum $12,500,000__----($100) 12,500,000 7p.a. re 
Western Steel Car & Foundry mats 1,250,000 5g & JI 
Equipment notes 1930 1.540.000 7 in &O 

tockholders in March 1921 approved the recapitalization plan providing 
for an increase in the common stock from $12,500,000 to $50,000,000 and 
the conversion of the $12,500,000 pref. stock for com. stock, share for share, 
and the declaration of a 20% stock dividend on the common stock. The 
directors in April 1921 deferred action ae A es chaltees. 

Years end. Dec. 31— 1922. 1920. 

Gross earns., all sources_ $58, 312 $1, ne 906 $3. 194,277 $5, 1338. 640 
Repairs and ‘renewals_ ; $400, one aroe Nob $1,073, a00 
Divs. pref. stock (7 %)_— 
Divs. common stock__-_-_ 
Depreciation of plants_-_ 6 0.456 


Balance, surplus-__def.$1,216,688 def.$443 ,094 $656,805 $1,759,775 
Total surplus Dec. 31_- $13,461,211 $14,677,900 $15,120,993 $14,464,187 


Procter & Gamble Co of N J— Outstanding. Last Div. on Stk. 
Common stock $24,000,000 £820) $23,082,357 5 N 
Preferred stock 6% cumulative 9,866,000 
Preferred stock 8% cumulative. 2,250,000 8p.a. 
Carries on a soap, candle, oil and glycerine business. 
922-23. 1921-22. 1920-21. ey -20. 


$ $ 
109,776,389 105,655,386 120,019,727 Lge: nee 668 
8,532,826 7,340,327 (?) 1,057 


$147 528 $666,459 
Int. on Bonds or 
Last Div. on Stk. 


June 30 Years— 
Volume of business 
Net after res., depr., &c_ 
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Int. on Bonds or 


Public Servite Corporation of N J— Outstanding. Last Div. on Sik. 


Stock 2,000,000 shares___________ (no par) 600,000shs. $1 Dec. ’23 
Pref 8% Cum)$25 0000008222. -0 5 2u2 $100 $21,389, 000 2 Dec. ’23 
Pref 7% cum $25,000,000____._-___- $100 41,800 134 Dec. ’23 
General mortgage $50,000.000 gold___1959 50, 090,000 58 A &O 
a tte int-bearing Chis lt Lannea We 2? 0,068 6 M&N 


REPORT—Years oe Dee. ith 1922. 1921. 1920. 


Total gross earnings) 9-266) $78,356,963 $75,311,508 $72,318,087 
Net, after taxes and _amortization_-_$20,664,559 $18,886,181 $16,960,919 


Pub. Serv. Corp. of N. J. income from 
securs. pledged & from misc. sources 1,957,326 1,859,057 1,859,106 


(otal Ancome me sea tek ee $22,621,885 $20,745,238 $18,820,025 
Deduct—Interest and rentals of leased 


and controlled companies_______ $12,914,110 $12,856,151 $12,324,889 
Fixed charges of Pub. Serv. Corp__ 4, el oy 4,294, a 8 5 ge ae 
Gr: 


Other deductions oo) 


282 107 ,986 
Divs. on P.S. Corp. com. stock_ (6 1, 950, ‘000 (4)1,200,000 (4)1,199 ,984 
Divs. on P. 8. Corp. pref. stock _(8%)1,316.839 _ (8)835,739 | (8)681,758 


Balance, surplus.....-_..-..-. $2,020,626 $1,450,904 $355,321 


Int. on Bonds or 
Outstanding. Last Div. on Stk. 


Public Service Co of Nor ania: 


Common stock $15,000,000_________ 00) $12,075,000 1% Nov’ 23 
Pref stk 6% cum $10,000,000 red 120-_ e100) 10,000,000 6p.a. Q—F 
Ist lien & ref Series A___| -1962 12,000,000 6¢g J &D 
ist & Ref M g red 110 beg Oct 1921---1956 18,926,000 5g A &3s 
Ten-year col notes A__.__-_._-_____-_ 1,000,000 8g M&S 


930 
Underlying bonds____________- 1927 to"56 8.484.200 5 Var 
Controlled by Samuel Insull and associates. Divs. on common, 1% 
quar. 1912 to Aug. 1913; Nov. ‘13 to Aug. 1915, 144%; Nov. 1915, 14%; 
Feb., May and Aug. 1916, 14%: Nov.,1%%; 7% Pp. a., since. 


Cal. Gross Net (after Bond, &c., Deprec., Dividends Balance, 
Year— Earnings. Tazes.) Interest. Res., &c. Paid. Surplus. 
1922___$14, a lio i 404, 134 $2,138,003 $430, 660 $i, 389,098 $446, he 

1921_<-_ :12,6 130,020 2°019,824 430,660 304,274 275,2 
192024. 11, €40. oar 3 TOP, 831 1,911,394 430,660 1 ,245,909 119, 867 


(The) Pullman Company— Outstanding. Dividends. 
boc soo 2 Ra Oe eee (3100)$135,000,000 8p. a. 
Manufactures all kinds ofry. cars and oper. sleeping, parlor and other cars 
In Dec. 1921 stockholders approved an increase in stock to $135,000,000 
to provide funds for the acquisition of the Haskell & Barker Car Co 


Years end. July 31— 1922-23. 1921-22. 1920-21. 1919- 20. 
Earns. from cars, &c_-_-$82,874,343 $66,493,037 $67,242,066 $14,519, ae 
Operating expenses_--_-_-_ bs 548,901 §55,182,022 §54,853.524 1,606,268 
Depreciation. CLE rene ; 675.266 7,039, 248 6,267,559 dom ete os 
BalsUSS SRR Adin ee ee ae Cr7 399.367 |, .-=22.L28) Sea 
Cr. toRR. Cos.under agree. 239 ii SEs Na 2 rr 
Dividends (8%)----=--10 $0" 4333 10,499,840 9,599,820 9,599,800 


Net surplus for year__- $2,417,084 $1,171,294def$3478,836 $3,313,709 
$ Incl. ‘‘oper. exp., repairs of cars, taxes & ins., also corp. exp. & taxes.’’ 
Int. on Bonds or 

Railway Steel Spring Co— Outstanding. Last Div on Stk. 
Common stock $13,500,000_____-_-- ($100) $13,500,000 2 Dec °23 
Pret 7% cumulative $13,500,000_---($100) 13,500,000 7p.a. Q—M 

Manufactures steel springs for cars and locomotives, steel-tired wheels, 
steel bars, tires. &c. 


REPORT.—For calendar years: 


Calendar Net, after Taxes, Pref. Divs. Com. D vs. se) or 
Year— Deprec., &c. &e. (7%). (8%) Defi 

1922 S0sv yes POS OOO aM ta He 2 UTE $945, 000 $1,080,000 sur. $02, 294 

L92bea Lee LSbS76SGre es 945,000 1,080, 000 def.473, one 

Les ae RAE SPE 4,435,350 $1,000,000 945,000 1,080,000 sur.1,410,350 

LOTITO Jee 4}394,353 1,200,000 945,000 1,080,000 sur.1.169,353 


Total Seer hed Dec. 31 1922, $12,771,284. 


Int. on Bonds or 
Republic Iron & Steel— 


Outstanding. Last Div. on Stk. 


Common stock $30,000,000____._--- ($100) $30,000,000 % May’21 
Preferred 7% cum $25,000,000____- ($100) 25,000,000 See text 
Sinking fund Se, mtge $25,000,000---1940 12,452,000 5b¢ «&O 
Ret.& gen Mi. Ser (A eee OT ee 1953 10,000,000 5%4%¢ J&JI 
Potter Ore first mortgage guaranteed __1931 73,500 58 JI &D 
Bessemer O & C Ist M $100,000-_-yly to 1928 500.000 6 Cie 


g 
No divs. have been paid on common since May 2 1921, when 14% was 
paid. On pref. no payments were made from Apr. 1922 to Jan. 1923, both 
inclusive; payments were resumed on Apr. 2 1923, when 134 % was paid. 
On July ‘2 and Oct. 1 1923 and Jan. 2 1924 paid 1% % quar. and 2% on 
account of accumulations, leaving 1% still in arrears. 
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Republic Iron & Steel Pa aera created without vote of 34 of each class of stock. Entire pref. stock or 
1922. 1921. 1920. 1919. pro rata portion may be redeemed at 125. $2,000,000 has been retired. 
Gross business-__-_----- $39, 133 708 $20,756, aie $76,342,219 345. 872,344 in December 1921, to enable company to go through readjustment period, 
Gross profits___...---- $2,520,862 $685,010 $14,174,164 $5,031,837 Pres. Julius Rosenwald purchased certain of the company’s real estate for 
Expenses, idle plants...  _____-_ PEAO ANTS (yh ode Cte ana MRL A Ch $16,000,000, making an initial payment of $4,000,000. He also made a 
Depreciation, &c____-_-- 1,225,183 3,665,590 4,006,839 1,842,125 gift to the company of $5,000,000 (par wate) common stock. 
HEXeess Dror. taxes ew sy so Se ea oe 1/812/835 315,112 1922. 1921 1920. 1919. 
Loss on Liberty bd.sales —__-___ Pafato restive) {MMM Meee ape Nl ells CR Years end. Dec. 31— $ $ 
Int. on bonds & notes__- 877 .367 806,974 737,967 733,403 Sales) Met) ee 160,648,153 159,034,519 233, 856, 872 233,982,584 
Preferred dividend 2222 | 2-=--. 1,750,000 1,750, Bak 1,750,000 Other income-____..---- 5,865,957 5,005,202 11,516,546 259,753 
Common dividend-----____-____'450,000 _ 1,800.0 1,632,687 Total income-_-__--- 166. 514 110 164,039,720 245,373,418 234,242,337 
Balt, sur or def. =... sur$418,312 df$7,865,242 cg pas GS chi ott Abb Purchases, all expenses_157, "385,331 177,963,577 229, 436,224 206,062,168 
R J) Tob Cc j if Balancets 2222 Swe 9,128,779df13,923,857 15, 937,194 28,180,169 
Good aa $10, 000 000; <= —----($25) “$10,009 00 ore it Repairs and renewals--_ _ 600,484 690,543 = 1,221,077 723 588 
Class B common $10,000,000_-__._. ($100) (? Depreciation reserve... 1,321,368 594,198 - 1,172,879 679,081 
New Class B common $70. 000,000---_($25) 70, ono. 000 3. Oct '23 | Other reserves_-------- 1,500,000 1,226,871 1,209,232 1,825,056 
Pref stock 7% cum $50,000,000____- ($100) 20,000,000. 1% Jan ‘24 Protit Leta dar eae ey 271,758: ------ 587,332 Daraary 
mm x j eserve r Ove it a! |. | OR ey AIT yl eee LL E : 
ae ores ee on common'a dividend of. 83 1-3% Ja now elass B Cotnuonidividends sar 7072 (22,099,470 (8)7,298,038 5.999.524 
Income Account—Cal. Years— 1921 1917-20. Preferred div. (7%) ---- 559,188 559,18 559,188 559,188 
x Net; profibtee oe eee ee $20: 479, ,234 $16,258 3932830. 347.155 Surplus for year_____- ~~ 4,875,980d0f19,094, a 3,989,458 12,331,413 
Sundry items app. to prior periods_-_ 1,513,562 = ______ 200,828 SALES Make months of Nov. 1923 and 1922 and 11 months: 
Undivided profits previous year-__--- 12,122,425 2,064,102 y16,747,369 Nov.— 923. 11 Mos 1923. 1922 
otal surplismees = 628222025 22. $34,115,221 $18,322,425 $56,295,352 Sales .-_--- $20, 418, 166 $20. 198, ,559| Sales » $194, 143, 706 $161,409,528 
Deduct—Preferred dividends__--_- (7 %)1,400,000 (7)1,400. 000\al4.,231,250 Int. on Bonas or 
Stonidiy ween Osim ised te Sloss-Sheffield Steel & Iron Co— __ Outstanding. Lasi Div. on Stk. 
Daid on Coimion stocks. (33 1-872)20,000,000 __...200%)40,000,000 | Gommen stock: $19,000.000-------- ($100) Ste.ron.000 1 Nan'o4 
Total undivided profits_--__-----_- $4,915,222 $12,122.425 $2,064,102 | gink. fund gold notes Callan peso coc nnd 828 vide 000 | 6g ao A 
a These divinded payments were as follows: 1917, $3,281,250; 1918, Calendar Years— 921. 
$2,850,000; 1919, $3,100,000, and 1920, $5,000,000. x Net profits, after Operating profits__..-- $1. 304. 109 $1. 130 289 $3. Bn. 364 $3, 276,197 
deducting all charges and expenses of management and after making pro- | Cokeovenloss_-------- |------ 9 ------ 455/05 Caw eee 
vision for interest, taxes (incl. maximum Fed. income and excess profits UIGOreSst ete ee tee 316,575 334,500 352,500 259,158 
taxes), allowances, depreciation, advertising, &c. y Undivided profits Depreciation & depletion 498,640 301,432 587 ,968 502,213 
Dec. 31 1916. z Net pout for the cal. years are as follows: 1917, $10,- Libertysbond loss, &clawiy .\ il eee 158,060 35,000 
340,345; 1918, $7,042,763; 1919, $11,272, 7B 4; 1920, $10,691,294. Inventory adjustment_- MeG2 eae Sab let) 4 4S 
Sears, Roebuck & Co— | 100) auisianding. Last Dividend. eel hye raat let mead SEMEN RAPT aha foal mk dee Oe 
7 , ”. (0) ’ ’ ’ 
Prof stock 7% cum red at 125--- (8100) 8.000.000, 18? gan 'g4 | Common dividends... =2277(1}4)150,000 _(6)600,000 _(6)600,000 
Located in Chicago and conducts retail mail order business. Pref. stock Balance, surplus____- $578,893 df$1 732,417 $824,779 $1,025,826 


cannot be increased or mortgage (other than purchase-money mortgage) Total P. & L. surplus___ $6,962,988 $6,384, 094 $7,933,047 $7,088,269 


86 


Int. on Bonds or 


Southern California Edison Co.— Outstanding. Last Div. on Stk. 


Common stock $125,000,000 -------- io $46, 162,972 2 Nov’23 
Original pref. 5% cum $4,000,000 -_- ($100) 4,000, 7000 «2 Oct’ 23 
New pref Ser A $60,000,000___------ ($100) 10, ee ANI) was 

Retmiee; cold > sae eee he ee 1948 11,500,000 68 A&O 
Gen & Ref M $136,000,000 - 1944 541144000 6¢ F&A 
Gen deb $8,000,000 due 1-8 y "Ty, --1924- 28 4,884,000 7g J&dJd 
General M gold rediati 10522 2.. Nov 11939 13,360,000 5g JI ad 

Bonds of Pacific Light & Power Corp— 

Pac Lt & Pow Co Ist M call110_-_-_-- 1942 $6,370,000 5¢8 J&J 
Santa Barbara Gas & El 1st mtge serial_ 1941 730,700 5g JI &J 
Ist & ref M $35,000,000 gold_____-_-- 1951 6,073,000 5 M&S 
Ventura Co. Power Co Ist M_-------- 1936 362,000 6 M&N 
MG Whit Pic Hist call fees 2325 oe 1939 3, 338. 000 6¢g A &O 


Each preferred and common stockholder of record July 31 1923 had the 
right to subscribe on or before Aug. 15 at par ($100) for 50,000 shares of 
Preferred stock at the right of 1 share for every 10 shares of stock owned. 


The stockholders on Sept. 7 1923 voted to increase the authorized capital 
stock from $100,000,000 (consisting of $4,000,000 5% cumul. original 
pref. stock, $36,000,000 pref. stock and $60,000,000 com. stock) to the 
total aggregate amount of $250,000,000, to consist of $4,000,000 original 
pref. stock, $121,000,000 pref. stock and $125,000,000 common stock. 

The pref. stock shall be divided into 3 classes, A, B and C; none of the 
B and O stock has been issued. 

The pref. stock shares in all divs. in excess of 7% oncommon. The debs. 
are convertible into com. stock on the basis of 1] shares of stock for $1,000 
debentures. 

The city of Los Angeles on May 16 1922 took over the distributing prop- 
erties within its boundaries under purchase, by which company was paid 
$12,044,000. The city has also agreed to purchase at wholesale all electric 
power it may require not generated from its aqueduct. 


EARNINGS.—Including Pacific Light & Power Corp. from June 1 1917: 


Gross Net (after Int. and Reserve for Balance, 

Cones Rare. here dh Ami tee Deprec. bebe Sur. or Def. 
ears— 

1922 ____16,982,225 10115,310 3,799,548 1,850,190 3,706,580 sur.758,997 

1921___-16,645,723 9,709,857 4,661,993 2,325,000 2,758,586 def. 35,522 

1920___-14,710,738 8, 297, 054 3,414,427 ve 000, (000 2,202,888 sur. 679,739 

1919_-_-10,623.893 6,143,572 3, 180, 1662 1, 000; 000 1 (950.833 sur. 12,077 
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LATEST EARNINGS.—Of fe: Cal. ate nab. 12 parser Je Oct. 31: 


12 Months— Gro. Charg Surplus. 
1923)..2 Siva Sie: eee $19, 932, 202 $11, Me. 086 $3, 234, 673 $8,214,413 
1922 (ck ace ee eS eee 16,708,073 9,799,187 3,971, 743 5,827, "444 

Standard Oil Co. of New Jersey— Outstanding. Last Div. on Stk. 
Common stock $625,000,000-__-_---. ($25)$498,587,125 1 Dec '23 
Pref stock 7% cum $200, 000,000----($100) 199,972,900 7 p.a. quar. 


On Dec. 1 1911 the holdings in 33 subsidiary companies were distributed 
to Standard Oil stockholders, the U.S Supreme Court haying on May 15 
1911 decided against the company ae the Govt’s Anti-Trust suit. 

Stockholders Nov. 8 1922 voted to increase the authorized common stock 
from $110,000,000 to $625,000,0001 The directors declared astock divi- 
dend of 400% in $25 par value shares pee Dec. 20 1922 


2 2 1920. 3: 1919. 
Sales and income-_------ 328,286,827 451,805,043 632,790,455 437,105,682 
Net after taxes & deprec 2,451,976df37,391,431 52,454,403 29, ,183 
Other income___------- 43,790,459 71,237,360 138,577,459 62,036,501 
Total income-------- 46,242,436 33,845,929 191,031, il 91,985,684 
War taxes: (322 2 Baer oe hoo. ee ee 26,570,454 14,000,000 
Preferred div. (7% p. a.) 13,855,205 13,767,362 13,767, 1362 1,550,899 
Common div. (20%) 19.842;485 19,701,910 19.667.660 19,667,660 
Balance, surplus-_---- 12,544,746 376,657 131,026,386 56,767,125 


FORMER STANDARD OIL SUBSIDIARIES, SEGREGATED IN 1911. 


Int. on Bonds or 
Outstanding. Last Div. on Stk. 


Anglo-American Oil Co Ltd__- --(£1) £3,000,000 22c. Jan’24 

Pref stock 8% cum £5,000,000__------ (£1) Nond. 2...) See 

Sinking Fund Notesii--i..2--=.s2-<= 1925 $12,478,000 7T%ye¢ A&O 
1922. 1921. 1920. 1919. 


Profit (after excess profits 
duty £1,928,563 loss£31,833 £2,931,886 
Deprec. (ships,plant,&c.) 745,768 837 ,466 . ate e! 


£1,921,195 
363,035 


Interest and exchange-. ------ _---_- 0.600.267 Cr.19,683 
Income tax... lege 435,730 182,609 507,193 376.164 
Dividends: _:4.--22-os 450,000 600,000 900;000 900;000 

Balance, surplus_---- £297 ,063df££1,651,908 £365,159 £301,679 
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Continu Stock Outst’g. Last inated 
Mei te Rapin cease ton 000-- ($100) $50,000 000 ( He Dec’23 Cumberland Pipe Line Co________ ($100) $3,000,000 10 23 
Pref 7% cum $20,000,000 ~ ($100) 20,000,000 7 p.a.xuar Stockholders voted Dec. 27 on increasing the capital stock from $1, 500" 500 
155 ea ~deben TOCA LING ulaaiea ae.” 1937 15,000,000 5¢ I&II to $3,000,000, par $100. The directors issued the additional capital stock 
Rie. equipment notes $90,000 ann to. 1926 POON Gr eee against accumulated undivided earnings of the company and declared a 
A 900% stock dividend was declared in Dec. 1922 on the common stock. stock ee of 100% to stodeheida or ae Dec. yee shee 
—— 1921. 1920. 1919, Calendar Year— A F : : 
A alae fog pierre aes $7075, 662 giss 740,261 10,513,694 $8,871,046 Profits for the year__-___ $723,605 $301,012 $380 628 $723,974 
Common divs. es 1,000,000 1,000, 000 1,000,000 1,000,000 Dividends (12%)__----- ee 803 Heats Seo $5i5: eee 
Preferred divs. (7%)--- 1,400,350 1 ‘405.600 1,376,851 = a aan Balance, surplus____- $543,605 $1 3 : ,02 
Balance, surplus______- $4,675,313df%6,145,861 $8,136,843 Stock Outstig. . Las Denisenay 
Profit and loss, surplus. _$21/148/447 $61,427,899 $66,362,073 $56,324. Abs Eureka Pipe Line Co... asgpn- ($100), $5,000,000, “2 Nov 33 
Stock Outst'g. Last Dividen Calendar Year— ; 22. 
Borne-Scrymser Co____---------- ($100). $1,000,000 20 ann ag: for oe Passos a ee ee es #330 oe an abst "334 
ae ade on ni ca atone: cin Getter 10%)400, 602 ‘dets73 662 dersi08 783 durkase Gee 
i ine, Cos-e.s-- =o 50) $10,000, ie 3 ec 
ee Palo Pe Mee & rte A Fae 1919 Galena Signal Oil Co— Stock Outst'g. Last Dividend. 
Net profits_.__----___- 744,3 6 A $1,664,783 Common stock, $22,000,000_-_-__- era PES: 000,000 1 Dec. ‘23 
ividends_________ (70 # ‘000; "BOOBS. 600, OBOU6 L 800° B00(6SL. 600,000 Preferred stock, Sy ee ($1 OF ‘000 BD) Dec °23 
beet a a Now preferred 8% cum ion) Z’o00000 «3 Dee. 38 
See ee O0e ere ii 85 | sursl2,326) sureGt es Convertible debentures_..-.-....--1930 5,392,600 7 A&O 
: Stock Outstg. Last Dividend. Galena S O Co of Texas bonds__...- 1933 2'800,000 6 A &O 
Chesebrough Mia Ce Mpa tee oom au, $1, an ae aeey ae ee, cs Beer R Ouse LEREDEokieee 
Pref 7% cum 4 ae ae ug eS OUR EEA Cerone ste nis Pine Like Co... acc (eka Go 
is Stock Outst'9 Last Dividend. Illinois Pipe Line Co___.----_.--- (3100) $20,000,000 3 Dec ’23 
Continental Oil Co $12,000,000----($25) 7 Nib 2 ioe 23 Indiana Pipe Line Co_____________ ($50) $5,000,000 2 Feb ’24 
REPORT .—Calendar Years— 1922. 1921. Bp HAG Ba ae 1922. 1921. 1920. 1919. 
Ree TRfteammiten——————gaehheas corohltt cones | Biatdends veer cocoa th dan hb ARESE ESD oof SBS Nb BAGS ABS 
eserve Lor annuivies——-—---.=--=.. ,JO¢ Di ends2wie wee ) 
Cash dividends- - -------.--------- (8%)800.000 (8)796,268 _(9)647,764 Malance, aurplus! defel’ 407.144 ere. ef $158,301 $73.6 
Balance; surplus==2- 2-5 22252222 - $513,198 $304,858 $1,384, ee ck Outst Gn Lest Divid den ie 
Stock Outst'g. Last Dividen National Transit Co_____.-----. ($12. ay . 362,500 4 e283 
Crescent Pipe Line Co_-_-_---__-- ($25) $1,500,000, 134 | Sept’23 ene Year— ho? 1920. ra ee 
Stockholders voted Feb. 5 1923 to decrease the authorized capital stock Mee teacnines z 930.308 $1, gee ei 59 $2,703,424 $2,723 025 
ees 1 as 1500-000 and aducius the par value af the/ ea aeoa gi Ty vivondar ¢ 21.15. 4Ga% S00, TAO RITTAT Bon (aarione 7h0 (Aneeae noe 
trom Sai) to $2504 1922. 1921. 1920. 1919. ' Miscellaneous -- ____--- 5,370 706,890 177, one 
Net (all sources) ___---- $181,602 $168,666 $146,101 $161,417 Balance, surplus.---. $38,553 $66,589 $87,784 = § 
Dividends (6%)------- __- 180,000 __" 180,000 180,000 __ 180,000 Stock Outst'g. Last Dividend. 
Balance, sur.ordef__.  sur$1,602 def$11,334 ‘def$33,899 def$18,583 | New York Transit Co_...-.-...-. ($100) $5,000,000 50c Jan '24 


—————— 
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FORMER STANDARD OIL SUBSIDIARIES ee olay 


Stock Outs® Last Div. on Stk. 

Northern Pipe Line Co__________- ($100) igs 000, asi 5 Jan '24 
Calendar Year— 1922. 920. 1919. 

Net. incomes si) 222222 $482,167 $4. 133. 1050 $39 9,881 $416,778 

Dividends_ _.-.2._- (25%)1, eh '000 (10)400,000 (10)400:000 (10)400, oe 
Balance, surplus_-_-_~- def$517,833 $53,050 def$119 $16,778 

Stock Outst'g. Last ede de 

Ohio Oil Con Se ea em ee a ($25) $60,030,000 Dec'23 


A 300% stock dividend was declared payable Dec. 30 1922, increasing 
stock as above. 


Prairie Oil & Gas Co______________ ($100) $54,000,000 2 +23 
In Dec. 1922 stock was increased from $20,000,000 ($18,000, 000" oie 
standing) to $60,000,000 by the payment ee vl 200% stock dividend. 
k Ouist’ g- Last peta oes 
Prairie Pipe Line Co_____________ ($100) Ser 000,000 2 n ‘2 
In Dec. 1922 stock was increased from$27, 000, 000 to $81,000, 00071 Si the 
payment of a 200% stock dividend. 


Calendar Years— 1921. 1920. 1919. 
Net pipe line revenue___._..___--_- $25,468,166 $12,745,962 $13,961,041 
@therncomelow ae eee as 183,534 118,887 149.486 

Grossiincome! 22 2eeeee ss coo $25,651,700 $12,864,849 $14,110,527 
ARCS ot eee Ne ee ONS ees $9,074,488 $3,481,957 $4,312,619 
Interestiand rents fe see eves ee 816,762 450,569 265,048 
Dividends: oC eae eee se se 3,240,000 3,240,000 3,240,000 

IB alAmce es = ae Leer eee te IE Na $12,520,500 $5,692,328 $6,292,860 
Totalisurplisl eG eee woe TL $39, int iy $26,796,424 $21, Te aee 

Ouist aA Last D 
Solar Refining Co____..-.-_-_-.- ($100) Oe 000,0 


ec '23 
In Dec. 1922 stock was increased nee $2,000,000 ad $4, 080, 000 t oe the 
payment of a 100% stock dividend. 


Calendar Year— 1922 921. 1920. 
$879,227 loss$103- 648 $1, 698 206 


1919. 
Profities ss 2 ocd ee seco $3,361,999 


Cash dividends_.---- (15%)300,000 (10)200, 000(50)1000, 000 (30)600, 000 
Balance, surplus_--_-- $579,227 mat Mio $698,206 $2,761,999 
k Outst'g. Last Dividend. 
Southern Pipe Line Co_..__.----- ci 310, 000. 000.) 2 Oct '23 
Calendar Year— tae 4320 1919. 
Profit for year_-.------ $98 $1, 6.997 $1,315,181 $1,685,995 
Dividends paid_-.---- (8%) 799. "309 (10) i900 '002(17)1699. 999 (20)1999, 999 


Balance, sur. or def__sur.$182,240 sur$90,995 def$3384,818 def$314,004 


A A SE SE EE 


Stock Outst'g. Last Dividend. 

South Penn Oil Co_________-_ sop telee Rie 000,000 1% Sept'22 
Calendar Years— 1922. 1920. 1919. 

Net earnings_________ def$1,265,337 $404, G53 $5, 439. 591 $2,668,235 

Cash _dividends-____-_ (4% % 900,000 (13)2600,000 (20)4000; 000(20)4000; 000 


Balance, surplus___def$2,165,337 df$2,195,347 $1,489,591 df$1,331,765 
Stock Outst’ vA oa Dividend. 


South West Penna Pipe ane ma pa Oh dal 500,000 Dec’23 
Calendar Years— a ghee i eA 
Profits for year_.._._-- $31 871 siél 1670 $250,312 
Dividends2. 2222228 irophaas’ '000(6%)210, B01 (8% 279° 99 (12)419;999 


sur$76,150 def$169,687 
sere Dividend. 


Balance, sur. or def___sur$70,871 def$48,031 


Standard Oil Co of California— Stock Outst'g. 
Stock ($250,000,000)-.-----------_-- ($25) $231,865,872 Dec '23 
Serial gold ‘notes $2,500,000--Ann to 1933 25,000,000 5 g F&A 

The stockholders voted Dec. 5 to increase the capital stock from $115,- 
000,000 to $256,000,000, par $25. The directors declared a 100% stock 
dividend, pavabie Dec. 30 we holders of record Dec. 9. 


Calendar Years— 2 1921. 1920 1919 
Earnings for year___--- $42, $93 825 $50, 230, 409 $59,413,819 $48,566,326 
Depreciation. --2 2215 12,853,012 14,19 oes 9,798,565 8,176,220 
Interest charges____--- 1,750,000 +=1, 670" 182000) 0) 65222 re 
Federal taxes____.___-- 1;200;000 1.079/000 7,960,000 9,327,339 

Net profits=.- 22 lees $27,019,812 $33,588,230 $41, eae 254 $31, ee 768 
Dividends) 22 yams $16,285,659 $15,499,546 $13,912,263 $13,415,396 

Percent) 28 2 (?) (16%) (14%) (13 46%) 

Balance, surplus__-__- $10,734,153 $18,088,684 $27,742,991 $17,647,372 
Surplus Dec. 31___-_-_- $57 ,363 ,306$134,679,534$122 303,707 $58,117,168 


Stock Outst’'g. Last Dividend. 
Standard Oil Co of Indiana—_-_-___ ($25) $200,181,638 2% Dec '23 
Stockholders voted Dec. 27 1922 to increase the authorized capital stock 
from $140,000,000 to $250,000,000, par $25. A stock dividend of 100% 
was declared, payable Dec. ree 


Calendar Years— 1921. 1919. 
Net earnings_.__._.--- $55, BSI 704 $23, 388. 348 $61, 377. *S03 5 $34, 604,416 
Federal taxes._.....-- 0,0 20,404,319 96,624 
Diyidends 2) 20s ase 17,453,994 (16) 15686123 (28)9116 ,678(24)7200. 300 


Balance, surplus_---_- $31,927,110 $5,602,225 $31,856,806 $17.607,792 
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FORMER STANDARD OIL SUBSIDIARIES (Concluded) — 
Outstanding. Last Div. on Stk. 

Standard Oil Co of Kansas_______-_ ($25) $8,000,000 2 - Dec '23 

The stockholders recently voted to increase the authorized capital stock 
from $2,000,000 to $8,000,000, and reduce the par value from $100 to $25. 
Bas directors on Dec. 5 1922 declared a 300% stock dividend, payable 

ec 

Calendar Year— 1922. 1921. 1920. 919. 
Netiprofits: 22. 2an2e— $1,232,154 $207,789 $2,043,449 $1, 6el. 614 
Dividends _ __ Dames (115,94) 300, ;000 (24)480;000 (24)480;000 (24)480; 000 


-$932,154 def$272,211 $1,563,449 $1,181,614 


Balance, surplus_____ 


Outstanding. Last Div. on Stk. 

Standard Oil Co of Kentucky__-__- She ayo fibyoa2n 4 Dec ’23 
Year ending Dec. 31— 1922. 1920. 1919. 

Wet prorita sees Sas $5, O86 875 $3, 507 we $6,020,260 $3,726,033 

Cash dividends________ *3,763, "725 (12)720, 000 (12)720. 000 (12)720,000 


660,000 


Reserve Federal taxes__ 625,000 


2,250,000» 1, aap! 000 
Insurance’ fund_.--___- 100,000 


S6S555) 0, 


Balance, surplus_____ $698,150 $1,997,542 $3,050,260 $1,406,033 
* Includes 6% on old and $8 50 per share on new stock. 


A Stock Outst’g. Last Dividend. 
Standard Oil Co of Nebraska____-_ ($100) $3,000,000 5 Dec ’23 
Standard Oil Co of New York— Stock Outstanding. Last Dividend - 
Stock ($235,000,000).-......_..-__.. peers 000,000 35 Dec '23 
Serial gold debentures__._-...__..._- 1931 39,000,000 728 J & J 
12-year gold debent, red ---.____.-___ 1933 20,000,000 64g M&N 


Stockholders Nov. 3 1922 voted to increase the capital stock from $75,- 
000,000 me $225,000,000, and to reduce the par value from $100 to $25 per 
share. A 200% stock dividend was paid to holders of record Dec. 1 1922. 
In Sept. 1923 the stock was further increased to $235.000,000. 

Calendar Years— 1922 1919. 

x Total earnings____-_ p$34, bas. 542 $23, 373. 1g $39, 405, 31 $43, 166, 109 
Depreciation & insurance 11,713,807 10,708,183 


Interest on debentures_. 3/400,000 2 OGGOGlmn. sao saen |) 2) meee 
Dividends (16%)------ 12,000.000 12/000; ‘000 12,000,000 12,000,000 
Balance, surplus--___ $7 ,434,735df$2,301,029 $27,405,631 $31,165,109 


x Total earnings are after deductin| g expenses incident to operations, in- 
cluding xs (and in 1920 and 1919 also after depreciation and sundry 
reserves). 


Stock Outst’9. Last Dividend. 


Standard Oil Co (Ohio)_______---- ($100) »14,000,006 «244 Jan ’24 
Proterred 7-0, cunt eee eee ($100) 7,000,000 7% p.2. Q—M 
Swan & Finch Co ($4,000,000).---($100) $1,806,200 2% Nov’19 
New preferred ($1,900,000) 8% cum___($25) 451;,640) Sees ese 
Union Tank Car Co_______------- ($100) $18,000,000 11% Dec '23 
Preferred stock gD “000 5000) 2-22--- ae 12,000,000 134 Dec '23 
Equipment trust notes._..-.....------ 930 6,500,000 7g F& 
Calendar Years— 1922. 1921. 1920. 1919. 
Earns. after oper. exp_-. $8,097,781 $5,903,574 $7,224,982 $6,694,169 
Deprec. & amortization_ 3,895, 782 3,817,350 2,545,488 1,858,826 
Federal taxes_____----- 819,562 1, ba ane 1,286,491 1,017,054 
Res. for annuities___-__- 79,577 AS Ont ee est 200,000 
Preferred dividend_-__-_(7 72)840. 000(7 %) 840. ,000(5 34 1303, ABS Meine SNM 
Common divs. (7 %)---- 840,000 840,000 840,000 840,000 
Balance, surplus_--_-- $1,622,859 def$677,376 $2,049,620 $2,778,289 
Stock Outst’g. Last Dividend. 
Vacuum) Oi) (Coli 22 Jee 2s oct fies ($25) $60,000,000 4 Dec’23 
15-year gold bonds, red__------------ 1936 17,000,000 7¢g A&O 


Stockholders voted Dec. 2 1922 to increase the capital stock from $15,- 
000,000 to $70,000,000 and to reduce the par value from #300 to $25. A 
300% stock dividend was declared, payable Dec. 30 1922 


Calendar Years— 1921. 1920. 1919. 
158,567 $8,386,784 $8,112,777 


Total net profits____._- $13,600 $6, 
Dividends_-2..22-_-- (16)2,400, Pitti (8)1,200,000 (8)1,200,000 (8)1,200,000 
Stock Outst’ Ae Last Dividend. 
Washington Oil Co._..-._...-.--- ($10) a etaetsg 20 Jan ‘21 
Calendar Years.— 1922. 1921. hee 9 019 1918. 
Net income--__-_---- def$32,262def$30,073 $64,0 38,864 $44,729 
Dividends) paidw see Sy Se 2S: i) PSEA (20)20, 008 (20)20,000(40)40,000 


Balance, surplus_-__def$32,262def$30,073 $44,076 $18,864 $4,729 
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Int. on Bonds or 

Outstanding. Last Div. on Stk. 
Stock $150,000,000 22 22-.----=---- te eee 000.000 2 Jan '24 
Ist mtge gold red 10244----__-------- 1944 27,588,500 5¢ J &J 
10-year sink fund notes____-__--_---- 1932 49,500,000 5¢  A&O 
In Dec. 1919 agreed with Government authorities to retire within two 


years from all business except meat packing and dairy products, and not to 
own or control 50% or more of the stock of any company engaged in any 


Swift & Co. (Meat Packers)— 


of the unrelated commodities. On April 12 1921 Court approved a new 
plan under which Swift & Co. and Armour & Co. are to divest themselves 
of their interests in stockyards and stockyard terminal railroads in accord- 
ance with the Government decree. 

Nov. 41922. Nov.51921. Oct. 301920. Nov. 11919. 


$ $ $ 
Business done, over_---650,000,000 800,000,000 rena 000 1200000,000 


Net earnings______---- 13,049,217 loss7812292 5,170,382 13,870,181 
Dividends (8%)------- 12,000,000 12,000,000 12,000,000 10,063,460 
Balances@esescaee-— surl 049,217 df19,812,292 def6,829,618 sur3 ,806,721 


q Int. on Bonds or 
Texas (Oil) Company— Outstanding Last Div. on Stk. 
Stock ($164,450,000)_---..---------- ($25) 164,450,000 3. Dec '23 
In Nov. 1916 stock was increased 25% to $55,500,009 and in Jan. 1918 
another 25% increase was made to $69,375,000. In Dec. 1918 shareholders 
were offered $13,875,000 new stock at par and $1,750,000 was allotted to 
employees. In Nov. 1919 par of stock was reduced from $100 to $25 and 
stock increased from $85,000,000 to $130,000,000, of which increase “$42 
500,000 was sold to stockholders at par and $2.500,090 allotted to employ- 
ees. In Nov. 1920 stock was further increased to $143,000,000 by declara- 
tion of a 10% stock dividend payable Mar. 31 1921. A further increase 
to tthe 450.000 was authorized on Mar. ace (ate 


PORT—Cal. Yrs. 1922. 1920 LOO: 
Genes earnings_------- $130,996, 907$102. 605 ,377$142, 808. '331$102,986.597 
Net earnings_-__-_----- $50,420,005 $29,645,580 $44,446,835 $29,204,117 


Sink. fd. & deprec. accts.$14,928,514 $9, Bel 016 $8,770,969 $6,768,228 
IProwe toribad secG ACGUS hae aes 1,712 586,494 90 ,962 


Replacing marine "equip. 673,512 
inventors adhsrment. 7,403,518 10,636,723 
Provision for taxes-_---- 4,000,000 3 ye 000 


Dividends 12,475,000 7,718,750 
Rate of dividends---- (11 a5) tour 
Balance to surplus__- $6,854 “ ndTeaTG. 871 $18,614,372 $10,952,666 

Surplus Dec#g122 325-2 - $94,476,397 $83,549,181 $83,342,793 $77,505,491 


Int. on Bonds or 


Third Avenue Railway (New York)— Outstanding. Last Div. on Stk. 


Stock. te eae eee ee) eee $100 aie: 590,000 1 See text 
Ist mortgage gold_______.-__-----.. 193 5,000,000 5¢ IEJ 
1st ref M gold *e40, 000,000 red 105 ---1960 21,990,500 4 J&JI 

Adjust M gold (incomes) red par _---- 1960 22'536.000 5 A&O 
Bonds of Roads in System— 

Union Ry of N Y City Ist M__--_---- 1942 2,000,000 5¢ F&A 
Southern Boulevard Ist M gold__..1945 250,000 5¢ JI &D 
Westchester Ist M gold guar____-.- 1943 500,000 5¢g JI&J 

Yonkers Ist M gold guar___-____---- 1 1,000,000 5 A&O 

DDE B'way & Battery gen,M $950,000 5¢g J&D 
Genjrefund) Serb eam osc ee eer 528,000 4 Jad 
Gen refund Ser7@=_.—— > 2) ees 1,300,200 Income —__-__. 

42d St M & St N Ave Ist M red___ 19 1,200,000 5 M& 8 

Ni Y (Citysinterborowi2 2 222. 2 2,164,000 4g M&N 


Initial div. of 1% paid Jan. 1 1916; Apr., 1%: July, 1%; Oct., 1%; 
Jan. 1917 div. passed on account of strike in 1916 ; i oe 


On incomes, initial dividend of 144 % paid in kort 1913. Regular semi- 


annual dividends of 214% each paid to and incl. April 1917. Oct. 1917, 
14%; none to April 1922; Oct. 1922, 334%; April 1923, 3%. 
June 30 Year— Oper. Rev. Total Net Inc. Int.,Rents,&c. Balance. 
1929-23 Neeecee $14,406,785 $2,999,105 $2,697,829 sur.$301,276 
1921-22-32 2208 14,141,413 . 195 2,675,479 sur. 207.47 
1920-212 eee 13,499,226 1,795,787 2,672,398 def. 876,611 
1919-20 —S=225 11,752,070 1,842,318 2:687,713 def. 845.396 
LATEST EARNINGS.—4 months, July 1 to Oct. 31: 
Gross. Net. Charges. Surplus. 
1923 see eee $4,845 845 $959,084 $894 ,067 $65,017 
19225545554. es 4,874,166 1,023,001 902,106 120,895 
Int. on Bonds or 
Union Bag & Paper Corporation— Outstanding. Last Div. on Stk. 
Common stock. $20,000,000----.-.- opiates $14,977,850 1% Jan’24 
First mtge Series A redeemable________ 6, 500, 000 6g M&N 
Allen Bros Co Ist & 2d Ms_-_-.-.-- to 1934 120/000 6 Var. 
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Union Bag & Paper Corporation (Conciuded)— 

A merger in Oct. 1916 of Union Bag & rape Company and its sales agent, 
the Riegel Bag & Paper Co. The $27,000,000 stock ($11,000,000 pref.) 
of the old U. B. & P. Co. gave place to $10,000,000 stock, all of one class. 
In Dec. 1916 purchased the Sheboygan (Mich.) Paper Co. and guarantees 
its $1,000.000 bonds. bf Jan. 1917 purchased for cash Badger Bag & Paper 
Co. of Wausua, Wis. In May 1920 stock was increased to $20,000,000, 
and $5.000,000 distributed as a stock dividend. First div. (14%) paid 
Dec. 1916, paid 14% quar.; Dec. 1919 to Dec. 1921, 2% quar. Mar., 
June and Oct. 1922, 144% each. In Feb. 1917, 2% _extra in cash, and in 
Nov. 1917, Jan. 1918 and Feb. 1919, each 2% in Liberty bonds. Paid 
50% stock dividend in May 1920. 


Calendar Years— 1922. 1921. 1920. 1919. 
Neb earnings s9- sss = $1,744,389 $797,192 $5,046, is $2,335,255 
Depreciation _________- 415,848 266,978 428,1 348,221 
Otherincomesee see ee eee er LS Cr.140,625 
Interest, &c___ 298,677 146,461 160, ae a88: 812 
Hederal taxes sesame ee ke Oat 956 258,228 


Dividends___-_- 16) 836,062 
Balance, surplus__-___ $162,031 def$781,113 $2.393,031 $844,557 
Profit and loss, surplus__ $1,228,073 $1,186,042 $1,874,306 $3,948,987 


Int. on Bonds or 
United Fruit Co— anding. Last Dio. on Stk. 
Stock $150;000;00022=5-----s4---=— ($100) $100, “000, 000 2&2 ext.Jan.’24 


Carries on a tropical fruit and sugar business. The American Interna- 
tional Corporation owns a large, if not a controlling, interest. During 1919 
company retired entire funded debt. 

15 Mos. to 


Cal. eet Cal. a Cal. Year 
1922 192 1920. Dec. 13 °19. 
Net, U. F. Co. & subsid_$20,476, 759 $18, 897; 979 $43,661.238 $37,351,730 


Other inc., int.. div., &e 2,084,790 1,751,857 954,036 1,034,578 
Total income_______- $22,561,549 $20,579, BG $44,615, te $38,386,308 

Deduct—Int. on bonds... = ------ $ q 5.18 6.685 
KOS ee 3,710 595, 5,581,780 016,106 
Dividends _-_-__- (10%)10,000, "600 (a8 '000; 000 aseets. go00255 6280565 
Balance, surplus_-_-_-_- $8,851,318 $8,975,763 $22,489,317 $13,873,958 

Surplus Dec. 3]___--_-- $44,970,022 $34,955,774 $25,980,010 $49,109,722 


United Gas ELSE orr ment Co.— Outstanding. Last Div. 
Stocks icommon 2.22 2 Seeks Ae eee ($50) $61,029,800 134 Jan.’24 
Preferred 7% eu $15,000, El) Lee £950) 6, ee oil ie pe 24 

Years end. Dec. 31— 192 919. 
Total earnings________- $7. ter 389 $7, 403; 113 $7, ios. 773 $6. 429,958 
Net earmings-=-- 2 === $6,329,714 $5,453,879 $4,909,448 $4,517,611 


Loss on Phila Gas Works 
Preferred dividends____ 
Common dividends 


Bal., 


895, pee 2,736,847 2,605, a 732,271 


427 ,237 414,891 86,26: 
2,441,192 (4)2.441,192 (8)4,882, 381 (8) 8,482,384 
sur. or def____sur$2,565,603 def$139,050 df$2,664,771 df$1,097,044 


Int. on Bonds or 
United Rys. & Elec. Co. of Baltimore— Outstanding. me Div. on Stk. 


Common stock $35,000,000_.------ 50) $20,461,200 Nov ‘23 
Income M cum gold_____-.--.------ 14, 000 48 J &D 
1st cons M g $38, OO0;000Bessa2c5 2.22 1949 32,450,000 4-6 M&S 
Income funding bonds red Daren woes 1936 3,920,000 58 J &D 
Hiv enviear NOteses - see eee ee oe 1927 2,500,000 6g F&A 
Underlying bonds= 2-22 22222. 5s oe ee 5-p00;000%, 9.55 so). cesse= 


DIVIDENDS.—Divs. of 4% of 1% were paid in June 1899 and 2% 
in Dec. 1899, and 2% each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock. None thereafter until June 
1911, coupons being funded. On June 1 1911 paid 2% on both income bond 
and pref. stock and 2% has been paid s.-a. since. All the pref. stock has 
been converted into income bonds. On com. list div —14%—»paid 
May 1912; Nov., 14%; in 1913 and to an incl. Jan, 1919 at rate of 4% 
per annum. None to Aug. 1922, when 1% was eta: In Nov. 1922, 1%; 


cos} 


In 1923, Feb., May, Aug. i os Nov., 1% each. 

Calendar Vers 922. 1921 1920. 1919. 
Operating revenues __-___ sig, £33,502 $16,332 5865 $17,313,598 $14,794,234 
Net, after taxes_______-_ 952,957 3,840,782 4,143,336 3,453,023 
Other income____---.-- af 3.038" 246 104,180 120,740 40,117 

Total net income_-_-___ $4,109,203 $3,944,961 $4,264,077 $3,493,140 
Interest, rents, &c_____ $3,309,934 $3,309,731 $3,220,476 $3,246,715 
Preferred dividend (4%)  ...--. | 22c2.- 383 920 

»Common dividend - ~~~ 2" ($1) 409,224 Ware eS 204,612 
Nir taxasme elo ioe WIP 520-5) ey ae vets 22 86,221 

Balance, surplus__--___ $390,045 $635,231 $1,043.218 def$45,328 

United Shoe Machinery Corp.— Outstanding. Last Div. on Stk. 
Common stock $60,000,000__..----- ($25) $34,670,151 2 Jan’24 
Pref 6% cum $15,000,000__-------- $25) 10,593,225 6p.a. Q-Jan 
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United Shoe Mach. Corp. (Concluded)— 

Owns practically all of the com. and pref. stocks of the United Shoe 
Machinery Co. Pays 8% (2% Q.-J.) divs. on com. stock and extras as 
follows: 1909, 2%; ‘10, 4%: ‘15, 10%; July ‘16, 6%: July ‘17, 10% stock 
and 4% in Liberty bonds; July '19,6%. Also 25% in 1907 and 10% in 1909, 
1910 and 1915 in common stock and in July 1916 15-1000 of a share Plant 
Co. pref. stock per share. In June 1923 40% in stock. 

Yrs. end. Feb. 28 or 29— 1922-23. 1921-22. 1920-21. 1919-20. 
Net earnings $6,547,216 $4,594,147 $3,019,871 bt chee 101 
Reserve for taxes, &c__. 1,500,000 1,500,000 1,500,000 0,000 
Cash dividends 3,396,903 3,385,432 4,757,046 5° ae, 471 


Surplus for year $1,650,313 def$291,285def$3237,175 MOTE, 630 
Total surplus March 1__$32,649,184 $24,142,156 $24,433,440 $57, 670,615 


US Cast Iron Pipe & Foundry Co— Outstanding. Last Div. on Stk. 
Common stock $15,000,000--------- ie $12,000,000 14 Dec 23 
Pref $15.000,000 7% ($100) 12,000,000 3% Dec’23 
Amer Pipe & Foundry Co bonds s f_..1928 650,000 6 S&JI 


RESULTS—Cal. Yrs. 1922. 1921. 1920. 1919. 
Manufacturing income__ $1,497,866 $526,762 $1,324,243 loss$76,213 
Other income 85,193 102,667 118,328 82,557 


$1,583,059 pt 429 $1,442,571 
$121,169 5 $160,615 
439,647 ‘ : 30,36 
600,000 600,000 600;000 600, 000 


$422,243 def$499,158 sur$251,592def$1103 703 


Total income 
Interest on bonds, &c___ 
Res've for impt. & depr-_ 
Preferred divs. (56%) --- 


Balance for year 
Outstanding. tee Div. on Stk. 
$1 750.000 Ss 


4,000,000 314 


United States Envelope Co— 
Common stock $1,000,000 
Pref $4,000,000 7% cum 
Ist M (red at 104 aft 1919) Dec ’23 to 193 1,350 .000 5g 
Serial gold notes $200,000 yrly to 1925 400,000 7g 


LATE DIVS.—({ 09. '10. '11-"12. ‘13. Nee te hi 10 20 el aon eo. 
Preferred (%)---3 9% 4 9% yl. 1 7 CM Sheen Ze 
Common (%) 2% 7 Ahi Regt te) 

do extra 2 6) ¥236) 2. 


*Stockholders of reeord March 2 1921 received a stock div. of 33 1-3%. 


7 he 


1922. 1921. 1920. 

Net profits $1,088,026 $728,154 $2,275,697 
Tnterest2 eee) ae eee 117,625 134,125 116,646 
Preferred divs. (7%) --- 280,000 280,000 ,000 
Common dividends 140,000 *365,000 (12)90,000 
Depreciation 465,874 423,728 ,286 
Reserve for taxes 410,000 
Other reserves 549,999 

$142,766 

1,442,426 


Cr.151,043 
$1,736,235 


Calendar Years— 


1919. 
$1,630,189 
77,291 


~ def $7,286 
1,224,578 
Cr!225,134 


$1,442,426 


Balance, surplus 
Previous surplus 
Adjustments 


$84,527 def$474, Ore 
1,879,024 Pats ian 35 
Cr .617,488 


Surplus Dec. 31 $1,963,551 $1,879,024 
* Includes 10% cash and 33 1-3% stock. 


Int. on Bonds or 
United States Food Products Corp— Outstanding. Last Div. on Stk 
Stock $30,965,900 (5100) $30,774.180 1% Oct 
Dist Sec Corp ‘col tr call 105 5,546,.28 5g 


Successor, in April 1919, of Distillers piel i Corp. and without affect- 
ing the corporate identity, powers were enlarged to include right to manu- 
facture food and food products of all kinds. Has sold a number of distilling 
plants and is converting others to jenes uses. . 

Receiver appointed in Feb. 1922 


—————Calendar Years: — re 
INCOME ACCOUNT. 1920. 1919. 1918. 19 

Net earnings $2 598. arth $3, Se 947 $10, yee eae $5, ree 377 

Interest on bonds 

Dividends 


$4,174,315 
$8,889,928 
2,641,149 


$822,940 $589,310 $7,593,801 
10,423,094 


-- $7,069,313 $10,229,923 $ 
928,503 


1,907,086  3,733,03 
Spec. res. no longer req-_ -141,530 
Deprec’n & loss on sec_. 602,117 


Profit and loss surplus $5,383,050 $7,086,203 $10,229,923 $10,423,094 


Balance, surplus 
Previous surplus_-- 
Written off. 


= 
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Int. on Bonds or 
Outstanding. Last Div. on Stk. 


. United States Rubber Co— 
= 9.-=-+--.4--($100) $81,000,000 <2 Apr’ 21 


Common $200,000,000 


Pref $100,000,000 8% non-cum____-__ ($100) 65,11) 000 2 Jan’23 
First & Ref M call 105 after 1919______ 1947 63,761,090 J &J 
Ten-year secured notes___._......... 1930 19,\°0,000 ; 3 g F & A 
Canadian Consol R Co col tr__------- 1946 2,600,000 A&O 


In Sept. 1919 authorized stock was increased to $200,000, nod common and 
$100,000,000 preferred; the $403,600 2d pref. was retired. $36,000,000 of 
new common stock was sold to stockholders at par. 


‘ANNUAL REPORT.— 1922. 1921. 1920. 1919. 

Calendar Years— $ $ 
INetisnies ® 2 PRE ae 168,786, ono 164, rie 621 256,150,130 225, Had 465 
Net income before inc__ 12,662,111 26/864,297 21 6,099 


Net interest charges____ 4, 970, 072 eeaeoat 5,643,314 3, B68, 862 
Net Protitse se sees 2. 7,692,039 492,811 21,220,983 17,730,237 
Preferred dividends_--- 5,520,000 5,440,000 5,200,000 5,041,476 
Common dividends_____ —-------- 1,620,000 6,480,000 2,098,576 

Divs. to minority stock- 
holders of subsid. cos_ 18,718 18,718 18,718 19,567 
Surplus ojo eens 2,153,321 def6,585,907 9,522,265 10,570,618 
Surplus Dec: 312 o5es—5 = 32,097,821 30,048,489 47,325,380 52,310,163 
; Int. on Notes or 


U.S. Smelting Refining & Mining ee —Outstanding Last Div. on Stk, 


Common stock, $37,500,000 _------- 50) $17,555,750 391 Jan’21 
Pref stock 7% cum, $37,500,000 ----- ($50) 24,317,500 13% Oct’23 
Conv gold notes, call at Midwestern 1926 12,000,000 6¢8 F&A 


The notes are conv. at any time into common stock on basis of $75 in 
notes for each share ($50). d 


Years ending Dec. 31— 1922. 1921. 1920. 1919. 
Net earns., afterrepairs. $5,738,914 $2,903,451 $6,777,000 $9,465,395 
Depres. & reserve funds_ e: Bt0, ‘447 1,114,431 1,865,223 1,571,579 
Tax & miscell. reserves_ 217,249 33,448 2,002,503 1,252,602 

_ Preferred divs. (7 7%) ~~~ 7 Eek 1225 paste estas 1 


Common dividends 


Balance, sur. or def___sur$208,993 def$246,653 def$548,526 sr$3,007,857 


United States Steel Corporation— Outstanding. 
Common stock $550,000,000______- ($100)$508,302,500 
Pref 7% cumulative $400,000,000_--($100) 360,281,100 
Coll trust mtge gold $304,000,000_Apr 1951 210,862,000 
Coll trust 2d mtge $250,000,000 gold__1963 170,045,000 


Bonds of companies guaranteed— 
Union Steel 1st mitge and coll trust___.1952 $15, aR. ony 


St Clair Steel Ist mtge ________.___- 1925 
St Clair Furnace Ist mtge.___Aug 1921930 1,580,000 
Monongahela So RR Ist mtge________ 1955 65,500,000 
Illinois Steel Co debs guar Vedie0 oie 1940 18,500,000 
Ind Steel Ist mtge guar gold red_____ 1952 23,401,000 
Nat Tube Co Ist. mtge guar gold red__1952 12,132,000 
Chic L 8 & E Ist mtge guar red______ 1969 9,000,000 
Pitts-Mon purch money mtge gu_1924-1944 12,359,000 
Subsidiary bonds and equip. trusts not guar.— 
Schoen Steel Wheel Ist mtge_.._____-_ 1926 $263,000 
Host-Conn Coke Co Ist M______- July 1942 50,000 
W Dewees Wood Co Ist ro Sh ere to 1930 - 1,100,000 
Unions Riissues ses essa ok 924-1946 3,665,000 
Pitts Bday DORdS ese oe Ln 1947 6,443,000 
Bessemer & Lake Erie___-_-_ Meh 724 to 1938 8,725,000 
Elgin Joliet & Eastern lst morte ate- aaa 10,000,000 
Duluth & I R Ist mortgage___....--- 1937 8,151,000 
DulM & Nmortgagelol 522 lle 1941 9,312,000 
St Clair Terminal lst mortgage___.._- 1932 407,000 
do do general mortgage...1950 1,129,000 
Pash as Le DONGS ee eeas oes a Lo 1940-43 3,557,000 
Connellsville & Monon Ry Co ist mtge_1930 416,000 
American Steel & Wire Ist mtge____-_-_ 1946 © 2,110,000 
Interstate Trans Ry 1st mtge___ fean 1,000,000 
Spirit Lake Trans Ry 1st mtge___-_-_- 946 1,000,000 
Essex Terminal Ry 1st mtge “1849 206,000 


Tennessee Coal Iron & RR Co— 
Stock $50,000,000 authorized__-_- ($100) $32,528,698 
Stock preferred 8% cumulative _~ ($100) 75,200 


Gen mtge g $15,000,000 sink fund__1951 6,821,000 
Alabama Steel & S B 1st mtge g gu--1930 730,000 
Potter Ore bonds._..-.-.--------- 73,500 
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Int. on Bonds or 
Last Div. on Stk. 


1% Dec’23 
7p.a Q—F 
hz Var 

58 M&N 
52 J &D 
5g J &J 
5 Zz F&A 
5&6 A&O 
4%g¢ A&O 
5g M&N 
5g M&N 
4% J &D 
5g JI &J 
5g M&S 
5 F&A 
5 M&N 
5 Var. 
5g Var 

5 Var 

5g M&N 
5 A&O 
bg JI & J 
5 F&a 
5 M&S 
52 Var 

4 M&S 
5 M&N 
5 JI&J 
5 JI &J 
5 I «J 
1 May’l14 
2 Nov. 719 
52 JI &J 
6g Jad 
5g JI &D 
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United States Steel Corp (Concl)— 
1922. 1921 Mens 


986,749,719 1,755,477 ,025 
837,664,039 1,402,488 ,960 


Years ending Dec. 31— ‘ 
Gross sales and earnings_______ 1,092,697 ,772 
Mfg. cost and oper. expenses__. 926,591,343 


Balances icseeee ee ease le! 166,106,429 149,085,680 352,988,065 
Other income (net)___________ 17,845,904 16,415,076 1,251,147 

‘Lotalincomesaersss 2-2. 183,952,333 165,500,756 354,239,212 
General expenses, taxes, &c____| 72,983,776 74,150,866 85,519,706 
Fed. inc., war & exc. prof. tax__f 37,500,000 
Sub. co.’s int. charges, &c____-_ 8,259,606 8,065 ,222 8,408 461 

Balance 2272 sees eee 102,708,951 83,284,668 _. 222,811,045 
Profits earned by sub. cos_____-_ Dr.1,179,641 Cr.9,441,389 Dr.46,124,147 

Netiearningsiiea ss. 2... 25. - 101,529,310 92,726,057 176,686,898 
Depr. & exting’t & extraordinary 

replacement fds. (reg. prov.)_ 33,382,624 27,905,045 38,245,602 
Charged off for adjustments___ Cr.920,038 Cr.1.086.230 Cr .632 ,586 
Int. on U.S. Steel Corp. bonds. 19,232,305 19,679,582 20,105,560 
Sink. funds U. S. Steel Corp___ 10,030,758 9,582 ,807 9,155,990 

do subsidiary cos___ 150,206 27,836 118,104 

Approp. for add’l prop., new 

plant; cere ees i 2) eee ete een 30,000,000 
Preferred dividend (7%)______ 25,219,677 25,219,677 25,219,677 
Common dividend (5%)_______ 25,415,125 25,415,125 25,415,127 

Balance, surplus___________ def$10,981 ,347def14,017 ,784. 29,059 ,427 

EARNINGS.—For 9 months ending Sept. 30: 

Net Over Int., S.F., Pref. Divs. Common Balance, 

9 Ae he LERE &e. Depr &e. (6%: %). Pinte. ae. 
1923__--129,691,930 73,301,832 18,914, 357 (4 2) 20, 332,099 17,143,242 
1922 ____ 74,095,269 45, 670,584 18,914,757 #120 3: 061,343df91551.415 
1921 ____ 73,096,796 43,840,963 18,914,757 (3%4)19,061,343 df8.720.267 


Unfilled orders Nov. 30 1923, 4,368,584 tons; Oct. 31 1923, 4,672,825 
tons; Nov. 30 1922, 6,840,242 tons Nov. 30 1921, 4,250,542 tons. 


DIVIDEND RECORD.— 

Ge ot Peis ‘07. ee ‘09. g: 20.2 *11-"13. ber, ae eg abe i as 
egular 5 yrily. qu -3 
Extra vide aes 1916, 36 1917, 11%; tos, 9144s 1%. a, 
The preferred dividends have been regularly paid, 134 % quarterly. 


United States Appts Co— Outstanding. Last Div, on Stk. 
Common stock 600,000 sh-__-_--- (no vat 381,542sh. 75c. Jan’24 
Pref stock 7% non cum $9, O00 ,000---($100) $5,520,000 T7p.a. Q—J 

Formerly Weyman-Bruton Co., name changed in March 1922, when 
stockholders authorized a change in common stock, par $100, into common 
stock without par value on basis of 4 shares of the Leten on one of the former. 


1921. 1919. 
Net. earnings _~-=-_-=- 013,116 $1,873,232 $1 11808, ‘535 $1,727,205 
Common dividends*_ $3) 958. 856 (10)662,360 (10)662.360 (10)662,300 
Preferred divs. (7%)--- 376,229 341,341 328,216 328,216 


$683,031 $869,531 $814,959 $736, sae 
* Common dividends include: In 1918, 20% in stock, payable Oct. 
and 244% in cash Dec. 31. 


Balance, surplus__--_-__ 


Int. on Bonds or 
Virginia-Carolina Chemical Co— Outstanding. Last Div. on Stk. 
Common stock 905,000 shares auth (no eat 279,844 sh. See text 


Class B 95,000 sharesauth_________ (no par 69,961 sh. See text 
Preferred 8% cum $30,000.000__-__~ ($100) 21,568,573 Apr “ 
1st mtge s f Ser A $35,000,000_______- 1947 24,500,000 ig. 

Convert s f Ser A $25,000,000---.--_-- 1937 12,250,000 7%e J & 5 


Stockholders on June 21 1922 voted to change the common stock to 
1,000,000 shares of no par value, of which 905,000 shares will have full 
voting power and 95,000 shares, known as Class B, without voting power. 
Each share of the Class B stock will be upon a parity in all respects with 
voting common shares, except in the matter of voting rights. 

Each share of the 279,844 shares of old common stock (par $100) were 
changed into one share of the common voting stock and one-quarter of one 
share of the Class B non-voting stock. Of the 905,000 shares of no par 
voting stock issued, 279,844 shares took the place of the old shares of 
common stock and approximately 350,000 shares will be retained to meet 
the possible conversions of the $12,500,000 714% convertible bonds and 
approximately 275,750 shares of such stock will remain unissued. The 
status of the present outstanding preferred stock remains unchanged. 

Holders of preferred and common stock of record July 3 1922 were offered 
the right to subscribe, until July 24, to 15-year 714% sinking fund con- 


vertible gold bonds, Series ‘‘A,"’ due July 1 1937, at $98 and interest per 
each $100 bonds to the extent of 25. 22% of their holdings of stocks. 


Year end. May 31— 1922-23. 1921-22. 1920-21. 1919-20. 
Total net profits_______ $3,698,594 $4,909,790 *$7,719.198 $16,259,322 
Net proLits. tees ee $403,474 $1,484,781*$13,152,876 $9,251,746 
Interest on bonds, &c___ $3,297,800 $3,465,348 $2, phe 996 ots 899,700 
Pref. stock div. (8%) ee anes % Lo | aT ee 47 ,043 
Common’ dividends = 8 2s... | Passe (5)1. "599° ‘290 (61 ‘679, 064 


aes deficit______ $2,894,327 $1,980,567$18,658.839 sur$3 ,990,939 
OSS 
Wells Fargo & Co. (Express)— Outstanding. Last Div. on Stk- 


Stockwese S522 Sas ae. 2 ce ($150) $11,983,700 2% Dec'23 

During the war the business was operated by the American Railway Ex- 
press Co., which was operated at aloss. In Dec. 1920 the I.-S.C. Comm. 
authorized a consolidation of the various express companies into the Ameri- 
can Railway Bepress Co. 


EARNINGS .— 1922. 1921. 1920. 1919. 
Total net income__-_-_-___ $1,601,786 $1,469,387 $900,300 $985,631 
Expenses and taxes_____ 82,392 62,326 181,466 171,274 

Net income__ ~~ $1,519,394 $1,407,061 $718,834 $814,357 
Charges —/_____ -- $238,107 $127,354 $265,792 $426,276 
Dividendss sss a ILOS SOR LOSsS HON. (2-508 os pe eee 

Balance, surplus_____ $82,917 $81,337 $453,042 $388,081 

Int. on Bonds or 

Western Union Telegraph Co.— Outstanding. Last Div. on Stk. 
Stocks $100/000;0002 22222-2622 e epee! $99,786,727 134 Jan ’23 
Collateral trust bonds______________- 1938 8,637,000 5 & 
Funding and real estate mortgage gold_ iney 20,000,000 4% ¢ M&N 
Vo-year gold bondsee. 42-22. bh a2 8 19387 15,000,000 6%4%¢g: F&A 
Mutual Union Telegraph Ist mtge____1941 1,857,000 5g M&N 
Northwestern Telegraph 1st mtge_-_-_-_- 1934 1,500,000 4% JI&dJd 

Years end. Dec. 31— as ag eee ee 
Revenues for the year__105,447,748 104,155,113 119,991,825 55,308,639 
Net aft. rents, taxes, &c. 13,796,473 10,196,029 13,153,112 6,847,774 
Wuetrom\(Governiment semen en sen MME 0 fle 5,184,298 
Inc. from investm’ts, &c. 1,668,557 1,072,962 1,481.860 1,606,524 

Net profits__________ 15,465,030 11,268,992 14,634,972 13,638,595 


STOCKS, BONDS AND INCOME. 95 


1922. 1921. 1920. 1919. 
Interest on bonds______ 2,306,850 1,635,183 1,331,850 554,938 
Res. for main., depr., &c 2,000,000  _.____ 517,400 2,448,271 
Dividends) (7,9) =.= 222 6,982,694 6,982,623 6,982,538 6,982,472 
Adjustments (net)____~_ Deb384, 641 Deb272,704 Cr.166,577 1,456,439 
Balance, surplus_____ 3,790,845 2,378,482 5,969,741 2,196,475 
Westinghouse Air Brake Co,— Outstanding. Last Dividend. 
Stock$50;000, 000 22 2 aaa ais ee ($50) $39,373,858 $150 Jan’24 


The stockholders on March 2 1923 increased the authorized capital stock 
from $30,000,000 to $50,000,000. A35% stock div. was paid April 30 1923. 


DIVSHI9I08. O95 LOS We 27 13. 14 belie aide 18 19. 20. 22122. 

Per ct.124% 11% 21 20 19 16 16 26 18 14 14 14 14 9% 
Paid in 1923: Jan. 31,3%%; April 30,3%4% and 35% in stock; July 31 

and Oct. 31, 2.8% quar. on increased capitalization. 

Bock dive.: 1898, 100%; 1908, 25%; 1912, 33 1-3%; 1913, 5%; 1917, 20%; 


1922, 3 

Calendar Years— 1922. 1921 1920. 1919 
Net earns., all sources__ $8,051,800 $1,412, 490 te 580,404 $7,912, 569 
Federal taxes._________ 9505000 eee 250,000 1,625,000 


Inventory adjustment 706,944 
Dividends paid_____ (13 %)3.,789,882 (14) 4081,474 (14)4081,282 (14)4072,492 


Bal., sur. or def____sur$3,301,918 df$3,375,928 sr$1,249,122 sr$2,215,077 
Int. on Notes or 


Last Div: on Stk. 
2 Jan ’24 


Westinghouse Elec. & Mfg, Co.— aang. 
Common stock $121,000,000_-__----- ($50) $85, ie 450 
Pref stock 7% cum & participating. ($0) 3/998,700 2 
Goldaibondse sees ae rane ee 30 87000, 000 7g 
$1 a Bade” stockholders voted to pA authorized common stock to 

Years end. Mar. 31— 1922-23. 1921-22. 1920-21. 1919-20. 
Sales billediws._ 2-2 pie oe 11) $99,722,026$150,980,106$136,052,092 
Total net income_______ $14,767,884 *$8,933 oan 885,486*$16,801,164 
Interest charges______-_ 2,552,928 3,096,6 os 9 1,594,827 
Divs. on pref. stock_ (8)319,896 (8)319, 898 (8)319.896 _(8)319,896 
Divs. on com. stock____(8)5,665,003 (8)5,664,999 (8)5,664,998 (8)5,665,003 


Balance, surplus_____ $6,230,058 def$147,506 $6,632,642 $9,221,442 
Total surplus Mar. 31__$48,554,143 $42,324,086 $42,265,280 $43,435,763 
*After deducting war taxes. 


96 STOCKS, BONDS AND INCOME. 


Weyman-Bruton (Tobacco) Co,—See United States Tobacco Co. 


Willys-Overland Co.— Outstanding. Last Dividend. 
Common stock $75,000,000 $25 By } 1 Nov’20 
Pref stock 7% cum conv red 110 ¢ 134 Oct ’20 
First mtge s f gold 10,000,000 6% e¢ M&S 


REPORT .—For Cal. Years— 1921. 920. 1919. 
*Net earnings and income loss$11,497, 73 $5. 053,887 $3,206,939 
Deduct—Int. on floating debt, &c____ $1,742,653 $2, 114,243 $1,471,671 
Dividends on preferred stock \ ,188,710 1,632,733 
Div. on 7% cum. pref. stock 
Dividends on common (cash—4%)___ 1,924, oy 1,629,858 
Prov. for redemp. of bonds or Drekiea a 5 512 745,512 
Other deductions 2,171,541 


$16,060,389 $26,304,605 $4,444,376 
def.a$7,924,015 $8,136,373 $21,896,511 


*The net earnings and income of all cos., as above, areshown after deduct- 
ing all expenses, incl. repairs and maint. of the properties; allowances for 
accruing renewals and deprec., tool replacements, adequate reserves for bad 
and doubtful accts. receivable, losses under guarantee and other contin- 
gencies and reserve for Federal taxes. 


a Total deficit, write-off, &c., at Dec. 31 1922, $46,011,131; deducting 
net profit from operations for 1922, $2,779,831, leaves the net deficit at 
Dec. 31 1922, $43,231,300. 


(F. W.) Woolworth Co.— Outstanding.’ Last Dividend. 
Common stock $100,000,000 ($100) $65,000,000 2 Dec ‘23 


Operates about 1,180 5-and-10-cent stores in the U. S. and Canada and 
through the controlled F. . Woolworth & Co. in England. The pref. 
stock was retired Feb. 1 1923. 


In May 1920 authorized common stock was increased to $100,000,000 
and $15,000,000 of the increased stock was distributed in the form of a 
30% stock dividend. In July 1920 $500,000 pref. stock was retired. 


Years ending Dec. 31— EPH 1921. 1920. 1919 
No. of stores Dec. 31___ 


82 1,137 1,111 
Net sales $167, 319 12658147, oes ‘6473140, 918; '981$119.496,107 


9 $13,792,959 $9,775 254 $10,361,557 
Pref. dividends (7%) _ 300" 300 0, 000 3 300 5,00) 
Common dividends_ 40%)6, 500,000 (8)5, ay 000 (8)4;600,000 (8)4,000,000 
Prem. on pref. stock, &c. 2'500, 000 145,375 100,821 
Federal taxes 932,121 


Balance, surplus_____ $8,624,399 $7,677,584 $4,216,931 $4,554,436 


Total surplus Dec. 31 1922, $10,663,349, against $22,038,950 Dec. 31 
1921. In Dec. 1922 $20,000,000 of surplus was applied to a reduction 
of ‘good-will account.”’ 

Sales— 3 1921. 
41834 386 $13,109,603 
9,848,648 123,467,007 


Int. on Bonds or 
Worthington Pump & Machine Corp.—Qutstanding. Last Div. on Stk. 
Common stock $15,000,000 ($100) $12,992 149 1 July’22 
Pref A stk 7% cum $10,000,000 text_ ($100) 5,592,833 Laie 
Pref B stk 6% cum 1919 $11,000,000-($100) 10,321,671 1% Jan’24 
A reorganization in April 1916 of the International Steam Pump Co., fore- 
closed. Owns practically all the common and pref. stocks of the Henry R. 
Worthington. Olass A pref. stock is red. at 115 and div. Its preference 
over class B pref. stock is to continue only until both classes of pref. stock 
shall have received full dividends for 3 consecutive years. The class B 
pref. stock is entitled to annual divs. at 6% , non-cum. for 3 years, then 
cumulative, and is callable at 105 and divs. 


REPORT .—Cal. Yrs. 
Gross income 
Int., deprec., adj., &c__ 
Federal taxes 


$17,283 437 3 


1922. 1921. 
$1,057,161 $1,908,977 
, 2,067,607 
130,000 30,000 


- $879,685 def$188,630 


1919. 
$5,284,105 
27, 
2,000,000 
$3,257 ,064 
391, 
; 619,300 
(6)747,129 
1,500,000 


$746 ,266 
$4,352,738 


1920 
$2, 358, 858 
24,935 
300/000 
$2,030,923 


pref. (7%) 391,498 391,498 391,498 
619. ;300 619,300 


Balance, dividends-__ 
Divs. Cl. ¢A” 
Divs. Cl. “B” pref. 6%) 
Divs., common stock-_-_- 909,450 
Transferred to reserve_- 


$272,996 


Balance, surplus def$131,114df$2,108,878 
$4,625,734 


Total surplus Dec. 31_-- $2,385,741 $2,516,855 


i 
RaNGE oF RaitRoAD anp MiscELLANEOUS Bonpbs 


AND Stocks In New Y ork —wonraty. 


The tables on pages following show the highest and lowest prices monthly of all railroad and miscellaneous 
bonds and stocks sold at the New York Stock Exchange for the years 1921 and 1922. 

Under a resolution of the Governing Committee of the Stock Exchange, prices of all interest-paying 
bonds since Jan. 1 1909 have been on a new basis. The buyer now pays accrued interest in addition to the 
stated price or quotation. Previous to 1909 the quotations were ‘‘flat’’—that is, the price included all 
accrued interest. Income bonds and bonds upon which the interest is in default are still dealt in “flat.” 

In accordance with a rule of the Stock Exchange which went into effect October 13 1915 the basis of 
quotations for all stocks was changed from per cent of par value to dollars per share. The new method 
indicates the value expressed in dollars of one share of stock, irrespective of what par or face value is as- 
signed to the shares. 

The prices for stocks are peripiled from actual sales made at the Board, and sales of round lots only are 
taken as a standard, except in case of those few stocks which are sold socttilfee in a small way, and for which 
no price would be Barined unless sales of small lots were taken. Only “regular” sales are included in the 
stock prices, option sales of all kinds being disregarded. It was formerly the practice to include ‘seller 3” 
or “‘buyer 3” transactions, but since May 1896 even these have been excluded by the Stock Exchange. 
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RAILROAD BONDS IN NEW YORK—1922. 99 
BONDS January | February March April May June July August | September | October | November | December 
Low High\|\Low High\Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High\Low High 
RAILROAD pa pm | le ee | 
Ann Arbor ist g 4s__July 1995 | 5814 63 | 601g 61 | 61 7133] 70l2 80 | 68 73 | 6612 68 | 671g 7012} 7014 7014] 70144 72 | 67 71 | 63 67 | 621g 66 
Atch Top & S F—Gen ¢g, 481995 | 85 90 | 8714 885g! 87 8812] 8712 8953) 88 8912] 8814 917g) 903g 9514) 9214 9334) 91 9312} 8714 9114] 875g 8934] 8815 9012 
Registered __________ 1995 es ree ee EOF dnGT 4 |osch. ees | Pa aeeRen bSoun eOOlg eos) | sSS iss ee see LOO MNO sistas. 5 1) 8h7%,_' 86% 850: 88 
Adiustment g, 4s__July 1995 | 7712 8034] 7912 81 | 7912 8114] 78 837%] 823% 84 | 81 83 | 83 8414] 837g 86 | 8334, 85 | 801g 825g] 803g 81 | 801s 825g 
Registered______ yb 2995 [Lee ce eet oh oe ht Ne eee ese (PSLIS FSF le| ee 2 SS. So ee eS Sa BB ibs el EU ee Fee aie 
Stamped______..__ July 1995 | 7812 81 795g 8114) 8014 8134) 8112 84 | 82 84 | 81 84 | 8314 8412} 84 8614] 84 8512) 805g 837%) 797g 8234] 8114 83l1o 
H 50-year convert, gold 4s_1955 | 76 8012) 7814 79 | 7814 8034) 79384 83 | 807g 8234) 81 8112} 8173 84 | 8214 85 | 84 861g} 813g 88 | 81 815g) 81 827 
Convertible ¢ 4s______-- 1960} 9114 9712} 97 98 | 9634 9814; 9712101 | 99 101 | 97 101 9914 10214;102 104 |1025g 10734/1041g 10712/101 10413/100 102 
East Okla Div, Ist g, 4s__1928 | 9114 921g] 9212 9212) 9334 9334 93 93 | 93lg 94 | 935g 935g] 9414 9414] 95 95 | 9514 9514} 941g 9414] Y6le 9612! 951 9734 
Rocky Mtn Div Ist 48 A__1965 | 78  81lg/---_ ----| 8012 8134; 82 8314] 813g 83 | 8083 85 | 8234 8312} 8234 8514) 835g 8512} 811g 83 | 81 81 | 82 82% 
Short Line Ist 4s g______ 1958 | 7934 86 | 82 86 | 82 84%} 85 85 | 84 867g] 8412 851g) 8712 88 | 8612 90 | 88 891g] 845g 883g] 84 85 | 84 85lo 
Cal-Ariz Ist & ref 444s___1962 | 861g 8812} 88 91 | 885g 915g} 91 9212) 907g, 9234) 913g 92 | 9234 93 | 9334 945g] 907g 9214] 9014 9212] 88% 921g) 92 9234 
S Fe Pres&Phen, Ist ¢ 5s_1942 |_.__. -.-_|---- ----| 99 99 | 99 99 | 9814 -___J}---. ----|---- Pee eS Ace ale OO le LOL PR 63 AS Se 
Atl Coast L Ist g 4s__July 1952 | 85 8914] 87 88 | 8612 89 | 8712 90 | 8714 89 | 885g 8912) 883g 93 | 9034 917%} 905g 92 | 87 9112! 85% 881g] 8612 89 
10-year) 78s. ste et 1930 |10434107 |10484 10612|10412 107 |105%4 106%4/104%3 10412| 10512 10712|/106%4 108 |10713 108!g/107384 108 |10514108 |105 10613|106 10712 
General unified 444s____1964 | 831g 8834) 85 8812] 861g 8714) 8612 8814) 8612 88 | 8714 881g! 8712 89 | 8812 907g) 905g 9134] 8714 9112} 8712 8812) 871g 89le 
Ala Mid, Ist, gu, g, 58__-1928 |____ _.__|-.-. ----| 98%, 99 | 9912 9912/1100 100 |-.-.- ---_|---- eUesfteas: 2nd] soem | £0083 1008s) 9919100" fF" 25k 
Bruns & W, Ist su, ¢, 48-1938 | 86 86 | 875g 875g/_... ----| 885g 885g] 885g 885g}__.__ ____|__-- Sle Og SRO LRTOL ORM eee See ae ee ee 
Char & Say, Ist g, 7s____1936 elle ed See Seen tee ee oe EVA TO71e107Is(2u- 2 eS Se RU oe | od ES ae 
L &N collat g, 4s__-Oct 1952 8114 8212] 801g 82 | 82 848 835g 8512) 8234 8412 “8038 8373| 80  8114| 8034 8212 
Sav Sha Ww, Ast 8, 6s____1934 1083410884) 2525) Soo. | oso es cieeee! Gi 5 | CS pee ae) pcites |LO8ls 1O8te Mee Behe. f . 
Is@3j Sane soe sa 1934 |__- oe a led PS ee A eee Sa istal ote ios et eee iret | LOO: LOO ML eye So 
Balt & O—Prior lien, ¢,31438'25 93 9353] 931g 9411p] 91 9414] 9334 951g] 941g 92 | 92%, 951g] 9312 9514) 93 94 
Gold, 4s_____.-_-- July 1948 803g 83 | 79%, 82 | 81 851s] 8434 88lg} 86 88 | 81 8514] 80 84 | 788g 821e 
Registered 298. 22522. ee te ee be A Sop SOL SL | ASOU RSL hice!) COTY aE a ieee |e Oe 80 8014 
20-year convertible 4s_ 1388 8114 83 | 81 8319] 8114 86 | 85l4 875g! 8484 878, 81ig 8614] 7914 823g 791g 8134 
Refund & gen 5s A____-_ 199 85 87 | 85 87 | 86lg 89 | 88le 93 | 8814 9112) 8512 9012] 8312 8612) 821g 86 
10-year 683622252 5- = 2 == 1929 993g 100 | 9812 10034] 997g 101 |10012102 |1011g102 | 9953102 {100 101%) 985g 101 
Pitts Jct & MD Ist g, 34%s'25 91%, 9214) 91 9112] 91%, 93 | 92 9334) 935g 935g} 93 9312] 91 9334] 907%, 9278 
PLE& WVaSys,ref,g,4s__1941 79 80%) 77 7914] 78 83 |} 8llg 85 | 81 85 | 781g 83 | 7714 81 chee ay i!) 
S W Div, Ist 8, 34s___-- 1925 901g 93 | 891g 911g) 907g 93 | 91 94 | 927% 935g} 92 9814) 9034 9210) G1lg 931g 
C O Reorg Ist con, g, 444s'30 |---- ----|---- 5 9084 20084 Aan ers ees) ek tk OS Rest es en. 425) ae Bee) se coal S RA ANT 
Clev Lor &W con, Ist ¢ 581933 | 92 92 |... -.-.} 955g 955g/____ ~_-.| 978 99 | 98 98 |-.-. ----} 9914 99Mj---. ~---]---. -~---| 955g '9553| 98 98 
Ohio Riv RR—Ist g, 5s__1936 |__-. ----|---- ee THOS 98 (eS a Os OG me G6 oahse.. 7 ee 2. SS SS as ee ete oo SNOOP 998 O7 IR O7Ay 
Gen, gold 5s_________-_ 1937 |_--- ----| 90 90 | 9133 913g} 93 9512) 963g 9634)__-_ PEL OS) MOBS 2. Sco SIN OMS Io Sle epee See 
Tol Cin ist & ref, 4s A__1959 | 627, 66 | 6314 65 | 6412 68 | 6612 70 | 6714 69 6614 68 6714 693g) 6913 72 | 70 73 6714 7034] 6514 6812| 657 6714 
Buff R & P, gen, g, 5s -__-- 1937 |.--- ----| 9853100 | 9814100 |10014 10013/1001g 10014)10014 10014}-.-- ----|102 10214)103 103 |10014101 {101 101 {10014 102 
Consol (4)646) 250 eens 1957 8914 9012} 89 901s! 877g 90 | 8834 933g] 9014 91 9014 9114] 918g 941g 9234 96 | 9312 9534] 93 9612] 905g 9312! 91 9314 
Allegh & West Ist g, gu, 4s "98 |---- ----|---- sean B2lg B2ig lai ee ee eet ee pes BE Se | reemees oesee e ----| 8312 83812 


Roch & Pittsb Ist, ¢, 6s__1922!___. ____})_--- Bl 28110014 10012110084 100% |) 997%. NOONE. 6221100 100%! -, tee Ete PE eee 
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100 RAILROAD BONDS IN NEW YORK—1922 Continued. 


BONDS January | February March April May June July August | September| October | November | December 
Low High\Low High|Low High\Low High\Low High\Low High|Low High\|\Low High|Low High\Low High\Low High|\Low High 


Canada Sou cons gu A 5s__1962 | 93 96 | 9414 9534) 9434 9612] 96 9934] 9612 985g] 97 9884) 98 100 | 9978102 | 99 102 | 981g 997%] 975g 9912) 9734 99 
Cnandian Northern s f 7s_1940 | 6812 11012/10914 11012/109 111 |10914115 [11112 11412/1103g11314/112 1131g/1121g 1135g}11314 115 |1123g 11312/1093,113 |111 11313 
25-year deb s f 64s g____1946 |1071211012|108 1097g|108121101g}/109 114 |111 1125g/110 11212/110 112 |11012113 |11214 11434)10912 1137g|110 11212)11084 1127 


Canadian Pac(deb4%stock)-__ | 78  78%4| 7733 79 77.~=—- 781g} 7714 81 78 8014, 77 79 7712 80 795g 8219] 81le 8214] 7814 83%] 7814 81 79 80 
Caro Clinch & O Ist 5s____1938 | 83 8412) 8312 8412! 8312 8612) 85 911s; 88 94 88 93 891g 92 893, 9134) 903, 92 901g 92 89 9112] 90 94 
Cent of Ga—Ist, g, 5s_____ 1945.) 25.5 Beog9b1s 797 9712 98 981g 9834/101 1021/1000 10112/102 102 |-.-. ----|---- ----|101 102 |---- ----/102 102 
Consol, gold, 5s_______-_ 1945 | 895g 9312/ 92 94 84 9714195 98 9714 9912) 961g 9812) 968g 9814] 971210012/100 101 9612 100 96 9773| 9614 98 
Registered _____._...-. 1945 jo. asccledee Sau ~| 901g LOOls/IO2. De aclesc.. LSS ie, ee ek sd i ee 
10-year 68.922 1929 | 94 97 95 97 9612 9934] 9812 100 981g 100 98 100 9914 10024|10014 101 |100. 1011) 993410114) 995g 10112) 9912 10033 
Chatt Div pur money,#, 4s'51 |__-. -_--|---- ----| 7912 7912|_... ----| 7814 815g/_.-. ----|_--. -_-- eo so OSES ee eee ci. Lie? 2 eee 
Mac & Nor Div, Ist g, 5s_1946 |____ -_--| 93 93 9Gle (S6Ig|f 25 Re elles. a2 | So) ee a es Se 8 OG bs OC hs (eer aE a et 
Mid Ga & Atl Div 5s_____ 1947 } 02. ee ae J | 2S ee | eee S195 2 005: 95lo. '95lol Leak Ay. cou elesli8 22. cee eee e255 Ses | eee 
Mobile Div Ist, g, 5s_____ 1946 j.--~ -x-n}ecean osenleece coeolscec. Seco oe. See SE 9S bg BOB bg 9583 OF | | 100! LOOT | Sere ere ere eee ee eee 
CenRR& B of Ga—Col ¢ 5s 1937 | 8812 90 8812 8812} 8914 Q1lg]/____ _.-.| 94 9412] 917, 917s! 93 94 9534 961g] 977g 977g| 943g 943g) 911g 9334)/_.___ ---- 
Central of N J—Gen 8, 5s_1987 |1037g3 106 |10514 10612/10512 107 {105 11033/10614 1095g/10634 10812/10814 10914110 110 |1091g110 |108 11012/108 108%4|1057g 108 
Registered______ July 1987 |... ss-eiedem Geese Slee OS 9107 | 1 105%: 1052410512 105i) a etey «6108 1081s 109. |Seeesees)-- as ----|106 106 
N Y & LBr, gen, g, 4s___1941 |___ aa) semewioc at llecas osc call eee aise oe |b eiie: Sa 5 oe eee LO 8 Pied aaa ee 


Ches & O—Fund & imp 58-1929 | 9012 94 | 9334 977%| 9314 98 | 9412 9514; 9853 98 | 9412 98 | 95 9712/97. 97 | 96% 98 | 9412100 | 95 96 | 963, 97 


ist cons, §,-562 5.225502 9412 981g) 981g 993g] 987g 101 |100 102 |100%4102 |10112103 |102%4 10312|1021g 10314/100 102 |100 10112|/10012 10112 
Registered ___________ = Sano a aheces. Seas see OO 2100" fence ce 


Gen, gold, 4}4s__- 823, 84 | 8353 86 | 8434 8812] 8612 885g) 8612 8814] 871g 89 | S812 9012| 8814 915g| 8453 8919) 8433 8653) 85 863g 


Conv 4%s______ 825g 84 | 8312 8612! 8484 90 | 8714 895g] 87 8812] 871g 90 | 883, 92 | 88l4 9134] 8712 90 | 8673 88%) 88 8983 
Cony secured 5s 8434 8612] 853g 8834] 8814 9212} 9114 945g] 9114 94 | 93 96 9512 100 951g 9812] 9512 98 | 9Ole 9614) 92 954 
Big Sandy Ist 4s________ 1944 |... Se Bee a ee cee. Se aes NEE | PB ISSHIST Ss IN S2S Stato woo. 3) SO lee Gls BGOlamGors EOLcame Leama 86 

Goal Riv Ry Ist gu:4s2_- 1945) |s22. Se sees a7 77 WS. 282.) oces, eoonll eS Liste ene 8714) 8712 871e/_--. ---- 83 841g} 83 83 

Craig Valley, Ist, g, 5s__1940 wsec, SL oaIB een Son uy Seca /SSeS BE 2] F887%) (S8%—) BHe) es es a eee See Re 
Potts Creek Branch Ist 4s '46 | 71 aL WodGroi4|o ss tee ees WSAN Sees. RE Se heTO 09 \aeua Meee 2S. SEL cE ee ae ee 
R & A Div, Ist con g, 4s__1989 | 8214 8214) 8234 827g] 82 8273) __ -_--| 8314 831g] 835g 835g] 835g 835s! 83 84 | 841g 841g/ 8212 83 | 82 82 | 81 8llg 


2d'con 8,48 _ 22. 9oes 1989. | 2. 25 Se See Ree een os G7 Oar Gls acols A 

Chic & Atl RR—Ref g 3s___1949 | 521g 59 | 547, 5584) 5512 58 | 571g 615g] 573, 61 | 58lg 60 | 58lg 61 | 51 67 | 5012 5683) 52% 57 | 52 5334) 52 5314 

Railway ,1st lien, g 344s__1950 | 3712 40 | 3812 401g} 40 4612) 453, 50%) 4614 50%4) 4712 503g] 4712 51 | 33 52 | 32 3712] 30 3312) 2514 31 | 23 2612 
Chic Bur & Q—III Div 33481949 | 7714 8112] 79 7978] 7813 81 | 8012 85 | 811g 831g] 811g 831g] 821g 841p| 821g 85 | 84 8512] 8034 8214] 80 8173] 80% 83 


Registered 255... == 1949.02. eT Tg LT Cia eS Me. eee cette etl eres erate eee eee eee ascnlSehe Sey eee tae aS. 2S See oe 
Illinois Division 4s______ 1949 | 8712 90 88 89 | 881g 90 | 88% 9112) 885g 9012} 8934 92 | 905g 9212} 901g 93 | 90 93 883, 9112} 87 90 | 88% 92 
Nebraska Exten, 4s_____ 1927 | 93 9612! 95 9512} 95 95 | 95 9612] 957, 96 96 961g} 961g 9653! 965g 965g] 9653 98 | 96 97 | 96 96 | 965g 977% 
General 4s______-____--_ 195% | 861g 8912! 8614 88 | 8612 8712] 8612 91 88 891g} 8734 91 9014 93 | 90 92 | 91g 9214) 88 92 855g 8812} 87 90 
Ast &'ref'5s2 > 35-22. 197k |22s. Bees 4 9712} 963g 9712} 963g 9914) 9814 9914} 981g 10012/100 10138/100 10153/10034 10212) 907g 102 | 99 100% 983g 10112 

Chic & East Ill 5s_________ 1937) |ch< pee ee 86 Wl Sd. 7 32 2979180 | os 2) DA SOls (80 le| Se ae ee Vowslsdlch Rel... oe ee ee 
Trust certificates___________ 103 103 eve LOS) aoe s eae eee oe cee 6 Ue ee ee eee saccluccc sednlebak) Dac. (2 2es ee feo 
Stamped .. aces we ono 81 843, Zs : 


RAILROAD BONDS IN NEW YORK—1922 Continued. 


BONDS 


Chic & East IIIs (Concl.)— 
5s trust certificates_____ 1955 

Chi & E ItI—Ist cons,§, 6s_1934 
38 (Mew CO). seene ee. oe 1951 
Chi & IndCoalRy,I1st,5s_1936 

Chic Gt West—Ist 4s_____ 1959 
Chi Ind & Lou—Ref,¢,6s1947 
Refunding, gold, 5s_____ 1947 
Refunding, 4s, Series C_1947 
Ist and general 5s 1966 
Ind & Louis 4s 1 


chic LS & East—Ist 4\%s_ i968 
Chi Mil & St P—Gen 4s____1989 
Gen, ¢, 3s, Ser B__May 1989 
General 414s Series C___1989 
Gen & ref Ser A 44%s____2014 
Gen ref cony Ser B 5s___2014 


Convertible 414s________ 932 
yee + eS 1925 
25-year deb 4s__________ 1934 
Ch & Mo Riv Div, 5s_____ 1926 


CM &Puget S Ist gen 4s_1949 
Mil & No Ist ext 444s____1934 


Consol 4'4%s______-_-- 1934 
Chic & N W ext 4s_______-- 1926 
Registered _____- 1886-1926 
General, gold, 34s_____ 1987 
General 4s_______-.---- 1987 
Stamped-4s_________--_ 1987 
General 5s stamped__-___ 1987 


Sinking fund 6s____1879-1929 


Registered_______ 1879-1929 
Sinking fund 5s s 
Registered_______ 
Sinking fund deb 5s....1933 
Registered ___-..____- 933 
10-year 7s____---------- 1930 


Januay | February 
Low High|Low High 
331g 331g/-_.. --- 

ed ---|102 103 
68 72ig 7014 7214 
59 61 | 60 61 

LOU VI03) 25250 -2=- 
8712 91 | 90 9112 
(Oi AESLIS Rts. .fs5 
a9 804-79) 780 
TO Mee COCR ete 2 aS 

Ss, eee 817g 8312 
711g 75 | 72 73le 
6412 66 | 64 65 
79 84 | 81 88 
541g 5819) 5412 59 
621g 641g) 62 65 
60 63 | 60 65 
691g 75 | 6912 7514 
54 5814] 5412 603 
92 94 | 92 9812 
6312 67 | 64 6612 
9214 9314) 93 93 
72 81 | 74 = 75le 
831g 8434) 821g 8312 

831g] 8112 8112 


83 2 
997g 105 |10012 101 
102 102%4|103 103 


0683] 9613 97 _ 


105 10653 10512 106% 


aaa 


March 
Low High 


“|1021g 105 


741g 7812 


8214 8384 
101 103 
10114 10114 
101 1017s 


106 10712 


Apri May 
Low High|Low High 


10412105 |1043 106 
771g 8112) 80 84 
6212 63 — 
61 641s| 607% 627. 

106 10653/104 10534 
93 95 | 95l2g 9612 


“7Ale 7573|_ 
84 8534 
8412 841g 
1023, 105 

103 103 

“96i2 961g ; 
“98 9914 “99° 100%2|1 
9812 


June 
Low High 


~|10314 10619} - 


781g 81 


100 100 


10613 10834 


July 
Low High 


August 
Low High 


105 10512 
103 103 
“9834 | 991g 
951g 951g 
100 10014 


105% 10912 
8214 85 
“5714 6219 
107 107 
9714 985g 


(heh | ge) 
851g 851g 
995g 102 
903g 903g 
7614 80 
691g 697, 
8512 8833 
655g 697 
7412 80 
701g 77 
82 87 
6383 69 
967g 97 
7414 7612 
931g 9412 
93 9612 


10578 10633 


10014 10078 
100 100 


9 
1061 10914 10512 10753|106 108 


September 
Low High 


10712 107% 
8353 8614 


98 


79 


8 8712 
10612 110 


10153 10134 


“/107 10914 


5984) 


8612| 


October 
Low High 


“751g 7873| 


807g 89 

8312 8712 
105 108 
105 105 


"9753101 | 


100i2 1007 


109% 11012 


10612 11012 


November 
Low High 


| 10533 10538 


793g 8212 


8434 
10214 1041g 


10054 100% 


107 108% 


tm 


101 


December 
Low ‘High 


1045g 105g 
793g 817, 


985g 
100 100— 


10753 110 


102 RAILROAD BONDS IN NEW YORK—1922 Continued. 
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January | February March April May June July August | September | October | November | December 
, BONDS Low High|Low High\|Low High\Low High|Low High|Low High|\Low High\Low High\Low High|Low High|\Low High\Low High 
Chicago & NWest (Conci.)— 7 
15-year secured 6)4s____1936 |106 108 |106 107 |106 1091g/10612109 |10812110 |i1091211034|/110 11034 11084 11212)11114 11212/110 = 11253| 10634 11114|1081g 111 
Des Pines Val Ist 4}4s_. 1947 |__-. ___-|_--. ----|---- ---- suse peedeeskk Jka N/ Se Saye Ree ek, | 931g 931g Roe Ws os Sa 
St Paul E Gd Trilst: 445-1947 |~..) (325 |e pee. | See see eee 893g "893g 93 93 “9014 9014] 915g ‘915g whe SRS D Lee lec ce © ee 
Frem Elk & Mo V 1st'6s£i1933'|.. 2. 72 S|2 SSE 52 1 OT8g 107g Slee pee oeeS ie ee SHO ee 1108s 110842 St ar a ee cet wee, seas 
MLS&W ext&imp s f £5s_1929 |____ ____|_--. ----| 983g 983g)_.-. ----]-.-- ~__-| 9912 9912 Ba ee es a Se fon |2o2) SEEPS 100g eS See eee 
Ashiand Div; jlst;.25;65,1925 |...) SSeS eee Oe 8s) OU a eee eee 20) S| OS ee ee SoS SESS SSS 1011s 10 1p See 
Mil Spar & N W Ist gu 4s 1947 | 8512 87 | 8634 8634) 8514 88 | 87 87 | 87l2 90 | 88 90 | 88i2 90 | 895g 90 | 91 93 | 881g 9112} 8914 8914] 871g 8712 
St L Peo & N W Ist 5s___1948 | 95 95 |102341023,| 9812 99 | 9978102 |1001g101 |102 102 |101 103 {103 104%4)1051410514)/103 104%g/1011210112/101 10112 
Chic R I & Pac gen 4s___.1988 | 79 8312] 8114 83 | 8112 8312} 82 83 | 82 84 | 803g 8334) 8219 85 | 84%, 861g] 848g 8733] 81 85 | 81 831s) 81l4 8234 
Registered _..--_.__-- 1988/78 78 |___. ----| 80 80 | 813, 81%)__.. -_-.|_.-. ----| 82 82 | 83:2 8312! 8412 8419] 8212 8412} 7912 7912} 80 80 
Ref gold 4820 3.5.4. 88. 1934 | 75:2 7934| 7612 78%4| 7734 80 | 7812 83 | 81 84 | 801le 8112} 8084 83 | 8214 8614; 84 8773] 83 8514] Sle 8484] 81 838% 
RIArk & L44s_______- 1934 | 7614 79'2| 77 78 | 771g 80 | 7914 825g) 81 825g) 791g 81 | 80 82 | 813g 85 | 8184 8534) 8014 8412] 78 8112] 7912 81 
Burl C R & Nor Ist 5s__1934 |____ ____| 9634 9634] 9612 9712] 975g 975g) 97 98 | 9712 99 | 9812 9934) 9912100 | 99 100 | 99 10014! 9812 99 | 98 981g 
Choc O &'\G Cons 5822-21952 | 2.) )22-4) 89" 89 | 90° “Ol%iele!  Soes}o- 2) 32-9314" 9814) 05-3998 197. 97 | 98 998 )/PO8ts O8ig| Zee SO eee 


Keokuk & Des M Ist 5s_1923 | 72 81 | 791g 8034; 82 83 | 851g 91 | 8912 90 | 88:2 90 | 90 9178] 9114 9412} 93 9414] 92 9312! 91 92 | 91 927% 
StP& KCSHL Ist 444s_1941 | 76 7914) 765g 78 | 7714 79 | 7834 85 | 81lg 84 | 8012 8134] 801g 8212] 811g 85 | 8412 86 | 8ll2 85 | 79 83 | 7934 82 
Chic St PM & O, cons 6s__1930 |105 10714/10412105 |105 10612/1055g 10612/106 10714|10612107 |10714108 |108 10812}108!4109 |10614109 |10512106 |10514 10714 

Cons 6s, reduced to 344-1930 | 87 9012} 90 90 |---- ---- STE ST aeee os ses Se Dy IS Ren eres COT te Dt ent epee Sone) secetese eae 

Debenture 5s___________ 1930 | 9114 93 | 91lg 94 | 92 9419} 9412 96:2) 9314 95 | 9314 9412} 94 96 | 9512 97 | 97 98 | 96lg 977%)/___. --_-| 95 Q96lg 
Chic T H & So’east Ist 5s_1960 | 7334 7573] 76 8034) 7983 7933! 82 86:2) 83 86 | 7934 82 | 78:2 805g] 793g 8312] 8312 8434] 821g 84 | 81 8314] 79 83 
Chic Union Station 4'4s__1963 | 8712 91 | 90 93 | 91 921g] 9114 9212] 9012 923g) 90 92 | 9084 9212] 9134 941g) 92 9314) 90 93 | 895g 9034] 895g 92 

634812) ea eee 1963 /1115g114 |112 113%g)/1121g115 |112 11484)11234 11434/11214 114 [11312 115:2)/11634117 {115 11612/11112 11419/1117g 11334|11384 11512 


Chic & WI gen ¢ 6s___-Dec 1932 |103 104 {10334104 |104 10412/10412 10412,10414 10414/___. __--]_... ---.|105 105 |105 105 |____ ----|105 105 |105 105 
Consol 50-year 4s__._1952 | 68:2 7412} 70 7213] 70 74 | 7312 7712) 7314 7514] 72 74 | 73 75 | 7484 771e| 76834 79 | 74 7712| 72 757%3| 74 75 
15-year s f 744s_______-- 1935 | 997g 102 |1001210112/10012 102 |101%4 1027g/102 1025g/1011g 10212|102 10212)/10214 10212/10214 10234|10214 10212/100 10212|10012 10212 
Cin Ham & D 2d g 4%s___1937 |____ ___.| 85 8714] 8514 8919/__.__ ----| 87 875g/_ =2.-/):90. 90,3) 901g 91 | 91.2 91 | 2ola) Lees) 89g’ O1is| eae 
Day & Mich Ist con 448.1931 |__.. ____|___-- ---.] 9014 90l4}_-__ ---- Ale. SRRIE 9114 9114] 915g 915g}____ ____| 9314 9314]/___. -__-] 881g 881g] 901g 901g 
Clev Cin C & St L gen 4s__1993 | 7634 7912 791g 83 | 7912 82 | 801g 8184] 81 8234) 813, 8414] 8212 85 | 79 83 | 7712 80 | 793g 81% 
20-year deb 44s________ 1931| 85 87 891g 91 | 8712 897g] 881g 8912} 8912 9012] 90 921g} 9134 9234) 907%, 9212} 8912 9214) 905g 92 
Gen 5s, ser B____-_----- 1OSSi Et eee 981g 9812] 9712 99 | 99 10053} 9914 1005g/10012 1011g/10234 10234] 9912102 |__._. ____| 9773 100%4 
Ref & impt 6s ser A__._1929| 95 975g 9914 10078] 9914 edt: 9914 10012/100 10234)101 10214|/101 10314/1003410214/100 10112/100%4 102 
8 oe eee eee Oe aan 1941'|.... - .e pee LOOM 100%8) 222 op Ua ees seve ME eee 2-2 1108 1081g| eee OL 108 i eee 
Cairo Div 1st gold 4s____1939 | 793, 851s 843g 861g| 8512 87 | 8514 8514 863g 87 | 873, 90 | 89 897g) 87 871g/___. ____| 8612 8612 
Cin W & M Div Ist ¢ 4s_1991 | 76 77 773g 7912| 7912 811g) 7812 785g] 81 8212) 8214 821e]/__.. _._.| 82 82 | 775g 775g! 7784 80 
St L Diy Ist col tr g 4s__1990 | 7712 781g 79 82:2] 80 8214] 8012 8234) 815g 83 | 83 841g) 8314 833g] 891g 791g) 797g 8014) 80 81% 
W W Vali Div, Ist ¢ 4s__-1940 |__.-. ____|_--. —--- Ct ee 838g" 84) SS) SS yO les ME Bola Shiai, SS I ee --| 81 81 | 813g 81% 
Cin T Se &iG ist 4e5-- 1936) |i 2-2 eee 865g Saige: Laws es Ss 891g 891g} 8912 891g)/____ P2188?) Obie! so >> an ee ene 
Registered_______ Aug 1936 | oti. 4.52 eee o) TOM eS Be B6lay SGiai2Uoe WIS ue ie aes eee eee yee ee JS |" 90te 901s) 2223" 2aee eee he 


Cin S & Cl coms Ist 5s__1928' 94 94 


ures A ec 20 | 2 2 es ---- 96384 9634' 981g 981g'____ 


BONDS 
Cley Cin Chic & St L (Concl.)— 
Cl C C & I gen cons 6s__1934 
Peo & East Ist cons 4s__1940 
Income 4s______-.-_-- 1990 
Clev Short L—Ist 4'%s____1961 
Clev Un Term 5}4s______-- 
Col & Southern Ist ¢ 4s___1929 
Refunding & eht 44s __1935 
FW & D City 54s_____. 1961 
Cuba RR Ist 50-year 5s eater 


(AT Pp ak ae fe 1936 
DL & W-Mor & E3s-___-_- 2000 
NYL&W constr 5s___.1923 


Term & improy’'t 4s___1923 
War RR Ist ref 7 daha ets 
Del & Hud Ist ref 4s_______ 
Convertible 5s___ 


4y¢e J Soe -1922 
Si¢ase ee --1937 
LO=yeart7asgeo see: oe. 1930 


Alb & Suq conv 3s____1946 
Den & R G—IAst cons ¢g 4s__1936 
Consol gold 4}4s______-- 1936 
Improvement gold 5s____1928 
Ist & refunding 5s_____-_ 
Trust Co stfg of deposit__-_ 

Rio Gr Junc Ist gu g 5s_ 
Rio Gr West Ist § 4s_____ 1939 
M & col tr g 4s Ser A___1949 

Det & Mack Ist lien g 4s__.1995 
Gold 48529. eae als 
Detroit Term Tun Ist 414s_1961 
Dul Missabe & Nor Gen 5s-_1941 


Dul & Iron Range Ist 5s___1937 |-_ 


Dul So Shore & Atl ¢ 5s___1937 
Elgin Jol & East, Ist ¢ 5s__1941 
Erie Ist con gold 7s______- 1930 


-1939 | 


January 


Low 


104 104 


7058 
2273 
90 


LO 72 ee 


84ig 
81ig 


77 


100 10212 


78 


95 


10053 1021 


N Y & Erie—Ist ext ¢ 48.1947 |____ 


3d ext gold 4%s______-_ 1923 


4th ext gold 5s________ 


9634 


RAILROAD BONDS IN NEW YORK—1922 Continued. 


February 


High|Low High 


71lg 74 
23144 25 
92 93 


73 
2414 
9415 
ae 
8534 


78 


8334 86 

100 10112 
7634 7912 
10012 10214 
77% 78 

991g 9912 
98 9814 


785g 


9953 9934 


“901g 9119| 


312/10712 109 |1 


March April 
Low High|Low High 


~---|1051g 1051 


“96ig 9612 
102 10214 
971g) __ = 


95 


73 78 | 7614 80 
25. 35 | 31lg 33 
92 94 | 93 94 
903g 92 9114 9234 
8414 8873] 87 8934 
10112 10112)1015g 105 
78 82 | 81% 84 
1017, 103 |102 10312 
7634 78 | 7612 80 
993g 9912} 991g 99le 
whos LOSS 9884 991s 
74lg) Galea ee 
831g 8912} 88 9112 
91 95 | 94 99 
9914 9984) 22. 2oeS 
10714109 |10714 1087, 
78 78%! 79 80 
74 7934) 765g 8112 
78 81 | 7814 831g 
781g 81 | 80% 85 
44 - 4719| 4512 5212 
405g 4214) 46 47 
8012; (86; (422-2558 
7433 79 | 7714 7912 
625s 68 | 6612 70 
851g] 8534 89 
LOO M00 HS sos eee Ss 
9514 98 | 9733 10014 
aoe See Sie SG 
96 9714) 98 9934 


10333 107 |103%4 10414 


May 
Low High 


1051g 1051, 
78:2 80 
275), 32 
93 9512 
“92 9314 
8714 8814 


-|103 103 


8234 875g 
102 104 
8014 81 
9934 10312 
9834 987g 


“89 ‘9112 


88 8812 
7834 8014 
6612 6934 


87 8953 
981g Q8le 
UT ord 

8214 8334 


99 99 
10414 1051 


981g 985g 


June 
Low High 


July 
Low High 


7612 791g 
3134 39 
95 9514 
“92 9310|_ 
861g 8712 
84  85dg 85 
10214 104 
79 7912 
9834 9934 
987g 9973 
“89 9014 
95 971s 
“993s 10318] 
108% 11115 
81 81 


8412 


895g 
9512 


11012 11112 


87 
985g 99lp 
9712 9814 
817g, 817% 
100 100 
10414 1055s) 10434 106 
837g 8373) 87 87 
983g 983g/____ 
9514 9514'___- 


August 


Low High 


801g 83 
341g 3812 
967g 98lp 
10453 10512 
931g 94 
891g 92 


10512 10612} __ 


8412 851g 
104 10612 


10234 
111lz 


“8773 9119). 


9934 100 
983g 98lz 
8212 83 
99 100 
10573 108 


103 


September | October 
Low High\|Low High 


351g 
9412 987, 
10314 10514 
9214 9334 
87 §=901g 
-|10312 10414 

85 87 


85 88lg 
10613 10714| 10612 10712 
791g 791g 


8073 8073 
10014 10014|10012 10012 
991g 9912| 9414 1001g 
“911, “86% 91% 
9834 101 


10433 10578 
931g 935g 
8812 91 


9114 193) 
9814 1037 
1003g 10312 
110 1131g}103 110 
84 
7858 
8212 
8414 
5234 
4853 
8812 
8012 
6612 
701g 701g 
89lg 911g 
-|100 100 
100 10213 
823g 827g 


10012 102 
825g 825g 
100 100 |100 100 
10553 10712|105 10612 
2 TUN aH hh 995g 995g 


100% 102 |1 


November 
Low High 


731g 76 
2612 3273 
102 104 
91lg 9314 
8514 88 
104 10414 
831g 8612 
103 107 
7634 
9934 
991g 
7Ala 
891g 
99 


109 11012 


9914 10078 
7712 7712 
9934 100 

102 10412 


9112 92 


December 
Low High 


741g 7734 
25lg 29 
96 97 
1027g 105 
9184 9219 
863g 8734 
10333 104 
8284 8534 
10314 105 
7612 78 
997g 997g 


“8712 
957% 98 


~|10012 10134 
109 112 
80 
7533 
78 
8419 
5012 
43 
8314 
7812 
661g 
8812 90 
99 9934 
9914 10012 


9834 100 


8914 


-| 9914 9914 


104 


RAILROAD BONDS IN NEW YORK—1922 Continued. 


BONDS 


— 


Erie (Concluded)— 
N YLE & W—fund 7s___1930 


Erie Ist con g prior 4s 1996 
Registered. _-_____-------- 
ist cons gen lien g¢ 4s__1996 
Penn coll trust ¢ 4s___1951 


50-year cong 4s Ser A__1953 
do do Ser B_.1953 
Gen cony 4s Ser D____1953 
Chic & Erie Ist gold 5s__1982 
Cley & Mahon Val ¢ 5s__1938 
Erie & Jersey Ist s f 6s___1955 
Genesee Riv RR Ist s f 6s 1957 
Long Dock con g 6s 
NY&Greenw L std g 5s__1946 


N Y LE & W Coal 6s___1922 
NYSusq&W Ist ref ¢ 5s__1937 

24.8 4368 ae soe 1937 

General gold 5s______-_ 1940 
Terminal Ist ¢ 5_______- 1943 
Midland N J 1st ext 5s___1940 
Wilk & East Ist gu ¢ 5s__1940 


Florida East Coast Ist 414s 1959 
Fonda Johns & Glov 4%s_1952 
Ft W & Rio Gr Ist ¢ 4s_____ 1928 
Galves Hous & Hen Ist 5s_1938 


Grand Trunk s f 7s___-__-- 1940 
15-year s f 6s________---- 1936 
Gr Nor gen 7s__._=.--2--- 1936 


1st refund 44s Ser A____1961 
5lgsgo sl ucee sce oe el 1952 
StP Minn&Man cons 4s_1933 
ist coms g 6s____-_-_-- 1933 
Reduced to gold 44s__1933 
Registered _________ 1933 
Mont Ext Ist gold 4s____1937 
E Ry M No Diy Ist g 4s___1948 


Mont C Ist gu g 6s_-___-_- 1937 
Ist guar gold 5s______-_ 1937 
Will & S F Ist $ 5s______- 1938 


January | February 


March 


April May 


Low High|Low High|Low High\Low High|Gow High 


5414 59 | 55l2 605g dae a 61l4 6534] 63 6512 
2otUN SSE aE es 5 en ceatate ene aa ae ee 
3914 4234] 403, 45 | 431g 4634] 46 5712) 503g 56le2 
79 80 | 8114 8114] 81l2 87 | 87 89 | 8712 887 
3414 38 | 353g 40 | 371g 41 | 41 52 | 481g 5212 
32 361g) 35 40 | 36% 41 | 411g 51 | 4814 5234 
343, 39 | 36 43 | 40 44 | 44 54 | 483, 5712 
80 8612] 86 87 | 87 9112} 8934 94 | 921g 94 
BO1s | O0Sgeiz— 2. = aoe SS SCE Eee Cou 
781g 8314] 8034 861g] 8514 87 | 87 9612) 95 _--- 
793g 80 | 7912 8514] 85 8612] 8612 9512) 9434 97 
<2 safe eee ESS, 88) |S See ee SU Eee ae 8 ks Se 
ee Sole a en = oe TOORRLOOM eae ee 
561g 5612) 54 5614) 57 6214] 60 7014) 67 70 
assed aeeelaes es ssua| 4414950 50 §650 52 52 
381g 40 | 44 56 | 42 45 | 45l2 60 | 58 59le 
22. RES S319" 83lsls 12 Pasa eee ee] (86) #86 
55 55 | 60 60 | 60 6212) 62 73 | 71% 73 
801g 85 | 831g 84 | 853g 861g] 8612 8712) 8614 8612) 
797g, 7973) 78 78 | 79 85 | 80 85 | 8334 83% 
88 88 | 8312 8753} 83 8712] 85 8773) 8714 8953 
10834 11012}1087g 11034|10814 11034/108 11483|112 1147 
100 10312/101 10212/10114104 |10112 10414/10383 105 
1071g 10914)__-- 10812}107 109 |107 10914)1085g 110 
8912} 8812° 89 | 8734, 8912} 88 91 | 9014 914 
wo-- <---|-9612 971g Sh 9634; 9414100 | 9812 10012 
105!g 1051g}__.. ----|10614 108 10912 LOOls| 22 See 
93144 95 | 95 95 nan eee 9514 953g) 9673 967, 
us sRR AL coe 5 Se eee 28S 2 eee 
88 88 | 8914 B94 89 89 | 91 91 | 91lg 911g 
88 88 |... ----| 89 89 | 8912 9212] 895g 895g 
1001g 109leo so oa =~) 520 a stoes= anna aeee 
pose SSS OO OS S252 9912 10034 ct eee 
see eee eee es 995g "9953 O9lg/ 991g! 


June 
Low High 


July August 
Low High\Low High 


----|10212 10212 
68 | 67 6958 


9233 9734 


TU ph 


8812 8912 
11213 11312 
10312 10414 
110 11233 

89 9412 
10112 104 


111 111 


8 
1123g 11312/11212 11334 
10214 103%4]10214 104 
1087s 10934)109 111 
9034 9214) 907g 9314 
9914101 |100%5g 10212 
111 111 {109 1122 
9634 9634) 987g 9912] 9814 10014 
A ee uxe | org 
“Q1ig Q1ig] 911g 9114) 92 
8934 8984)___. - ee 
112 112 |111 11212 
10014 10014)---- ----|100!g 10013 


9212 


-<---/--- 


September 
Low High 


10612 107 
6334 67 


113 114% 
10213 106 
11012 113% 
9434, 96 
10212 106 
111 111. 
9914 9991p 


101 101 


October | November | December 
Low High\Low High\Low High 


----|10214 10314 
62 | 535g 5712 


8334 


1101g 112 j111 113 
10212 10312/10234 10412 
10914 11112/10912 111 
891g 9012) 8914 91 
10014 1041!2)10014 eo 100%4 103 
93 9812) 93 


11114 1133, 
102 104!2 
110 112% 

8914 94lp 


"Satis L078 

9712 98lz 
9014 9014) 90ig 961g 
89 89 


112 114l2 
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January | February March April May June July August | September| October | November | December 
BONDS Low High|Low High\Low High\Low High\Low High\Low High|Low High\Low High\Low High|Low High|Low High\Low High 
Green Bay & West ctfs A_____- Care eee RS fo = 2 al Oe neater eee. Ree SG ee eS ee len cee eee wot cla La Le ees 
Debenture certificates B____ 61g 834) 812 912) 7 10 87g 1134) 9 1012) 91g 1273] 11 12 1134 173) 1214 15 121g 1312] 11 1212} 1034 12 
G&Sh I Ist rf&ter 5s $ Feb 1952 | 72 75 |---. ----| 73 73 | 7712 79 |---- ----| 7814 7814| 7612 7912] 7673 80 | 80 80 | 80 86 | 83 8614] 82 84 
Hock’g Val Ist con ¢ 4448s__1999 | 8112 8334} 825g 8373] 83l2 85 | 8414 8712] 851g 8612] 85 86 | 851g 875g] 8734 89 | 881g 90 | 8412 8834] 84 853g] 84lo 86 
Col & H V ext g 4s_______ 1948) 7 Sie Sallie omnes: os. 2 ee ose ae ene nee Sle! 8Ola" ee eee a 2. Sblen Sols (85e3 « 8538) 88a 83is| 2 278 
Col & Tol ist ext 4s_____ TOSS lp ooewec see ee eset Oley cols ce eee enemas Con be Ceiel ceeeeuieee «83 ie 2 Seer Sala SStel- oe) Se oS Sr So 
Houston Belt & Ter Ist 5s_1937 |__-. ----| 8934, 8934)-_._. -_--| 92 93 |__-. ----| 93% 96 | 93 93 | 93 96 | 95lg 951g] 923, 94 | 9312 9312] 91 Q1l4 
Hudson & Manhattan 5s__1957| 75 79 | 7712 79 | 78 81 | 8014 8614) 8214 86 | 82 84 | 821g 8514] 8412 86 | 85 8812] 82l2 8614] 8012 837g] 8212 85 
Adjustment 5s_________ 1957 | 471g 5433) 59 59 | 57l2 61 | 57 661g! 62 6412] 6llg 64 | 60%, 647g| 635g 6634) 6284 6734) 58le 6234) 561g 61 | 583, 617g 
IN; WiGci dba see eh 1932 | 92 93 | 92 \925g| 925g 9412] 9412 96 | 941g 95384) 9512 9512} 9312 96 |_-_-_ ----| 9812 9834] 981,100 | 961g 97%4)_... ____ 
Illinois. Central—-1st'3 492219515 Pater Se 22 | S319 S313) (888. 89) | Eee eon 96. (2) Loe ee SS 22196) 96. | O8lg OG mie Seo l2 Ll] ree 
Ist gold 3 igs. 02022522 2 LOST Sis 7 Sisi soe ee 7 Ola 7 Old ee a eee Gos MSOs | aa ae Olly) O2eotia 85. |. SMR o le S2taiol | Lose eS 
Collateral trust ¢ 4s____1952| 8012 95 | 8034 82 | 81 881g] 815g 8312] 83 8412] 8284 8514) 82 8534) 8512 861g] 8512 87 | 84 855s] 835g 8514) 8414 86le 
Ist refunding 4s________ 1955 | 821g 8612! 841g 8512] 841g 8612) 861g 89 | 8534 8814] 861g 88 | 863g 91l2| 893, 9114) 89 9114] 851g 895g) 8514 86le| 853g 8814 
Purchased lines 3's____1952|__-. ----| 7712 7814) 78 78 |---- ----| 765s 7653] 7712 7812) 7812 7812| 795g 8034; 80 80 TOR. (OG ca wat s- cls] SOL OL 
Colltrg LNO&T_____-_ 1953 | 781g 8014] 7712 7914) 785g 81 | 7985 841g] 805g 8212} 7912 8112] 8114 8312) 83 84 | 82 845g] 8014 841g} 80 8134) 8012 82 
15-year secured 514s____1934 | 963,100 | 9814 9912] 9834100 | 99 102 |100 102%4|100 101%4/10014 1017g/1013g 102 |10114 10334}10012 1023g/100 101 |1005g 10214 
15-year secured 64s____1936 | 9934 109% 1076 10934)104 10814108 111 |109 111 {110 11012)/110 11034)111 113 /|111121125g/110 11214/10834110 |10914 1117 
Cairo Bridge sold) 45519502. Se os) (SiS, S184) 2. 2 Sal ee Se ee eee 841g 841g} 85 87 | 9212 93 | 9212 9212] 87 87 | 86 86 |____ _-__ 
Litchfield div Ist ¢ 3s___1951 |__-_ -.-- 635g 6353! 6712 6712 ee ee eG 95g O9Ss (|S. ee coe. 5 | 25 ee ele 4 747g ok) ea 724 7S 
Lou’s div&term’l ¢ 34%s_1953 |__-_ _-_-- 7334 7334) 7434 7434 et A ew 751g 751g) 7684 79 |..-. ----| 80% 81 Vite Reber fo) 797g 79731 77 77 
Omaha Diy Ist ¢ 3s______ LO5L NCCI CEN 66s 66 )oes) 22222 lees 6734 ora 6784 6773| 69 69 | 69 71 |.--. ----| 688 701g/__._. ----| 6812 6812 
St L div &term g 3s______ 1951 |, 63% 63%).... ...|.... -2<] 67% 67%). Saco lsees | seaee eens | Sens) 225k) s aa eee ole 2Olal GOs Fels foe 
Golde3ijs2e 1951 |__._ _.-.| 76lg 77 | 7612 77 |_--. ----| 761g 761g| 761g 76%4| 7812 7812) 7913 7912 "708g1: 7085 (eet, Stile b Aaa ALES GP gO 
Spring divistigis ceess 205. besa ee oe oe || eae o len comet eee ano oe oe | V8lg78le]-2-5 25. See ee ee ek ee 
West’n Lines Ist 6 4s____1951 |__.. ----|_--- ---- 82 82 | 8234, 8312] 823, 85 | 83 88312] 8512 85lg/__._. ---- “861g 8614 845g 845g] 83 83leg/___. ____ 
Belle & Caron Ist 6s_.._1923 |... ----|---. ----|---- ---- 993, 9984)... ----|---- ----|1001g 1001g}_.-. ----~|1001g 1001g/1001g 1001g}-._-. ----|.... ---. 
Carb & Shaw Ist 4s g____1932 |_-.. ---- et Oe 2 ee | ete ee a ee |e ee EL at ODT ODIs ue a 2 Fa Ser ee ete ee 
Ch St L& NO gold 5s___1951 |__-_ ---- 94 99 | 991g 10012/100 1005g/10112 1021g/10212 1021g]____ ----|10512 10512) 9914 1043g/104 10434) 985g 985g)___. ____ 
Joint Ist ref A 5s______ 1963 | 9014 94 931g 945g} 931g 95 9414 97 9412 97 9312 96 9484 9712} 99 100 98 99%) 96 985g 913g 971g! 95 97 
Memphis div Ist ¢ 4s__1951 |____ ---- pee S| 5 Seas Oog SOM Somos | oie no Sk. El So fe th See See Olls Sl%g| 82° 8214) 22 2 2a Se 
SL So Ist gu g 4s_____ 29S) eee ele ee ete click) Secclacceltese=s(Seaeiteasn see secalaseaSkicsluees <40-)icce eee Sls) SOls! Sele Lee 
Ind Ill & Ia Ist gold 4s____1950| 86 86 | 85 85 | 851g 85lg/_.-._ ----|..-- ----| 85 85 | 88 88 |_--. ----| 89 89 |___. -_--| 843g 843g] 8514 885g 
ind Union gen ccret. 597A 291965 228 eeaee ee a= - |) O20 ODN eS SOS Slain See oll Sy cseL ce, Lik OOM 99781998. 699 96° 96). |_.22 "oe 
Int’n’l & Gt No—Ist g 7s__1922| 97. 98 | 97 98 | 9712 9712| 99 9912] 9434, 9434/100 101 |10014 10053 ae 10034/1001g 10112|100 10033} 961g 9614}--.. ---- 
G6 Se ie 195224585 ee eee eS SS Si 0) Re ee ee oe SOL bos By 5253 5514) 518g 55 | 52 54 | 4612 53 | 4614 50le 
lat 68222255 See eae 2952 oo see ee ka nals ELS Cee ee 2 Se | eee Bs 8 er 9712 ola 975g} 97 97531 97 10012|/-_-. ----| 96 97 
5s trust certificates____.____ |.--- ee a 5) Aes Ns SA Se eee |. 638, 6S hp 647g] 641g 69 | 6614 6814] 6612 6812} 60 6712) 611g 65%, 


James F & Clear Ist 4s____1959 | 8012 85. eters. 2. | Slle SSA iSSlss SSlg NSA oseios 8 Pes cL Bale) S4lelo. 2 sR oe -.--| 8612 89 | 82 82 85 86 


—_—_————————— 
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January | February March April May June July August | September | October | November | December 
BONDS Low High|Low High\Low High|\Low High|Low High|Low High\|Low High|Low High|Low High|Low High\Low High|\Low High 
Kan City South Ist ¢ 3s___1950 | 63 65 | 6373 6434) 64 6612) 6534 67 | 67 6914] 68 7012) 70 72 | 703g 72 | 701g 7184) 6814 7012 et 70 | 68 6912 
Ref and improv 5s__April1950 | 84 8573) 84 85l2| 83 8619] 8614 89 | 871g 8834) 8412 88 | 8712 8934; 89 93 | G91l4 9412) 897 94 911g) 875g 8934 
Kansas City Term Is 4s____1960 | 793g 815g} 7734 8212) 7933 801g} 805g 84 | 811g 8334; 82 8333] 825g 86 | 84 86 | 8234 8633] 82 841, at 83 | 82 84lg 
Lake E & W Ist gold 5s____1937| 85 9014] 89 8934] 8912 91 | 903g Q11e} 9184 9214) 9184 9214) 917g 923g] 94 945g) 947g 99 | 951g 96 | 9414 953g] 94 96 
2d" sold 5a eee 1941| 77 79 | 77% 7812! 78 7912} 84 8684] 86 8612] 8514 8514] 851g 851g} 875g 8753] 861g 861g) 8614 8634 83 86 | 85 8714 
Northern Ohio Ist gu 2581945 | 68 6853] 68% 69%)_.-. - 22/-.-- ..2.] 723g 78 |-.-- 22) F3le Wslgi_.-. .L-l)2.2L) Loeeieere wavalJoce) e652 eee 
Leh V(NY) Ist gu ¢ 44%s___1940/}.___ ____|---- ----| 9212 9419} 9034 9412} 933, 951g/_.._ __-__| 905g 9419} 95 96 961g 97 |.Lis ..-.} 021g S38 essa 
Leh V (Pa) gen con g 4s____2003 | 7734 81 7714 7912| 7833 80 | 80 90 | 81 84 | 81% 83 | 81lg 8234; 825g 84 | 83% 85 | 791g 8453) 80 81 | 80l2 8112 
General consol 44s____- 2003 | 85 8812} 8712 901g| 871g 921g} 89 91 | 9012 92 | 89 90 | 90 92 | 90 9314} 9212 9314) 90 9314] 90 9214) 90 94 
Leh V Ter Ry Ist gu ¢ 5s___1941 | 981g 100 | 9912100 |100 100 |100%4 10034/10134102 |1018+ 101%)____ ____]_--. ---_]1021210212/__.._ -__.|102 10212/102 103% 
Lehigh Vall RR coll tr 6s__1928 | 1007s 10234;101 10214)/10183 10212/10134 103 |1023g 103 |1023g 10314|10234 10312/1027g 104 |103 105 |103 10412/102 10312/10333 105lg 
Leh V Coal Co Ist gu ¢ 5s__1933 | 9614 971g! 9712 987g] 985g 985g) 993g 995g/____ _-_-_|---. ----|100 100 |---- ----|102 102 |1001210019/_._-_ ----/1001g 1001, 
Leh &.N Y-—Ast'gu 6:48) ..1945 |... ee pee. [pa SS SSeS SS Igite lL. Wee Pe S56 Saas!) (86: 186% | Seana sec] eee See o 
Long Isl 1st con ¢ 5s.July 1931| 98 98 | 95lg 96 |__-. -.--]| 957% 9714); 98lp Q8le}___._  __-.| 981g 9912/100 100 |-.-. -.--| 98 98 971g 971g “9734 98ig 
Ist con ¢ 4s____-_- July 1931 Se saieleSOee Se oe ee) BON GO CMI SE 2 RS ea ce a ee 
Gene !4ne ee elite 1938 785g 8112] 8212 83 | 8312 835g] 81 82 | 8212 8934; 85 8812] 86 8612) 86 861g] 8412 8419] 8312 8312 
Gold’ dg. 32. Leh eee ss 1932 esos. Ree ek. Nets. | 8212 (82leluce. (eel. | Sle ee ee ee | As | 
Unified gold 4s_____.___ 1949 74 75 | 7614 7614] 7814 78l4)---- ----| 79 801g] S81le 811g 82 82 | 82 82 | 80 81 | 791lzg 805g 
Deb gold 5s22 21-25 = =k 1934 88 90 | 9119 9112] 92% 923! 9212 94 | 90le 93 |-.-. -.-.| 95 95 |---- ----| 83% 84 |_2-2 —_-= 
20-year deben 5s__. _._1937 7353 80 | 78 81 | 801g 8412} 80 82 | 81 84 | 84 85le) 8414 8714] 84 8533} 80 85 | 8212 83% 
Ferry: 4546 ni) ser ea 1922 wo ele esR eu Poe etl en Pees leek, (SoU 2 Bie 8 oh las a oe SE ae oe 
Guar ref @ 4s -______-.-- 1949 731g 77 | 7534 7912) 7814 79 | 7783 8112) 7814 793g) 7914 845g) 818, 84 | 801g 8212} 7933 807g! 7912 80le 
N YB&M Boon € 5s____1935 ween soeeoes wecefoces, sanui 9519 /95lal soo Dee. ee ae ae a ee 
N Y & Ro Bch Ist ¢ 5s___1927 rs are ae Se el Sine Sella eee eee ee Su=-| 97% 977g) 991g 994s ZLL- o.2.!_. <<, eee OOS 
NShBch Ist gu 5s__Oct 1932 eee supe Sel See ~----| 921g 921e/...~ ~...| 961g 9619|'96. 96 |-=--, 2-22//955 (95 |= See eee 


Louisiana & Ark Ist 5s____1927 88 90 | 8912 90 | 8953 90 | 8812 90 | 88lg 94 | 92% 94 | 9212 94 | 91l2 93 | 92 93 | 92 92le 


Atl Knox & Cin Div g 48.1955 | 795g 831g| 8114 8212] 8214 86 | 85 8534] 8434 87 | 851g 85le| 8612 8712] 8653 88 | 8612 8634] 85 88 | 84 86 | 8453 865g 
Atl’ Knox&iNoWst'¢:58_. 1946"... Jc See ae as wan) D884" 9884" OOl4 OOla Sol Cate Oy eS a ee a ce oe rr Je 


Louisiana & N W 5s______- 1935 Pe ete BN py ve DR REGEDIT SU lef Ph ----| 7214 7473! 745g 7734] 74 7653] 7412 7712) 757% 7812 
Lou & Nash—Gold 5s_____ 1937 997, O9%g)_-- =~. ==/102  10219)102. 102. |-22= Veet} ..- ~~. 22/100 100 Sees 2S 21101) Ones eee 4 
Unified gold 4s_________ 1940 891g 913g) 9034 92 | 90 9134) 9014 917g] 91lg 95 | 92%, 94 | 9214 94 | 89 9314] 89 9024) 90 Ile : 
Registered ___________ 1940 Se el 2 ee ee 2  B8l4 iS Slat: SOlSOOls ieee Pele (eet LIte oe es SIRES, 2 si 2a Se 
Coll trust 58............ 1931 |_-_--- -.--| 9512 9614] 9614 997g/_._.__ ----] 98 985g} 971410112] 9812 ‘9819 987g 995g]____ -| 93 93° |=. eee “9719 101 
10-veane 78.8 ae ae 1930 |10612109 |10614 108 |1063s 1083s/107 1083g/107  10814/107 108 |1071310812/107 109 |10712109 |1083g110 |10614 10838|107 109 
Bice Ae ew hoe 2003 |1011g 10312|101 102 |10034 1025g/101%4 104 |10212 10334)1033g 1057g|10514 10778|106 10734)/10412 10634/1023g 10512|10212 10534|/1031l2 105 
Louis Cin & Lex g Rad arise 941g 941g} 9334 9384)___. ___-| 9712 9712] 9714 9712] 95384 9584) 955g 98 | 9834 9834/___. ----| 9612 98 | 97 98 | 9714 97% 
NO & M Ist g 6s_______- 1930 |____ ___.|1025g 1025s|103 103%4|-_._ _-__|103%4 LOS Pes ee 10 Sse O Sie a TIES WE ee 2 ool ci es Sek 
N O & M 2d & 6s_______-- 1930 | oc 2 tee eee aac 2 PC PAIRS Ola ROIs oc ee eee 1001g 10018 LOW TOW eke ee oe ee saca|cce) GRPROS AO 
Puducah & Mem Diy 4s__1946 | 80 80 81 B1 bic u REG Rae I | a eae Oiler Otol RG muse a oe eas ea ee er Lee 
St Louis Diy 2d gold 3s__1980| 58 615s) 5912 605s} 60 62 | 6llg 6173| 611g 6112| 601g 611o| 62 GG6lsi 6514 67igicl seen Oli Oe “601g 62 | 60 62 


BONDS 


Lou & Nash (Concluded)— 
Hend’son B’ge Ist s f 68_1931 
Kentucky Central ¢ 4s__1987 
Lex & East Ist guar 5s___1965 
L&N&Mob&M Ist 6 4%4s_1945 
L&N-Sou Mon joint 4s__1952 
N FI & Shef ist gu g¢ 5s__1937 
Npt&CinB gen gu ¢ 44%4s1945 
S & N Alacon gu g 5s____1936 

Gen cons gu 5s_____-- 1963 

Lo&Jeff Bridge Co gu g 4s_1945 

Manito S W Coloniz ¢ 5s__1934 


Manila RR—Sou Lines 4s_1936|____ 


Minn & St L Ist gold 7s___1927 
Ist cons gold 5s____-_--- 1934 
Ist & refund gold 4s____1949 
Ref & ext 5s, Series A___1962 
Des M & Ft D Ist gu € 4s_1935 
Iowa Central Ist gold 5s_1938 

Refunding gold 4s____1951 

M St P & SS Mcons 4s____1938 


ist cansol'5s_2 2252-52. -. 1938 
10 year coll 64s____--_-- 1931 
ist Chic Term s f 4s__-__ 1941 
MSSM & Atl Ist 4s____-- 1926 
Minn Union 6s-_______---- 1922 


Mississippi Central Ist 5s__1949 
Moi Kan’ & bo Sse2ooects = © seo. 
Mo Kan & Tex—Ist 4s____1990 
2d gold 4s________ June 1990 
Trust Co ctf of deposit-_-_ 

Ist & refund mtge 4s____2004 
Trust Co ctfs of deposit___ 
General s f 44s_____-_-- 1936 
Trust Co ctfs of deposit-_-__ 
Secured notes 5s extd tr rcts 
Dal & Wa Ist gu g¢ 5s____1940 
Kan C & Pac Ist ¢ 4s____1990 
Mo K & Okla Ist gu 5s__1942 
Mo K & Ocertfs Ist 5s__1942 


RAILROAD BONDS IN NEW YORK—1922 Continued. 


January 
Low High 


9712 100 


February 
Low High 


9614 9814 


March 
Low High 


101 102% 
“951g 955, 


59 4 6484|__ 1” 


3/1023, 10313|____ 
753, 82 | 79 


April May June 
Low High\Low High|Low High 
slseoehzeeelceten eeeei203) .103 
S219 S2is"S3iEwS8s) lace oR 
97 100 | 981g 9912) 99 99 
SeLaleOzianO3iol voc. sles 
7834 80 | 8012 8073) 80 811g 
wee OOS LOU) Woke. eae 
89 89 5 el 


96 | 9412 97 
BRST 04% 1040 
8219] 79 83 
50 | 44 475s 


99 * 10014} 993410014) 9912 105 


“9534 95%) 9612 
Dh sighing sy 
ROL AT alipeaig 


July 


Low High 


104 104 
8314 8314 
98 9884 
941g 941g 
8014 8212 


“777g 77% 
911g Qlie 
8534 8534 


August 
Low High 


10314 105 


“|°82.2 8419] _ 


6814 6814 
6612 6712 


“915g 9153| 


8712 8712 


September 


Low High 


lal eso) 22k 
9783 100 


October 
Low High 


991g 995g 
97 97 
8134 831g 


8112 8312 


Fal alae ie 


107 


November | December 


Low High|Low 


ne en Se OE 
9712100 | 9734 

Se seal 4OS) 
7934 8234) 80 


9712 Q971g|___- 
100 100 | 9614 
9614 963s] 9814 


7912 8014) 79 
96 9712) 97 


3 
8612 8814} 8634 
9712100 | 98 
10212 10334|103 
9212 9212} 92lp 
951g 9712] 977% 


883g 88383) ____ 


7812 8253) 7812 
6812 78 | 6812 
ey eye oe 
66 69 | 68le 
Aa a es 78lz 
Gis anes S3ty 


High 


38le 
9114 
10012 
106 
921 
98 


108 


RAILROAD BONDS IN 


BONDS 


Mo Kan & Tex (Concluded)— 
Sher Shrey & So Ist gy ¢ 5s’43 
Tex & Okla Ist gu g 5s__1943 


Mo Kan & Texas 4s_____- 1944 
certificates. sees. ae oS 
St Louis Div 4s________- 2001 

M K & T9 of Texas 5s____- 1942 
certificates____________._.-. 

Mo Kan & Texas (new)— 

56 Aaa ae Se 1962 
46 Bee eee sree oe 1962 
68. (Can eee mee Stee 1932 
58) (Adj) so vee ore see Ls 1967 

Missouri Pacific (new co)— 

Ist & refund 5s________- 1965 
Ist & refund 5s_______-- 1923 


Ist & refund 5s_____-__-- 


Mo Pac 3d 7s ext at 4%____1938 
Cent Br Un Pac Ist g¢ 4s_1948 
Pac RR of Mo Ist ext ¢ 4s.1938 

2d extended gold 5s___1938 
St LIM & So—Gold 5s__1931 
registered 22 ce Skee orks 
Unif & ref gold 4s____1929 
River & Gulf Diy Ist ¢ 4s’33 
Verdigris V I & W Ist ¢ 5s 26 

Mobile & Ohio new g 6s___1937 

1st extension g¢ 6s__July 1927 


General gold 4s________ 1938 
Montgom Div Ist ¢ 5s___1947 
St Louis Division 5s____1927 
St L & Cairo guar 4s____1931 


Nash Ch & St L Ist con 5s_1928 
Jasper Bch Ist gold 6s__1923 
Nat Rys Mex prior lien 41481957 
Guaranteed general 4s__1977 
Nat of Mex prior lien ¢ 44481926 
Ist consol gold 4s______- 1951 


January 
Low High 


102 10214 


“21ig 2453| 


ore 


a 


February 
Low High 


9073 
10114 10153 


251g 3112 
211g 2134 


March 
Low High 


Aprtl 
Low High 


NEW YORK—1922 Continued. 


May 
Low High 


3412 3612 
551g 5534 
5484 5484 
58 «58 
91l4 91l4 
90 90 


8234 8412 
6833 7012 
9514 9684 
5514 5883 


8712 8814 
100 1001, 
96 100 


975g 


81 
67 
931g 
5419 


8712 


10314 105 
99 100 
73 76 


“913g 9138] _ 


87 90 
100 10012 
38 45 
-| 337% 33% 


3912 


June 
Low High 


100 100 


100 10012 
10014 10014 


July 


341g 341g 


a Buy 
9753 


84 
69 
9512 
5712 


88 


67 7012 
935g 9614 
5614 581g 


88 8834 


97 9712 
867, 8834 
81lg 84 


887g 91 
101 101 
10014 10014 
3912} 30 30 


August 


Low High|Low High 


42 


8712 9012 
8334 8712 
9612 9612 
10484 105 


“75l4 7514\ 


951g 9578 


October 
Low High 


September November 


Low High 


84 


98 100 


“9714 
6314 6714 


88 | 835g 8711p 
105 105 |1031g 
at lea. ses OL 

781g 7812 
9534 9612 
Se ee 96 as 961s 
9034 9134) 865g 907g 
1003g 10114|10034 1007 


104 
101 
975 ROT 
941g 9534 
8634 87 
9934 100 


Low High 


December 
Low High 


10312 10312 


“9412 9412 
865g 88lz 
9934 100 
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January | February March April May June July August | September | October¥| November | December 
BONDS Low High\Low High\|\Low High\Low High|Low High\Low High\Low High|Low High\Low High\Low High|Low High\Low High 


N O & No’eastern4l4s SerA1952 | 8014 84 | 79 80 | 79 81 | 8012 8534] 833, 86 | 8234 8334] 81l2 84 | 84 8634) 841g 86 | 833g 841e| 791g 8234] 8014 S8lle 
New Orleans Term—Ist 4s_1953 | 7012 7212] 708%, 74 | 73 77 | 76 7712} 76:2 80 | 78 80 | 771g 80 | 78 8112) 787g 82 | 7412 80 | 75%, 79 | 7534, 78 
N O Tex & Mex Ist Ser A 6s 19.5 | 951g 9812) 981g 9912} 98 99 | 99 101 | 99-2100 | 9912 1005s} 9934 10314/100 10034)10012101 |100 101 |100 10012/1001g 1005 
Non cum Inc Ser A 5s__-1935 | 6212 65 | 6212 66 | 653, 6914] 67 72 | 69 71 | 7014 7214) 7012 72 | 717% 781s} 7614 8012} 751g 78 | 75 7712! 7633 79 
N Y Central RR deb 6s____1935 | 98 100 | 9812 99384] 9912 10212/10112 10412}10112 10312]1023g 104!4/1037g 108 |1067s 10812}104!4 10734}1047g 10673}103 10612}10312 10578 
6s registered_______ SLOSS MCS. OSs eee Saselouotrose Oss LOD La cscs, oan m 
10 year coll trust 7s 10738}105 107 {105 105%4)10434 10534)105 10512}_._. ----}-.-. ----]|---- aye gee 


Consol 4s, Series A_____ 1998 | 79 807g| 785g 7912 8412] 8214 847g} 8214 8334) 835g 86 85 8673] 8214 8612] 81 8434) 8034 8314) 817g, 83 
Ref & impt 44s Ser A__-2013 | 8514 88 851g 867g 8812} 851g 9012] 851g 8612] 85 90 871g 9034} 8812 92 8614 897g] 8534 881s] 8634 8812 
Ref & impt 5s__________ 2O1Z oe eae ice 961g} 95 9612] 9334 9514] 9412 9634] 9634 991s} 9784 9978] 957g 9914] 9512 9712] 9614 977g 
N Y Central—3%s________ 1997 | 7412 78 7514 7612 78 767g 7734] 761g 78 7712 8034) 7853 83 781g 817%3| 76 7910! 761g 7812! 7614 78 
Registered ____-______ LOOT NETO. BD |e eee ee Glo Wow cots Gls: (Gls ie Mid ioieess =o 4 aioe on i 749 74lo . oa ee 
Debenture gold 4s_____- 1934 | 84 8912] 8614 8712 91 8812 905s} 8734 901s! 90 9214] 8934 917s} 9012 93 8912 913g] 8914 9012} 89 925g 
30 year debenture 4s____1942 | 83 851g] 8614 8634 8912} 89 89 8634 89 88 88 8914 91 9014 91 Woes vos = 8 |) 902, 90 88 89 
Lake Shore coll ¢ 344s__1998 | 6914 73 | 71 73 7473] 73 75 | 7214 74 | 7373 7558) 7514 79384] 77 7773) 7373 77 | 7212 75 | 728% 75 
Registered __.________ E99 35) epee eee ee fh ek a ee ae eee | 87g A738 So ce" 22 --| 2 Se eee Bey hO0S 705g tin Lae S 
Mich Cent coll ¢ 344s___1998 |____ ____| 7ll4 71% 74 73  74le| 7312 7414] 7312 7512] 78 80 791g 8114] 763g 8134} 77 78°3| 77 8114 
Registered___-_______ 1998 | 7419 741o}____ ____]___- eS ie} S22t|S 5 seo epee Been Oun On Sener 
Battle Creek & Sturgis 3s ’89| 60 60 | 60 60 625 22c= Soon | [8S s eee eee aoe eel Ie ee tes pees 


Beech Creek Ist gu 4s___1936 | 8434 85l2]/___. ____ 


Beh Crexisteudis se. Feb'51)| ees (bbe a. bl ln ye ee eee Me ys Af) Ee ates Fs al see | S76 
Cart & Ad ist gu ¢ 4s___1981|____ ____|____ ___-| 82t2 821o|____ ____|____ 83) |. 225, eee se ic 81 81 
Lake Shore & M S g 34481997 | 77. 79°s| 7614 7712 801g} 7873 8012| 7814 7912] 79 80 | 75l2 8114] 77 81 | 7612 80 | 77s 7933| 74 78 


Registered ___________ 1997) poet eee eee re ee) aah iis ol olan ees etwro) 1.009) | S084. SO84i._ 2 te ee Re Ae ah ee Belial 
Debenture gold 4s____1928 | 8934 94 | 9214 927, 5 « 


25 year gold 4s________ 1931 | 8812 92 | 901g 9L 9312] 9112 927g] 913g 93 | 9212 935g} 9314 941g] 93 9434) 9134 937%} 91 925x] 91lq 943 
Moh & Mal ist'gu ¢@ 45s_.1991 | S219 S2lolsvioe, ..-|--.. 22--1e.-~) Lice }elce eee reer eet eee ee | Pe EG a), See Be BSS 8519] 22 Phos. 
Mahon Coal’ RRiist'53s_ 1934.2 5072. 20/( > Se -)'96 «6968 [ieel ese Sees BPP ROT 7g 49779 S52 5 22200) 1021s) 222, SASs ney ee ee ----| 9934 9934 
Michigan) Central 5s9e22193 1 | 222 3 BOS. | Reee se | te e_e Oe So eee Een ed 2 | SPELL A PE Sheu eee ----| 993g 100 | 993g 995g/_... ____ 

Ce sere ye he ea eae 1940 | 8214 8214] 83 83 CREE AS ey cy dl es 2 Rea RS, Ee Ree cae (mooosy OS | eee Wess Od') ) OL 

Jack L & S gold 344s__1951))_- 2 ya Lee | AT Shee ee wep a ee Eee Gd (ee Co Re Berea Eee olmodes cObeg eee Olt ol. ee 

Ist gold 34s__________ 1952 | 7634 7634) 78 79 8014] 8014 S8Ole|-.-. ----| 8114 815g] 8134 8134) 8014 8184) 81 81 | 8012 S80le] 79 814 

20 year debenture 4s__1929 | 863g 89 |____ ___- 9134] 88l2 91 | 8912 Q1le} 91 9219} 9234 93lg/____ ____] 901g 9112} 91 911s} 91 9112 
N Y & Harlem g 3%s____2000 |____ ____J]____ ____|____ See SOREN Sosa ots soci toa Pe eee Los |) 8084 Sie eee 2228 80 SOR |S. 2 oe Be 
I kec North Istis Seen 1928) 55) eee Bet ol ee ee ee nepal bes aps eee Ee nie aS ee ee Cee OO MOO Pe Ts 22] bo Ok ett 
N Y & Put Ist con gu g 481993 | 7719 771e}__._ __ 835g] 8312 841g] 8334 8334]__.. -___| 8312 831s/_.__._ _---] 84 85 | 85le 85le/ 85 85 
Rome Wat & Ogden 5s_1922 | 995g 9934] 9934 997, OO7s5997e NOOR N90") OO Bloons veces te Sa sklcsoWe eco eee os oe s522/2.8 Sate 
Rutland Ist cons ¢ 44%s.1941 | 78 83 |____ ____|____ 7915/5383) Gore Eee | SE EU Syol| Sie eS hes ok hae ee ee 

Og & L Ch Ist gu g 48_1948 | 66 (Yoh hat Pee a ee fa BE ss os ees SHE ee Saas) ols V7 Sis) s.. = 737g 7373] 7312 7353! 70 7312| 6912 72 


Rutl'd Can Ist gu ¢ 4s 1949) _ wee eee MOVER 6788" 70 STZ 


110 RAILROAD BONDS IN NEW YORK—1922 Continued. 


January | February March April May June July August | September | October | November | December 
BONDS Low High|Low High\Low High|\Low High|Low High\|Low High|Low High|\Low High\Low High\Low High\Low High|Low High 


New York Central (Concluded) — 


St Lawr & Adir ist ¢'5a.. 1996) 32. ee fk.) Seu eA eee SULLY (801s) SOtete | ers Tee ene Bt ae coun} 96  O6 [cu 2.4.4) 2oee eee 
2d sold 6a. Je ee 3996 [sent Oee OP. |) GUL ee By eee Ct Se ee ee ee ere ee (= a ees Genta cuce ao=3| 46258 see een eee 
Pitts & L E—2d ¢ 5s Jan 1928|____ ____|____ PU Sr Or Ng ly Al RL CA el LT See Oe ee Cae lat Ee -so=|, 994 i: OO wees ates! S 
Pitts McK GY Astidui6s2 1932 |e Ee i SE a a ae EN 0 =Su-| 11084 210%) 2220 Lele feeet, .- 22] ec ee 
f&§ Utica & B River 4s_____ 1922 |, 90lg OOleio = CSE eS O0le VOOle| on Vecncleoda icaealweae baenclecse pewanleste hapee tate. tau sell an one tm 
West Shore Ist 4s gu____2361 | 7812 8212! 7914 793g] 7914 81 80 82 84 8334 85 8334 86 821g 8412] 81le 8412] 801g 84 
Registered___________ 2361 | 765g 7714] 7812 80 7712 7814] 7833 80 8212] 821g 8212) 8234 8334) 81 84 811g 8112] 7912 833g 
NY C'Lines‘equip'5s2 11922 | 225 GAP e771 78 7 | Pe es Le ee eae Eee soil Cll ee Ne INR 1S lh ee 
N Y Chic & St L Ist ¢ 4s___-1937]| 8412 8614] 8412 8514] 85lo 88 88 88 9014) 89 921g] 9012 9178} 9Ole 92 91 92 8834 8934 
25 year deben 4s________ 1931} 80 83 | 82 8312] 8212 85 | 845g 85le2 8712] 8713 8712] 8734 8938] 8712 90 | 87l2 89 | 86leg 873 


N Y¥ Connecting Ist A 4448-1953] Sllp 8412! 85 85 | 85 8714] 87 88 

N YN H & H noncon 3}4s_1954| 3814 3919] 391g 45 | 42 45 | 4414 54 
Non-convertible 4s_____ 1947) VER ere cy) A Le eee 42 4512 
Norn-convertible! 3 34's) _ 1947 (C20 by) Pee BN Sk SS a tt 
Non-convertible deb 4s__1955| 4012 45 | 477, 51 493, 51 483g 60lg 
Non-cony debenture 4s_1956| 41 4714] 4714 5lle/ 48 51 49 60 
Convertible deben 3}4s_1956| 3733 42 42 45 32 4419) 423, 521e 
Convertible deben 6s__.1948| 57 6714] 67 71 67 6973} 69 85 


6s registered___________ 1945 ho ee a Re A Bleue valeciiees tee (2 eee nr Se 
Cons Ry 462.0022. -5.. 1958S hr eee nen ols Bits Stee Oe aie Y Le mms ee | LE Bee ite 
By eee ee oh ROS 4 | 5 5 Eh ee aT a a 50 Pa sey eer 5 eee KE 
4g 28 TERE Ue 1956 | S8ts "o8ls\kee = Oo. 1 UTR ea eT pe Se aie ae (a 2 OP yom: 
Consol Ry non-con 4s_ 1930 | 22 ee Se a, 0 I | es ebeslocne eesclcul /-2c 60!" 53, | 54) 54a eee 
Non-cony deben 4s____1954| 21.) 4233/44 441g) 50) ) 29. 5)045) 5514) 51) (6219) 52. 52°) C Eee Bees 60 | 80'| 242. =-2), 50) 50)! |) 522 Sees 49 51 
Debenture 4s___________ 1957| 31 4012) 4034 46 | 4415 5014] 4612 57 53 50 5234] 50 537%] 50 52 | 35 47lg| 371g 43 
Harlem R Pt Ches 1s 4s__1954| 71 71 | 75 79 | 7514 76 | 79le 79le 79 |---. ----| 811g 811g} 811g 815g] 7934 8214; 78 7883 
B&NY Air Line Ist 4s__1955| 59 597/____ ____| 65 65 | 70 70 TON) (O.. OnW eres toes io 76 (|2-22 sa-2 2 oeeeeee = 
Cent New Eng Ist gu 4s_1961| 51 5673! 5631 60 | 5712 60 | 5934 6753 6812} 67 68 | 64 65 | 62% 65 | 5984 63 | 59 65 
Wew. Ensland RR, 5822021945 ||.) Pee i Om ie es 2 9334) ___ g-s)|esceneaee Seti --+.~| 5025) eee eee atc<, 
NY West&B Ist ser 1 434s 1946| 33 3873) 38 4234) 40 48 | 48 591o 5612} 5414 5814] 54 573g| 51 557g] 4112 5212) 4284 49 


Providence Secur deb 48_1957| 26 26 |___. ____|__ 4b 45 BOIS 22) jae $219 S2lep jas. .22 | 6h eee 
Wor & CE Ry 4\%s____- 1943 | 2055 | Ce R he 2 Fe RY LE Webilnose cess emcceces|eee sae 4a es 
N Y & Ont & W—Ist ¢ 4s__1992| 69 7053] 6914 7012! 6912 73 | 715g 77 76 | 751g 79 | 74 78.2} 7312 76 | 67 72 | 67% 71l4 
General 4s___________._- 1955|____ ____| 673g 6733| 65-2 6733] 66 701 70 | 6834 70 | 6912 7112) 68 6812} 66 69 | 65 68 
Norf Sou Ist & ref A 5s____1961| 50 59 | 58 5933 59 68 | 65 70 69 | 68 71 | 667g 70 | 651g 697g|.60 667g) 6014 641g 
Norfolk & South Ist g 5s__1941| 7914 835g/__.. ____|_.__ ____] 8812 887s 9512) 95 95 | 943g 943g) 9114 941g) 9419 9412) 891g 89lg 
Norf & West gen $ 6s______ 1931 |106 106 |1053g 10533/106 106 |10612 10778 ----|104 104 [1087s 1087g/10434 10434|10812 10812' 10812 10812 
Improve & ext g 6s______ 1934)| LOB aDOG Say yi ih PU DT nD ee Ses RY NG Ce eae bee ot DU Ne OO LA) 00 1s eee LOW‘ LOT Necker eee 
New River Ist g 6s______ 1932)! 2%. UO FS 10484) 1048 TORE ee oe. OEE nr ee ee 108. 108 “eee 2S ees ---- 10653 109 
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January | February March April May June July August | September | October | November | December 
BONDS Low High\Low .High\Low High\Low High\Low High\Low High\Low High\Low High\Low High|Low High|Low High|Low High 
Norf & West (Concluded)— 

Nor & W Ry Ist con g 4s_1996 | 847g 891g] 8614 8712) 84 875g) 8534 8914] 865g 89 | 87:2 Q1le] 9112 9412) 92 935g) 91lg 9412) 8712 92384) 8712 89 | 881g 914 
Diy Ist 1 & gen g 4s____1944 | 8312 86 | 84 8434) 8412 86 | 8534 86 | 86 86 | 87 88 | 88 90 | 8812 90 | 8914 915g} 87 9012] 8534 8734] 8612 88 
Convertible 4144s______ L936) ee eee ee "02.9 100) LOD LOG ee eee ee eee oe 1OOle LOOIs|- £25) 2 =| Se eee ee hes) coe Ny dee asaies 
10-year convert 6s___--1929 |10314 1061g/10412 10614|10512 10773|10714 110 |10712109 |10714109 |109 11434)1133411819)117 12412)1171g 1235g}11213 120 |111 1137 
10-25 year 4s________-_- 1945 aoe |e eee) 80. 80 Sees eee rms | Ree ea UE i gre ear RE Ne PA a i | pee pg Ae de A 
10-20 year 4s__________ TOSS He Uhe es pee eee Vy Seo eae es “8819 8819) _ = Aa [ieee ie ip eee oR ete be ee silo he Lia ee ee ee Se tL Borek ae 
Poca C & C joint 4s__.1941 | 84 8414] 84 85 | 84 851s) 85 8634 8514 8812] 863g 88 | 87 8712] 871g 8712} 8834 89 | 87 8834) 8612 87 | 8534 88 

Scio V & N E Ist gu g 4s_1989 | 8314 8534) 851g 85%4/___. ____ 86.2 8612| 87 SF il ee Se 88 891g] 91 91 9114 9114) 891g 891g) 861g 86:2} 87 87 

Nor Pac—Prior lien g fr toee 841, 87 | 84 85 | 84% 8553) 85 88 | 86 89 | 86 8734) 873g 9012] 88 9073} 893g 9114] 86 8919] 841g 8734) 8514 87 
Registered _________-- 997 840-64 rao ee ste es Sh ae esse opera css) Ses tbe oe A Pee 2) SSlop OOms mama ks Lhe Sie ee eA Se 

General lien ¢ 3s___Jan 5047 601g 6233} 60 61 | 6014 6234] Gllz 64 | 617% 6312] 61 62 | 61%, 635g) 6212 65 | 6312 65 | 6014 6433; 601g 62 | 60 63 
Registered_______ Jan 2047 |____ ____ GOs C0lshe so. See eG ees ee eee NGS. Ge: heise a Rey ee eetoS. "5S 591g 5914 

Ref & ompt 44s A_____- 2047 | 86 9014] 87 8812] 87 88 | 86le 8833) 8634 8833] 8612 8712] 865g 89 | 8812 91 | 90% 93 “8714 8934) 8614 881g] 8714 90 

Ref & impt 6s Serie» B__-2047 |1057g 110 |106 107+2/106 108 |10412 1067g|1053g 109 |1053g 10612)10534 109 |1081g 10934) 10812 11053| 10734 1097g|1067s 10834|108 10914 

58 a ey eee eee weiss ROA ieee tae ls Be bat Sn, Molalla) Ree ee een (965g; 07441179678 100 98 1005g/__.. ----} 9614 9833) 971g 997g 

St,Paul-Dul Diy ¢'4s 52. 21996)| 2 2) ec) ka ee) ene 7914 79l4)/_._. ----| 8412 8419|____ SA CE ae Puce aE nerve EL a (pe ee | a 

N P-Gt jt conv 64s_____ 1936 |10534109 |10534 10734|/1057g 10734|104 107 |1051g 1067g|1051g 106 LOS%s 1OGis coe. | ac a eee el es NT ag ois UR (Ee ir ES 

StP & No Pac g 6s____-_-_ 1923). Soot ete 10014 10014|10012 101 {101 101 |10012 10012/10014 1001g)/__.. ----|_--+ ~~ --|1001g 1001g}1001g 1001g/1001g 10012}100 100 

St Paul & Duluth Ist 5s_1931 |__.. ___. Sab eee | 9919) OOle tase Pee OOMR LOOM oes oe | ECS CL to, ee plesk aM el aa A ES Ee ee 

Ist concol gold 4s_______ 1963 hoe ees Eel a.) atl OLIe VOo tee BOURGET ee eee Mtl oon Mees) laiie'e | Gat ee Sere ie Lh etre AN See eae 

Wash Cent Ry Ist 6 4s__.1948 |__.. ___. 8134 82 841, 85 SS 7 Shs olgweow eV eS SpE RY ae RI 2 la Sp as ne il a A IR SL Bik 2 eps ee 

Nor P Ter Co Ist g 6s_____-_ 1933) (12ers Bee e107) LOSis cet. es eee 2 1085g 10834)___. ___- caer as ee eres eae | Cte 51 See A pagel gil Py 8 
Oregon-Wash Ist & ref 4s_1961 | 77 82 | 7712 79 | 7714 80 | 7912 82 | 81 82 | 8012 815g} 81 83 | 8214 845g) 8212 8612] 8012 84 | 80 8233] 81 8214 
Pacific Coast Co Ist g 5s__-1946| 75 78 |__-. ---- 7614 78 | 78 7873} 78 81 | 8012 82 | 9014 9014) 83 83 | 83 8314} 81lp 8312] 79 83 |____ -__- 
Paducah & Ill Ist s f 44s__1955 |}__.. -__-]__.. ---- 90. 9Op hee See real eee sell roe) leks 93) 93) | 2 eee 921g 9212} 911g O1lg)____ ____ 
Paris-Lyons Mid RR 6s____1958 |____ ___-|___. ----|_--- _---| 83 85 | 8214 825g! 791g 825g) 76 81 7034 791g) 74 7712! 72 7534) 661g 73384] 715g 7334 
Penn RR Ist 4s real est $__1923 | 9634 9712) 9814 99 | 983g 985g| 983g 9833) 987g 987g! 9834 9834)___. ----| 993g 993g)____ ___- 991g 991g} 991g 99:2)/____ ____ 

Con, 6'4a tela ete cb Se. 1943 | 8712 89 |i. -.-- Bema | tebe | | SOR SOs Sol Onis! See pie 883g 92 90)" 90 \|-2e See O27 G2) peu Ls Se 95 95 

Con’.¢1 4s ula Teen 1948 | 851g 90 | 87-2 89 | 853g 8812} 89 90 | 9012 91-2} 9034 9034] 9114 935g} 92 9334] 911g 931g} 90 9334) 90 9112) 9012 9312 

Consol 44%s______-.-.-- 1960 | 9212 9612} 9412 9612) 9414 96 | 943g 9714) 951g 9812) 9534 987g] 981410014; 98 10084) 991210118) 993g 10112} 961g 1003s) 9612 98 

General 44s________.-- 1965 | 8534 89 | 8684 8734| 8712 8834) 8814 9112! 891g 9134] 9O0le 92 | 91ll4g 94 | 9212 95 | 921g 945g) 9012 937g} 89 9219) 9034 9278 

General 5s_____-.-.---- 1968 | 9312 9734) 9514 9612! 95 9712} 97 10012) 9813100 | 991g 101 |10014 10212|/10112 10312/100+2 10312) 993g 102 | 99 1015g/100 1017s 

10-year) 78:25, Sosa ess 1930 |10512 10812/10512 107 |10614 10912;10614 109 |1071210912)108 110 {108 110 |109 11118/109 1131%4)/109 11014)/109 111 {109 111 

15-year secured 6}4s____1936 |1033g 10634|10512 10612/10512 107 | 10614 10834/1083g 110 |108 -10912/1081g 110 |10914112 |10934 1117g/10914 1113g}10812110 |109 11112 

Alleg Val gen @ gu 4s____1942| 86 865g/--_. ---- 8614s S784 ST Ss USS e ee S829 8819/90 'GOr nN) Olis:' 94) || Se eee aes eee 91 91 

DelRivRRBéelst gu ¢ 48_1936 |__-. ----|---. ---- eee eC eee On ST Me Sao Wee oh Ue Oe ee SE LE ee een ete nee eer EN 2 Bee all 

Penn Co gu 3%s____-_---- EST ee) ARs, Wee ol oa a SS BA Pa A es MN PE a Ce CY) ee a ep ae, 2k TR 8419* B41o|o 2 LS eee 

Gu 3s coll tr ctfs B___.1941 | 7214 7233}_._.. -.__-|---. ----| 7633 763s|_-.. _-_- 8012 81 | 815g 8153) 83 85 | 8412 8412] 8412 8419/_... ____-|_-_. -.-- 

Gu 2 3strctfs ser C___1942'____ ____'___. BE T6lo) TO lat Lek Seri SOk Meee | eI Glia Slisieh i. coe ee See nS2ia Sale 
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January | February March April May June July August | Sepiember| October | November | December 

BONDS Low High\Low High|Low High|Low High\Low High|Low High\Low High|Low High\Low High\Low High\Low High\|Low High 
Penn Co (Concluded)— 

Gu ¢.348 tr ctfs ser D...1944 |_22. c4ei|eos. ocebhlesd. eee Reo ee. pcb bclluee. Besa 82.7782 eee. cok oe PSIRS2) 1841s 821s eae ee 
Guar g 15-25year 4s_____ 193% | 845g 8814] 871g 877g] 8634 891e/____ --__| 8912 9212] 9012 9012} 91 91 911g 9234] 911g 93 | 89 93%) 92 928%/____ --_. 

Guar 4s Series E___-__-- 1952) 82 82 | 80 81 |____ ----| 8314 8314] 8334 8334] 85  8612| 87 8814] 9112 9112} 87 87 | 88 8912) 86 8812] 86 87 
Cin L)& N 1st.con'du igi4s 1942 | 222 WERE es CLS 8 Sere Se ee! 8678 SGire eae eee aoe Wh «4c athheee® Eee, J22o..-.cl. 4 26 eee 
Erie. & P\gen's0.8:3148.B21940) |.) Soe ee ee. | St eee ee ee ee wese oeenl-oe. Sebo. U2. 87" "ST NeSoe 985% )|_ 22) ea 
GrR & Lex Ist gu g 4s__-1941 |____-  ___J|_--e Le {_iee --__|_--- ~----| 91 91 | 8884 8834} 9114 9119] 9214 9214) 9214 9214) 95 95 | 9314 9484) 9314 9314 
Pitts: Y.&:Ashilsticon 58 1927 [Lao er ee | re ee Be a 98 . 98. |e eek Sa Sa ge | 
Tol WV &Olist'eu'4349'A_1931 i252. ee Se SS ea 19256 03" 4) 94 " 94) tae ee See So20 (U2 pee eee re eee 9414! 9475| 2 aS 

Series B 4%s_________ 1933 25. ee RS a Ne Se | Se | ae | eee 9519 951gi_... -o.-|--i5 --..] 951g 951g) O3ig: 94 
Series C 4s__________-_ 1942 |} nae pee tah ceccllen-w accslbesd- — SSSR...) SC SCin eee 
PCC&StL gu £ 4\%s Ser A_-1940 | 8812 91 98 98 | 9714 98 | 95:2 9734) 9414 96 | 9434 9784 
Series B guar________- 1942 | 883g 8812 9512 98 9712 9712} 9514 968g) 931g 96 |_-_-- ---- 
Series C guar-__._.__- 1942)|_ {vee woes evcclosee 62.) 19582. 95%) 95\) 1960 eee 
Series D guar________-_ 1945 223 Joe let a ee Be | ee ----| 8812 8812 
Series E 3\%s guar g___1949 |____  ____ 91; 29 ie eae eee eee oe ee eas 3 
Series F cons 4s gu ¢__1953 | 84 84 secs cacwlooee secel] Os STs) 87 0SS eee 
Series G cons 4s guar_1957 |____ ____ Shad Suey ee ee BSB mesg 8714 | STighc sae. eoee 
Sertes‘H ‘cons 4s guar.1960 | eee ne occ oc ees EI, ee eee eae ae) SE ee 88 88s See 
Series I cons 4s guar 1963 |____ ____ weap asocleces ponel|seee es) 962m OGlst Osiem oars 
Series J 444s_______--- 1964 | So 2eas z ats ---<| 940g) D410 Baier ec 
General 5s Series A___1970| 90 93:2 99 101 |100 101 | 9914101 |_--- ----| 98 98% 
ChicStL&P Ist cou g 5s_1932|____ ____ te ie fis Ne ms 22s Lene] coos" (SS 
Phila Balt & W Ist g 4s__1943 ce ee eNOE. OL Coe eee ie ee, 2 O15, 3924) “S97 we 90 (| eee te) Rees 915g 9153) 921g 9 911g Q1s2} 8814 921g 


Sunbury & Lew Ist ¢ 4s_1936 

UNJRR&Can Co gen 4s_1944 |____  ____|_ 
Pere Marq—tIst Ser A 5s___1956 | 881 91 

ist Ser B46... el ss 1956 | 76 7714 
PhilippineRylIst 30-y1 s f 481937 | 411g 441o 
Pittb Shen & LE Ist g 5s__1940 


sl-s-= --=-| 9319 9319/5225 22) =e ee ee 
9734 10034] 98 10112} 9034 993g) 95 9734] 951g 9712 
8173 85 | 8212 85 | 79 8312) 78 81 80 82 
52 531e| 51 5273} 45 5114] 45 50° | 45 48 


Reading Co gen § 4s______ 1997 | 80 85ig 8434 861] 8334 8634) 837g 8612) 833g 8414) 8312 8514 
Registered -7- ==. _= - 1997 2-25 jean 83 8484) Soe Ee ee 83 83') | Seeemeec- 
Jersey Central coll g 4s__1951 | 81l2 85 85 8714| 8712 90 8712 89 8714 8812] 87 8733 
Rich Ter Ry 5s__-------- 1952)| 2 oe 102: 102 |100) 100° ))2-25 ~---{100) 100M eeeaee=s 
St Jos & G Isl Ist g 4s_____ 1947 | 6573 6573 at 76 77 78 7534 77 73 7534) 74 76 


St L & San Fr—4s Ser A___1950 | 68 70 731g 7484] 74 7673) 71 7514) 691g 7312) 691g 7134 
Prior lien Series B 5s___-1950 | 82 8412] 8134 835g! 827g, 85 | 845g 8812! 8612 8814| 8412 8778] 851g 8734] 853g 89 | 8814 9112| 86%, 90 | 82 88 | 84l2 87 
Prior lien Series C 6s____1928 | 943g 98 | 9514 9612] 9612 99 | 98 100 | 96121001g| 98 99 | 988,100 | 9912 10114)10014 10212/100 102 | 995g 100%4| 9912 10033 
536 622 ete canes + 1942) 2 Me eal anus, Mae cineeranorts) os 9419| 941, 9573} 95 98 9412 971g} 9212 957%g| 911s 9412 
Cum adjust Ser A 6s____1955 71 74 |! 72 7712! 7712 7912! 7634, 8234' 7912 82 | 7612 797%3' 781g 8112' 81 8479! 831g 86 | 7734 8212 7314 7912' 7414 77le 
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BONDS 


St L & San Fran re, 
Income Series A _6s.___- 60 


Geng i539 22004 Be eet -1931 
StL&SFRRcons ¢ 4s__1996 


January 
Low High 


541g 5612 
103 103 
95 9612 


So West Div ¢ 5s______ 1947 |____ 


KC Ft S &Mcon ¢ 6s___1928 
KC Ft &M Ry ref ¢ 4s___1936 
KC&MR&B—Ist gu $ 58_1929 
St Louis Southw—Ist ¢ 4s_1989 
2d ¢ 4s inc bd ctfs__Nov 1989 


Consol gold 4s________-- 1932 
Ist term & unif 5s_______ 1952 
SA &AP Ist gu g 4s______ 1943 
Seaboard Airline g 4s_____ 1950 
Registered__-._______ 1950 
Stamped Ermer ek cea! 
Adjustment 5s_________ 1940 
Refunding 4s__________ 1959 


Ist & con 6s Series A____1945 
Atl—Bir-30-yr lstg4sMay 1933 
Car Cent ist con ¢ 4s____1949 
Fla Cent & Pen extd 6s__1923 

Ist land gr ext gold 5s_1930 

Consol gold 5s________ 1943 
Ga & Ala Ist cons 5s Oct 1945 
Ga Car & No Ist gu $ 5s_1929 
Seab & Roanoke Ist 5s__1926 


So Pac Co—Coll 4s________ 1949 
Convertible 4s___.______ 1929 
Convertible 5s__________ 1934 


Cen Pac Ist ref gu ¢ 4s__1949 
Mort gu ¢ 3'4s___Aug 1929 
ThroughStList gu ¢ 481954 

GH&SA &P Ist 5s____1931 


2d guar exten 5s______ 1931 
Gila VG&N Ist gu ¢ 5s__1924 
HE&WT Ist ¢ 5s____-_ 1933 


Ist gu ¢ 5s red’m’ble__1933 
H&Tex ist ¢ 5s int du___1937 


101 10212 
7234 76 
8814 8814 
7Alg 77lo 
65 663g 


February 
Low High 


541g 63 
10114 102 
961g 9734 


March 
Low High 


61 65 
10212 10219 
953g 97 
10134 10234 
7534 781s 


96 9634 


April 
Low High 


6412 7133 
10313 1031g 
97 9812 


10212 104 
“o's 8034 

92 
76lp 787 


903g 911g 
96 10112 
8414 8784 
8814 8834 
8334 8714 
967g 9714 
965g 98 

9712 9712 
94 94 


“9334 933% 


May 
Low High 


6712 7034) 66 
10312 10319]____ 


9714 


101% 102191 


7858 


9034 


10112 10383 


8512 
8914 
81lg 
971g 
94 
98 


9819] 9715 95 


8073] 781g 


9419} 84 
9212) 9014 


8873) 8614 
8912| 89 
867g! 8214 
9712} 971g 
9514|___- 
9819]____ 


“9412 941g) ~~ _ 


June 
Low High 


7112 ne 79 | 745g 
eee 194 \aeS 


90 Bek eel OL 

7734) 8014 831g/____ 
ET GO'% 190 oe 
OTs eee eas eee 


July August | September 
Low High|Low High\|Low High 


7914 


October | November | December 


6434 7012] 5912 


Low High\Low High|Low High 


663g] 58 6212 


10414 10414) 10312 10312) 10312 10312 


99 9912) 9753 


7734 
“77 «80 | 7714 
71 71 | 69 
75 7834] 755g 


82 841g} 81 
981g 981g} 981g 
Be ert!) OASg 


975g} 981g 9912 


88 | 8584 871, 
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January | February March April May June July August | September| October | November | December 

BONDS Low High\Low High\Low High\Low High\Low High\Low High\Low High|Low High|Low High\|Low High|\Low High|Low High 
Southern Pacific Co (Concl.)— 

A &N W Ist gu € 5s_____ 1941 8634 8634 bo ea a ee A 98) 22 Bars | eee |S. bee | OO 96 [sven cn lelicc ot Soe eee ee 


No of Gal guar gold'5s___1938 |196 1031s\100 100) 1/101) 102, s\bnls bal|_2l. Jol |loee Gbollloememmnals ear || USS eee es 
Ore & Cal ist gu ¢ 5s____1927| 9514 98 | 97 98le| 97 98le| 9734 99 | 98l4 991g] 98121007%| 9912101 |100 100%4/100 101 |100 1007%| 995g 10219) 993s 1001s 


So Pac of Cal ist 5s_____ 1937: |. eee. Pee LOM TOU e* 2S. 1001s 1001s]. SSS 22 103s 1031s! 2. See eee eee 
S P Coast Ist gu € 4s ____1937]____ ____ EC. BSoe). 92) GeOz ls ene. C1) 00. 5 eOL. eee ree ee dtien iastalesse Bewteliaeles) oun) acer eee 
Tex & N Oconsol 5s_____ 1943: | SON OO Rees | | Se eg E998. 99811" 9614. 20614 ee pee ae | eee 945g 9459/23 5" Bene 947g 947g! 915g 915g 


So Pac RR Ist ref gu 4s__1955 | 835g 8612| 841g 8473] 8412 8612] 865g 8934] 8534 88 | 8714 8834] 8812 905g} 9014 92-2] 90 92 | 87 9012] 85 
San Fran Term Ist 4s___1950| 80 82 791g 8114] 80 82 8034 841g} 82 8733) 8184 8319] 8214 84 | 8312 85le] 837g 86 8034 85 80 
Southern—Ist cons § 5s__-1994 | 871g 91 | 8912 91 | 90 95 | 9312 9634) 95 9612] 94 955g) 95 9814] 971g 1003g] 971210014] 961g 997g] 9434 9712} 96 973% 
6368 ASS eee ee 8 1956 |____ _-__| 9414 9514| 943g 9634) 9613 10014; 99 100 98 100 9934 1025g/10214 10312}102 105 |1015g 1037g/100 10212)10012 10112 
Devel & gen 4s Series A__1956 | 6114 6312] 61 6212] 62 6412] 6414 68 | 6612 68 | 66 663, 6914 72 | 685g 7233) 675g 71l2| 64 6834) 6612 6878 
Mob & OColl Tr § 4s____1938 | 6614 6912] 6812 7014) 70% 73 | 7312 7514) 7414 7514) 75 747g 7634! 7833 7833! 771g 7833) 7512 7714) 77 80 
Mem Div ist ¢ 414-5s___-1996| 89 89 | Q91lze 9112] 90 9112] 92 94 | 934 94 | 95 ---. ---.| 965g 9812] 96 9653} 97 97 | 95 97lg 
St L Div 1st gold 4s______ 1951 | 73 7512) 7484 7712] 7514 7612) 761g 7714) 7814 8053] 79 823, 83 | 78 8234/ 79 811s) 7914 8312] 80 82 
Ala Gt Sou A 5s____.___- 1943 | 25. en ee ee O41 SOA IS Pee een AS 97 98 98 110112 1011s\-225 2c. 04" 2040 eee 
Atl & CharALA4%s___1944| 87 8812] 87 8812) 87% 89 | 90 901g) 96 9614] 91 ---- ---.| 94 94 | 9212 93 | 878 87%| 91 93 
1st 30-yr Series B 5s___1944 995g100 |100 101 | 98 100%} 98 99 | 975g 9912 


Atl & Dany Ist 6 4s______ 1948 79 79 | 8034 8212] 80 80 |__-. ----| 7783 775g 
24:48 See ek 1948 Cy Arnnay ge ye riley YALA les Vel hee 701g {7253252 eee 
Atlan & Yad Ist gu ¢ 4s_1949 791g 7919) 82 82 | 80le 80lg/_--. ---- 781g 80 
ET Va & Ga div’15s_____ 1930 neces soecloale cee sl00l, 100l)|.- aes eee 
Con Ist ¢ 5s_________-_ 1956 99 9912! 991g 991g) 981g 995g! 971g 99 | 97 98 
E Ten reor lien ¢ 5s_____ 1938 Alle. 9 wena, -coclacce veo | 961s 10014) 9353 893%q eee 
Georgia Midland Ist 3s__1946 63 63  |oseL” se cele) Se A ee 
Knox & Ohio Ist ¢ 6s____1925 as wecs scnclecneo 25-c/10012101 |100 101, See 
Mob&Birm Mt¢ée gold 4s_1945 wae ecdcslasne veenclin 7% 1> S20 oes 
Rich & Dan 5s stamped _1927 So. See Ob wo =--.| 9683, 96%4| See 
Rich & Meck Ist ¢ 4s____1948 =| 761g. 76lglio.. soctlecee (25. J|Los aly eee ees 
So Car & Ga Ist extd 51481929 100 101 991g 9934; 995g 10012) 9714100 | 995g 995g 
Va Mid—Series E 5s____-_ 1926 |o0 2 Fee ee ee SOT Os G9 714 O7lg oS eee Orta O14 leaner aece eccefeece ca-e/200;) 100))|, O72 097%s sae 
Series F 5s___________ 1931 lia |e ee ey oe vet oh. ae |e sacs - ced.) 975g e 9S eee ee 
Va Mid gen 5s________ 1936 ig. 95%g|.98 98 4:96 OTs fe eee 98 905s/..-. 25.11 BOl,” 9914) yee aan 
Va&Southwest Ist gu 58.2003 |... 22/22. 2---| 90. (92) |2-_. -=..-| 91le 93 | 95129 9519] 931s 9319|__-_. Lo 2|2l2. /2 2294 (94 (Sree eee oases 
1st consol 50-year 5s__1958 |__.. ..--|_--- ---- 763, 80 | 80 82 | 81llg 82 | 81 83 | 82 82 | 84 857g] 857g 8912] 82 8212} 80 8212) 80le 80% 
WOKWrist cy 6td\4s)=221924)| 5) 2 Sea eee | eee 9419 9419) 951g O5ig)---. -u.2|/--l. sue 9714 9714) 2. 22-222... 2S. eee eee Spare 
Spokane Internat Ist ¢ 5s_1955 |___. ___. eee al 6018 Fe Ci ees ee col acne Ween beeen tee S214° S2iah 83, WSSeg toes ee oe sa any eee eee og Stee 
Ter Ass of StL Ist £444s___1939 | 96 96 | 92 921g) 92 921g/____ ___. 921g 93 | 93 9434] 933, 937%g/_.__ _-_.| 93 95 | Q94le 9412! 931g 931g} 931g 95 
Ast con ¢ 5s______-- 1894-1944 | 883g 947g] 9414 9419] 951g 96 | 96 96 | 96 96 | 981g 99 | 99 9914] 951g 9912} 99 997) 99 10014) 981g 9814 99le 


99 
Gen ref s f gold 4s_______ 76lo 79 ' 761g 8012 79 83le 8212' 80 8llg 8212, 8112 79 #80 ' 79 8012' 78 82 
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BONDS 


Ter Ass of St L (Concluded)— 
StL M Bdge Ter gtd ¢ 5s_1930 
Texas & Pacific Ist ¢ 5s___.2000 
2d ¢ income 5s_____----- 2000 
La Div B L Ist ¢ 5s_____- 1931 
WMW&NW Ist gu 5s__-_-1930 
Tol & Ohio Cent—Ist ¢ 5s_1935 
Western Div Ist ¢ 5s___-1935 


Gen gold 5s__-_.------- 1935 
Kan & M Ist gu € 4s_____ 1990 
2d 20-year 5s____----- 1927 |- 


Tol StL & W—Pr L € 34s_-1925 
Fifty-year gold 4s______- 1950 
Coll trust 4s ctfs of dep-__-_-_- 

Tor H &B Ist ¢4s___July 1946 

Ulster & Del Ist con g¢ 5s__-1928 


ist refunding ¢ 4s____-- 1952 
Union Pac RR &ld gt ¢ 4s_1947 
Registered _____...----- 1947 


20-year convertible 4s___1927 
ist & refunding 4s 
10-year secured 6s 
Ore RR & Navcon ¢ 4s__1946 


January 
Low High 


8314 871g 
9612 100 


8612 9014 
98 10014 


Ore Sh Ist cons g 5s__-_-- 1946 
§8)\(guar) bees ssc. s= 1946 |____ 
Guar refund ¢ 4s___-_- 1929 

68 ee ee cas 1922 

Utah | & No Gold 5s..--1926 

ist extended 4s____- 1933 
Vandalia consol ¢ 4s___--- 1955 
Consol 4s Series B_-_-_--- 1957 


Vera Cruz & P Ist gu ¢ 481934 
Virginia Ist 50-yr Ser A 5s_1962 


Wabash Ist ¢ 5s__-__.---- 1939 
2d gold! 5822232 522 = 1939 
Ist lien 50-year ¢ term 4s 1954 
Det & Ch Ex Ist g 5s____- 1941 


Des Moines Div Ist ¢ 4s__1939 
Omaha Div Ist 63 4%s_._.1941 
Tol&Chic Div Ist ¢ 4s 1941 


February 
Low High 


March April 


Low High\Low High 


9312 9312) 9314 9314 
91 9353| 92 96 


85. 985/422 oases 


ceca SSeES 
4 94 | 95 95% 
“81% 82ig|--- _ 
~ ose Soc ESO BESO 


“9112 9134| 9312 95 
8412 8712] 8512 8912 
10283 10334)102 105 
8514 867%] 8712 8712 
9778103 |100 101 
983g 100 | 9953 103 
8873 9183! 897g 9219 


95 97 | 965g 9734 


May June 
Low High|\Low High 


948g 9438g/___. ____ 
92 9614) 921g 9514 


101 10212)1013414 103 
1005g 10312/10112 104 
911g 9214) 9014 9158 


9914 9914] 9914 9914|_ 


97198 | 97 98i¢ 


July 
Low High 


“663g 663g 
TAlg 7Alo 


August 


Low High 


9214 


“957% 


951g 


ris 


9914 100 


9083 


69 
7712 


93 


70 
80 


September 
Low High 


98 10014 
“90 9314 
“92° 100 
9514 9514 


“8434 8614 
94 9419 


9314 955g 
9514 951g 
8814 90 
104 1055g 
8912 931g 
10414 10519 
10434 106 
9134 9419 


3712 3712 
97 100 
100 101 
92 9212 
713g 718g 


701g 82 


October 
Low High 


10014 10014 


681g 6912 
78:9 78le 


November 


Low High 


December 
Low High 


968g 963g 
93 9712 
40 40 
“8912 8912 
192 06m 
“7935 7934 
961g 961g 


961g 9812 
8712 90 


95 95 
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January | February March April May June July August | September October | November | December 


BONDS Low High\Low High\|Low High\|Low High\|Low High|Low High\Low High\Low High\|Low High|Low High|Low High\Low High 

Wash Term Ist gu 34s____1945 | 725g 76 |__.. __-- 75 761g! 79 8012 8012] 8212 8212] 821g 84 |____ -_.-| 793g 80te|_._. -_. 

Ist guar 40-yr 4s________ 9945) 2 So PIS eSB | Saree ene eco SURES SLL! 89°" 89" ll S8iel Sis) 841s" Saar eee ees 
West Maryland Ist ¢ 4s____1952 | 5812 6112} 5912 63 | 6112 6273] 627 6312 66 | 6512 69 | 653% 69 | 6512 67 | 62 67 | Glle 64 
West N Y & Penn Ist ¢ 5s__1937 |____ --__|___. ----| 95 98 | 9812 98 100 | 991g 995g! 9812100 |100 1005s} 99 10012} 9912 100 
Geni¢) 46.) ae $943 [22 SPU Sen TE 210 Tis gess: 78 78 | 79 79 | 7912 8012) 80 0 811g) 7 7 
Western Pacific Ist 5s A___1946| 85 87 | 841g 8512] 8412 88 | 8653 85 871g) 86 8734] 8612 877%) 82 86 | 81 8 793g 82 

6e*\B C20 ee 1946 ies gh eas a ea) It, Ea ee ve EA 98 9884) 973; 983g! 971l_ 977g) 9614 99 | 9314 967g| 93 9478 


Wheel & L Erie—Ist ¢ 5s_-1926 | 9212 931g] 931g 931g 


Wheeling Div Ist ¢ 5s___1928 | 9114 911g}/__-_ ----}_--. ----]_---- sau ees) -03' TlL 2 oe eee 953g 953g! 94 94 
Exten & Imp ¢ 5s______-_ 1930. oe OPER ies Eas ee Ses Vues.) 2a) O4bg (OS5gh i See e eens. 2 a 
Refunding 4\%s Ser A___1966 | 52 55 | 53 61 | 58 6278] 62 667g 6812) 6814 7273} 683g 72 | 65 685g; 5914 651g} 61 621g 
Wh & LERR Istcon ¢ 4s__1949 | 62 64 | 621g 6312] 6312 70 | 621g 721g 76 | 75 7634) 75 77 | 66 74 | 6712 73 | 67le 68 
Winston-Salem S B—I1st 481960 | 77 77%3| 78 78 |__-- ----] 7912 Sop Ce 43 0 is Ra eRe ogee ace 84 84 | 7912 83 | 8012 8012 
Wiscon Cent Ist gen ¢ 4s__1949 | 76 7712) 7412 7612] 7512 7753) 76.2 8014 82 | 8llp 84 | 821g 84 | 82 84 | 8014 8014] 805g 8212 
Sun &Dul div Ist 4s ____1936 | 751g 80 | 77 80 | 7712 7812! 77 781g 80 | 793g 8334] 83 84 | 82 8212] 791g 8014) 7912 8012 


STREET RAILWAY. 
Brooklyn City 5s 
Bklyn Q Co & Sub 5s gtd__1941 |---. ----|---- ---- PE ee pe i pe a A 
Brooklyn Rap Tran ¢ 5s__.1945 | 31 35 387 = 395g) 38s 45 46\2 

Certificates of deposit e 


Ist refund cony ¢ 4s____2002 | 3512 3812} 38 40l2} 44 44 |_--._ LLL. 57 rss 50) Se 59 = 647g] 6014 63 61 61 53-5712 
3-year secured 7s______-_ 1921 | 58 635s] 61lg 7412] 71l'e 78le!| 7834 82 8414) 8214 85 85 9512! 9112 96 8712 9384] 87 92 
Certificates of deposit___. | 5812 64 | 6114 7412] 7212 7812] 79 821g 85 | 82 84%] 8512 9434] 89384 941g] 84 9110] 85l4 91 
Stamped eecteee 32230. 54 6014} 5712 7212} 69 74 TAls 7812 8084) 79 8184] 8114 814] 86l2 91 823g 8812} 82 87 
Bklyn City Ist con 5s_1916-41 | 75 75 |__._ --_-_|___-_ Saeed BES RE Ra LEN, 


Bklyn Un EI Ist ¢ 4-5s__1950 |} 75 7834) 78 85 797g 8312] 8234 
Stamped guaranteed_1950 | 75l2 791g) 7912 83 793g 8312] 83 
Kings Co Elev Ist g 4s__.1949 | 64 65 wo TD 
Stamped guaranteed_1949 | 66 665s] 68 68 | 68 71 7158 
Nassau Elec guar ¢ 4s__.1951 | 27 27 2934 36 35384 471o} 41 
Chicago Railways Ist 5s___1927| 67 71 70: 7930] 76. 81 7914 


Conn Ry & Lt—Ist ¢ 4448_1951 |__-. -_-_[L--. 22 |e Lee en a Is pts MN ans s IS area at ha 9 | 81) {L120 2. Soe 
Stamped guar 4%s______ 1952. 2 See ek [esse ses EB TG Pee 2 oe Se Ee a ae tS] See en mee ewe 
Det United Ist cons g 4}4s_1932 | 6312 6512} 6434 6712] 73 8314] 785g 8234 84 827g 8512} 847g 8534) 85 8612} 8514 86 82 85% 
Inter-Metrop coll 44s____1956 9384 1534) 15 191g] 1112 1512} 13 111g 1284] 1214 16 15 16 111g 1612] 10 13 8lg 10 
Certificates of deposit______ 734 133g] 1053 17 91g 1412} 1034 11!4 1234] 117g 16 15 16 12 1634] 10l2 1373} 984 111g 
Interboro R T Ist & ref 5s_1966 58 64 5914 6634 7034] 6834 7414] 71 74 7114 771g} 71 7813) 70% 7514 


Ss certificatess¢ 22.25 .- 1966 


1932! 


MISCELLANEOUS BONDS IN NEW YORK—1922. Continned. 117 
| 
January | February March April May June July August | September | October | November | December 
BONDS Low High\Low High\Low Htgh\Low High|Low High\Low High\Low High\Low High\|Low High|Low High\Low High|Low High 
Manhat Ry (NY) con g 4s__1990 | 5712 6173} 613 65 | 583g 64 | 69 70 | 6912 70 | 661g 68 | 6614 68 | 6612 7212] 6714 7434] 6612 70 | 62 681s! 61 6512 
Stamped tax exempt__-____-- OplaG2 ia Obie Ol4" 5814064) see meee tOroR) 67 og) 72s 2 Cot Pee ee a | eee ee pit ANE TY Paes 
Sd 4s 2). Ses. OLS eases (Asse NDOT MOO |) OF hath" | |fecameen=nooN nm OD | )22e2) Lo ' 60! POT ere 2a. fae Ok ne ea COTE LE, eS 
Manila Elec Ist & coll 5s__1953 | 6412 6412]___._ __--] 74le 74le}_... __--]---- e800» 80. iA iyea etd On, 2) ae Pee neOla) SOlaooo 2 SM OBL eSIty 
Market St Ry Ist cons 5s_.1924| 81 8334] 811g 87 | 8712 8912] 8912 92 | 89 917%8| 8712 8912) 87 8812] 84 8914] 883%, 90 | 89 91 | 89 92 | 90 92 
Gai ien, a Be is Bs $924.) ese pene 918 93 |_-_- ----| 9314 9714] 94 95 | 9314 941g} 9234 9334] 9314 9412] 9334 9414] 9212 9419] 92 953g] 948g 951g 
Metropolitan Street Ry— 
Bway & 7th Av Ist con g 5s’43 | 50 5612] 5512 60 | 62 65 | 64 67 | 65l2 67 | 64 67 | 6714 71 | 72 7813) 76 78 | 72 761s] 701g 7312} 69 7012 
Col & 9th Avy Ist gu g 58.1993 |____ ____]| 1712 20 |_--- ----] 23 23 | 2073 25 | 20% 21 | 20 20 | 23 23 | 23 23 | 20- 20 | 1973 20 | 141g 15 
Lex Av & P F Ist gu g 5s_1993 | 39 40 |_---_ _---|---- SE MAS GON 48)) VA8t0 4314 4314) 2. ee 5D. 65 || S4lamsomli55le 5773|0. 2. |ee aL 
Mitw Elec‘ Ry & Lt coms 58.1926 203. 2-2) 2---) ----|---- =---]-2--)/25--]22-- See eh edgy T7is| OFig OTe |) OR MSs 1492s. OSs!’ 918, O8lol_ 222) eee 
Refunding & ext 44s__.1931 |____ ____| 7914 8412] 8412 85 | 8512 8512] 86 86 | 8712 8812] 86 86 | 8634, 90 |__-_ _---| 8912 8912/ 891g S89le/____ ___- 
General & refunding 5s_1951 |____ ____|---- ----| 7412 7412] 8584 8584) 9612 9612) 85 97 | 80 80 |____ ----]__-- SA h92)) 93°] 92) © 9839/88 91 
Mont Tram Ist & ref A 5s__1941 | 83 85 | 84 85ls] 85 8612] 86 88 | 8712 8812] 86 8812] 8612 8812] 8712 9214] 9084 9212] 90 93 | 88 891s} 88 8914 
New York Rys Ist & ref 48.1942 | 25l2 28 | 28 3253] 33° 3714] 35 4053} 40 4412) 37 3912) 371g 4014) 3712 41 371g 3812] 343g 375s] 303g 3512} 30% 31 
Certificates of deposit_____- 24 2814] 271g 32 3134 3484] 3334 40 | 387, 44 3712 40 | 37 3834] 3614 38 | 3612 3814] 3414 38 | 30lg 35 | 29 3314 
Adjustment income 5s__1942 5lg 634] 51g 912} 61g 8lo} 7lp 107%] 9 15 81g 13 71g 115s} Qlg 11 8l2 1034} 61g 10 5lg 814} 41g 61g 
Certificates of deposit__-- 438, 534] 5 734 514 Tle] 7 912} 91g 14 71g 1033} 7 1012) 814,10 rf 834] 534 8le) 4 61 4 5lg 
N Y State Rys Ist cons 44481962 | 6112 6712] 6512 67 | 6412 67 | 6612 72 | 657g 721s} 6612 68 | 657g 70 | 6714 72 | 71 7212] 691g 7233} 64 7014) 641g 69 
North Ohio Trac & Lt 682.1947 i020 22 -}22-.) ----|----. ----}=-2- ----| 9612 9712] 95 97 95 9612) 95 957g! 95 9712] 9312 95 93 9414] 92 9414 
Portland Ry Ist & ref 5s__.1930| 81 81 8314 85 835g 86 84 8734) 87 88 |___. _---| 8612 87 |____ ____| 91 9119] 90le Q91le] 87 9014) 86 8714 
Portl Ry, L & P conv 5s__.1942 | 7812 84 82 85 8312 85 84 8534] 873g 90 8612 89 86 87 86 87 87 8812] 8512 8919! 84 85 8314 87 
768 5. See ee Se Be 1946 }102 104 |1031210412}_.__ ----}10312105!2)105 106 |10312105 |103 1041!4/103 10712/106 10812/107 108 |106 108 |106 10719 
Portland’ Geni Elec ist 582.1935) |2. 25 2c a! Sie seu}. 2. Lee] oed El poeeee See SSlaSSlal cae weet le. amas RRS 08 Fa a __--}| 905g 931g 
StJos Ry lablisce Sse. 1957 | ae ee ee Pek a 2 a ee eek, Ska lese Hees) is | 72 POigeeoel oes soe Pe eral Seren! Wee 
St Paul City Cable 5s_____ 1937 [ee Brees Solas. SRE 2 aeee (soe ie Nee le rte OOS¢- O0F4l bos l |, a tC oes pes 
Public! Servint siden 5see22 1959) Ree eee | ee Sk J) ke eee Pee PEA Ns ES oe Se) re ee | _._-| 8434 9014) 89 90 | 85 8884] 8314 8612] 837g 861g 
Third Avenue Ist ref 4s__.1960 | 561g 6113] 597g 62 61 6512} 6412 68 64 6753] 625g 6512] 6334 6434] 631g 6453| 66 6934] 64 6734] 603g 6712| 597%, 62129 
Adjustment income 5s__1960 | 4412 5319] 53 5714] 4912 543g] 5012 6253) 60 6234] 58 6112] 59 6212] 6212 68 65 6814] 601g 64 541g 6012] 551g 58 
Ast5s0i eke DO Ss 1937) SSO Soar Sala O02) ||) 920 G2N i OSPe OGNIROGe 9G) | 93° 994) | Fe SEU OB! ° Ob) ML RAS '98). [921s 96. [Atal soe 
Toledo Trac Re sc how, ose 1925) | ieee eek Gee | ot ete | ne ea Re TT Te ____| 9834 9834] 9812100 | 9912100 | 9812 9912] 9734, 99 
Tri-City Ry & Light Ist 5s_1923 | 96 98 | 98 9914} 98 10034)100 100%4] 997g 10014;100 100 |100 100 |100 100 |100 100 |100 100 {100 100 |100 100 
Mndersround omeonis 4520938) l76 aevomieee. 22. -|.Ci 2, SACS ee er See eee Leh ee | ee ee) 8, 5 Pee) ey 8 Lose 88 
Income 68222 2.222). 1948 60 60 | 641g 641g) 601g 601g}__--. ----]---- MOS GA Cee LYE NS eee CIN TOUSea Oto eee Sine 748s 97-485) 2S OPES 
Un Rys Inv—5s Pitts issue.1926 | 75 79 78 8312} 8184 85 8312 88 851g 87 847g 8612] 835g 8814) 8634 9012] 89 91 86 8833} 86 8834] 8712 88 
United Rys St L Ist g 4s__-1934| 5112 5312) 55 56 561g 58 5934 607s} 60 6033! 61 6134/__.. -_-_] 61 63 | 6334 6738| 6414 6914] 6253 66 | 65 65 
St Louis Tran gu impt 5s 1924 |____ ____|___. ____]---- ----]---- PeIOEN May is ests h al La OR SLE a ee ee) me eine el fae ee re Bt. SS eee 
Virginia Ry & Pow Ist 5s__1934| 72 751g} 74 74 |_--. ----| 76 79 | 7914 8014] 79 7914] 797g S8O0l2] 7824 8212] 8334 8612} 8614 881s] 841y 8634) 8434 8512 
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MISCELLANEOUS BONDS IN NEW YORK—1922 Continued. 


BONDS 


GAS & ELECTRIC LIGHT COS 


Amer Water Works 5s_____ 1934 
Brooklyn Edison gen 5s___1949 


General 6s, Series B____1930 
General 7s, Series C____1930 
General 7s, Series D____1940 


BklynUn Gas Co Ist c g¢ 5s_1945 
Can Gen Elec 6s____-___-_- 1942 
Cincinnati G & E Ist ref 5s 1956 
Cinc Gas & Elec 5¥s______ 1951 
Columbia Gas & El Ist 5s__1927 

Stamped 222) 2 ees eee 
Commonwealth Power 6s__1947 


Consol Gas conv 7s______-_ 1925 
Consumers Power 5s___-_-__ 1936 
Denver G & E 5s_________- 1951 
Detroit City Gas Co g 5s__1923 
Detroit Edison Co Ist 5s__1933 

Ist & refund 5s, ser A___1940 

1st & refund 6s, ser B__1940 


Duquesne Light Ist 6s A__1949 
GG ete ee eee ee cee 1936 
Empire Gas & Fuel 7%s___1937 


Equitable Gas Light 5s___1932 |____ 


Great Falls Power Ist 5s__1940 
Havana Elec Ry cons g 5s__1952 


HavanaEHL& P5s_____-_ 1954 
Hudson Co Gas 5s______-_- 1949 
Kings CoOEL & P g 5s____-_ 1937 
Purchase money 6s-___-_- 1997 
Convertible deb 6s______ 1925 


Ed’ El Ill Bkn Ist co g 4s_1939 
Lac Gas L ref Ist ¢ 5s 1934 
Milwaukee Gas Lt Ist 4s__1927 
Montana Pow Ist & ref 5s_1943 


Newark Cons Gas cons 5s g_’48 |____ 


New York Edison 6}4s____1941 
N Y Gas EI Lt H & Pow Co— 

1st coll trust gold 5s____1948 
Purch money coll tr ¢ 4s_1949 


January | February 
Low High|\Low High 


70 74 | 7212 73 
897g 91 | 90 931g 
100 1017g/100%g 10112 
102 106 |10412 106 
10612 1087g| 10634 10734 
8712 91 | 88 89 


‘90 | 895g | 91: 19 
891g 9114 
1027s 10633 


103 105% 


9414 9514 

8914 92 

9912 10119 
100 102% 


95 9612 
851g 87 
82. 87 
86 87 
10612 10912 
101 101 
82 9714 
85 88 
89 8912 
9412 96 


9412 95 
7714 87 
“8512 86 
10812 10913 
98 98 
8llg 811g 
8713 90 
8712 871z 
93 96g 


1053; 108 | 


925g 9434 
(oh fi8) 


931g 951g 
ae 


1053; 10612|_ 


March 
Low High 


721g 743g 

921 945g 
10014 10212 
104 10514 
1061s 108 

88 93 


3| 941g 9412 
“903g 92 
90% 92 

106 110% 


9634 9634 

9514 99 

92 9414 
10012 10312 
101 102% 


106 


951g 97 
78lo 831g 


April 
Low High 


74 80 
94 945g 
991 10273 
105 106 
10634 10712 
93 9633 


“9784 97384 
“9214 931g 
9173 93 
10834 11812 
“9914 9914 
99 997 
94 97 
100. 10312 
10133 107 


105 107 
9814 985 


10734 110% 
96 9714 
81 8312 


May 
Low High 


79 8234 
931g Q95ig 
10112 1031, 
10514 10784 
10612 108 
9412 96 
10114, 10284 
9512 96 
923, 9514 
9234 95 
115 11814 


99 9914 
98 99 
953g 9612 
10113 10383 
10234 104 
105 1071, 
98 9884 


9614 9614 


109 110% 


971g 9914 
8112 83 


June 
Low High 


791g 8234 
931g 95lo 
10114 102 
106 1071, 
10484 108 
96 97 
101 1017, 
9614 9812 
981g 981g 
943g 963g 
9419 96 
1127g 12219 
9912 997g 
9712 99 
9314 9512 
101 102% 
10212 10312 
106 107 
98 985g 


9612 98 
109+2 11112 


91 9234 
911g 92lo 
96 9634 
90 90 
10812 1097 
973g 993, 
805g 8212 


July 
Low High 


80:2 8234 
9415 96 
10112 102:2 
106 1071s 
1065s 10912 
9512 965g 
101 103%4 
9634 9814 
98 981s 
95 9634 
95 97 


11334 125 
8414 8414 
9934 10014 
98 9834 
93 95 

10134 1035g 

10212 10338 

10534 10712 
98 9853 


“9553 9553|__ 
dee 11112 


90 92 
92 93 
9612 99 
90 90 
108+2 110% 
98 9912 
82 83 


September | October 
Low High\Low High 


August 
Low High 


801g 82 
943g 1001g 
10214 10412 
105 106 
10712 10814 
97 99 
10153 10334 
975g 9814 
97 100 
9312 9612 
9412 9612 
122 124:2 
85 89 
10014 10053 
98 9934 
95 99 
102%, 106 
103 10412 
10614 107%4 
983g 987 


8li2 8712} 83 86 
96 9834] 945g 9853 
10312105 |103 105 
1051g 1063g/10512 107 
10733 109 |10653 109 
9814 9912] 9784, 99 
102 105 |102 103%, 
9612101 | 9612 99 
9812101 |---- 
951g 985g 
9584 9612 


89 91. 

10014 10033 
9712 10112 
9714 100 
104 10612 
10433 106 

10714 10884 
941g 9712 
100 100 

91lg 92%, 
85 884 


110 |1091: '2/1081g 10834 


92 95 | 91le 95 
927, 9273) 94 QAl4 
97 9914) 98% 997%, 
9214 9214 
110ig 11214/11012 112% 


99 9934) 9934 10153 
793g 8333! 8414 8514 


Q1lg 9314 
931g 931g 
97 993 
108 111% 
98 9912 
82 83%, 


“99t2 9933| 98 


“885g 8853| 


December 
Low High 


November 
Low High 


83 84 

9419 9734 
100%4 103 
106 10614 
107 10812 

95 97 
putes 1021g 


83 8484 
9514 9778 
10112 10614 
10614 107 
107 10914 
9514 96 
10112 103 
97 98 
9784 9914 
91lg 97 
9514 97 
88 895g 


997g 10012 
99 100 


9273 9714) 943g 95le 
101 102%4/102 10412 
101 10314)/102 10412 
10634 10734] 10633 10754 

928g 94 


92 9512 
941g 941g] 947g 947g 
98 100 9884 100 
89 9134] 8812 9012 
8212 84 |---- 
93 931g)... 
98 loicseees 
108+2 11012/10912 10912 
89 87 
931g) 9134 9312 
93 92383 9314 
9714) 961g 99 
9214 981g 
108 11012 10912 1111, 


965g 987s! 98 100 
8034 8214' 8112 83ig 
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January | February March April May June July August | September | October | November | December 
BONDS Low High|Low High\Low High|Low High|Low High|Low High|\Low High|Low High|Low High|Low High\|Low High|Low High 


N Y G, El Lt H & P (Concl.)— 
Ed El Ill 1st cons ¢ 5s.__1995 |____ ___-| 9712 98 is 987g 987g|1007g 1015g/10012 10019} - - - - PLO 111 O11s| Saeeeenee  e e| e e e e TOL og TOL 5a 
Niagara Falls Pow Ist 5s__1932| 94 965s) 9633 9712 9712 9812} 9534100 | 99 100 | 99 10012|100 101 |100%4 10134|100 10114} 9612 1001g} 985g 997g 
Refunding & gen 6s____1932 |10012 10153 it 10212 102 1027g|10212 10414/10212 10334)103 104 |103341041:2)104 105 |104 105 |10214105 |10253 104 
Niag Lock & Ont P ist 5s_.1954| 95 95 958, 9584) 945g 945g/_... ____]-.-. --- coe beets 983g 9833! 9714 9912! 98 98 
Nor States Power 5s A 881g 8934 891g 93 91 93 908g 92 901g 9134 “91 9412 9312 95 911g 9414) 91 9234} 9114 9221p 
ist & ref 6s series B 98 9922 100 1014/1003, 1015s/100 10112 10083 10212}101 101 |100 10312)100 10119] 9934 10112 
No Amer Edison 6s ae Bees Peed eee ees || 90!) 2 92 917g 9334) 9414 9612] 9212 9612} 9212 95 | 931g 943g 
Ontario Power 5s 961g 9634] 96 96:2 951g 9812! 9712 99 9714 98 9534 9534] 94 96 
Ontario Trans 5s aoa aes asaee) =++-laseeeeeeinos.. 9ae4l OL” O2Iol Oleg) Oo 
Pacific Gas & Elec—Cal G & E i 
Corp unifying & ref 5s__1937 | 93 9384 965g 95 9773] 97 9812] 9512 98 | 9412p 951g} 95 10012 
Pacific G & E gen & ref 5s_1942 | 87 88%4 907g 941g) 9384 947g] 91lg 9419] 91 9234) 91 925g 
Pacific Pow & Lt Ist & ref 5s’30 | 8734 8734 90 9414 2| 9312 95 911g 9284! 911g 9921p 
People’s Gas & C—A1st 6s__1943 |10114 1014 10314 10314 a 105 10914 109 10912/107 107 |10514 106 
Refunding g 5s 1947] 85 8712 87) oOL 91 96 93 9512! 89:2 93 | 91le 93 
Ch Gas L & C Ist gu ¢ 58-1937 9112 Saath aoetas 99 99 9719 49 719 ae ee ee eee 
Consum Gas Ch Ist gu £¢ 5s’36 92 99 99 Eoeevehtaletey on LVL 
Ind Nat Gas & Oil 5s____1936 4 anay oss We ee. ee cee. 


Mut Fuel Gas Ist gu ¢ 5s_1947 : ee flee. lla l|Soee eee ec lena. Sawel OS. 0 Ob 
Philadelphia Co 6s 1944) | Se Pees : 2 ae ee 99 101 {10118102 | 98%, 10212) 987,100 | 9933100 


5s See ages, ack 
Sierra & S F Power 5s = 8614 8614] - 
Stand Gas & El conv s f 6s_1926 g Be os tee 96 97 9912 995g 
Syracuse Lt Co Ist ¢ 5s____1951 85 9419 eae 93 «93 
Syracuse Lt & Pow s f 5s__1954 : OY eee Pi ely sees Unley |e By Aal peta 
Toledo Ed 7s 1941 = 10412 10514/104 10783|10614 108 10512 107 
Union Elec L & P Ist $ 5s__ ji ES Laie Secees = b 9G14 98: 
Union Elec L & P ref 5s___ jones 89 911g} 911g 99 | 8934 9212 
United Fuel Gas Ist s f 6s_1936 96 9884) 9612 9712) 965g 98 
Utah Light & Trac 5s 1944 . Peay eee BR AS 
Utah Pow & Lt—Ist 5s____1944 9014 9312 911g 91g 
Utica Gas & Elec 5s ER 9114 9114 
Westchester Light gold 5s_1950 10014 10014 97 9714 98 9812 
Wash Water P Ist 30-yr 58.1939 99 981g 9934 


MANUF. AND HOA Me 
Ajax Rubber 8s 936 ----| 99 101 |100 100%4/10014103 |100 10314] 9914 10034] 9712 10014 9912] 9712 997. 961g 
Am Ag Chem Ist conv 537721928 “811g 9812] 92 96 | 94 9884] 90le 961g] 9412 9614] 95 9612] 95 9712] 9712100 | 973% 99 | 97 99 | 94 98 2 99 

ist ref s f 748 1941 '100 102 '1001g 10134'100 102 '1013g 105 '10212 1047g'10234 10312'103 10412'103%4 10434'104 10584'10212 10412'102 104 '10112103 


. 120 
BONDS 
Am Cotton Oil deb 5s____-_ 1931 
Am Dock & Imp 6s________ 1936 
American Sugar 6s_______-_ 1937 
Am Writing Paper s f 7-6s_1939 
Armour & Co Ist 4%s____-_ 1939 


Atlantic Fruit conv 7s A__1934 
Atlas Powder conv 74s 6__1936 
Baldwin Loc Wks Ist s f 5s_1940 
Bush Terminal Ist 4s____- 1952 

Gonsol5sU2 22 2 ee 1955 

Buildings 5s, tax exempt 1960 
Central Leather 20-yr 6 5s_1925 
Central Foundry Ist 6s___1931 
Compania Azu Baraquy 7 %s'37 
Computing-Tab-Rec 6s___1941 


Corn Prod Ref'g s f 6 5s___1931|____ 


Ist 25-year s f 5s________ 1934 
Crown Cork & Seal 6s_____ 1942 
Cuba Cane Sugar 7s______ 1930 

8s (stamped)__-________ 1930 
Cuban-Am Suégar Ist coll 8s '31 


Dery. 78S Le eee. 1942 
Diamond Match s f deb 7s '36 
Distillers’ S C conv Ist ¢ 5s 1927 


«E I du Pont Powder 414s__1936 


MISCELLANEOUS BONDS IN NEW YORK—1922 Continued. 


January | February March prit 
Low High\Low High\Low High\Low High|Low 


2312 30 
103 10412 
991g 10013 
80 = 851g 
8214 86 
8614 897% 
9314 9618 


aeee|LOTe LOT ue 
atte 9812} 9784 99 | 98 10014)100 
8 823g] 815g 85 


8614 8814] 875g 94 
34 


August | September| October | November | December 


ave eee Wale 
917g] 887g 94 
92 | 91 95 
9812] 971g 987g 
8514] 8314 84 


eae | Sete oe ele] co ase ee 100g 101 


973g) 961g 9778 
99 | 9914 9914] _ 


99 
9984 LOLs ees. oo se 


107% 110!2 
34 8 46!2 


70% 752 
95 9814 
103 10612 


11212 1165s} 1147, 1163, 


11044 113 
9734 997 


du Pont de Nemours 7 %s__1931 
East Cuba Sugar 7s____- 1937 
Fisk Rubber Ist 8s________ 1941 
Framerican Ind & Dev 7\s '42 
Francisco Sugar 7}4s____- 1942 
General Baking Ist 6s____-_ 1936 |____ 
General Elec deb ¢ 3s___1942 
Debenture 5s________-__ 1952 
20-year 6s_______.._-_-- 1940 
Gen Refractors 6s________ 1952 
Goodrich Tire 64%s____-__ 1947 
Gray & Davis 7s_________- 1932 
Coady ey Tire & Rs f 8s__1941 
cg Ean ee ee As a 1931 
Haskeieeee Water 4s_____ 1952 


691 69te 


8914] 83 
104 10512)10412 10533 


851g 90 | 88% 91. 

491 | 89 95 
10514 10712] 1054 107 
(0812|106 10812|107 108%8|10712 10812|107 
Atte 46 | 45 46 


10514 10812}105 10712 


9934] 911g 97 


9914 10014) 97 10114 


81 | 791g 8034 


995g 102 |10112 10234 
10512 ae 1067s 109 


9712 9712 


115 116!2)114 117 
101 10212) 99 


105 


9012 9134 


10812 10812} _ 
102 104lg 


8414 8634 
9012 9234 
35 3853 


10242 103 10314 


9112 Ofte 
92° 96 
971g 9834 
84 91le 
99 101g 
ie 100 


46 6312 


10614 10714}10412 106 54 
9214 9632] 8912 9412 
101 104 
100 100!s/10012 10012 
80's 801s! 797g 82 

10012 10234) 997g 10212 
10813|102!s 106 

971g 9914} 9812 100 

2/100 104 |1005g 103 |100%4 10212 
100 100 
11412 11612}115l2 11612 
10144 a ead 10034] 9714 100 


107 10812 


High pote "THtgh Low High\Low High\Low High|Low High\|Low High|Low High 
8812 9034) 8812 8912] 89 9214 


1001g 10113]/101 103%4)103 10414 
8 847g 8713] 85 86le 
9112} 9014 92 
3614 4012} 3812 3973 
1047g 10578] 10413 10414] _ 
10212 10212]10134 10312 


78le “ 


1011g 103%4| 10112 102'2|1013 104 
8 8634) 825g 8513} 83 8414 
9034] 8814 9014 


4 36 


“9914 10012 
9514 98 
991g 991g 
991g 10112 
921g 94 
851g 88 
88lzg 931g 
067810712 
971g 99 


107 107% 


4534 50 
891g 891g 


107 10812/106%4 10812 


9434 9712 


7 
10112 10214]10114 10212 
100 100%g}-.-- --- 


761g 761g 


“9934102 |10012 10134 
105 10512|105 106 


9733 9878 


10012 10134/100 101%4 
6 


9512 97 


9 

11414 11619/1t4 11554 
961g 9934) 98 9914 
SOlg' Site 82 


se en ee ee ee i em a 
—_—_—_— ——_——_—_—_——__ XXxvwrrrrrr————————— Se ————————————— 


MISCELLANEOUS BONDS IN NEW YORK—1922 Continued. 121 


January | February March Aprtl May June July August | September| October | November | December 
BONDS Low High\Low High\Low High|Low High|Low High\Low High\Low High|Low High|Low High\Low High|Low High\Low High 
Hershey Chocolate 6s__-._- 194 ee eRe Eee emcclacac tanaillanmet seus etete be haalteee) aulealoaso, madilsccdejseece| ook: Paes a] ua ----| 98lg 99 | 96l2 9834 
Holland-American 6s__-.-_- NQAT)| Soe eee aeons laces, se aslo ----| 917s 93 88 9219) 88 8912} 88 90 8734 8934] 88 8914] 8412 867%! 845g 887, 
Int Agric Corp Ist 5s____-_-_ 1932 | 7253 75 | 74 75 | 74 76l2| 7514 801] 7812 8212] 7812 8012] 79 8084] 80 S8lle| 80 82 | 79 8214] 7513 78%] 75 77 
Inter Cement 8s______-_--- 1926 |102 102 |104!21041!2)100 100 {108 108 |109 11412)/110 114 |108 110 |108 109 |____ _-__]10634108 |106 109%4/108 108 
Int Mer Marine new Ist sf 6s’41 | 89 9214) 9112 9334) 9312 9534) 9514 99 | 96 9912] 9434 98 | 96 9712] 9212 97 | 9234, 9334] 90 94 | 8834 9012] 891g 9012 
Internat Paper cony 5s A__1947 | 86 8714) 8312 86 | 831l2 8434) 8414 8812] 8514 88 | 8534 8712) 86 8712] 8612 9014] 89 9034] 8814 901s) 86 88!le] 8614 8914 
Refunding 5s B______-_----- NSE ee es AS ----| 8314 8534) 837g 87 8334 87 85 8673} 85 87 8612 90 8814 9012] 87 895s] 86 8734) 86 8814 
Jurgens. .6852325225235--32. 1947 See seas Seca ee Sal ciws stash: ee Wee | eee -| 9012 90538] 81 91 81 83 7812 83 7712 8012! 74 7734) 75 8412 
Kayser 76.2255 vac eesane 1942 ooo eels eee see's -|10012 102 |102 105 |10273 10412/103 105 |10412105 |1041410512/105 1061210312 1061g|10412 10612 
Kelly-Springfield Tire 8s__1931 1017 10434] 10214 10324]10313 107 |106 10912 10784109 |1075g 109 |107%4 1085g}10712 110 |10712109 |10712108 |10412 10812/1057g 106 
Kinney 7s______-------- 1936 omen noe eet tee alla, aos | epee | ee 97 9814] 97 977g] 9714 973g} 98 9814; 98 100 |100 101 9834 10012 
Liggett & Maer Tob temp 7s'44 112, 1154/1138 11514)113 1151g/11312115 |113%4 11453 11314115 |114 11684)11612120 |11712120 |{11612118!g/11714118 |115 117% 
dO! Sse oe 1951 | 921g 9412] 93 95 935g 9612} 9514 97 95 9712! 9512 9812] 963g 99 995g 10012] 9912 100 967g 100 9514 9812] 9634 98 
Lorillard ®) temp’y 7s____1944 |112 1151/1142 11512}11312116 {11312 11484)113 114129111219 114 |1137g 1152/1154 11612/1165g 11914] 11612 11814}1157%g 11614/115 116 
do) |.) 58 see ss 1951 | 921g 9412] 921g 94 | 9334 95 | 95 9512] 941g 9612} 9414 9634) 95 9912} 97 1001s] 96 100 | 96 101 | 9614 98 | 96 97le 
Manati dans WEB ose oka < 1942. (2 se; See feeeo SoCs jose ----|100 100!s/100 1001s) 9713 10014] 9734 99 9814 9934] 98 9934] 96lp 9812} 9614 98 9614 9812 
Mor d: Mis i7si2c oa SORE bee eda imal ada x canelaean) ecient moos laced Secnlucas ceealoace vonslecsa. aueelenee 99 9984) 98 9934 
Morris & Co Ist s f44%s____1939] 78 85 | 82l2 8512] 827g 8512) 80 8734] 87 8712] 85l2 8614] 86 87 | 8612 90'4] 88 9134) 8714 8914] 86 9073| 87 9014 
Nat Enam & St Ist 20-yr 5s 1929 | 9212 9212]____ _-__| 9414 9484] 95 97 | 96 96 |____ --_--| 9684 9634]____ ____] 9612 Q97lg]___. _---| 97 97 | 97 97 


Nat otagenicu-ve cen ogc. 0930 '| (oor Cech eee \siemcl-eo-) cntiallaseee skectiaouwk eebafeccoe na abel ce 95 95 OB) Oemetee che Sa SU) ie ot a 
NY Air Brake ist cony 68__1928 | 98 10013} 97 9914] 97 9914] 9834 10012/1001g 1011g/10012 101 |10012 10114 10012 1017s] 10134 10212 “9915 10133/100 101 10034 10112 


N Y Dock 50-year ¢ 4s____- 1951) 76 77 | 75l2g 78 | 7712 7812) 7753 7912} 775g 79!2} 79 80 | 78 80 | 7834 81 | 82 82 | 8014 8253) 74 7831) 75 78 
N.Y Steam 685.602 25-2... ee eee ean ceotliac-= sasulecwes sake epee etealcess) sacclicls (Seehleees Jc-.|ccce) peoebeuee 9612 °° 98 967g 97 
Packard Motor Car 8s_____ 1931} 98 10012| 99 100 9912104 |1021210612|106 10734] 10634 10784] 10714 10734|10714 10734|107 10712/10714 10734}10714 108 |10634 10712 
Porto Rico Am Tobac 8s__1931 |100 10312/10312 10312} 99 100 |100 10012/1001!g 1021g}10212 104 |10312 10353/10312 104 |10312104 |103 104%4)104 104 |__.. _--- 
Puaea Alegreisuear 782.51 9ed so. tee sisee es k=. sa=|laa oo, ace eeeen liecc, toecll2ece ~---|10712111 |106 110 |10412109 {102 10814/10612 10812 
Remington Arms 6s___-_--_- 937 feta t nos ea ome ees awe) SSS a ae ee a a es, _.--| 94 95 ! 93l2 9512] 93 99 | 93le 975s} 9312 96 | 938, 95le 
Robbins & Myers 7s__-__-_- MOG he sora steal eters pea wl cs mel mw dal amet ee eee ite swe ee lajcka Getdlesuh nco0/—a5u. Exel cia 981g 9812} 98 9814 
Saks & Co 7s_._.-.-.---.. 1942 2 -2e) Seas|aeem Se<s|scon) soccl toss, SSSe Re ee oc ----| 981g 99 | 9912101 |100 103%4/1011g 10215 10014 10138} 9812 10134 
S€.08 Stocks yardsia4s=- 21930) 52525 Seale eee. Sou oly See ee es Bee lon ue 22 ef cesses} etek SOle eSGla| eA ees A es te 
South Porto Rico Sugar 7s 1941 | 9514 96 | 94 95%4| 9512 98 | 9633 997% 9812 10133] 9612 99 | 9712 10034)10014 103 |10034 103 | 97 102 | 941210012] 98t4 100 
Standard Milling Ist 5s__-1930| 96 9712) 95%4 967} 96 97 | 9612 97 | 96 97 | 961g 97 | 9612 97 | 97 98 | 98%4100 | 97 9914) 96 97 | 9614 98 
Sugar Estates 7s____-/____ 0942 le oe oes Sere s esol pau) atomlaek ih sata hee ener esse eb oo.) oe eee tea ecole ds awleSily OF. of 08; 
Tobacco Products 7s______ 1931 973, 99 | 9812100 | 981210112/1011g 104 |101 104 |10133105 |1023g108 |105 10658/104 106 |102 105 |102%4 104 
Upios Bag & P Ist s f 5s___1930 “8812 ‘8812 ---. ----| 8984 1005g/101 10412/10414 10473] 9612 10434] 1037s 1037g]_._-._ ----]---. ----]---- ----]|---- as. 2ce= 
ja pe en ss ft 1942 ape eee eta | acs |) ae afe arses 9612 99 | 96lo 9712] 971g YX 9734100 | 9973102 | 9712101 | 9712 ‘9812| 9712 9814 
Usioa Tank brs equip frrcioce 10234 10334] 10234 1037s| 10253 10312] 10234 10334 10212104 |102%4 10312] 10212 10334] 1312 10414!10312 104 |103 10414/10312 10414)10314 104 
United Drug 8s__________- 1941 /104 106 {104 10714/105 107 |106 109 /10712112 |1091411112/110 111 |/1103g113 |1103g113 |110 11214)/111 11212/11134 11234 
United Steamship 6s______ GU Ay fa Ben po so een ee SN an IR TA cue 011 deed _.--] 95 953g] 9112 9514} 92 9419] 9212 95 8934 93 91 9214 


United Stores 6s__________ 1943 iyeo sar tee eae See ss on Peels cpanel a eel Sa A lo ol hee ---. 100 100 ' 9934 1001g'100 10022 


MISCELLANEOUS BONDS IN NEW YORK—1922 Continued. 
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January | February March April May June 
BONDS Low High|Low High\Low High\Low High|Low High|Low High 
U S Hofman 8s______-____ 1932 | 2. See ee eee | ee ---| 98 100 |100 10012}10014 10112 
U S Realty & Imp deb € 5s-_ reas 92 95 | 9312 95 | 93 95 | 9334-957] 95 97 948g 9612 
US Rubber 5-year 7s_____- 19 10012 10184] 10012 10112/1005g 102 {10012 10412}1017g 10234] 10214 103 
Ist & ref 5s series A_____ 1947 86 = 88 8614 875s) 86 8712! 8714 895s! 89 90 8812 90 
10-year secured 7}4s____1930 |10412 1067g/10312 105 |1035g 105%4/1051g 109 |107 10934/107 10834 
Va-Car Chem Ist 15-yr 5s__1923 | 93 9514] 95 9514] 95 9778| 97384 99 98 10112} 9914 100 
Cony deben s f 6s______- 1924 | 9312 9312] 92 94 | 9334 9814] 9612 99 | 95 9912} 9914 100 
¢ fetta a? Fas 2 aie” 4 le CO 1947 | 32) ee eee Re hele Id 987g 9912} 98 99 
12-year temp s f 74s____1932]| 93 95 | 9012 93 | 91 961s] 941g 9914] 9814 1053g|1047s 10534 
Vertines Sugar 7s________ 1942). S323 yes eee mace lsscaraceslescetmeeseteee. pe ese, 
Warner Sugar 7s________-_- 1941 mn gts ee ek sl ee eee ee er ne “9915 10019 
Western Electric Ist 5s____1922| 99 100 | 993100 “9912100 | 997 10012/100 1003s 1001g 10012 
Westinghouse E & M 7s__-1931|105 1075s|10512 10614}10514 10712/106 10712/10612108 |106 1071» 
Wilson & Co Ist s f 6s____- 1941] 93 9514] 9412 96 | 95 9614] 9512100 | 9512100 | 961g 99 
10-year conv s f 6s______ 1928 | 8414 8714] 84 8734] 85 90 | 8612 9253] 91l2 957g] 903g 94 
Ties ere eer. 1931 /}____ ____| 9412 9612] 9512 9734] 97 10712/10312106 |10112 105 
Winchester Arms'7 398222. 1941 |. 222) Se ee ae | ee ee | eae are | ee ees 
OILS 
Atlantic Ref 5s____-______ 1937 Be SS ES eo orl eeeey tie elas 
Debi6}¢e ~~ =e ee 1931 10314 10453 10334 105 |1027g 10412}10312105 |10312104 |103!4 104 
Barnsdall Corp 8% A__-_-_ 1931 |. oS a ee | eee Osea l0 722/104" LOSh Osta O7, 
Be gee Ste eee 1931). 2-2 Sees ee 2 SLOT AOS 105. 1071 giO2I 0419 
Humble Oil 54s__________ 1932 |. nt’ PE, 8S 2 eS eee © | PS | 
Invincible Oil 8s__________ 1931 | 8434 94 | 8614 90 |____ ____| 96 9812] 951g 985s! 96 98% 
Marland Oils f 8s ser A 
(with warrants)_______-_ 1931 | 90 95 99 991s} 9834 993g] 991g106 |105 11112]/112 126 
Sei plains ee ef eee 96 9912} 99 991g} 98384 993g) 991g106 |105 11112/101 106 
Y AC YS 1) NS eee Beek eee Se ee acce) EDA eee oe |S ee Se Seal ae a oee ool, 
Mexican Petrol of Del 8s__-1936 | 99 1017s] 9912103 |10114 104 10312 10512]/105 10714/107 108 
Pan-Am Pet & T Ist lien 7s 1930 | 9415 9812} 9512 9712} 97 98 | 9712100 | 99121011s/101 103 
PierceiOil Ss22-~. 222 852. 1931 |100 10014} 9812 1001s] 9512100 | 9884100 | 991410213) 99 102 
Prod & Ref 8s (with war'nts)’'31 993410134) 99 100 |100 102 |101 10812/106841125g/112 115 
Sinclair Cons Oil conv 7}4s ‘25 98 10213] 995g 102 |10153104 |1033g 10534|104 10634]1037g 105 
78 G22 thee eee ces eee seps 1937 |...) 232 eee ae ----] 981210034} 99 10112) 9734 997s 
Sinclair Grude Oil'5378_ 5221925.) __. > SE eas | ee 9912 9934] 99 9934] 98 995g 
Standard Oil Cal 10-yr 7s__1931 | 10514 10712| 10514 10612] 10512 10634106 107 |10412107 |10412 1061s 
Tidewater Oil 10-yr 6}4s__1931]100 1031s/101 102'4|10034 10212/10112 103 |101%4103 |10134 103'4 


July August 
Low High|Low High 


100 1005g}10014 10212 
953g 97 9634 9812 
10214 1025g/10214 10284 
8914 91 90 91 
10734109 |107 10912 
9834 1001s] 1001g 10012 
9912100 |100 100 
9814 997g] 983g 987g 
1043g 10558/105 10578 
1003s 103!2| 10253 104 
1001g 10012/1001g 10014 
10634 10819] 10753 109 
9712 9934] 9914 10214 
917g 933g) 9234 9612 
102 105 {105 10712 
ane 102 10312 


100 10012 


10314 10412 

102 108 |103 104 
Beas 1102 10384 

100 10012) 993g 1001g 
9 98 | 9434 97 


V1 426: 
101 104%, 
108 11612 
104 10754 
10012 10214 
9814 99le 
10812 11412 
104 10453 
9814 9934 
983g 99 | 983g 9914 
10512 10612|10514 10658 
103 104383 |10314 104 


981 10013 
103!s 10312 


11812 12012 
943, 9633 
110 110 
101 102 
945s 100 
945g 100 
10812 11012 
1031210473 
98 10014 


September | October | November 
Low High\Low High|Low High 


10412 105 
9712 10013 
102 1021s 
87 8934 
107 10814 
1001g 10012 
10014 1003s 
96 Y98le 
10473 105 
10214 10413 
100 100!s 
10714 108 
995g 102 
95 9914 
10434 107 
10212 104 


103 10484 
9834 9934 
102 102 
87 90 
107 10912 
10014 10034 
100 10033 
941g 9714 
9012 95 
10234 10415 
100 +100 
10512 10734 
99 10034 
931g 971g 
10212 106 
10012 10234 


101% 105 
9712 98 
10214 102!2 
89 91 
1067s 11012 
98 1005s 
100 10012 
9734 987g 
1051s 1053 

10212 104 
99 10014 
10712 10834 
101 10234 
9534 10112 
10534 110 
10234 104 


97%, 99 
9973 10512 
10112 10514 


100 10012 
10412106 |105 106 
10512106 |105 106!2 


a Ho | OGmoeLs 
96 10214] 988 110 


120 122 |11112124 
10219 10419/10312 104! 
111 111 {11112124 
10533 10712}1051l2 10812 
101 102 |101 10312 
9612 99 | 9612 100 
112 123 {116 1201, 
10453 10612] 10273 1107 
1003g 102 |1001!2 10212 
987g 9912] 981g 991g 
105 10614/105 10612 
103 104 {10213 10412 


973g 9978 


117 
102/38 103 
997g 10078 
97 9858 
10413 106 
10212 10314 


December 


Low High 


103 10314 
9812 10012 


10734 10812 
1001g 10012 


1001g 10014 
95 97 
90 92% 
971g 975g 

10234 10414 
997g 997 

10634 10712 
997 10112 
9214 981g 

10112 10454 

100%4 102 


99 99% 
“99. 103 
10173 102 


10814 113 
10212 103 


2|10514 109% 


102 103% 


100 10112 

977g 1001g 
10514 1081g 
10212 10314 


BONDS 


MINING 
Alaska gold deb 6s A______ 1925 
Conv deb és, Series B___1926 
Am Smeit & Refs Ist A 5s_1947 
Braden Con M coll trust 6s.1931 
Cerro Ge Pasco Cop conv 8s1931 
Chile Copper cony 7s____- 1923 
Coll trust & conv 6s____1932 
Granby ConM,S & P Ist 681928 
Cony deben 8s________-- 1925 
Magma Copper 7s_______-_- 1932 
Tennessee Copper Ist 6s__1925 
US Sm, R & M conv 6s____1926 


COAL, IRON & STEEL BONDS 
Beth Steel Ist ext s f 5s____1926 
Ist & refund 5s Series A_1942 


Purchase money 5s-_____ 1936 
6852202 See ee 1948 
Brier Hill Steel 54s______ 1942 


Cah C M Co Ist gu £ 6s____1922 
Col Fuel & I Co gen s f ¢ 5s.1943 
Col Indus Ist coll tr 5s gu_1934 
Consol Coal Md 40-yr 5s___1950 


Donner Steel 7s__________ 1942 
Elk Horn Coal 6s________- 1925 
Illinois Steel deb 44%s____1940 
Indiana Steel Ist 5s______ 1952 


Lackaw Steel Ist cony 5s__1923 

Ist cons 5s, Series A____1950 
Midvale St & Ord cony s f 5s 36 
National Tube Ist 5s______ 1952 
Otis Steel 8s.___..._....._ 1941 


4% 
Pleasant Valley Coal 5s___1928 
Pocahontas Cons Coll Ist 5s ’57 
Republic Iron & St s f 5s__1940 
Rogers-Brown 7s-__-.____-- 1942 
St LI Mtn & P 5s stmpd__1955 
Sharon Steel Hoop Ist 5s__1941 


MISCELLANEOUS BONDS IN NEW YORK—1922 Continued. 


January | February 
Low High\Low High 


fobs) sae Oy e10 
7 8 6 The 
8612 89 | 8712 8912 
93 9584) 95 9684 
112144114 {110 1121, 
99 102 |10012 103 
84 8812] 85 8733 
Peas Oe BC 
8614 87 | 86 87 


9212 9473) 99 99 


8912 9312} -92 9314 


90 9312] 927g 9512} 90 


78 78 | 80% 81 


96  991el 9314 97 : 


May 


9112 931e 
981g 9912 


11484 12412 


June 


9 9 


91lig 933g 
9712 987s 


11612 12312 


102 10712/1043g 10712 
90 92 8934 917% 
0) RST | |e an ee 
97 102 98 10112 
97 9812/1000 100 
9934 1035s] 10014 10312 
9814 991s} 9734 993, 
94 9714] 911g 95le 
911g 94 89 92 
981g 9914; 98 99 
8934 91 90 91% 
7733 79 751g 78 
8712 8873] 87 88 
9814 9814]_-__ 

91 92 90 91 
993g 100 9912 10053 
9934 100 991g 100 
88 9273] 88 9014 
8914 9234] 88 Q1lo 
985g 997g} 9914 100 

10112103 {100 10212 
S6lo S6%4e os eo. 
9312 97 941g 951p 
9712 100 97 973%, 


8212 8773] 81 81 
9819 9934' 9712 9912 


July 


Low High|Low High|Low High|Low High\|Low High 


9114 94 
967g 1001s 
11712 12012 
1045g 106 
90%4 93 
86 86 
98 9912 
98 100 
10012 102 


983g 9912 
94 100 

898g 921 
981g 9834 


997g 10012 


9933 10012 
100 101 


87 9114 
9234 95 
9612 9778 
82 82 
971g 9912 


August 
Low High 


9 Qlo 
6 6 
9384 96 
9812 997g 
11912 128 
10412 106 
921g 951g 


100 100 
101 10212 


98 991 
9434 9714 
9134 935g 
903g 10114 


98 98lg 
977g 97% 
9034 9312 
10018 10133 
8912 93 
8834 9112 
8834 91le 
9912 10134 
9912 10134 
93 95lg 
8714 9214 
925g 95le2 
95 96le 
84 84 
98!o 99 


September | October 


Low High|Low High 


8 Qo} 9 10 
714 714} 81g 97 
9412 9534] 933g 955g 
9812 10014] 99 100 
12112129 {119 
105 111 |105 111! 
9412 9624] 9314 961e 
90 99 | 921g 98le 
97 99 | 99 100 
meee oe est eh ain 
100 100 |100!g 102 
101 102is/ESee) 2222 


9914 1005s] 9812 10012 
961g 9712] 96 98g 
9314 94 | 93 9412 
1001s 10112} 99 100%: 


9 9314] 9112 931g 
1011g 1023g}100 104 
100 1001s} 997g 1001s 

9219 9434) 8914 94 

887g 907g] 88384 90 
1003g 101 |100 10112 
1001g 101 |100 10112 

95: © «96S ease™ =. 


95 981g] 94 9634 
95 97 | 9484 9612 
8514 8712] 86 88 
O7 SOME 102 


123 


November | December 
Low HighLow High 


8lzg 9 51g 7 
Tig 9 51g 7 
91 9353] 913g 933g 
98 99 | 9683 993g 

11712124 |12312 137 
10512 11134/110 113%, 
931g 9712! 95 965g 


92) 96 
10912 11412}11112 113 
99 100 | 9812 9912 
100 101 {100 102 


987g 9933] 9834 993g 
90 9912} 92 961, 
91 95 | 921g 93819 
981g 9934] 98lg 99 

91 10013} 94 975g 


75 79 | 765g 78 
8634 9014] 875g 885g 
8873 92 | 89 92 
Bene aaa} 971910284 
90 9212] 901g 9214 
9912 10112/100 102 


10014 10114 
98 10012} 981g 9914 
92 94%) 92 94 


91lg 9434 
937g 95 93 931g 
8214 8312) 85 85 

97 99341 97 9914 


124 


BONDS 


Steel & Tube 7s, Series C__1951 
Tenn C, I & RR gen 5s____1951 
U S Steel Corps f g 5s_Apr 1963 

Registered____.___. Apr 1963 
Victor Fuel Ist s f 5s______ 1953 
Va Ir, Coal & Coke Ist ¢ 58.1949 
Wickwire Spencer 7s______ 1935 


TELEGRAPH & TELEPHONE 
Adams Express coll tr ¢ 4s_1948 
Am Tel & Tel coll trust 4s_1929 
Convertible 4s_________. 1936 
20-year convertible 414s_1933 
30-year coll trust 5s____1946 
7-year convertible 6s____1925 
Bell Telep of Pa 7s Series A 1945 
Central Dist Tel Ist 5s____1943 
Chicago Telephone Ist 5s_1923 
Commercial Cable Ist ¢ 4s_2397 
Cumberland T & T Ist 5s__1937 
Mich State Telep Ist 20-yr 5s '24 


New Eng Tel & Tel 5s__-___ 1952 
N Y Tel Ist & gen s f 4144s__1939 
30-year debenture 6s____1949 


Refunding 6s___________ 
Northwest Bell 7s Series A_1941 
Pacific Tel & Tel Ist 5s____1937 
Southern Bell Ist 5s 
West Union coll tr curr 5s_1938 

Fund & real est 4s g__1950 

15-year 614s gold________ 1936 


MISCELLANEOUS BONDS IN NEW YORK—1922 Concluded. 


January | February March April 
97 100 | 98l4 993g} 953g 995g] 9612 1017g/10012 102 |1001g 10112 
OT ALLSOP ee a nt a GS eOS MeO els: 99s oe eee 
9912 10114]100 101 |100 102 |101 10414/101 103 |101 104 
993g 993g! 9914 9934]100 100 j---- ----|101 10212 a AP 
87 89 | 893, 90 | 87% 90 | 891g 92 | 90 9834) 92 92 
97 9912! 9714 9812] 9614 98 |_-_- ----] 9712103 | 9712 99le 
75 76 | 75 75le] 75 7512} 75 78 | 75 7673! 74 80 
8614 8912) 8734 8812] 877g 9012} 9014 9134) 9Olg 9153] 9O14 913g 
8014 8284] 8212 8212] SOlg 84 | 84 8534] 8612 8653] 8514 8638 
9534 98 9612 99 99 1025s] 9934103 |100 10212/100 102 
91lg 96 95 9712] 955g 9712] 9673 99 96 991g] 96 9778 
108 112 {110 11212)1111211612)114 1165g/114 1155g/1135g 11519 
108 109 |10712109 |10714 10818] 10712 10812] 10712 1087g|10714 10812 
9712 9712] 98 98 98 99 9834 99 985g 9984} 9914 100 
LOGY VOC OS) 98 Pelee eR OOi 9925).99! |) O98 KG9Ss 108 
Lae ---| 72 734) 721g 7414) 7212 75 733g 7414) 72 74 
8812 90 | 86 90 | 90 93 | 911g 94 | 9312 9414] 93 94 
943, 9734) 97 9712) 97 9734] 9714 99 | 98 9834] 981g 9878 
ni (eee ee ee Nt tS aie, eel (ae 973g 975g 
“88i4 9112} 8919 91 9034 9219) 91lg 93 9284 9434 931g 95 
10134 10312]10214 10334] 1033g 10412}103 106 |105 106 |104 108 
1017g 10312}10214 103 |_--_._ ----]102 105 |104!s 10512/10334 105 
107 10834} 10612 10812] 10612 10734]1057g 10712}10614 107 {1057s 107 
917g 95 9312 es 94 95 9312 96 96 98 94 974 
aoe Fe, Se a rh Ue ---}] 91lg 9419 
93 9512] 931g 95 “931g 9512] 913g 9512) 937, 96 931g 947g 
9034 95 | 9214 9414] 94 96 | 95 9753] 9812100 | 991g 995g 
8812 9333] 9234 95 | 9212 93 | 8934 93 | 91 943g] 903g 92lo 
10612 107%3|10714 108 |10712109 |1071210912/109 11015/1091s 110 


Augus 


100g 10114/10012 102 


9813 100 
10233 10334 
nt 10112 


98 101 


781g 80 
91 917% 
86 «87! 
101 101!2 
9714 991g 
11334 1155g 
10753 10912 
9934 100 
997g 100 
7234 76 
9234 94 
981g 9978 
971g 977g 
9312 951g 
10414 108 


9912 100 
10313 10412 


9853 100 


80 8034 
9134 937, 
8634 9012 
101 104 
985g 100 
1147, 120 
107 109 
995g 100 


9334 
9034 
975g 
9412 95 
10612 10878 


10312 10512/10514 107 


10614 108 


10753 108 


9634 9814] 971g 9912 


May June July September | October | November | December 
Low Hitgh\Low High\Low High|Low High|Low High Low Tigh Low Hitgh\Low High|Low High|Low High|Low High Low High — 


9912 1021z/10112 105 


100° 1005g}1001!g 100%g/100 100 


10214 10412/1011g 10314 


100%4 10478] 19034 103 

993, 9934 
10184 “a 1 3, 
101ls 1011 onan 10334 


103 10312/102 102 
6534 6534) ___ 

_... --.-] 931g 9412 
985, 9973] 96 9914 
80 80 | 80 80 
9214 9314] 9083 925g 
88 9212] 88 8834 

101 10414]100%4 10312 
9934 100%] 97 9934 

11414120 {11453 11814 

10712109 |10712 10812 
99 10014; 99 100 

100 100 |100 100 
761g 78 | 74 77 
9312 96 | 921g 9414 
99 9912] 99 9912 
9912100 | 97 100 
9533 97 | 9414 9634 


106 108 |104%4 107 
10533 10814)104 10612 
1073g 108 |107 107% 


987g 100 


9612 9912 


9134 927g] 9214 95 | 9234 9412] 9114 93%4 
935g 9712] 98 9934) 97 9914] 95 9712 
975g 99 | 98 100 |10058101 | 9312 1005 
9134 9358] 93 9384] 9314 9433] 91 9414 


1091g 11012)1101g 114 |111 11312/108 112 


935g 955s “93. -‘95lp 
95 9812] 93% 98 
80 83 | go 81 
9012 917s} 91 92l4 
807g 86/8] 86 883, 


100 10284/10112 1027 


96 9754) 97 9834 
11393 11714|1147 11713 
108 10918/108 10812 
9912100 | 9912 1001g 
9912 997g) __- 5 
73 TS 74 pte 
9124 93 | 918 94 
9912 9978} 99 100 
9712 9812} 98 9914 
9273 9412] 931g 9419 


10433 10534/10. 
10334105 |1041g 107 


107 107%4]10714 108 
9612 9712] 971g 98 
905g 9212} 91 9134 
94 95le] 95 9673 
943g 96 Hy 98 
9034 91lg 92 


10834 10978 109 


BONDS 


RAILROAD BONDS. 
Ala Gt Sou Ist cons 5s Ser A’43 
Ala Mid Ist gu ¢ 5s_______ 
Alb & Susy gu 63s 1946 
Allegh & West Ist ¢ gu 4s_1998 
Alleg Val gen gu ¢ 4s_July 1995 
Ann Arbor Ist ¢ 4s__July 1995 
Atch Top & S F—Gen ¢ 4s_1995 
Registered 1995 
Adjustment g 4s___July 1995 
Registered 1995 
Stamped ___.-_---- 
Registered 
Cony 4s (1909) 
Cony 4s (1905)___.___-_- 
Convertible ¢ 4s_____--- 
East Okla Div Ist ¢ 4s__1928 
Rock Mtn Div Ist 4s A_-1965 
Trans Cont § L Ist 4s g_-1958 
Cal Arix Ist ref 44%s____196” 
Atla-Birm 10-yr Ist ¢ 4s_May’33 
Atl Knox & Cin Div ¢ 4s_1955 


Atl Knox & No Ist ¢ 5s____1946 |_ 


Atl & Char AL 4\%s ser A_1944 
Ist 30-yr ser B 5s___-__-- 1944 
Atl Coast L Ist 6 4s___July 1952 
10-year 7% gold notes___1930 
Gen’l unified 414s ser A_1964 

L &N collat g 4s___Oct 1952 
Atl & Dany Ist ¢ 4s_____-_- 1948 
2d 48.2. face eee = 1948 
Atlan & Yad Ist gu ¢ 4s__1949 
Aust & N W Ist gu € 5s____1941 
Balt & O prior lien g 344s_1925 
Registered 252023222. - =. 32 - 
Gold'4s: -. 22552255 July 1948 
Registered 
10-year convertibie 4144s1933 
Refund & gen 5S A 1995 
10-year 6s secured 


RAILROAD BONDS IN NEW YORK—1923 


January | February 


Low High\|Low High 


9912 
9134 9134 
9812 100 
8612 88le 
10612 10712 
8953 


10013 10178 


March 


78 
793g 


811g 
825g 


9914 10012 


April 


9384 93384 


76 


10013 10134 


May | June 
Low High\|Low High|Low High Low High 


9212 94 
9934 1013] _ 
79 §=6881 


9334 


79% 


6312} 60 
8934) 8614 
83 | 86 
8034] 7858 
771 
811g] 791g 


803g! 7834 
855g] 8114 
9234; 9112 
6812} 6734 
85 | 83 
9884} ____ 
90 | 9014 
99 | 9814 
5g 8734| 8414 
106 107 


so37 
811g 
99 101 


957g| 9419 | 


10612 108 


July 
Low High 


9334) 93 9414 


8 
10613 10713 
845g 865g 
80 §=8 134 
741g 7Alo 
65 65lg 


96 
941g 
78le 
4 7484 
813, 7712 81 
83 8114 8414 


2 
99 10034 10014 10184 10012 10114 10014 101 


August | September} October 
Low High|Low High|Low High 


9584 9534 


947, 96 
100 100 


97 ‘981g 
8412 8712 
106 106%4 


7812 
751g 761g 
801g 82 

827g 8334 


845; 
10033 10134 


November 
Low High 


8012 
79 7958 
823g 841» 
831g 847 
10012 1018 


125 


December 
Low High 


945g 945g 


100 1011 


BONDS 


Baltimore & Ohio (Cancluded) 
Pitts Jct & MD Ist ¢ 3}4s_'25 
Pitts LE & W Va ref 4s__1941 
S W Div Ist ¢ 314s_____- 1925 

Registeredi2- 2 22e 2 i. -. 
Tol Cin Ist & ref 4s A__1959 

Battle Creek & Sturg 3s___1989 

Beech Creek Ist gu 4s____1936 
Re‘tistered _______..-_-- 1936 

Bid Sandy Ist 4s________-- 1944 

B&N YA Line Ist 4s gu__1955 

Bruns & W Ist gu ¢ 4s____1938 

Buff R & P gen ¢ 5s______ 1937 
Consol 44s____-------- 1957 

Burl CR & Norcons Ist 5s_1934 

Canada So cons gu A 5s__1962 

Canadian Nors f 7s deb gu 1940 
25-year de> s f 614s g___1946 

Canadian Pa“ific (deb stock) __ 

Car Cent Ist con ¢ 4s____1949 

Caro Clinch & O Ist 5s____1938 
ist & cons 6s ser A______ 1952 

Cent Br Un Pac Ist ¢ 4s__1948 

Cent New Eng ‘st gu 4s__1961 


Cent of Ga Ist ¢ 5s___Nov 1945 | - 


Consol gold ‘s__________ 1945 
Registered -._._..___-_- 
10-year 6s__.._____ June 1929 


Chatt Div pur money ¢ 4s_’51 
Mid Ga & At! Div 5s___.1947 
Mobile Div ist ¢ 5s 1946 
Cen RR & B of Ga coll ¢ 5s_1937 
Central of N J gen ¢ 5s___1987 
Registered ~. 22-5228. 2 es 
Cent Pac Ist ref gu ¢ 4s__1949 
Registered (oe s20 5. co. 
Mort gu ¢g 34s____-_ Aug 1929 
Through S: Lt Ist gu ¢ 4s_'54 
Charl & Sav Ist g 7s____-- 1936 


1945)|\"e== 


RAILROAD BONDS IN NEW YORK—1923 Continued 


January | February March 
Low High\|Low High|Low High 
9114 915g) 92 9219) 9214 937 
737g 7912) 7484 7612) 73 75 
91lg 92 915g 94 9234 94 
61llg 6783} 65 6612] 62 6534 
se eRe = 5 ices s|60) 260 
pee eeiS6.i0 86. lean Bee sere 
83lp 83le]/_--. ----]| 8012 8234 
Co eee ae ----| 75lg 75le 
ony Rees. : 89 eee sae 
---- ----|1015g 1015g}101 10113 
8914 9214} 90 9114] 87 90le 
9812 99 | 9834 9912} 9612 98 
9814 10012] 98 9973] 94 99 
11219114 |1135g 1147g|/11312 115 
11084 11212)1105g 11314|111 113 
775g 8014) 7912 8012] 7612 7978 
Se oN RSS SRE SAY 7h1) 
Q91lg 92 90 9111p} 8814 91 
96le 9612] 9612 9653! 961g 965g 
561g 58 57 ~=+58 561g 58 
PP ee ce, es ----|10112 102 
9512 98 96 9812} 925g po 
a2 SS\931g931g)-5-2)ga2 = 
9934 101 997g 10084) 9984 101 
81 pi Sie ee 2] = es 
es eae ----| 97 9738 
925g 9334 eae | Comoe 
107 108 105 105144)105 10514 
“8538 8734| 8434 8734) 8134 Olle 
Pe ume ---| 8153 815g 
“903g 911g} 90 OL 905g Q1le2 
8034 8212} 811g 84 | 80 82!4 


April May 


Low High|Low High 


100 100 
875g 905g 
9712 971le 
951g 977% 

113 114 


77 = 791g) 7734 79384 
CSeenOS8 aot eae 
89 9012] 9014 94 
95 9712} 90 9814 
Sa ee 6678} - 
5734 578, 5738, 
4 ae 160 101 
9414 9512} 951g 9612 
“995g 1005g| 9934 10058 
pee tee S| 74igm7 Ste 
Ae 2 94 Oe 
Bee | 497 lee Or 
931g 9312) 9314 9784 
10312105 |10414 10614 
103 103 |104 104 
795g 8433) 8334 87 
91lg 9112] 90 911g 
793g 82 | 80 817% 


11212 11334)1 


June July August 
Low High|Low High|Low High 


9434 943, 
73 = =T5le 
931g 9414 
913g 9133 
64 6514 


94 945g 


943g 


“3434 8434 
69 69 
10114 10114)1 
87 907% 


101% 10144 
88 89 | 89 
95 Q95lg 
973g 98 
112 113 
112 112% 
781g 797 
921g 94 
961g 98 


897 


77% 7912 
6812 7058|_ 
9214 9334 
96 9712 
54 5612 
100 100 
95 9534 


100 101 
“971g 9718|_ 
9253 9253 
105 10618 


10312 10514 
8334 86 


95 

911g 
10014 10112 
9433 

“905g 905g 
10453 1057 


8534 


10014 10114 
94 94 

913g 9133 
1041g 10514 
10312 10312 
851g 8612 
Bs S455 S45gi 0... (lake 
~ 9033 9114} 893, 90 | 9014 915g 
7953 80 | 80 81 | 8012 81 

L14te 114lol oe eet elk 


6514| 


8812) 


September | October | November | December 
Low High|Low High|Low High|\Low High 
93384 94 | 9419 95 | 947g 95 | 94le 96 
7412 7633} 75 78 | 7534 7773) 7712 80 
935g 941g} 941g 9573} 958g 96 nee ee 
63 66 | 641p 68 | 6614 67%| 664 68 
TITD IIT] 88ig 8812|-_-2 _2__| 9084 90% 
[Ir Ilzi'e3. 68|"61.  olaeeneneenee 
4/100 100 | 995g 100 |100%4101 | 9912101 
8612 8812] 8614 88 | 8612 8773 87 87% 
96 965g! 951g 9614] 96 9612 96 9612 
9614 981g] 96 9834; 98 98% 98 9812 


/1121g 1135g}1121g 11312|1107g 11334 11114 113 
1115g 1131g/111 11334)1111g 1125g 11034 11214 
7834 80 | 785g 8034; 78 8033 781g 8014 
---- ----| 691g 6913] 6953 6953 72 72 
92 93 | 91 93 | 913g 9214 91l2 93 
95 967%! 95 9612] 96 97 | 9514 9612 
=== -=-=| 651g 6614|-2--) Sezai 65% eee 
5214 53 | 50 5212] 53 57 | 501g 54 
100 1001g}1001210012)100 1008 -_-_ ---- 
9434 9514) 9484 9514] 947g 9534 9484 9512 
9934101 | 99341005g/100 10012100 101 
woos sacs) 76 76 |2 25 25eeeeeeee 
BEE Sos) er eee ---- 9812 9812 
913%, 92 | 9114 9134 “911g 9114 905g 91 
1047g 10634] 10253 10412|10212 104 1031s 10433 
Zaps Sea sa se ----|10214 10233 10213 10314 
841g pile 8412 8713/8614 8833 8512 8718 
80, 84__|_-.. -==.|--= eee 
91 915g] 913g 9214] 91 92 9058 9184 
8034 81le} 8014 83 | 82 82% 82 86% 


_——— ee eee ee ee 


RAILROAD BONDS IN NEW YORK—1923 Continued. 127 


January | February March April May June July August | September | October | November | December 
BONDS Low High|Low High\Low High|Low High|Low High\|Low High|Low High|Low High Low High|Low High'Low High|Low High 


Ches & O fund & imp pret oee 945g 9634) 953g 9612} 955g 955g) 96 967g} 9514 9612 95 95341 95 95 | 951g 9512! 9514 9534) 96 9612} 9534 9612 

Ist cons ¢ 5s 1939 |10014 102 {100 10314 a 9734100 | 9912 10012 9912 10034] 991210114) 995g101 | 9914100 | 9912 10012 
Registered eee ik Bie eee ee 4 

Gen gold 4%s “843g 8633) 835g 8512 ; 833g 
Register 5a Sie ee re iaia es aye 

Convertible 4s 861g 8919] 861g 

30-yr conv secured 5s___1946 | 931g 92 
Registe ed 

Craig Valley Ist ¢ 5s____1940 

Potts C.eek Branch Ist 4s '46 

R & A Div Ist con ¢ 4s__1989 
2d c ny ¢ 4s 

Chic & ‘It RR ref ¢ 3s__ 

N Y Trust Co certificates___ 
Stamped Oct 1922 
Stamped April 1923 

Railway 1st lien g 34s___1950 


Chic Burl & Q III Div 344s- atd 
Registered 1949 
IHinois Division 4s 


General 4s 5 8 853g 
Ist & ref5s¢gSerA 9714 
Chic C & Con col tr § 5s__1927|____ ___- 8 54 59 56 i 4914 50 
Chi & E Ill—Ist cons ¢ 6s__1934 16% 10633 pat? sek pS Sell. 22110219103 | 10312 10353 
5s (new co) 1951 81le 783g 8014| 79 7634 78 7534 7712 
Chic & Erie Ist gold 5s____1982 pit, 9334 89 91 9 9034 92 | 91lp 94 
Chic Gt West Ist 4s 5114 481g 50le 441lp 451o) 451g 4973} 49 5214 
Registered Bae ae oem ee Sol : Peed ee 
Sept 1924 coupon on 21 Dats 4214 441g 2 4233 “4319 4134 451g “4319 483g 
Chic Ind & Lou ref g 6s___.1947 1047g 10512|106 10614 |10612 10612/106 10634 1033g 10412 10414 10412]10412 10418 
Refunding gold 5s 94 9533) 9334 95le a 92 93%, O45 (94 Fiessc S52) 1940 69412 
Refunding 4s Ser C ¢__.1947 80 8653! 80 8012 = e222 80 680 801g 8012! 793, 80 |---- ---- 
1st and general 5s A___-1966 8014 82 | 805g 811g 8014 8014 8012) 80384 7912 80 | 80 8034] 7984 8114 
do do 6s B__-1966 9412 96 | 95 9633 ek 951g 9712! 9519 95 9612 aye 9512} 931g 95 
Ind & Louisy Ist gu 4s__1956 8 Bees = =|snone oecel's ohiet ---| 6812 71 
Chic Ind & Sou 4s 1956 = 4 815g “82ig 82lp 
Chic L S & East Ist 444s___1969 ? 


128 


BONDS 


CM & Puget Sd Ist gu 4s__1949 
Chic Mil & St P gen 4s ser A1989 
Registered Doe 2esesee se. 
Gen 3\%s ser B_____May 1989 
General 4s series C__-1989 
Gen & ref Series A 4\4s__2014 
Registered 


Gen ref conv Ser B 5s__-2014 
oy ie deb 4'4s____1932 
JES eee See se 1925 
Lave dese cee testes 1934 
Gh & Mo Riv Div 5s___-- 1926 
Chic & N W ext 4s_____--- 1926 
Registered _.___.____-_ 1926 
General gold 3'%s-__---- 1987 
Registered 22222 -2..2--- 
General 4s_____-_-_---- 1987 
Registered 202250 5.-...---- 
Stamped 4s_____------ 1987 
General 5s stamped _----- 1987 


Sinking fund 6s____1879-1929 
Sinking fund 5s__-__1879-1929 
Registered ___-_-- 1879-1929 |__-- 
Sinking fund deb 5s____1933 
Registered _______---- 1933 
PO-year: 6\\78. 2.222 22524 1930 


15-year § secured 64s___1936 
Chic RI & Pac gen 4s___-_- 1988 
Registered _.___._..-- 1988 
Refunding 4s___________ 1934 
Registered ooo see 

Ch StL & N O gold 5s_-__-- 1951 
Registered _....------ 1951 
Gold (33etees eck ees 1951 
Joint ist ref A 5s_____-- 1963 


Memphis div Ist ¢ 4s____1951 
Registered) 23222 32522 5... 
Chic SL & P Istcon ¢ 5s___1932 
Registered 


RAILROAD BONDS IN NEW YORK—1923 Continued. 


January 
Low High 
63 68 
72) eee 
“627 65 
795g 8312 
56 62 
"64 697 
63 6712 
76 8034 
54 5834 
96 9712 
96 96 
933g 9333 
7314 77 
"84. 87 


10312 10512 
1031s 10453 
98lp 9812 


10014 10113 
"9753 


“951g 


February 


Low High 


6813 
TAlg 


985g 10012 


 |10084 10084 


“941g 


“8034| 
100% 10112|_ 


March 


|\Low High 


651g 
7334 


9712 
| 99 10012 


~|10534 10819! 1 


106 110 


April 
Low High 


62 63 
70l4 7214 
“6214 63 
7914 8112 
5934 6112 


8112 8312 
6034 6234 
961g 97 


“80% 841g 
101 10215 

= 
3) 98i2 9955 


110612 10878 
10714 109 
771g 7914 
“7634 79 
“9784 100 


911g 95 


“7014 73 | 
“8053 841p| 825, 


Low 


85 
10114 


ars 
“9914 
9914 
106 
10712 
7634 
“7738 
78 
951g 
"785g 
94 
81 


9973 


May 


H igh: 


85 
10334 
100 
9915 

9914 


10719) 


10834 
803g 
7912 
78 


9514) - 
"7858! a 


June 
Low High 


64 
74 
70le 
6383 


7634 8038 


9512] 931g 96 


81 
10012 


i} 


80 80 
7614 7614 
10012 100% 


|10012 10012 


July August | September 
Low High\|Low High\|Low High 


541g 573g| 551g 57 
Wig 72 | 71 72%, 


775g 801g 


56 
55 


61ls|_ 
61 
9673 98 
"953g 953g 
711s 728s 


83 84dg|____ 
10012 1011 
101 101 


10034 10212 
108 10814 
97 97lg 
9773 ‘98lo 
97 97 
10612 108 
107 109 


1061s 108 

107 10814 
781g 797g) 78 791e 
Mos mips eee a8 
vehi: 7612| 7353 iene 
9415 


9912 9919|_ 


October 
Low High 


50 
701g 


5634 
72383 


~|10584 107 


-|102 102 


November | December 
Low High|Low High 


50 5314 
701g 72 


62 


“99 10012 
10212 103 
98a 


8012 
9934 10015 
102 102 
9812 Q981o| 97 
99 ae 9714 99 

OF 7, 
10414 10638 
1061g 109 |106 106% 
773g 78le| 78 787% 
763g 763g] 7653 7658 
73 7473] 73 737% 


10112 10112 


"7633 7633|___- 


RAILROAD BONDS IN NEW YORK—1923 Continued. 129 


January | February March April May June July August | September | October | November | December 

BONDS Low High|Low High|Low High|Low High|Low High|\Low High|\Low High|Low High\Low High\|Low High\Low High|Low High 

Chic St P M & Ocons 6s__-1930 |10612 10712/105 1061g/10414105 |105 105 |105 106 [10514 10512)1051210512|/105 10512/104 104 |10414 1043g/10414 1043g}102 1045, 

ons. Gs Teduccatcais sae ko SU ee ae ee alee oom - | O2Ta RO Q1o |e eens Ah ae LE a ee Sak so ce ee el el (895g 805g 
Debentures 5s_________- 1930 | 9484 9634] 95lp 9512, 928g 95 95_ 9612) 95 95%4| 94 961s) 94 ‘9615 94 9533] 9314 95 | 9384 9514] 935g 947g] 921g 96 


Chic T H & So’east Ist 5s_.1960 | 77 81 | 771g 7933! 77 78 | 7678 7714| 7653 78 | 78 82 | 8014 827| 80 811s} 781g 8012] 795g 83 | 795g 811s] 7684 8012 
Chicago Un Sta 414s gu A_1963 | 90 9112] 9114 925g) 88lp 92 | 8783 8834) 88 9112) 881g 9012} 8834 90 | 89 907] 8834 903g} 8814 90 | 90 9114] 895g 92 


bs series| Bot. 2eateu 2... 1963 |10014 10012} 993410012! 9914 10014} 9778100 | 9884 997%; 9714 9914! 9714 9912} 95 9934} 975g 9914] 95 9831) 977g 9834] 981g 991g 
614s series C gu____----- 1963 |1127g 115 |1141211512)113 = 11519/1138 115 [11314 11419/1131g 11419, 11314 11419/113 11419/11219114 |112121137g/1131g3115 [11414 1153, 
Chic & WI gen ¢ 6s___Dec 1932 |____ ___-|105 105 |1041210412}/105 105 |_ Lye aL Nee ee ame er LE 1 5.1 LOSS a RO AU aieame oh ee ey eT OS LOS: 
Consol 50-year 4s_____-_-_ 1952 | 725g 757g! 7212 7514) 70 7434) 7014 73)s| 7019 7219 “70 7234 4} 703g 72 70\4 7153 6812 7012) 6812 7034) 7012 72 7114 7314 
15-year coll trs f 7%s___1935 |10112 10234) 10214 10212) 10112 10234)10214 10314;102 103 |1021g103 |10112 10219/1017g 10219/10214 103 |10214103 |102, 103 |1021%4 103 
Choc Ok & G cons 5s 8___-1952 |---- ----|---- ----| 9613 97 | 9512 9512} 96 96 | 95lg 96 | 967, 967g/__._._ ___-| 95 95 |.-_.-____| 9412 9434/-_-_ ___- 
Cin Ham & D 2d § 4%s____1937 | 885g 885g] 8934 8934) 89 89 861g 8714/__-. ----_| 8653 87 87 87 St 87st. see S ihe 875g]... ) 22.) 88" Ss 
Gin VSt Ua Citst-s 4s= 221936'| 2-5 2222)... =2--| 86%, 8684) 861g 8712i---.-..-.| 88 88 | 83 —_..| 89 89 |.-- 2 oeeeeete | 22.) 89le. 901e SS  S8lz 
Sika Sa Nec eee aS 2022s e ee S804) 80° Goes ae alee age a | Sole  SElg ia Loe See. 2 - | eee Se eee) Se See 
Gin'Santége eeomststiyss. 19282 2 nee eto ee seks Soe Sete eeeclates, 2-297) 99 "| 9714. D7 O78s 98 re ee a BS ile Si 3 2 SO TOs, 75g 


Cley Cin C & St L gen 4s__1993 | 803g 8213) 77383 7914] 76 7934) 76 79 | 7714 7914) 78 7914) 765g 7914) 775g 7914 “7814 7914] 7753 7981) 7819 7912| 791g 8012 
20-year debenture 414s__1931 | 91l2 93 | 921g 9312! 905g 9314] 9014 93 | 91% 9234] 92 92% 91 9214] 91lo 917s} 9Ol2 Oils} 90 93 | 9214 9319] 92Ig Y2le 


General 5s Series B__--- 1993 | 9984 9934] 9934100 | 9634 98 | 9612 9712) 9712 9812] 955g 985g'____ ____| 973g 985g|____ _-__] 97383 99 | 9812 99 | 98 9812 
Ref & impt 6s Ser A___-_- 1929 |101 102 {10113102 /100 10112/100 10114)100 10113)/100%g 102 (10024102 |101 1027g|/100%41015g/10i 10214/101 103 |1001g 102 
6s series | G22. 5--- += === 1941 |=-= S22) - =< 10114 10114) 2 2 1001g 102 1102. 102 |1021910219)-_-- _-2-|-_-- | £222)102%4 10319/101% 103 }--.- ---- 
Cairo Div Ist gold 4s____1939 | 8512 88 | 8612 8612)-__._ ----| 811g 8113| 801g 8612) 8614 8614) 84 8414] 8412 86 | 851g 8512) 8512 86 | 86 86 | 8584 86 
Cin W & M Div Ist g 4s__1991 |--__ -.--| 78 783g) 7514 7612 7514 75%) 77 77 | 76l4 7712|____ ____| 76 76 | 7614 7684] 7612 77 | 7653 77 | 7612 78 
St L Div 1st col tr g 4s__.1990 | 7812 8183} 79 80 | 747% 77384; 75 7612] 77l2 795g) 7714 80 | 77 781s) 771g 7934| 778% 79 | 78 79 | 791g 80 | 798g 7934 
Registeredyr 2 2s =.= DD Ose eres | Steg) a COTS MOTOR a ml Nes Sian ee ke SS OS eee Se ak se hee 
Spic& Col Divi ise p48). 1940) | 82s S2loat Say es pe. LL SBS BS hoes ey yes) tee ek ce ~., ---.]) 821g, SAighi83bg. 835g) 8312, 8312) 85le Sd5te 
White W Val Div Ist ¢ 4s 1940 |_-__ __-_|____ 2, he MM EROS moos 815g G Role ee Une RTS ow 20. |p Sopa temaaibemee Cn Ne at 
Cley Col C & Ind gen 6s___1934 10614 10614] 10633 1063s 10614 10614 |103's 1051s) 10384105: 110415 T041a; 2 2 le paul fe) oe 10858, 10414 
Cley Lor & W con Ist ¢ 5s_1933 |_--.: ----| 9712 9712; 98 98 | 97 (97 | 97 9714; 98 98 | 9419 9419} 98 98 | 9614 9614) OGle 9Gle|___. ----}---- ---- 
Clev & Mar Ist 4'4s______- M9357) OSM OS i ewes oe San ee ae mec ea Mane 9212, 92le/-.2. 2...) 94 941g] O4lg O4lgitoe— | 9419 9419)_--. ---- 
Gleye & Mahon Val)g5s_-_1938 |--. 2 2-|"94 94 | 93 93) }22-- 2K pee ene ee ee bo ee, eal OG 95 


Cleve Short L 1st 44%s___-1961 | 90%, 9714] 9534 98 | 90 9412) 9014 9212) 9012 92 | 90% 9212| 90 9033} 901g 901g} 891g 907%} 895g 8934) 9053 903% “8953 9012 
Cley Un Term 5s ser A__1972 |1041g 10512|10312106 |1011g104 |101 10514/10234104 |10214 10334'1021g 103 |10134103 |10114 1023g/10112 10234 10134 10234/102 103 
5s) Bosse sea eeeeee ese 11973 \5 22 Ss REE eon == fo Sk ----|---- ----| 95 95l2) 9484 9512} 948g Q5l2} 948g 9514) 94 9614] 94lp 95% 
Coal Riv Ry Ist ¢ 4s______ 1945 | 83 84 | 83 85 | 8314 8314|/____ ____| 8112 8119] 801g 807% 95 ObIs\Ai | |. - ee eeee ee ea) 7984". S219), SO n 80 
Col & Southern Ist ¢ 4s__-1929 | 9213 9312) 9214 9314) 9034 9214] 907g 925g) 915g 9312; 9114 927g 91 9214] 917g 9214 “91le 9212] 915g 93 | 9214 93 | 92 9258 
Refunding & ext 4144s___1935 | 841g 871g} 84 8534) 813g 8334) 817g 8324) 82 8412) 81 8334 811g 8215) 815g 83 | 8012 827g] 8012 82 | 807s 8212] 805, 815g 


Col & Tol Ist ext 4s_______ IOS Ses eee nee! (80844 SOSA a ee SOLS ioe eee On LO ih isis, 7elel tee cob eee ot 7 Og) 700g) Lo) See 
Cuba RR Ist 50-year 5s g--1952 | 833, 8531) 84 8512} 82 8419! 8214 8434) 80 8484) 83l2 87 | 85 8614) 8514 8614) 835g 8512! 831g 8434) 8212 8414} 81 8312 
BES cent ho ER eee 1936 |104 105 |103%4105 {10312 10419|1043g 10514/103 106 |103 10412102 103 |102 10314/100 103 |101 10212/100 102 |100 102 


Day & Mich Ist con 414s___1931 | 9112 9119} 92 92 | 92 928%! 91 91 | 91 911g) 911g 91ig ____ __.-|---- ----|---- Bees =) a a=) soe Sh 2. 193M 


RAILROAD BONDS IN NEW YORK—1923 Continued. 
a 


January 
Low High 


130 
BONDS 
Del & Hud Ist ref 4s_____-_ 1943 
Convertible 5s_________- 1935 
5368) esos Cee st 1937 
10-year sec gold 7s______ 1930 


Den & R G Ist cons g 4s___1936 
Consol gold 41s________ 
Improvement gold 5s____1928 
Ist & refunding 5s______ 1955 

Bankers Tr ctfs Feb 1922__ 
Farm L & Trctfs Aug '55__ 
Bankers Trus ctfs July ’22_ 

do Stamped—- ===. - 
Amer Ex Nat Bk ctf Feb ’22 

Des M & Ft D Ist gu ¢ 4s___1935 

Dec & Mack Ist lien ¢ 4s___1995 
Gold 4eF2ne see eR: Le 1995 

Det Riv Term Tun ist 44s 1961 

Dul Missabe & Nor gen 5s__1941 

Dul & Iron Range Ist 5s___1937 

Dul So Shore & Atl ¢ 5s___1937 

East Ry M No Div Ist ¢ 4s_1948 

East Tenn reor lien ¢ 5s___1938 

ET Va & Ga div’! ¢ 5s 1930 
Con Ist ¢ 5s 

Elgin Jol & East Ist ¢ 5s__1941 

Erie 1st cons gold 7s_____- 1930 
ist cons ¢ prior 4s 

Redisteredi seer gent. Seer k 
1st cons gen lien ¢ 4s___1996 
Penn coll trust ¢ 4s____1951 
50-year con ¢ 4s Ser A___1953 


do do Ser B___1953 
Gen cony 4s Ser D______ 1953 
Registered|==2 2) = Se. 


Erie & Jersey ist s f 6s____1955 
Erie & P gen gu € 34%s____1940 

Series G@225 2222. 2 2n-<5-. 1940 
Fla Cent & Pen extd 6s_ “1928 


545g 5712 


100 100 


ist land gr ext gold 5s__1930 ae 


Consol gold 5s__________ 


913g 9133| 


February March April May June July August | September 
Low High|Low High\|Low High|Low High|Low High|Low High|Low High\|Low High 
87 89 | 841g 87 | 835g 8612, 8514 88 | 8512 8734] 84 8573] 843g 8634| 8314 857s 
9212 95 | 9014 9414) 91 94 | 9212 9412] 9012 9312] 90 93 | 921g 941g| 9210 94 
100 10212) 983g 101 98 991g) 98 100 | 98 100 | 981g 100384] 9934 1005s] 9715 100 
10712109 |105 10684)10733 109 | 10634 10834|10614 109 |1061210814/1067g109 |103 1087s 
7334 75l4| 73 751g) 7214 7312) 721g 761g) 7273 7478] 727g 7419| 731g 741g] 70l4 73 
781g. 79 | 7712 79 | 7712 7712! 7678 80 | 7914 7914\ 771g 78 | 7712 78 | 75 7714 
82 8314) 831g 85 | 831g 8434) 8414 857g] 86 8612] 8412 86 | 84 8612] 8312 85 
521g 5512) 5284 55%] 4814 53 | 4912 525g) 471g 53 | 4233 477%| 42 44 | 4115 4414 
48) 64g Sh 2 ee ae ear = 647, eh 4318-'50 1 471g B47 19 een (os eee |e ree 
A289 620 ll) GLOG52 ei eee See Ie | ASS sO 4215 Bgieiatt. =o a eet 
eee aa ee a eels eet 00 1 O0)) 25050) eA) 40a Olona 
SoU) Jo-n| so o3 eeeleea ee al 481g 4815) AG) MAS: eee een Sy oe || ee a 
5 == 46: SIAC RSs ee cof. oS AGA) e461: DUNE eae 
44 4414; 42 4419) 43 4384) 43 43 | 42 44 | 3514 42 | 35 37 | 3514 37 
Sls, 751g => vee eee we | ee ee en O96) eam aaa 
=a5) p= -s|— == ees OoN Oo! || COls GOlgIMG0) SOOM GOmmNOO min 73a) 7clalenee ze 
8712 90 | 85 86 | 85 871s] 861g 88 | 85 88 | 853g 8734] 8614 87 | 86l4 86le 
9915 9983) 98es “OOM MOSly) Sty |=. (2 Se Sere MO GiismO Oto | 105 ce eg 
9912 9984) 9812100 | 985g 99 | 983g 10084} 9812 10034] 99 99 | 9814 99 | 98ig 9834 
W814. 800 77 077 76 76 | 75 76.) 4, 7S) A748 751s 7758) Thee 80 
BOWE SOM 88 (eSOlo ees) Us|. BER See Sa a aipmre dao en iy ec | ee ramen 
eens ==) OLS, O1e Olio O15) 9119, 911s ROSI5) O31 oe eee Se | es 
---- ----| 97 985g/_.__ -___|100 100 | 99 99 | 9714 975g] 9812 99 | 9715 Q98ig 
9784 98 | 9612 97 | 9712 98 | 9714 98 | 973g 9734] 9714 99 | 9814 9814] 9712 98 
--- ----| 9753 99 | 981210014] 9814 99 | 9784 991g] 977, 9914] 99 99 | 983% 99 
10312104 {10314104 |103 1035g/1031!g 104 | 10212 1037810212 10319|103 10414| 10234 104 
557g 587s| 551g 56 5514 5712) 5412 5812] 557g 581g! 555g 5814) 56lo 60 5634 587g 
Rea Days SoS eee ee ke elade a See Iya: ATLA eee aa eke 0S hel een ae 
45 4912) 4514 477%) 45 48 | 44 4884) 441g 4919) 4419 4710] 4514 52 | 4819 505g 
831g 85384) 83 8512! 833% 84 | 8212 8312] 84 85 | 85 8614] 85 8912] 895g 90 
4514 52 | 4713 49384) 4712 49 | 45 4919] 4712 5073] 4773 50 | 4753 547g| 51 54 
44 52 | 4712 4919] 4712 49 | 45 49 | 471g 507g] 473% 50 | 471g 55 | 51 5358 
461g 5412) 497, 52 | 49 503g! 4612 505g} 49 531e| 52 53 | 505g 573g) 5412 5619 
88 8914] 861g 897g} 86 8912} 8634 8912} 84 87 | 84 87 | 86 87le| 8634 885g 
ee ee aa Soe) Saeaioso | 22 2c. - BO RE ee Stellen a ee ee 
eee a Ool4 mood 2) 82 fee as\cee=i aces | eee see on Lo ee 
Zoasiea= 23) (9919 OOlo( 22. 5° 22 _ 1 985g SO Sba ees Se ae ie So Me eee 83 
fo ese etec Seu) lhe eRe Oslo 29415] ee ee | Zur Gees =e 

mile BES 930s 9215 9453} 96 96 | 93lo 951 


October 
Low High 


November 
Low High 


December 
Low High 


828g 851 
9134 93 
9714 98 
1081g 10912 
691g 713s 
75 = 7T5le 


“8634 8833) 


99 99 
985g 985g 
77 ~=°79 


“9814 9819|- 


98 99 
98 98 
103 10453 
571g 58le 


9515| 2 


83 847 
917g 931g 
9712 99 
10612 10833 
651g 7014 
721g 75lo 
7914 8114 
37 4214 


9812 9834 
104 105 
58l2 62 


“4912 5419] 


877g 9014 
517g 5512 
517g 5514 
557g 5712 


9414 9515 


83 84 
9184 9258 
9714 99 
10614 10712 
65 


RAILROAD BONDS IN NEW YORK—1923 Continued. 131 
BONDS January | February March Apri May June July August | September| October } November | December 
Low High\|Low High\|Low High|Low High\|Low High|\Low High|Low High\|Low High|Low High|Low High\Low High\Low High 
—— ——— oa 
Florida East Coast Ist 4144s 1959 | 8512 887g] 865g 89 861g 87 222) eee 86 «(S88 86 86 8534 8584)____ ____| 8612 87 86 «87 87 8812! 875g 8838 
Fonda J & Glov 4%s____-- 1952 |__.__ -_---| 68% 90 | 6812 70 | 681g 72 | 69 70 | 68!g 70 | 68 68 | 6734 697g] 678 68 |_-_-_ ----} 65 6512] 631g 6514 
HOLE SGULDICorlistar£)45- 1941) hae ees ee ee 17 9).§ 7D) | ee see ee 2 8084 889 Lake see SS Sh est 8184 8134} 83le 837g)/____ ___- 
FW &D City Ist § 514¢s__-1961 1103 103 |---_ ----| 993410153|/1001g 101 |---- ----]100 101 |100 102 |100%g10012}____ __--| 9984 9934]_._. ____} 9812 995g 
Hawise Rio Grise/case 219281 S50 8b mii os (Sis 2 = 2s See ee eee ee eee) 86) 86 eee. SS 82, S87lel co See 6253 8415) _ 2. 2 =_ || (83le 84% 
Frem Elk & Mo V Ist 6s____1933 |10753 109 |_-_. ----|107 109 |__-_ - _--|10784 10734|107%3 1077g|107 10738/107 107 |_--- ---.|106 10718|/1067g 107 |10512 10534 
GH&SAM &P Ist 5s__1931 | 983g 993g/_.___ ____| 95le 9684] 957g 967g} 967g 9714) 9714 Q7l4}__-_ ----]__-_- -__--]____- ----| 9584 9534] 97 9833! 97 9838 
2d guar exten 5s______- 1931 | 97 97 9612 9612) 95 98 93lg 96 CeO ato AO oo Noy all. OG1a COS aillaee a coe 4) ce See eee aes oiin ces | See een oe 
Galves Hous & Hen Ist 5s_1933 ! 851g 875g|____ __--| 85 8614) 8612 8834) 88 8834) 88 897g) 8834 8984] 882g 8912! 8814 8912} 8812 8812] 883g 8833} 8712 93 
Genessee Riv RR Ist s f 68-1957 | 86 8853) 86 87 | 8212 8612} 83l2 85 | 82 8514; 83 8312} 83 84 | 853g 8612} 86 8714] 8512 8653| 86 90 | 8734 89 
Ga & Ala Ist cons 5s__Oct 1945 | 8034 8084] 811g 811s] 8012 8114) 7912 7912] 80 811g)_--_ ---_-| 82 821g] 821g 8219}____ ___--| 81 - 85 | 8312 8312] 8312 83le 
Ga Car & No Ist gu g 5s__-1929 |____ ----| 9012 9034) 907g 907g] 911g 9112) 90 903g)__-_. __-_|---- ----|---- ----|---- ----| 903g 9053] 907g 9214} 9115 9184 
Georgia Midland Ist 3s___-1946 | 6112 647s) 62 64 | 6034 6034) 61 611l9| 61 61 |-_--- ----| 62 62 | 6114 6il4}/____ __--| 6llg 61%} 62 62 | 61 61 
Gila) ViGreN tsteeucp5s-=1924 22> Bese|, 99le O9le|_... <2. ==|) 9Olg 19984| Sees Se 2 si19914 (9914) 998g OOsg/22-. <2 ilis 2 SEB gee  2L ess- = - =|) 993g) 9984 
Gr & Pexitctisuls 4248-21941 i Se 9118 (92 | 8984 8984) 89) (89) 1190) (90. | 897%) 89%) 90 92 kn. L--=||.2.2 9 SES =.=] 91 91 | b2le Lee 
Grand Trunk s f 7s ¢ deb gu ’40 |11212 114 {11314115 |11312 1147g/1135g 11414|1131g Te 1123g 114 |1115g 11314)1121g 1135g/112 11314)1125g 11334) 1103g 11312) 1111g 11253 
Registered!=2 2525. 5 .=.-.- 5 ee S| Se oe Oe Se eee Mae 2 verona See 3S alls one | RNs fy SE 
15-year s f 6s deb gu____1936 |10234105 |10312105 |103 10412/10314 10412|/1035g 10412) 10312 10412|10313 104 |10312 10413/1035g 104 |10312104 |10314 10412/103 103%4 
Gt Nor gen 7s CB&Q coll A ¢’36 |10814 11112/1081g 110 |1061g 10834) 1071g 10914|10784 109 |10784109 | 10684 10814/1051g 10714/106 10678} 1055g 10634) 1057s 10714) 10614 1071 
Ist & refund 44%s Ser A_1961 | 9012 9212) 8914 92 | 88 9018) 87 92 | 8884 9114) 8814 9112) 883g 8934) 8712 8784) 861g 8734) 8512 867s} 8514 8612] 85lo 867s 
Registered £22..........-- Sat oe ee ee ..--| 8634, 8634; 90 90 So) Gee cloe oe Seesaw se, 25 clack Seen ee, Os Sears Cob Eee 
514s gen ¢ series B_ ~-1952 |1001g 1028g/100 10214; 961g 10034) 9712 99 | 9812 1005s} 988410014] 9712 9934) 97 . 98i4| 9612 98le} 95384 97 | 9412 9678] 951g 97 
Registerediees-22 24-22-2255 ee ee eee || 0015" (O01 pee eee Cen Aye eh Sas re SS. ol 22 ee ee ee See PEL oly ee 
Green Bay & West deb ctfs A_ |---- ----| 70 75 |---- ----| 65 65 | 60 60 | 6033 608g|_ Rees Saas, Soe meee pea ee IS eh 5 1a) 56 
Debenture certificates B____ 91g 1215) 10 1314; 10 1214] 934, 101g} 87g 9384) 71g 914) 7 753) 7 T14| 7 Tiay OT 714) Tig 75g! Tig 734 
G &ShI Istrf & ter 5s ¢ Feb’52 | 811g 8412} 801g 8014) 79 80 | 80 80 | 78 80 | 79 811s} 8212 8314) 8134 8134) 79 8012] 78l2 7933} 80 80 | 8114 85 
Harlem R Pt Ches Ist 4s__1954 | 7812 7812] 77 7712! 7212 77 | 7373 737%) 73383 737g) 7353 75 | 73 74 | 67 6853! 70 70 | 70 7134) 7314 7314) 731g 75 
Hock’¢ Val 1st con ¢ 414s_1999 | 8412 86 | 8314 8534] 80 84 | 8084 8312] 81 8414) 83 8334) 80'4 8334; 83 8434) 8214 8312} 82 84 | 8334 84 | 83 B85lg 
Registered _._....-.-- $999 ee eee eeeee elo. Beccles. ee a eed Sie Si eee eee seen ll sono | ee re gee aon eve alps er, Wes 2. 
H & Tex C Ist 5s int gu___1937 |__-. -_-.| 9784 9784) 955g 97 |__-. --- | 971g 975g/__.__ -.--| 971g Q71le/___._ ----| 9753 9753) 96 975g/___._ ----| 97le 97le 
Houston Belt & Ter Ist 5s_1937 | 92 9753] 905g 905g} 8934 9014] 90144 91 | 90 92 | 90l2 93 | 90 90 | 86 91 | 90 90 |_-__ -_--]--- SSeS E9012 
HE & WT Ist g 5s_____-- 1933) M9688 O63) eee | SS ee aI DOs OGtGmEO sane ie on OS) WO wiles.) 2 _ .| Bae ESL Gble 97 Wut See 
Stamped 222 [Sesto se 125-22 eee (renee 2) a eS See ee POC mOSmNOo Ss Ob Sslas>— eae Meds ob. ul ewe ees IEE See ee hee ee 
Tsou os redcemablessl 935)2 scam =e | eee | 2 Se ee ee OSp mn OStane eee OE OSle. OSlgi 2 2 Looe ee eee eo, occ. ees ee ee 
Housatonic :Ryicon sos) 193 7is2 soe eee Od. (8 T Ae Sea ee eee See see oalecaee = sesh ise Ss BESS WBS. elt eal ee exe 
Hud & Manh Ist & ref 5s A 1957 | 8212 847g] 8014 83 7934 8119) 7912 8114] 7912 8114] 7712 8 767g 8234) 8134 8234] 8012 8284} 8034 82 8014 8184) 8012 8112 
Redgistered’= fo se eases ness Ry ere 2 S01 (SOL | Rae ee a ee em, ee FeO ec cen 2555 ec ee eee. an VRS 2 eee 
Adjustment income 5s__1957 | 613g 6433] 63 637g) 6014 6312] 56 58 5714 601g| 551g 6053} 55 6173| 5834 6214) 598g 61384) 561g 60 5814 59383) 57 59 


RR 
BONDS 


RAILROAD BONDS IN NEW YORK—1923 Continued. 


January 
Low High 


February 
Low High 


Illinois Central ist ¢ 4s__- att 
Ist gold 3s 
Collateral trust ¢ no A 
Registered 
Ist refunding 4s 
Purchase lines 3s 
Coll tr 4s LN O & T____1953 
Registered 
Ref mtge ¢ 5s 
15-year secured 5lés____1934 
15-year secured 614s____1936 
Cairo Bridge gold 4s____1950 
Litchfield div Ist ¢ 3s___1951 
Louisv div & term ¢ 314s_1953 
Omaha Div Ist ¢ 3s 
Registered 
St L Div ae 636 25-1951 
1951 


West’n Lines Ist ¢ 4s__.1951 
Ind BI & W Ist pref 4s____1940 
Ind Ill & Ia Ist gold 4s____1950 
Ind Union gen & ref 5s A_1965 
Internat & Gt No adj 6s A_1952 

ist mtge 6s Series A___-_ 
Iowa Central Ist ¢ 5s 

Ist & ref gold 4s 
James F & Clear ist 4s gu_1959 
Kan & Mich Ist ¢u 4s 

2d 20-year 5s 
KCFtS & MRR con ¢ 6s_1928 
KC FtS &MRy ref € 4s_1936 
KC&MR &B Ist gu € 5s_1929 


Kan City South Ist ¢ 3s__1950 


Registered 

Ref & impt 5s 
Kansas City Term Ist 4s__1960 
Kentucky Central ¢ 4s____1987 
Keokuk & Des M Ist 5s___-1923 
Knox & Ohio Ist g 6s 


April 1950 | 


1011s 1015 


921g 921g 
7953 82 
83 8578 
85 87% 
“7953 8134 


| 10033 10214] 1 


109 11014 
“693g 6938 
76 76 
69 6953 
“ey 


8712 8712 
85 854 
9812 100 

4512 5914 
97 = 9718 
7214 731g 


6812 


843, 8675 
80 81% 
8373 8373 
90 92 


March 
Low High 


9214 


7653 8034 

82 83 

88 91 
100%4 101 


April May 


High|Low High 


June 
Low High 


July 
High 


August 


64 88 
10114 10114 


100% 101 


7812 
837g 


8612) 
8034 
763g 


10814 111 


7212 


ef 79% 
0 75 | 7 Fi | 67ie Fi 
100% 1017 100% 10073 100% 100% 


September 


10083 10134 
10884 11014 


691g 7083 


831g 8533 
79 8682 


66 6812 


10034 10084 


October 


Low High|Low High|Low High 


10814 10912 


10012 100%2) 


November | December 
Low High\|Low High 


2: ae 8712 8712 


79 
83 


79 
bie: 


“791g 8088 
“997s 10034 
9973 10034 


100 10034 
100 100% 
10814 10912 
848g 8434 
70 70 
741g 75 


10034 10078 
738g 74le2 
931g 931g 


8 66 | 61 65% 
100 10012}10012 10012 


BONDS 
Lake E & W Ist gold 5s____1937 
5 


Lake Sh & MS € 34s 
Registered 
Debenture gold 4s 
25-year gold 4s 
Leh Val (N Y) ist gu 414s__1940 
Registered 1940 
Leh Val (Pa) gen con ¢ 4s_2003 
Registered 
General consol 414s___.2003 
Registered 


Leh Vai Ter Ry Ist su ¢ 5s_1941 |_ 


Lehigh Vall RR coll tr 6s__1928 
Leh & N Y Ist gu ¢ 4s____1945 
Lex & East Ist guar 5s____1965 
Little Miami gen 4s Ser A_1962 
Long Isl Ist con ¢ 5s_July 1931 
July 1931 

1938 


Unified gold 4s 

Deb gold 5s 

20-year deben 5s 

Guar ref ¢ 4s 

N Sh Bch Ist con gu 5s Oct’32 
Louisiana & Ark Ist 5s____1927 
Louisiana & N W 5s 
Lou & Jeff Bridge Co gu $ 4s ’45 
Lou & Nash—Gold 5s 

Unified gold 4s 

Registered 

Coll trust gold 5s 

10-year sec ¢ notes 7s___1930 

Ist & ref 514s series A §_2003 

1st & ref ¢ ser B int. rec_2003 

NO & M Ist ¢ 6s 

No O & M 2d ¢ 6s 

Paducah & Mem. Div 4s__1946 

St Louis Div 2d gold 3s__1980 


RAILROAD BONDS IN NEW YORK—1923 Continued. 


January 
Low High 


106 108% 
103% 105 


101g 10134) _ 


February 
Low High 


March 
Low High 


April 
Low High 


May 
Low High 


June 
Low High 


July 
Low High 


9234, 95 
85 686 
75 7614 


92 9812 
941g 941g 


"/102i4 10314 


“8984 92 


~| 9983 103 


10612 10712 
10314 105 


6053 63 


60l2 61 


“9334 947| 
“7912 8014) 


“89 9034) 


“7814 79% c 


374 8934 
“9873 101 


10634 108 
10114 1048 


“971g 97ie 
“5933 6012 


Saha Wee 
10014 10214 
88 


907s 
"| 9783 9783 
10714 10812 
10214 10358 


“5933 63 


95 


| 10112 10214 
10133 103 


103%4 


“595g 6114 


93 95 
83 83 


76 76l2|_ 


SObg 800s aa een ae 
10112 10112 


10112 10112 
10112 10533 
80 88183 
975g 993g 


10112 10113 
881g 91 
“9712 9712 

10612 108 
10312 10434 


841g 841g 
5812 61 


~|10212 103 


84 9212 


10013 10283 
801g 801g 


89 9034 


“981g 9814] - 


10612 108 
104 1054 


“838g 83% 
59 60 


August 
Low High 


1065 10714 
103 10414 
9512 961g 
"8214 82ly 
6012 621g 


September 
Low High 


October 


Low High 


931p 
85 

74 

9358 
9114 
9214 
9012 
7614 


853g 


November 
Low High 


133 


December 
Low High 


95 
8712 
7812 


9412! 


9184 
9234 
9012 
7712 


87 


¥3| 10.133 10138! - 


10233 103 


97 
“96iy 
“84ip 


7634 
ey 


| 7853 


9873 
0634 
B6lz 


7812 
9578 


80 


10014 10014 


88 
97ie 


8984 
yar 


10614 10718 
10233 10514 


95 


6183 


9612 


6154 


931g 95 
851g 8712 
| 75 761g 


961g 
“| 8012 
10114 10218 
8933 8978 
(96% 97I2) | 
106% 1071s 


10353 10353 
ism 
6214 


10624 10712 
104 106 
9612 9758 


851g 8512 
61. 61 


RAILROAD BONDS IN NEW YORK—1923 Continued. 


January | February May June July August | September | October | November | December 
BONDS Low High igh|Low High\Low High|Low High|Low High\Low High|Low High|Low Low High|Low High 


L&N &Mob&M Ist ¢4%s’45| 96 96 jets eee = 921g 921g} 921g 921g}____ __--| 93% 
L & N-Sou Mon joint 4s___1952 | 791, 80% 77 + 7753| 751g 78 | 765g 7812! 7812 
Registered July 1952 be 5 ee eee ee tinea 
Louis Cin & Lex ¢ 44s____1931 A 945g 95 957, 957%] 9. 
Mahoning Coal RR Ist 5s__1934 sf Ge iy 3 Alpe es a 100 100 
Manila RR Sou Lines 4s___1939 ee Se 61% 65 |—=2- 
Manito S W Coloni ¢ 5s___1934 96 9814 
Man GRy &N W Ist gu 3s'41 |. ? eee eet s 821g 83 
Michigan Central 5s 93 a ; ee! Weis 100 101 eee ees 
Registered = & ‘| Seaeeee --| 971g 9712 


88 88 871g 871g 
Jack L & S gold 3'%s___-1951 ance s S| Lite Sl See ee ae ee 
1st gold 3s Mads 7712 
20-year debentures 4s___1929 9114 9214 
Registered PEA. lene 
Midland N J 1st ext 5s S E, ya gs 
MLS & West Ext s f 5s____1929 9934 9934 
Michigan Div Ist ¢ 6s____1924 eee a ie = 10034 10034 3 1001g 1001g 
Mil & No Ist ext 4s a 8784 19115 | Bees 89 91 
Consol oxt 44s é = 4 3 2 = 8914 AVS ee 
Mil Spar & N W Ist gu 4s__1947 5 8512 S851 851g 841g 841g 
Minn & St L Ist gold 7s___1927 5 4 97 10012 995g Juss tee 
1st cons gold 5s b 68 a 5 D 58 60 | 60 2 621g 62 67 
Ist & refund gold 4s____1949 16 22 177g 1734 181g 
Ref & ext 5sserA 1962 3712 3934 14 163g 151g 155g 16 
MStP&SSM Istcon 4s ¢._1938 877g 8834 87 8812 8614 86383 8714 
1st consol 5s 9914 100 Oly ewe ee 981g 4! 9814 991 
10-year coll 6%s € 1031g 10412| 10112 10378] 103 10214 10312 2 101 1014/1013 103 
1st ref 6s Ser A 10353 105 ein pre 983g 10012! 98 991» 2 9912 10112 - 9834 9914 
2 po 2 9012 Lie saes 2 sea See. = 
MSSM &AtlI Ist 4s gu §__ ooo. Seen a 967g Ee ean 9612 
Mississippi Central Ist 5s_1949 901g 901g 5 z 100 ee 8712 
Mo K & Ok Ist gu 5s Cot wee Bia ees TSS see 
Certificates of deposit aoe See ote aoe SUR - | ee | a 4, 
Mo Kan & Tex Ist 4s 78 7912) 7712 787g 8 735g | 735g 7534 731g 
Columbia Trust ctfs___.1990 Bee a cir eel ae eee ae ——- Ses 
2d 4s Trust Co ctfs of dep_-_-_ 731g 7414) 74 75 Lees ee 
1Ist & refund mtége 4s____2004 89) cere eee he SEL ee aes 
4\s Tr Coctfs of deposit1936 | 6812 70 701g 7212! 715g 7212 shes 


BONDS 


Mo Kan & Tex (Concluded) 
Stamped 222s ea oss 
Secured notes 5s extd tr rcts 

Mo Kan & Tex (new)— 

Prior lien 5s series A___.1962 
4s series B 
6s series C 
5s cum adj series A____1967 

Missouri Pacific (new Co)— 
1st & refund 5s ser A___1965 
ist & refund 5s ser C___-1926 
ist & refund 6s ser D__-1949 

General 4s_______--_- 1975 
Registered) 22 _<= - == 

Mo Pac 3d 7s ext at 4% ____1938 

Mob & Birm prior lien ¢ 5s_1945 
Mortgage gold 4s______- 1945 


Mobile & Ohio new ¢ 6s___1927 | 


ist extension ¢ 6s__July 1927 
General gold 4s_______-_- 1938 
Mont¢gom Div Ist ¢ 5s___1947 
St Louis Division 5s___-1927 


Mob & O coll tr ¢ 4s_____-- 1938 
Moh & Mal Ist gu ¢ 4s____-_ 1991 |_ 
Mont Cent Ist gu § 6s____1937 
ist guar gold 5s_______- 1937 | 
Mor & Essex 3/4s__-_----- 2000 


Nash C & St L Ist con 5s 8.1928 

N Fl & Shef Ist gu ¢ 5s____1937 

Nat Ry of Mex 4s, ’57, July 
1914 coupon on______------- 
July 1914 coupon off___----- 


Gtd 70-yr s f 4s________- 1977 | 


April 1914 coupon off__----- 


Nat RR of Mex pr1n 64148_1926 ____ 


July 1914 coupon on___-_-.-- 


July 1914 coupon off__------ d 


Ist cons gold 4s_____--- 1951 
April 1914 coupon on_-_-_-- 
April 1914 coupon off__-_-- 


RAILROAD BONDS IN NEW YORK—1923 Continued. 


January 
Low High 


an 
S} 
a 
ee 
(=) 
a 


| 3612 3612 


February 
Low High 


783g 7812 


8034 8233 
6412 67 
9514 96 
6033 63 


8412 8673 
9512 9634 
951g 9712 
60 62 


“7334 7384 


10333 10378 


March 
Low High 


73 75l2 
8234 8358 


7712 8038 
6312 6534 
9234 96 

6012 6214 


3/10014 101 | 99 


7512 7712 
100 10014 


30 9 3212 
29 35 


28 28) 


April 
Low High 


7712 7719 


77 792 
6312 6614 
937g 947 
53-6134 


82 834 
95383 97 
9212 96 
5634 58 


102 104 
10314 1034 
73 «73 


“2712 2712 


May 
Low High 


7584 7712 
9912 10014 


3014 3234 


“2912 2912 
“42\4 44— 
4433 443g 


"26 2819! 


fJune 
Low High 


ey 7a 


2| 10912 10958 


9914 9914 
7614 7658 
10012 101 
98 98 


2933 32 


F July 
Low High 


August 
Low High 


Seplember 
Low High 


g| 2114 2114) 231, 


2219 2219 


40 4012| 


October 
Low High 


23 
181g 1812 


November | December 


Low High|Low 


10214 1027s] 10053 
ee eee OSs: 
7514 7512) 731, 
92 9312] 9084 
“7514 7534) 75 
9933 101) |_= 25 
757g 761g] 747, 
993g 10012] 997g 


2353 271o| 2334 
250 526 | 
a 2 ONE I: 
“3233 40 | 3512 
Woe ebue hekO 
‘230 (Ose 
1984 2212| 20 


High 


10212 

10053 
7334 
91 


7534 


"7584 
10014 


2812 


a 
4012 
40 


‘247, 


RAILROAD BONDS IN NEW YORK—1923 Continued. 


136 
January | February March April May June 
BONDS Low High|Low High\|Low High|Low High|Low High|Low High 
Naugatuck RR 4s_____---- 1954 |). Sea ees vo Soe ene tes ees rere lO SUS OS 13 ira ake oe 
New Eng RR cons 4s____-- 1945 | 205 sess Soe asac|nebe aos 4ale Taig! FAS, TAlol i 7old erol 
56 Sats ke ae ee: 1945 | 9912100 |_.-. ----| 901g 901g/_.-. —_-- remem aa A ee ies 
NJ June RR su lse 48222. 1986 | 82) (82s ee ee See eaieeis cc, Nee eee 
NO & No’eastern 44sserA’52| 81 8112} 80 807s] 7812 80 | 7714 7812) 77 7814) 7814 79 
New Orleans Term Ist 4s__1953 | 767g 7934) 7512 7812) 731g 75 7314 75le| 7412 77 743g 765g 
N O Tex & Mex Ist ser A 68-1925 |100 101 |10012 10434/100 10084)10014 1011g/10014 10138|10012 101 
Non-cum inc Ser A 5s__--1935 | 78 7934) 797s 84 | 8012 8284) 7884 80 | 778 7914] 75 7812 
Npt & Cin B gen gu ¢ 4348-1945 | 8914 89lg/__._ __-_|_---- ----] 8912 8912) 9012 Q901g/_.-. ---- 
NYB&MBcon € 5s_-_--_-- 1935 | 22) ee aes ee, SGC Oma ices kev ah eeapee a 
N Y Central RR deb 6s__--1935 |103 10534) 10312 10478|10233 105 |101 103%4|10134105 |103%%4 10512 
Consol 4s series A__---- 1998 | 8012 8253] 7914 815g] 768g 80 | 7653 7933) 783g 8213) 79 81 
Ref & impt 4's Ser A__.2013 | 857g 887g} 8434 8714| 8414 86 8412 87 851g 8733) 85 87 
Ref & impt 5s series C__2013 | 9614 98%4) 96 9712! 927g 967g] 9334 958g! 9412 9714) 9414 9684 
IRegistered/t see oe es oa 2 acct Meo eee! Sosa else) SeeeNO Ole gO ples rN) oe eee eee ape 
N Y Central & Hud R 314s-1997 | 7514 7784) 7278 76 | 72 74 | 7219 7483| 7312 7584) 725g 751g 
Registered __..___-.-- 1997 | 73) VTS eee See Re eee eee gills fide ao sne wales 
Debenture gold 4s_____- 1934 | 893, 913g 8 91 861g 8912} 865g 891g} 888g 901g! 871g 891o 
Registered ___.____--- ABS fc Se aah kL ST a ay ge | LIA, oy SR Ne 
30-year deben 4s______-_- 1942 |____ ____| 8684 9014! 86 89 8415 885g; 861g 871l2| 8534 873g 
Lake Shore coll § 314s__-1998 | 7214 7412} 7114 76 | 681g 72 | 69 7138! 701g 7312) 70l2 73 
Registered ________--- 1998 | 72) 4725 eee 2b oe ee eee ZO. TOtg eeeaeoed 
Mich Cent coll 6 3\4s_-_- Tee 75lg 76 | 7434 77 711g 731g) 7114 7273) 7212 73 715g 727 
Registered _._....-.-- 1998 1 FE eee (ect eee ey nen | gC hay Ls 21208) ae Sat Pra 
N Y Chic & St L Ist ¢ 4s___1937 | 875g 9014) 8714 8912! 837g 87 84lp 8714! 8612 881g) 8612 8812 
Registered 45. fost Slee eee See eee aS Pe 2) Bee | eee ea ec OE aR 7, 
25-year deben 4s_______-_ 1931 | 8612 887g} 8712 877s| 835g 85/87 86 86384! 8633 8612 
2d & impt 6s A-B-C____- 1931) |... 22) 22S5 | peer /98 1662 99 100 | 9812100 | 9984101 
N Y Connecting Ist A 414s 1953 | 851g 887g| 8514 8712) 8414 861s! 845g 86 | 855g 877s| 86 873% 
N Y & Erie 3d ext 6 434s__.1933 | 9914 9914/_.-. .--L}_--. ~-__|---. ----| 95 C8 eee 
4th ext gold 5s________--_ 1930 |. 3 2<\ A cae oi ae ee | ee 2 Od. 04s oe ae 
N Y & Harlem ¢ 3%s__-__-- 2000) 2b (eta rogiedi os) Tole hole em ace ol ote Smee re zis s 
N YL & Woconstr 5s_____-_ 1923 )..-0 ~JsoehlO0m 100 997g 10014/---- ----/9984 9973 9934 99384 
Term & impt 4s____----- 1923:| 991, “OOUMIPOGIs BO95s) ae ey eel eee An |e TH Sen1OS: 
NYLE & W funding 7s g-_ ee 04, OAT le Meare ay tans Wie SS OR ous Sle 
Dock & impt 5s____----- 1943 |____ __-_| 981g 981g} 98  9814]/_.-. ---_} 9612 9612) 9534 99 
N Y & Jersey 5s g_______- 1932)|, 9715 98h i sce O48, 0 O8l5| mabe) 325) 06 SOG ailnee ane 


July 
Low High 


7814 7934 

741g 76 
10013 101 

74lg 7612 


2| 10314 1047 


7983 8314 
8414 8673 
95 9614 


8514 8673 
708g 72 

6914 
721g 


at 
9934 10053 
8534 8612 


rhe 


August 
Low High 


September 


Low 


High 


October. | November | December 
Low High\Low High\|Low High 


Bree 


ai 


79 80% 
74 75 
10053 10114 
725g 7633 

90 90 


1031s 10419] 1 


8058 
851g 
951g 


9134 9134) 


~|10384 10438] 10 


7734 7734 

7353 76 
10014 101 

7353 76 


80 8014 
805g 838 
aw o6 7583 77 
10013 10034| 10012 101 
75lg 84 8514 8612 
=a2=|) 9O80*90 


818g 


7914 80% 
841p 8514 
941g 955g 


8034 


7214 
"88 8912 
“8712 88 
99 10073 
8584 8678 


8 8734) 8634 881g 
1001 100% 100 10012 
86 87 | 86 8653 


9914 9914] _ 
96 9734) 9614 961g 


BONDS 
N Y NH & Hartford— 


Non-conv deb 3 4s_-_---- 1954 |. 
Non-cony deb 4s____-_-- 1947 
Nongconv deb 3}4s___--- 1947 


Non-cony deb 4s___ 


Non-conv deb 4s__ ---1956 
Cony deb 34%s_-_-------- 1956 
Conv deb 6s___.-------- 1948 

Registered -_.......=.-=-- 
Debenture 4s_______:__-1957 
Dollar deb 7s___-- Apr 1 1925 


Francs deb 7s__-April 1 1925 
Consol Ry non-cony deb 4s’54 


N Y & North Ist ¢ 5s____-_-_ 1927 | 
NY Ont & W Ist 6 4s___-_- 1992 
General 4s___-...------ 1955 


N Y & Put ist con gu § 4s_1993 
N Y & Rock Bch Ist ¢ 5s__1927 
N Y Sus & W Ist ref ¢ 5s__1937 


2d ¢) 41682 Sas ee 1937 
General gold 5s______-_- 1940 
Terminal Ist § 5s_____-- 1943 


N Y West & B Ist serI 4s 1946 
Norf Sou Ist & ref A 5s___1961 


Norf & Sou Ist ¢ 5s____-_- 1941 
Norf & West RR gen ¢ 6s__1931 
Improve & ext ¢ 6s_____ 1934 
New River ist ¢ 6s__-_-- 1932 
Norf & W Ry Ist con g 4s_1996 
Registered _......_.-- 1996 

Div Ist lien & gen ¢ 4s__1944 
Convertible 44s____-_-- 1938 
10-year convert 6s_____- 1929 
Registered .....5<.i-.-52- 


Poca C & C joint 4s____1941 
Northern Ohio Ist gu ¢ 5s_1945 
Nor Pac—Prior lien ¢ 4s__1997 

Registered _.........-. 1997 


RAILROAD BONDS IN NEW YORK—1923 Continued. 


January 


|\Low High 


4 
10812 10812 


901g 9314 

881g 90 

8534 8634 
108 108 


|1111q 11384 


831g 8312 


Low High\Low High 


April May June 
Low High|Low High|Low High 
4214 43 | 40 41 3634 431p 
4734 49 | 485g 485g] 481g 49 
44 d45) 0503. beet 44 44 
46 4814] 42 447g) 431g 45 
45 477g| 43 461g] 4414 46 
43 43 | 39 40 | 391g 42 
631g 6814] 6153 64 | 58 657% 
=22) ea==|)60! > 61) |. 6013, 6015 
41lg 4112) 36 4073] 35 3912 
72 74 | 64 7134) 61 697g 
63 6814} 601g 6312] 605g 6533 
~--- ----| 997% 997g} 998g 993g 
64 6512] 6414 6634) 627g 66 
55 «660 |: 56. S558 | 53) 581g 
Tao Oa ANoe Wiese es Sees 
95). 95); |Sane eae a Se 5 
56 56 | 5314 557g) 5412 56 
48 48 | 45 45 | 45 45 
46 46 | 43 45 | 41 45 
PS ie eA ely ----| 84 84 
41 441g} 38l2 433! 3634 4215 
6llg 66 |) 641g 6673} 617g 6614 
887g 905g] 9034 9034; 90 9034 
107 107 |106 106 |107 10812 
seca eee LOAM mnOd Wotan Solos 
8612 881g) 8634 887g! 8514 887g 
8814 88141 85 86 | 87 87 
84 8453! 85 87 | 85l4 87 
SD een OO ences | 258 
10714 11214}108!g 11012/107 11284 
8453 8673] 851s 87 | 8514 86 
See BES eT Ota RO oe en 
82 84 | 8234 8519} 821g 85% 
8214 8212} 853g 8312} 813% 83 


137 


December 
Low High 


106g 1063s 
867g 8873 


138 


BONDS 


Low High\|Low High 


Northern Pacific (Concluded) . 


Gen lien ¢ 3s_____- Jan 2047 
Registered ______ Jan 2047 
Ref & impt 44%s A_____- 2047 
Ref & impt 6s, ser B___.2047 
Registered(-2 232-225... =.= 
8, Co 2k SE ete 2047 
§38,/ Di 22 eee 2047 


St Paul & Duluth Ist 5s_1931 
ist consol gold 4s____1968 
Nor P Ter Co Ist ¢ 6s____- 
No of Cal guar gold 5s___ 
Og & L Ch Ist gu ¢ 4s_____ 
Ohio Conn Ry Ist gu s f 4s_1943 
Ohio River RR Ist ¢ 5s____1936 
Gen gold'5s_..=-._-=-=.- 1937 
Ore & Cal Ist gu ¢ 5s_____ 1927 
Ore Ry & Nav con ¢ 4s ___1946 
Ore Sh L Ist cons ¢ 5s____1946 


58, Suare oes eee 1946 
Guar ref g 4s________-- 1929 
Oregon-Wash Ist & ref 4s_1961 
Registered .22 2-225. 22). 2 


Pacific Coast Co Ist ¢ 5s__1946 
Pac RR of Mo Ist ext $ 4s__1938 

2d extended gold 5s____- 1938 
Paducah & Ill Ist gu 64%s 1955 
Paris-Lyons Mid RR 6s___1958 
Paulista Ry Ist &ref7s Ser A_’42 


Penn RR—Con ¢ 4s___-_-- 1943 
Conte 4cgeaes 2): nee 1948 
Sterling stamped $____1948 
Consol, (4368-2. .5-<<.5-- 1960 
General 4s Series A___1965 
Registered= 2222. 2-252 c2s Se 
General 5s Series B_-_--- 1968 
10-year 7s secured__-____ 1930 
15-year secured 614s____1936 


Registered _..........-.-. 


2 
p 10613 10834 107 109. 
10712 1087g|10714 10814 1061g 10812 
SS orern en, == 


July 


Low High Low High 
591g 6012! 591g 6014 


4) 84. 85l4| 
'10614 108 


9934101 
10714 109 


107 1085s 


RAILROAD BONDS IN NEW YORK—1923 Continued. 


100 
99 100 
8614 8634 
10119 10134 10012 1007 
101 100 102 
915g 925g) 917g 925g 
7914 80 
75 75 
Boek 8534 
2S 95 
oe 90 
651g 7434 
9612 965g 
8812 8812 
8834 8814 
8812 24 
9414 98 
8912 9034 
9914 10012 997g 
10724109 (10812109 
10714 10834 10712 10834 


August | September | October 
Low Hi High\Low High 
5912 6014 60 | 5814 591p 
B5l4 | "B414| 821g 84 
1051g 107 |1033g 106 |10234 10438, 
98° “Ois4) “9% “Gak—| 0295 V3! 
9258 921g 9334] 921g 93 
ie: 7777]109%4 10919) 10 


861g 8712 


10014 102 
93 


3| 981g 10019| _ 


10712 109 


10712 1085 


November | December 


Low High|\Low High 


58 5953) 561g 59 
--+ <5==1) 5619) 95613 
“811g 837%| 795g 823g 


1021g 10353/102 10338 


92 927%| 9012 9214 
91l4 93 901g 917 


a= scam OAteeo sie 
991g 100 | 991g 9912 
8612 8712] 8614 871e 


(10034102 |10034 10212 
10112 ae 10184 10234 


9214 9214 9234 


9915 10012] 991g 10014 


10612108 |107 10753 
107 10812}10784 10812 


RAILROAD BONDS IN NEW YORK—1923 Continued. 139 
January | February March} | April May June July Augusi | September | October | November | December 
BONDS Low High|Low H toh Low High Low High|Low High Low High\|\Low High|Low High|\Low High|\Low High\|Low High|Low High 
Penn Co | 
Guar 3s coll tr ctfs, B-1941 | 83 83 |_--. ----| 81% 8134' 813, 82 |__--. ----| 8284 8312] 827g 827g] 8214 8214] 82 821g] 82 82 | 8214 8214} 821g 82ig 
Guar s 3i¢s tretis, serC 1942 \-225 co2steo-S cSccln--- ssqelecce ee RCCUE Sols} stem Seat a ee St | ae eee misibog RB L8e la EA Sie Rta 
Guar 3 3i¢s tretis; ser D 1944 )|\__-. .f2-j.22. <.--|---. --.-beoc. Bee eee | Sle) (Sle see See eee Soe. oe eee beg) 884). 2 2a) Sills. S3bg 
Guar g 15-25-year 4s__..1931 | 92 93 |... ----| 92 9212 9053 9078) 908 9112) 8914 9112/ 90 91%) 90 90 |__-- ----| 901g 9112} 8714 91 | 90% 92 
Guar ¢ 4s, Series E___-_- 1952) |ESigee oie |eeeesse =| 85 —85 | 85 85 | 858g 9083! 84lo 84lo/_-.. -..-|---. -.--| 87 87) | 85% 87 et ae ees es 
Peo & East Ist cons 4s____1940 | 74 78 7Alo 77 721g 7514! 72 7212] 701g 737g| 711g 7214) 7014 7114] 7012 727! 7012 7012} 6834 75 69 70 68 69 
Income'4s22— 2S 1990 | 27 2812) 28 30 | 26 28 | 255g 26 | 21 26 | 21 251g) 21 2219) 21 2119) 208, 2134) 20% 27 | 2333 2473) 21 25 
Pere Marqette Ist ser A 5s_1956 | 95 98 9412 9634) 9234 96 9314 96 9312 96 941o 96 941g 9514) 94 95 9314 945g] 933g 947g) 9034 941g} 91lg 921g 
ist series B 4s_____-_--- 1956} 81 8212] 80 82 | 78 81 | 771g 79 | 77 8084! 7814 8084) 7812 80 | 7914 7914) 765g 77 | 7612-7814) 77 78 | 757g 7714 
Phila Bale & W Ist's 4s=..1943 | 8914 9212)__-. —..-| 8814 8814'-.-. -..| 8912 89lg/_.--. -...| 8912 S89le/._.. __-.|.--. - .-| 87% 88 saa! Saul S8ilog8915 
Philippine Ry Ist 30-yr s f 4s ’37 | 463g 497g] 465g 48 4634 48 46 4734) 4514 4612) 44 457g] 411lo 45 431g 4415) 41 427g| 4184 4312! 40lg 4314; 39 41 
PCC&StL gu g4\s, ser A’40 | 947g 9513! 971g 971g! 94 941g 9941p 941p} 941g 9514! 94 945g) 94 9434} 95 9512) 941g 9412} 92lp 9212} 9334 9334) 9384 9534 
Series B guar § 44s_____ 1942 | 947g 947g}/___. ___-| 94lo 977, 96 96 94 95 9412 951g} 94 9412) 96lp 9612! 9414 9514) 93 93 9312 9312| 94 94 
Series 'C, guar4ijs 3__..1942 |--2- -s2clz--- ~-..| 94 94 | 947 9S ISSee eee sae eosin 2 SULT 981s 931s) Les. SRESNEO1S, 9184) 938i, 9814) 2922 25.5 
Series D, guar 4s §______ $945) See een Oe. SOC Seer et cece | eee hoes) mens) OLS, Os). ...~| Oligo s ieee.) 2-2) sees esl SSoe 
MELICS 71S as hunny See 949) poe een | S919 SOlow Gals (B41 |e eee toon een cos joecah 9284 9284) 9083 (OSS Soli oce Zecclloce cs occa 
Series er CONS 4s pie eee 1955) eee SOD Olio 2. geass eeee Slee mOMm Ol | Olle O18 le 2. sotoloecs s2-5| soca aeew eee sSecfeces Ghocleouk. ees. 
Series. comsaes otiar e- 1907 jooee caesloeee ce.-| 895g 805g -2e0 Sl lSil ees Ceacinee. os-c} 91g OFlg] 92 92 05 NUD Sm ee a Soe es ot ee © 
Series) 1, cons 43458 6 20_1963) 222-5222) 94le 945g! <2) 92l— 92le)2225 =-_-| 92% 9273] 9210 9253; = __=.| 931g (9314) 901. 90lg!__-- ~us|ou-— ssl. 
Series J, 44s $_._____-- 1964 |___ es eee | eee Sea ROO Oats yes 2 2. O21 94 9314: 9314 93 93 ite Olle! chee ood Bee ea 
General 5s, Series A §___1970 | 967g 991g] 9612 99 935g 9714 937g 957g} 945g 971lo\ 957g 97 96 9714| 95 963g] 9412 957g! 935g 96 957g 97 9614 9634 
Resistered|/S 22-—. ee ek Sie! Loe 6 ee eS Sa ee ee ee Mee 2 ih ST eel (eae |e ae 
Pittsb Shen & LE Ist ¢ 5s_1940 | 9914 9914]/___._ -_--|100 100 |=--- ---- 9714 100 OOTs LOO) asa ese S.. . | ee eee ee ilk O84. O81 ot O88. G88e 
Ist cons.¢ 5s_.._=—=_.-- 1943) |e ee | LOO LOO) oo 25) ee see ee LOC MLOOM 2a See ae eee et. 2. |. So eo Sec la eee 
Providence Secur deb 4s__1957 | 385g 385g| - Bea Peet ci) ets}. || ake) SEP Mey sot ae See eee ee le ee eee eee 
Reading Co gen ¢ 4s______ 1997 | 8512 86 | 8312 8534! 8273 85 | 83 855s| 8512 88 | 83le 86%] 84 88 | 86lo 88 | 865g 8734| 86 8734] 8653 8712} 863g 8714 
Registered _-___.__.-. 19976 =o eee oom S354 S219 S2iow SOL SOie|PSelemsOm i Sone Sol Stee Sool ko 2) aoe, CS Ck at 864 «S6lo 
Certificates of deposit ______ 831g 831e/_._.. _.--| 79  8lle 7414 8514) 8334 8384 83 85%4| 831g 88 | 861g 8712} 8612 878g) 863g 87 | 8614 87 | 86 87le 
Jersey Central coll g 4s_1951 | 85 86 8312 8412) 80 835g 81 8314} 82 84 81 8212] 81 82 8134 83 8llg 821] 81 8l1le} 8112 8214] 81lo 83 
Rich’ & Dan Ssistamped. 521927 cos) seeeiseee socalscee Seea) 9783 981) Oise OS" | 98ig O8lg! 22 sels) 9784, 9784] O784 O78 98l4 98le| 98 98 | 2-- =-.- 
Rich & Meck Ist $ 4s______ 1948) Eee pees eee |) Ze pa See eee sh a eee ee ee Lee Ds. | pee er gee Ie oe te te 
Richmond Ter Ry 5s_-_--_-_- 1952) 100100 Meee se | 9814 (99 [ae eee Sees OF Oaialn 9619" 96la) 282-9 22-31 9614 9719) 95) 795 9514 9612} 9512 9684/___. ___- 
Rio Gr Junc Ist gu ¢g 5s___1939 | 8512 85384)____ -_--| 84 841g _--_ ----| 85 SO Vises. seta 83 9 84 83 87 835g 841g} 83 83 8312 84 83 85 
Rio Gr So Ist ¢ 4s______-- 1940) |\2Se ewe ere ee cen SLE Sees csealeseer eeeek ue 9 Sig MP SUR ie Se oc <a | eee mT tgs arglall eg 7 61s 7 
Guaranteed __________--_ 49402 seems = Sac) See ee Ses ee (seech 21 1 \oeeee eer) =e 2 Vee ss 8 12 12 12 12 
Rio Grande West Ist ¢ 4s__1939 | 76 78 | 75l2g 77 | 735g i613 72 7433! 73 76129' 7412 7612] 71lo 777g 77 77% 741g 77 | 7373 751e| 75 72 | 75 77is 
Mtg & coll tr ¢ 4s Ser A__1949 | 66 68 | 6312 66 | 631g 65 | 61l2 6314] 62 63 | 617% 6338] 603g 617g 6053 65 | 62  6478| 6114 6319] 61 63 591g 6215 
RIArk & La4s._.------ 1934 | 788g 87 78 80 761g 7812 76 771g) 7584 7712 74 7712) 7214 7612 7312 75 7134 75 ie 74: 7334 7514| 737g 7584 
Ruptland-Can lst ow g)48501949i 70 (Operon ea cc look eens See banca oeS lees 
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RAILROAD BONDS IN NEW YORK—1923 Continued. 


January 
Low High 


Rutland Ist cons ¢ 44%s___1941 ____ 


St Jos & Gr Isl Ist g 4s____1947 
St Lawr & Adir Ist ¢ 5s___1996 
2d gold 6s 1996 
St Louis & Cairo gu ¢ 4s___1931 
StLIM& So gold 5s__-__-_-_ 
Unif & ref gold 4s 


1929 


1931 | 


River & Gulf Div Ist ¢ 4s 1933 | 


St L Mer Bdge Term gu ¢ 581930 | 


St L-San Fran 4s Ser A___-_1950 


Prior lien Series B 5s___1950 | 


Prior lien Series C 6s____1928 | 


Prior lien Series D 5\4s__1942 


Cum adjust Series A 6s__1955 | 


Income Series A 6s 


1960 | 


StL & San Fran Ry gen ¢ 6s_’31 | 


General gold 5s 1931 
StL &S FRR cons ¢ 4s_1996 
South West Div gold 5s1947 

St L Peoria & N W 1st 5s__1948 


St Louis Southw Ist ¢ 4s__1989 | 


2d ¢ 4s inc bond ctfs_Nov1989 
Consol gold 4s 1932 
First term & unifying 5s 1952 
StP&KCShL Ist 4%s__.1941 
Registered 


St P Minn & Man gen 4s___1933 | 


ist consol gold 6s 1933 
Reduced to gold 414s___1933 
Mont Ext Ist gold 4s____1937 
Pacific Ext sterling gu 451940 
SA &AP Ist guar g 4s____1943 
Santa Fe Pres & P Ry 5s__1942 
San Fran Term Ist 4s 1950 
Registered 
Sav Fla & West Ist ¢ 6s___1934 
Scio Val & N E Ist gu § 4s_1989 


| 


108i2 10814 


9712 


February 


March 


‘Low High|Low High 


April 


May 
Low High|Low High 


| 965g 


80 
73 


9114 


10834 10834 


9618 
891g 
84 
82 


78le 


80 


TAlg! 


9238 


97 
9014 
84 


8434) 


8112 


| 


10212 10353 
953g 9612 
8212 8212 


74 


9538 


755g 


June 


Low High 


July 


August 


September 


October. 


Low High|Low High|Low High\Low High 


981g Q98le 
9434 
8334 
TAl4 
9714 
663g 
8014 
983g 100 
891g 9114 
7114 7538 
621g 673g 
103 103 
97 9712 
8212 8212 
10034 10119 
74 76 


85 


8453 86 


8512 


a7 


T5le 
74 
74 


9534 
9012 


106 106 


9734 


7612 
753g 
7434 


9614) 947, 9534 
9034) 8814 8814 


November | December 
Low High|Low High 


80 81le 
70 75 


8 
10313 10314 
971g 98 


9034 


8014 8138 
_| 10753 1075s 
851g 855g 


“8512 87 
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r January | February March April May June July August | September| October | November | December 
BONDS Low High|Low High\Low High|Low High\Low High|Low High\|Low High|Low High|Low High|Low High|\Low High|Low High 
Seaboard Air Line gold 4s_1950 |'53 5312] 58 58 | 56 58 | 58 58 | 551g 55lg/__-_ ----] 5284 54 |__-. ----| 56 56 |__-- Om 5634 62 | 5853 6014 
Stamped 2 5.222222 352. 52 5414) 5312 57 5314 58 | 5314 5512) 54 5712! 541g 57 | 54 551g] 53 557g) 5484 578g) 55 5634, 5612 5934] 581g 5912 
Adjustment 5s _____-_-_- 1949 | 228 26 | 25 295g! 28 3212] 30 32 | 2884 3173; 2612 321g] 2514 2919! 2612 32 | 298g 32 | 3012 367s] 361g 453g] 4214 4514 
Refunding gold 4s______ 1959 | 39 4219] 4112 46 | 44 45l9| 43 45 | 4219 4514] 4212 677g] 411g 4319} 41 45 | 43 45 | 438g 4512] 4415 4834] 467g 48 
ist & cons 6s Ser A___1945 | 5834 62 6034 68 6412 6712! 6312 66 6a. / 167 6112 677g] 611g 641le\ 6212 66 64 6734) 6414 6633] 66 6814] 6712 6834 
Seaboard & Aornoke Ist 5s 1926 | 6534 67 | 9384 961g] 9614 9614] 9633 9633] 9712 9784) 9712 9753] 97 9712 9614 971g] 971g 971g] O7l4 O7l4]_--. ----| 9712 975g 
Sher Shrev & So Ist gu ¢ 5s 1943 |_.__ __-_]---. ----|---- See osteo eee Serer So OLo di SOLal eens a dae tee ay 8 a pot eall ig SR RI Sa SG Ss 
S & N Ala cons gu ¢ 5s___-1936| 98 10114/__._._ -_--| 98841001g]___._ -.-_] 9978100 |..--. ----|---- MRE OS 725 (987g. ee eens (Peer cee OO OO Fe ee 
Gen consol guar 5s_____ 1963 | 965g 99 | 9814 981s} 9612 9834} 967g 9934) 997g 997g] 987g 987g]____ ____]---- ----]---- ----| 9712 9884) 9834 9884) 9884 98384 
Sou Pacific Co C P coll 4s__1949 | 8212 85 | 82 8433! 795g 82 | 7712 813g] 8012 8233) 795g 8214] 795g 81 801g 85 | 8114 85 | 81l2 85 | 8384 851s] 827, 84 
Convertible 4s_________- 1929 | 9114 925g! Q1lp 925g] 9Ole 9184) 905g 9214) 9114 9214] 9Olg 9184) 905g 9214] 91le 925g) 915g 9219) 915g. 93 | 925g 9312] 92le 93 
Convertible 5s_____.-_-- 1934 |10012 102 |1013410214/101 10214/1003g 1011s/100 1005s) 9814 10112) 985g 10012} 985g 100 | 9912100 | 975g 98 | 97 1001s] 98384 9912 
Registered eeu see =e ok! cate get ER a ce eR mee eee UT MOTO UED ATH Oa) Wek ox el ges OE) LAE RD Te TR Be aol il ae boeee ENP cece | Same. eeas ese eey bake 
SouPaciofl Galiferst oss sech0S7, | ees see ee TOT, TOMA TOU TOT see ses e ee So tOe OMe 2k 22 | LO88TOSehlO8) L087) oc. 2eesla-s5, a4. 
SBCOnkt al sors ticaerena go aL OS sultan meal ee mye 2 Le) | Pee Ue ey el SSla Slabs A SESS. BS. | GOI ROO mMe se ols he oe eee aed e aes 
ae cn Ist ref Suar 4s__1955 | 8634 8812) 85 8784) 83 8534 es 8534] 8514 8814] 8412 8733! 85 87 | 8583 881g] 8434 87383) 8412 87 | 8614 8812! 861s 867s 
tamped! sae ee ees ot oe eed ener. || Semen eet | ay) SUN LARS eA aeRO CRAM ee Ne |e Se ee oe ee es Sk 5 2 a | Ley [ae a cg 
Southern Ist cons gold 5s_1994 | 9512 9814] 941g 9712] 923g 95 937g 955g] 93le 955g) 945g 96121 95 96 9414 95 937g 945g} 935g 951g] 95 9614] 951g 9638 
Registerediy see ee Le eee onsa Geea l= OOo OOO S Or) a eet heed oi ea OP Sa Beet || = 4 ay | PEN Reet J eR Pea 
Devel & gen 4s Series A_1956| 6614 6912] 67 6938] 6612 68 | 668g 6714] 6614 6884] 6683 691g] 667g 6773] 6653 68 | 67 6778] 6753 6833! 6738, 69 | 68 6978 
Resisteredia pees a ee ete st | ame Oe eG G15. GO ls] een a |e nme aillawAlb ay Yes a |e ct aimee ate || Fee © 2) epee ora Le SO SRI | AS eae ORL EN er 
6s receipts___________ Rite eee ee eS. eee ee Se Nee Ma Se Ne toe oe geealeen- --—-| 9614 9684) '96lo 961> 
Giss Arne ee ee 1956 | 10083 10134/1001g 102 |100 102 |10014 10134/10014 1017g}1001g 102 |1008g 102 |1011g 102 |1005g 10134/10014 10113] 10012 10134} 10084 10134 
Memphis Diy Ist ¢ 5s__--1996| 96 97 |---- ----| 90 94 | 90l4 9312] 9214, 93 943g 943g] 935g 9384) 93 93 |---- ----| 938 94 | 9314 9512] 94 94 
St Louis Div Ist gold 4s_1951 | 7912 8034) 787g 80 |---- ----| 75l4 7614] 7714 9312) 77 81 781g 781g) 771g 81 7734 7912] 7653 7814] 7834 81 79 #881 
So Caro & Ga Ist ext 5144s__1929 | 9834 9934]___._ __-_| 97 9712} 97 9814] 9814 9814] 98 981g! 9814 9814] 9712 99 | 98le 9812] 99 99 | 985g 99 | 9884 9984 
Spokane Internag ust S5s-1955) 1055 soe Sole S8ilel 9  - Se R20 BS 8a0 SS) Ble Sls) iol. 2-2 )s255) SSS a825s 820g 20 se eelne ls ese 
Term Assn of St L Ist $8 414s ’39|____ ___-| 95 95 | 93 9412! 9215 9414] 925g 941g] 93 93 | 901g Q21eg/____ -_--| 925g 9414] 9213 9212 Q921lo 9284) 927g 927g 
1st cons gold 5s____1894-1944 | 9712 98 | 97 99 | 97 97 | 96 96 | 96 96 | 96 96 | 953g 9612] 96 96 | 97 97lg}/____ -_--| 97384 99 | 9788 9812 
Gen ref s f gold 4s______ 1953 | 80 82 | 805s 82 77° ~=8114| 77% 79 | 78 81 7934 81 79 8014) 7984 80 7814 79 | 7734 78 | 7814 79 | 7858 80 
Meza acuN GVCOnsalejs ee 104 5,|= 2 neo Sao 0S)... <p ee OO mmr OO Sell OGSa: GObs uley Ua. he se Se el ee ee (eek oe cyl ele 
Texas & Pacific Ist ¢ 5s___2000 | 93 96 | 9214 9512} 9012 94 | 90384 9414) 92 94 | 9212 9334] 9214 933g] 9212 933g] 91lp 93 | 891g 92 | 917g 925g! 913g 93 
2d gold income 5s______- SOOO ne mee te co sl/| a GE OPE AN A AG. Ree se MU ee ot od Bi | pars ear | ey tr ens | ia LM des ha Lay ae 
La Div B L 1st ¢ 5s______ 1931 | 92 92 | 90 91 8834 98 | 8912 8934] 88 8912] 8984, 8934] 8812 8834] 84 86 | 851g 88 | 851g 91 | 88 9234} 9034 9233 
ol & Ohio Cent Ist ¢ 5s__1935 | 9634 9714] 9714 975g] 9784 9834] 9712 9814] O71p 98l4]____ ____|_--._ ----| 96 96 | 97 97 | 97 97 | 97 9812) 971g 971g 
Western Div Ist gold 5s_1935 | 96 96 | 9312 9312] 9214 9212] 9212 938le/__.. ---_]---- ----]---- ----]---- Si | GAO Arent 251 OS7g 95. lakes eee 
General gold 5s_______- DOSS: it Bok Sess ete 8753) Soe Sm nee ane eee Sia POLE es 1690) 90) 9Otgh 92 N90) 90) 5/90, 90), | D149. :9itg 
Tol Peo & West Ist gold 4s_1917 |____ ___-]---- Pens | 2) ee ae ee a of A Re I FCs BAN ray ee) i ORO) RS g CRN (Pewee se rer eee rn em = Et 


January 


BONDS 
TolStL & W pr lien § 3s 1925 
50-year gold 4s_________- 1950 
Registered jes). =i s_- acak 
Tol Wal V & O lst gu4%sA_’31 
Series B 44s__--------- 1933 


Tor H & B Ist ¢ 4s___July 1946 
Ulster & Del Ist con g 5s__1928 

ist refunding gold 4s___1952 
Union Pac. RR & Id gr ¢ 4s_1947 


Registered _____.___-- 1947 
20-year conv 4s________- 1927 
Ist & refunding 4s_____- 2008 

Registered ......-..-..=-- 
First ref 5s certificates__2008 
10-year secured 6s______ 1928 


UNJRR & Can Co gen 4s 1944 
Utah & North gold 5s____-_ 1926 

ist extended 4s___-___--. 1933 
Vandalia consol 4s Ser B__1957 
Vera Cruz & P Ist gu ¢ 41481934 
Verdigris V I & W Ist ¢ 5s_1926 
Va Mid Series E 5s___-___-- 1926 

General 5s 
Va & Southw Ist gu 5s____2003 

1st consol 50-year 5s___.1958 
Virg Ry Ist 50-yr Ser A 5s__1962 


“991g 


Registered =~ 5.22 hance se = ace 
Wabash Ist gold 5s______-_ 1939 
Daisoldi Sssaevee sole os 1939 


1st lien 50-yr ¢ term 4s__1954 
Det & Ch Ex Ist gold 5s_1941 
Des Moines Div Ist ¢ 4s__1939 
Omaha Div Ist goid 3'%s_1941 
Tel & Chic Div Ist ¢ 4s__1941 
Wash Cent Ry Ist 6 4s____1948 
Wash O & W Ist cv gtd 4s_1924 
Wash Terml Ist gu 3%s___1945 
Registered 
Ist guar 40-yr 4s_______-_ 
Weath MW &N W Ist €5s_1934 


February March April June 


937g] 9314 9414] 931g 94 


RAILROAD BONDS IN NEW YORK—1923. 


July 


Continued. 
August 


9614] 943g 961g 


September | October 


May November 
Low High\|Low High\Low High|Low High|Low Tigh Low High\Low High Low High\|Low High\|Low High|Low High|Low High 


December 


941 Q41p “9415 95 9483 95 95 941g 951g] 9514 963g 9584 961s} 96 961g 
75 | 73 7412) 691g 7214] 685g 7134] 685g 6934] 681g 7012} 683g 71 | 687g 7034] 685g 7083] 6833 74 | 72 741s] 7414 77 
ee eae 202 2/968) N68. e552 (Sos | Sos a Sob. SS oe eee + 3. 0 2 73 |-=20 Seabee SH 
Jace) |SSo38 Se Be See Sales 2 2 =-=-] 9514 Q5lgi-2-. (es-}2---' -ucsfebe- See, -_ | > See 
PORES | 8 BE au=-| 951g 9583] 961g 961g) 951g 95i4}.2-5 G_-.| 94lg O4lgi_..- 7.22) Oat, O41,)2_ 0) eee oo. 
82 Sas feed (SOROS oes eee elses ee al) 80 SO@rosales.. csi oe _---| 793g 8014] 811g 811s} 781g 81 
9512] 945g 9512] 94 9512] 94lp 9512) 941g 95 |_--__ -_--]---- ----| 9412 9412} 9414 9414] 96 96 | 94 9453) 905g 921g 
67 sees 2] OF 2 POU Weaes Sesefenss Sa5-/ee 2 eee semeeree |ioree= m0 ee lee cee | _---| 635g 635g 
93 | 9314 9334] 8814 9234] 8814 907g] 8912 9134] 9014 92 | 905g 9234] 9112 945g] 9Ole 9212} 905g 931s} 903g 9O1e] 9014 9133 
92 | 9034 9084)-_.__ ----] 881g 885g] 8812 8812} 89 90 | 905g 905g} 91 91 | 8984 8984] 913g 9334] 8919 9134] 90 90 
981g] 947g 9512] 9414 9514] 943g 9519) 945g 953g] 947g 9584) 9412 951g} 951g 9614] 951g 9614] 955g 961g] 955g 9634] 95lo 96 
88 | 83 8633] 801g 8384 nee 5 8212 85 | 817g 845g] 8212 8414] 83 85 | 8034 83 | 80 821s] 8214 835g] 82 83 
50S ee eee, ea Soeclsoos ssaaftles! 22/2 2h" Bees s2e-2 ans = eee oes eee 9914 10013 10233 103 
10384 10412]/103 104%4 103 1047s 10214103 |1025g 10412}103 104 |103 10414/103 1035g/10213 103% 10214 10348] 10233 103 
iS SEP (cee 2 5. | SOstsgOaisze oe | 90 190 Olle 9lish oe aeolian. Ua eel eee 9219 (0215). 
O9%sta= = == [ODI POOR aS elo age cen) ee ae te Pe ee | ae 9914 9984 
ee Ble ae eoeelh on 9134 E9115 KOL19|__ a co |e ee | | Ss | ae | Mee | 
Sess | eS6ls. Slat 2.2. eewleee = ee sd) SSy¢ (Si os Veeco sl See eee lees 2 S24] oo See eee ae | eee 
341gl. 351g 3719) 37 “S7iglEs2a ets)is-2 25a) 58-2) Piss | Soe iS. Se Se ee ee | ee ee 
Rae ee ee ll ee es sae ee ee yO en Pe 
See eae 2st! 988 O8e4OS8ig. 98s] O8lg (O8lgife cs eo ee eee a ee es 
_---| 977g 977s| 93 9612! 971g 9712} 971g 9714] 971g 9713} 96 96 
9314] 931g 931g} 93 OS Mie see ae = $228|592 92 92 O25] 2. » 92: | 2911p eG ito Reems le ee 
791g) 781g 81 | 7614 781g) 75le 7773) 753g 78 | 7712 8073) 7714 79 
98 | 9412 97 | 90le 95 | 91le 96 | 935g 961g} 9414 967g] 94 95 
ee ees ere eee waste] 9384 93%)... Clssicecauece lene eee | Sees) 2h eee ce aa | eee ll oe | 
9834] 975g 99 | 9484, 971g] 9414 97 | 945g 971g] 9414 9612] 94 96 | 9 
9214] 871g 8812] 83 8612] 83 87 | 841g 857g] 8312 8533] 84 8573] 8 
68iohee. 2 Se. 2169 MEIN 6814 68l4) 2-2 Casa] ei isd oo Sees oS oe Oe ee 
96) 4/9584, 9612) 94 P94 NSE. 2 ec. ee See | eee seus] 94 . 94 |ieu. Le-[LE2. 22...) O51g0O5to eee 
738g] 2 25 <as-| 638 63%/55.2 o---|52-. Coealse-s SS. -2| 22 aeeeelean= (ol 2/2 ee ee 
6614]... -.--| 65 65 | 6412 6412] 63 63 |} 635g 635g] 6G3le G3le}.... .---|_-__- 
PE ee i eee 3 Ae Ao ier CUR AE eae ee RL oy ea pe eo ae . 2 Sa 
EPR le Ta See2(80 80 fes=-. sa =| 874997 74591079 AES | Soe 22 Sy staan 
Ce | See ess elles = ~s2=| 9753 975g) 9888 .98lp] 22-2 ees ce _ 
793g| 7814 7814] 7612 76le}_._-_ ----] 761g 7612} 79 7912) 7814 7814 
2 Sb eee ee ee ee. | Se eee ys et ee Sen i a ee Po eee 
Se een ee ee ee ae mer eee oan) (851s, 85l9| se pee |"S0 | | SO se oe eee | 


RAILROAD AND MISCELLANEOUS BONDS IN NEW YORK—1923 143 
January | February March April May June July August | September| October November | December 
BONDS Low High\|Low High|Low High|Low High\|Low High\Low High\|Low High|\Low High|Low High|Low High|Low High|Low High 
West Maryland Ist ¢ 4s___1952| 62 6412] 63 6534] 60 6373! 601g 6112/ 601g 63 60 6212] 597g 61 5934 6073} 58 6034/'5612 591g) 571g 59 5714 59 
Registered: 2022 2222.22.22. 3 (PR HOP Wap kee gtk PR eee nlm ere pig 4 ie||/4  ). Je eC oe | rin Pee eel | ee 4155) eS ee ho 5 IS ae OE eo ae 
West N Y & Penn Ist § 5s__1937 | 985g 100 | 983,100 | 95% 98 | 9512 96384) 96 96 | 9584 9612] 9534 9614] 9012 9814] 9812 9912] 99 99lo] Y8ig 9914] 9784 991e 
Geni 646.055 tee A 4S ii Sle eee eal) id eee Losde On QOomedonn| ola 7684) 74 075. 7614 76lel Woleeioleiigole 76) | 76) 771") W6la 7683 
Western Pacific Ist 5s A 8-1945 | 8114 8312] 8034 83 | 80 8118) 7983 8012] 7812 80 | 7834 80 | 78 8014] 78l2 7912! 78 795s) 7814 80 | 79 7984) 7914 811g 
6s. Boo Oe ae ee. 1946 | 92 95 | 9134 9434] 938 94 .| 9212 94 | 931g 94 | 92 98334] 91 Q1le} 86 92 |____ ___-_] 8714 90 | 893g 92 | 895g 9214 
West Shore Ist 4s gu_____-_ 2361 | 8184 837g) 7984 83 | 77 81 771g 80 | 79 8112] 7783 8153) 78 8034) 7914 80 | 771g 795g] 7784 80 | 7814 80 | 788g 7914 
Registered) 22222. 55-2. 2362 980) PSiteie 791882) 175. SOU T6 7, ae 380) | 7784 T8876 77a) 771g 78) | Tela Tile 7ols 78 | 77 79 17% T8le 
Wheel & L Erie Ist ¢ 5s__..1926 | 9712 99 | 97 9812] 9712 9712) 971g 9712] 9714 712} 9884 9884)____ __-_]_--. ----]---- ----] 98 98 | 9812 9812} 9812 99 
Wiheeling i Divatste os 19 28ulee lee POS FOO) 122. ose ees Dees eee ee eeu ee ee |e EN 2 || ee Gand (OG). bee WW ole eos | ee 
Exten & impt ¢ 5s____-_- TSS On R95 85919588 |e eee ee) LE es SIs | |e SE SE NS 2S ee ee ey ete. - |e er OM op: Od top aes a ilpel oy ae 
Refunding 4's ser A__-1966| 607g 6153) 60 62 | 52 6084) 501g 527g) 49 501g} 48 5214) 4514 50 | 4634 50 | 483g 4934) 47 4814] 477g 53 | 52 55 
Wh & LE RR Ist con ¢ 4s_1949 | 607g 751g} 6314 6434] 5712 63 | 57 5912} 581g 60 | 61 61 61 63 | 60 62 | 60 62 | 5912 601g} 5914 6212) 60 62 
Wilk-B & East Ist gu ¢5s__1942| 59 60 | 56 60 | 50 561s} 5014 54 | 515g 54 | 5212 54le) 51 53 | 49 5114] 497g 507%] 498g 51 50 5219} 48 5314 
Will & S F 1st ¢ 5s_______- LOSS) TOROS Soe (oss. See eee Se) eee e's aS ----| 98 98 | 99 99 | 9914100 | 991g 9914}/_-_. ----| 991g 991g 
Winston-Salem S B 1st 4s_1960 | 8114 81lp/__-_ ----| 80 80 | 76 79l4)---- ----| 80 80 | 79 79 | 79 79 | 7914 7914] 7914 79l4/---- ----]---- ---- 
Wiscon Cent Ist gen ¢ 4s__1949 | 78 82 | 763, 78 | 7414 77 | 7412 76 751g 7634] 7512 7673) 75 7612] 7613 79 | 7614 8012) 7534 7673} 77 7714) 7653 7714 
Sup & Dul div 1st 4s___-1936 | 78 8053) 77 78 | 7714 7714) 7614 7684) 75 7714] 76 7714) 76 78 | 7512 7712] 76 76lg/---- ----| 77 77 | 7684 77 
INDUSTRIAL BONDS. 
Adams Express coll tr ¢ 4s_1948 | 80 801s] 80 80 | 80 8014] 80 8053| 80 805s} 80 80 | 80 80 | 80 80 | 80 8014] 80 8014] 80 ‘8053} 80 8014 
Ajax Rubber 8s_-_____-_-_- 1936 | 96 9714] 98 9914] 96 9834] 9512 9812] 96 9884] 9412 9633] 931g 95 | 93lg 95 | 92 9584} 87 Y1le} 88 9012} 861g 88le 
Alaska Gold deb 6s A____- 1925 GIRS | weree ee 2) 1 Glo WiSailee oe ae 6 5 5 5 5 5 5 5 5 5lg 55g] 57g C6 6 6 
Cony deb 6s ser B______-_ 1926 614 614] 6le 612] 6 6 61g Gls} 5 6 5 5 6lg 6le| 5 5 ti) 5 51g 514] 53g 633] 5 6 
Am Ag Chem Ist cony 5s__1928 | 9912 10012] 973410012] 9712 98 | 96 9753] 9614 9814] 96 9634] 95 9634] 9512 9614] 957g 9834] 96lg 98 | 967g 98 | 971s 99 
Ist-refis f:748se2e2-222. 1941 | 10284 10434)10314 10424) 99 10483/100 10212) 9714 10212] 97 100 | 9612 98 | 9614 9984] 98lz 9912] 981z 9912] 9612 9812) 97 98 
Registered 0. 2.525. .-- 328 ee eee | TO 21s 1215) ee een ee OT topes eee ee ) eas lean ececllee te Bie 
Amer Chain deb 6s_______-_ 1933 |__.__ -___]_-__ - --| 9712 975g] 9653 9784] 95 975g] 9215 9519] 9212 95 | 93 95 | 92 9334] 92 9433) 917g 93 | 92 94 
Am Cot Oil deb 5s______-_- 1931 | 793g 8012] 7412 7812] 5973 7714] 62 7078/ 65 7184] 60 6473 60 62 | 62 7012} 68 7O0le} 66 6912] 69 81 78 81% 
Amer Republic Corp 6s____1937 |__-._  ____|---- ----] 89 901g} 89 907g) 8912 9012] 88 90 861g 8934] 86 89 85 §=688 8514 8612| 87 87 | 8512 8612 
Am Smelt & Refg Ist A 5s__1947 | 895g 9234] 89 91384] 87 90 | 841g 8919} 8712 90 | 88 90 | 8914 9073] 90 9112} 90 9183] 9014 911g} 911g 93 | 9134 9212 
Registered 22225342222 2 2k ee em SO lon SOlel! hw nee aes ay ened ee ee corel teh (oko) os lt ee ened oe ome SS a Lek ae 
Istés'Ser Beale 1947 |____ __-_]_--. --__|_--_ --__|_--_  ----| 9953 1011g}/100 102 |100 1017g/1005g102 |1005g 1015g/10012 10212)10112103 |102 1031 
Registered) 22-- 2-00. -- 5222 ae | re ee ee ee ee WO ODe OO eB enn OSL ee eee | S| See ee ee, SS au eee | Sele | saee 
American Sugar 6s______- 1957 |102 104 |10134 10312/10012 10312/1011g 103 |10114 10278] 8914 917g/10112 10214/1015g 10214/1011g 102 | 995,102 |100 10114/100 101 
Am Tel & Tel coll trust 4s_1929 | 9133 9212] 9114 9234] 91 9214] 907, 92 | 9114 921g} D1ig 921g] D11g 9214] 917g 931g] 92 921g} 921, 927g} 9214 9314] 921g Y2le 
Cony 4s (no longer cony) 1936 | 8634 8712} 8714 90 873g 88 861g 885g] 86 8853] 87 88 87 877s] 8812 8812} 885g 901g} 8834 9014] 887g 8934] 87 8778 
20-year convertible 414s_1933 |10014 10219/10014 102 |10134 10312/10084 102 /100 101 |100 10212/10014 10212/10112103 |102 103 |1021210314/102 104 |1031!g 105 
30-year coll trust 5s_____ 1946 | 9734101 971g 99 95 9884) 9514 98 9714 981s] 96 98 9633 98 97 9833] 96384 9812} 967g 98 9534 9814} 965g 93 
5l4s receipts___________ 19431). ee eg ee eee i SE Se 9 a ee Spee eee heine (eae WPAN ee Lu. | eel ee ope 1 OS Sq: 98581 981.5 (OBR 
7-year convert 6s_____-_- 1925 [115 1171g/11412 116 |115l2 11712/1143s 11614] 11334 11534]11312 1165g}114 116 |1141211612/1151g 117 |1163g 11714]115%4 117121117 12012 


144 MISCELLANEOUS BONDS IN NEW YORK—1923 Continued. 
January | February March April May June July August | September| October | November | December 
BONDS Low High\|Low High|Low High|Low High\|Low High|Low High|Low High\Low High|Low High\|Low High\Low High|Low High 
Amer Water Works 5s__---- 1934| 8314 85 | 83 8434] 8212 8484] 82 8512! 8414 86 841g 86 | 845g 8514] 83lo 85 | 82 8433] 83lo 8410] 841g 85 | 83 8412 
Am Writing Paper s f 7-6s_1930| 84 8614] 8312 8514] 81l2 8414] 7984 8214] 70 80 | 65 7312] 65 70 | 621g 68 | 55 647! 52 5634] 4210 521s} 40 44le 
Anaconda Copper 6s__-__-- 1953 | 963g 9634) 96 9834) 965g 98 965g 98 9614 9784] 96 9784) 9534 9712] 965g 9734] 9612 9734, 94 97 | 94lq 96lo| 9533 9684 
7s. cony deb: las = 1938 |100 10012/100 10412|1013g 1043g/101 10312)/100%4 102 9884 10184] 9812 10034] 9915 10034] 991210012} 94 10012} 963, 99 971g 99 
Armour & Co Ist 4s_-_-_-_- 1939] 88. 90 | 84% 89 | 84lp 865g! 84 87 | 8484 8612] 82 855g] 821, 85 | 83 84le] 823, 84 | 83 85 | 84 85 | 83lg 854 
51s temporary (Del) A_.1943 |..._.  -.-JL=-. -.--|---- RS ie el Pal aay Vee) ee ea iN 8 | I eS coe _..-| 8714 885g] 871g 8884 
Associated Oil 6s______-_- 19351 oe eee Ne 202 ee BRD (tees eM WS 2 2S RIN as a a ees |=, a _._-| 9412 955g] 945g 955g 
Atlantic Fruit conv 7s A_-1934| 29 30 | 30 4012} 40 40 | 33 35 | 35 39 | 341g 381g] 301g 31 | 28 28 | 29 31 | 20 28 | 20 29 | 1812 354 
Certfs of deposit_.____----- 29 30 291g 391o} 34 39 384 3514] 34 39 331g 39 oh 3312] 26 2914] 231g 26 Ls. 21 18 20 1812 304 
do stamped ________-__- 3512-317] 31 39 38 44 341g 40 34 3912} 2612 39 2D a2 26 26 2219 25: 17% 22 19 2134) 18 29% 
Atlantic Refg deb 51¢s____1987 | 9834 9934] 9814 9933! 97 99 | 97 9884] 9714 987g] 9612 987g] 975g 99 | 9714 Q98lo] 97 9834] 9414 9734] 9634 98 | 9612 98 
Baldwin Loc Wks Ist s f 5s 1940 1005s 103 {10014 10112/101 10134)10012101 {10012101 |1001g 10118}1001g 10119]10034 10034]1001g 10012/100 1005g}1001g 10034]10012 10112 
Barnsdall Ssuleesse 2.22. e 1931 |100 103 997g 103 |1003g 10212/10114 10234)100 10284) 951s 100 94 98 94 98 96 99 94 9714] 9412 9514] 951g 981g 
Bell Telep of Pa7sser A..--1945 | 10738 108 110712 10884) 1078s 10784)1071g. 10719) ._.. ...]- 2.) 2. ofoe22 SE Ue. .L ell. SEES Be 2) eee eee 
Ist) 5s and ref. 22+. =. 1948 | 983g 991g] 983g 9834] 9512 99 963g 9814] 9634 98 9534 9773] 96 98 9634 9734] 97 98 97 977s] 9612 9734] 97 985g 
Beth Steel Ist ext s f 5s____1926 | 9834 9914] 98l2g 99le] 98Ble 9912} 9734 99 9812 9914) 977g 99 98 100 985g 993g] 985g 99lo} 9814 99 9814 987s] 9884 100 
1st & ref deb 5s Ser A___1942 | 93 971g] 93 94 91 955g} 92 9512} 9114 95 9414 9612] 921g 95 93 96 9034 9512} 918g 95 94 951g] 941g 96 
Purchase money 5s__-__- 1936 | 90 93129] 89 91 87 8953] 877g 895s! 8812 8912] 88 8912] 87 885s] 87 8912] 88 90 8634 891s} 8712 89 881g 891g 
‘Cons 6s Series A____-_--- 1953 | 9753 100 973g 99384) 96 98%] 97 977g] 975g 9914] 98 997g] 971g 981e] 97 9833] 97 99 96 9753! 9614 98 | 97 975g 
Cons 5s Series B____-_- 1953 | 93 93 9284 937g/___. ----]| 8912 9114] 9012 92 891g 92 8914 91 8934 9012} 8753 90 | 871g 8914] 871p 8978 oe 8914 
Booth Fisheries 6s_____--- 1926 [oi ee ee ei] 7 OSatCOcatemee Lyme ie. .)\ ea eo Se UISO RIBO RAS. Uo See ee eee ee erg hi) 78 
Braden Cop M coll tr 6s_--1931 | 981g 9953| 985s 997s] 9773 1001g| 9773 9912| 99  9933| 9834 9973] 9734 9919} 99 100 | 99 991g! 9812 993s] 9912 100 30% 101 
Brier Hill Steel 51gs____-- 1942 | 951g 965g] 94 9853] 92le 9434) 915g 9312p} 9314 947g] 92 95 933g 95 94 9419} 9314 948g) 9212 9334] 927g 94 923, 9333 
B’y & 7th Av Ist con ¢ 5s__1943 | 62 6812] 66 66 | 663% 69 | 67 67 | 65 68 | 6lle 6634) 623g 6334) 62 65 | 64 65 | 65 6634] 62 65 | 635g 64 
Certificates of deposit______ Joe SEO TARY G7. aaa er a RS eee Fe SF Se Se ee ee eu ee 
a City 5822ee ten) hee 1941 |____ 867g 871le “8512 88 8534 8584) 8514 8512) 83 8512] 83 84 841lo 8419} 85 86 86 8712] 8634 8712] 86 8712 
eoklyn Edison gen 5s A_1949 | 951g 98 | 951g 97 | 951g Q712| 95 967s| 9473 98 | 9412 99 | 943, 98 | 96 98 9614 9712] 965g 9712] 9614 9712] 9634 9834 
General 6s series B__-_-_ 1930 }102 10312)10212 104 |10012 10312|10214 10412/10114 10234)102 10314}1017g 1047g}1021g 104 |102 103 {103 104 |10134 10314]1021g 103 
“zeneral 7s series C____-_ 1930 |106 10814}10512 10614|105 108 |105 10614/105 10812/105 10612/106 10712)106 107 |1051g 1067g/106 10612/1051g 10612]10534 107 
General 7s series D____-_ 1940 |10612 109 |1078g 10812/106 1085g/10712 10812|1065g 10884|1075g 109 |1078410934]108 1093g/108 109131107121085s/108 109 |1077g 10853 
Bklyn QC & S su gs 5s_1919-41 | 58 O91s SEPA es O66. CO oe an eb le wale 6 Sele een oes 2 Seem a oy eer ee ees --22 626s 
Bklyn Manh T Secur 6s___1968 |____  ____]____ SL A ese i ee | ee 2 ee _.--]| 651g 6734! 66 6734) 667g 71 
Brooklyn Rap Trans ¢ 5s__1945 |} 55 7312] 717s 79 7234 76 7215 ee 7514 7534; 70 70 70°. 72 711g 72 7234 7314) 72 3 727g 7314] 74 7844 
Certificates of deposit_____- 54 7312} 715g 79 7284 757g) 7214 7712} 7514 76le| 71 7612) 6834 7253} 705g 72 72 TW3lgl 72!) 7253) 73.) Fae 
1st refund ¢ 4s_________ 2002 | 54 62 6034 68 611g 6434) 61 641g] 621g 6412] 60 6412] 59 60 5612 607g] 618g 6153} 605g 605g} 5934 601g)/---- ---- 
Registered a. 2222... - ||. 2. Fe eee fea oe ee ee =.=} 605g 6OSgli lel 22.2) Se ee be Se ee ea be ee 
Certificates of deposit____| 57 57 ¢-3 TESS UE RT le oa atan Ussdlifey Gees see 2 ale a ee 
3-year secured 7s_______ 1921] 87 8912 “90 96 9014 94 8814 ‘9315 915g 9312} 89 9334] 8484 871s} 86 871s} 88 88g] 8784 89 8814 91 90 9584 
Certificates of deposit____ | 851g 9212} 90 9512] 90 9334] 8812 9334] 915g 9314] 85 9334] 84 881s! 8612 89 | 875g 891g] 8612 8913! 8778 90 | 90 96 
do do stamped_| 82 885g! 87 951s] 85 9014] 841g 8914] 87 9812! 881g 89 | 78 843s! 8134 84lel 841g 85341 83 85 | 84le 851gl 8512 9034 


MISCELLANEOUS BONDS IN NEW YORK—1923 Continued. 145 
January | February March April May June July August | Seplember| October | November | December 
BONDS Low High|Low High\|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High\|Low High|Low High 
Bklyn Un El Ist ¢ 4-5s____1850 | 8114 825g] 823, 85 | 83 8412) 8014 8212) 81 8214] 80144 83 | 79 83 | 80 821g] 80 81 | 7712 791s! 777g 80 | 795g 811g 
Stamped guaranteed___1950| 8llp 84 831g 84%) 83 84le] 82 831g] 8112 825g) 81 83 81 8314] 805g 8112] 795g 81 7238, 7953| 78 80 795g 8012 
Bklyn Un Gas Co Istc ¢ 58 1945} 96 100 9514 99 96 9714] 9514 9612} 931g 9612] 941g 9961p} 941l_p 953g] 945g 96 95 9553) 94 9612] 941p 9584] 951g 983g 
10-year conv deb 7s_-_-_-_- 1932 |11012 1141411519 1167g/112 115 1113 11484/108 1128g/10712 10978, 10778 10919/1085g 10934/109 1095g]/10812110 {110 11414]1125g 1148, 
ist,lien & ref 6s Ser A___1947 |104 10514)1041g 10514/102 10412/10212 104 |10312 10512) 10084 1045g| 10314 10434]103 1037g/1033g 10414]/103 1037g]/10212 10412/1027g 1031 
10-year conv deb 7s__-_-_- 1929 }110 1101g}11484117 |112 114 |11184 11412}107%4 110%4|10812 10912) 1071g 10812] 1085g 1093g| 10812 1085s] 10812 10934)1097g 11334]112 117 
Buff & Susa lromist.s f'5s.1932)| 220 ees ah a | oe Lee ee eas Ol OL Otol on ese age | oe a Ons (9294) OLlot Olio Or HOF 
Bush Terminal Ist 4s___-_- 1952 | 83 87 801g 81 80 811s] 80 80 82384 8284)_-_. -_--] 8llp 84 82384 8234) 81 Bip fetes 2. 42 |) S0% | 8119] 8 811g 
Consol! 5822222 228 US 1955 | 8712 93 87 89 811g 878g) 831g 8533) 8414 87 8334 87 83 85 835g 8514] 8412 86 84 851s} 8273, 8412] 831g 85 
Buildings 5s tax exempt_1960 | 91 9334] 8812 91 85 90 | 86 8984} 8914 9012] 8812 90l4] 88le 90 | 893g 9214} 881e 9134) 9084 917%] 9114 9314] 9134 93 
Cal Gas & Elun & ref 5s__1937 | 97 9814] 968g 97384) 95 97 941g 9519} 9514 9714] 95 98 947g 96 95 9614] 951g 97 96 967g] 961g 965g] 9512 9712 
Sree erie ee nd POSS ee ne eee ee eae he EO Se ee ka Wa ee ROG IS 965g] 95)" 97 9415 961e 
Camaguey Sugar ist 7s___1942 | 9512 977s) 96 98 94 9812} 9612 99 98 99 9714 99 97 9812} 9612 9814] 951g 9612} 94 9510] 94 9519} 95 YQ5lp 
Canada SS Ist coll 7s____- 1942 | 9214 9412} 9212 97 9334 9712) 9384 947g] 94 95 921g 9419] 9114 93lo| 9314 94 92 9315] 9234 9414] 9212 94 901g 9219 
Can Gen Elec 6s Series A__1942 |1013g 10312}10034 102 |100 10112/10012102 |100 10112)100 10112)/1001210119/101 102 |101 10219} 99 10258/1021g 103 |1021210314 
Central Dist Tel Ist 5s____1943 | 9914 100 995g 100 98 100 97 981g} 98 9812} 9814 991g} 9834 9834] 9812 99 9812 98le] 9814 9814] 9712 98 97 98 
Central Foundry ist 6s___1931 | 87  8912| 9012 951l2! 98 9914) 90 97 9214 9214] 881g 9112} 88 88 |____ -__-] 85lg 8519! 88 901s] 8653 93 91 92 
Central Leather 20-yr ¢ 5s_1925 | 9814 9914) 981g 1001s) 9812 99 985g 9912! 9812 987g} 9814 987s} 9712 985g! 97 9773! 97 Y7l2| 9414 O7le) 8712 945g] 91 9514 
Centin lt Seecimagie Gls) t S60 94 Ly se ageue er nem oe cee Ni) | cy SU ea pene, aye Ee eee le ee Ce 2 ee ____|10712 10734] 10712 10778 
Cerro de Pasco Copp conv 8s’31 |130 139 |13314 14612/14012 150 {135 147384!12712136 {11614131 |11634127 |119 125 |11912125 1115 121 |118 130 |128 140 
Registered ease ee re ee Sa TAO ta VAM ie ee aes ieece  ee M AN  l D ele SUR IM  Rly ATAS SAM eke ee 
Ch Gas L & C Ist gu ¢ 5s__1937 | 9514 9612] 9634 9684) 9514 Q95lg/__.__ -_--] 94 94 94 95 92 92 94 9514) .9312 941g] 9212 9314) 92 94 9312 931g 
Chicago Rys Ist 5s________ 1927 | 7612 7812] 7614 8284| 80 837g] 80 83 801g 8212] 771g 81 7634 7934| 7614 7712) 7314 7714] 74 78 7334 76 7214 741g 
Chicago Telephone 1st 5s_1923 |100 1001s} 997s 1001g| 9912 100 9934 100 9934 997g) 997g 100 997g 100 997g ‘OOM Lok Vee eos (997s LOO 2007 jan 2 5 fsae 
Chile Copper cony 7s_____ RO2QS Aer Powe es LAOte 11S UD TSLOG ALS a Ot. L008) OF ts LOO} Loo ope a oe, ee a 2 od 
Coll trust & conv 6s___-_-_ 1932 | 96 99 987g 10314|100 10314] 9934 1005s] 9613 9734} 9634 9934) 971510014} 98%4 100 9734 9915} 98 9933! 98 9914] 985g 9978 
Registered: soe ee eh eS hs SAT BG ea ye er he ace BN be eae) Rell ee eS APTA oe Sen be ie pee SK a ee ee a eS 
Cinc G & E Ist ref 5s Ser A_1956 | 9714 9933] 9712 9834) 9633 9814 9613 971g) 961g 98!4} 971g 9814) 95 97 9512 9614] 948g 967g} 95 97 95 9534] 9512 9612 
5468 Series) Bi 22-2 2. 1961 | 98 9812} 9714 9812| 967g 9812) 951g 971g)___. ----]---- ----] 9612 9712] 96 9712) 9512 97 951g 97 95 9612} 9512 9814 
*Col Fuel & I Co gens f ¢ 5s 1943 | 8814 89 |____ ___-| 8512 87 8714 8912) 89 893g] 8712 8812! 86 88 86 8714) 8612 8712) 86 8714) 87 87 87 89 
Col Indus 1st coll tr 5s gu_1934 | 755g 7734) 7512 7713) 751g 7812) 7533 78 7612 7773| 75 79lo] 75 76 74 75 7434 76 741g 7573) 74 76 Vdc mapiy 6) 
Columbia Gas & El ist 5s_1927 | 9512 97 951g 9612| 95 9612) 953g 9612) 961g 97 9614 9713! 96 975g] 9614 97 9534 9712] 961g 9812} 9612 97 953g 967g 
Stampediy2s. Rae ee Se 951g 97 | 958g 9614) 953g 9614] 958g 9634) 961g 9712! 9512 97 | 9534 97 | 96 9653) 96 967s! 9512 9634) 963g 973g] 957g 9634 
Col & 9th Av Ist gu ¢ 5s___1993 | 14 Rot eee ee ea, 20 15 151g} 15 15 Ag PAT on os 10 12 rte a FE 2 SL ea A | Lt 
Columbus Gas 5s_____-___- E932: ree See MOD neo) LJ) eae eS eae eevee Ooo ui Ogeg aL ks ele OD OF") (OR nOoten Ob, O23) AW 1d. |) OB7e1 Osis 
Commercial Cable 1st ¢ 48_2397 | 741g 7512) 737g 75 72 7414) 701g 7114] 70 71 70 71 70 701s) 69 ve! 70lg 71 6934 7014} 7012 71 701g 72 
Com’wealth Power 6s__-_-_- 1947| 87 88 | 878 8914] 84 8812) 85 8712] 8612 8714) 8514 8712] 8412 8614] 8434 8712] 851g 87 | 85lo 88 | 86 88 | 8614 875g 
Compania Az Baraqua 714581937 | 9934 1005s} 9812 10034/100 10112} 9984 10034/100 10038) 99 1003g/100 10012/100 10012}100 10012/100 10012/100 10053/100 10058 
Computing-Tab-Record 6s 1941} 9512 98 | 9612 9812] 9714 9918) 9612 9833} 98 9814) 9684 9912/ 98 9914] 9712101 | 98 100 | 98 99 | 98 9914} 9858 10078 
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BONDS 


MISCELLANEOUS BONDS IN NEW YORK—1923 Continued. 


February 
Low High 


January 
Low High 


March April 
Low High|Low High 


ConnRy & Lt Ist ref § 41451951 
Stamped guar 414s_____- 1951 
Cons Coal Md 40-yr ref 5s__1950 
Registered 


Consum Gas Ch Ist gu ¢ 5s 1936 |____ 


Consum Pow 5s unif Ser C_1952 
Corn Prod Ref¢ s f ¢ 5s____1931 

1st 25-year s f 5s 1934 
Crown Cork & Seal 6s____1942 
Cuba Cane Sug 7s cy deb__1930 

8s (stamped) 
Cuban-Am Sugar Ist coll 8s ’31 
Cumberland T & T Ist 5s__1937 
Deny Gas & El 5s Ist & ref_1951 
Dery Carp 7st oe eee 1942 
Detroit Edis Co Ist coll 5s_i933 

Ist & refund 5s ser A____1940 

1st & refund 6s ser B____1940 
Det United Ist cons ¢ 414s_1932 
Diamond Match s f deb 74s '36 
Distillers’ S C cony Ist ¢ 5s 1927 

Certificates of deposit ______ 
Dominion Iron & Steel 5s_1939 
Donner Steei Ist ref 7s AA_1942 
E I du Pont Powder 414s__1936 
du Pont de Nemours 7 s__1931 
Duquesne Light Ist 6s A__1949 

74s 1936 
East Cuba Sugar 7's_____ 1937 
Ed El Ill Bkn Ist con ¢ 4s__1939 
Ed El Ill (N Y) Ist cons 5s_1995 
Eik Horn Coal 6s conv notes ’25 
Empire Gas & Fuel 714s A_1937 
Equitable Gas Lt 5s, N Y__1932 
Federal Lt & Tr 6s_______- 1942 
Fisk Rubber Ist 8s____-_-- 
Ft Smith Lt & Trac Ist 5s_1936 
Framerican Ind & Ddv 71481942 
Francisco Sugar Ist 7144s__1942 
Gas & Elec Bergen Co 5s__1949 


841g 8738! _ 


87 


8314 841g 
8734 895g 
9512 9512 
89 9012 


nae 


9033 9212 
“9915101 | 
92) 95 
855g 88 
901g 92le 


107 10734 
923g 941g 


9912 10012 
92 947g 
8714 94 
9114 9814 
10612 1077 
93 941g 
87 8712 
9712. 99 
99 10012 
955g 967s 
102 10312 
8212p 83lo 
10713 10812 
5212 64 


9814 10018 

95l2 98 
10253 104 

82 8312 
107 108 


90 981g 
10714 10812 
10312 10412 
107 107%4 

9514 11314 

895) 91 
10114 1013 

9914 9914 

93 Q94le 


10712 1087 
1027 10412 
10614 10714 

94 


9314 981g 
95 95 


10634 10819|1 
“8314 9133]. 
100 103 


106 1075s 


85 89. 


101 10212 


841g 


91lp 9312 
9014 927g 
9414 965g 
107 107 10712 
91 9214 
8334 8633 
65 7012 
953g Q971o 
923g 9534 
10114 10312 
83 84 
10733 
51lg 5612 
5134 55le 
80 8214 
88 9012 
8734 8834 
10634 1087 
10153 104 
1067s 108 
105 1087s 
8712 87le 
97 971g 
91lg 935g 


8234 8514 
10538 10814 


55 58lo 
81 = 8318 
8984 9134 
90 90 
10713 10912 
101 10413 
107 1081s 
105 110383 
867g 88lp 
100 100 
99 99 
931g 9412 
95 95 
104 1078 
701g 701g} _ 
8712 89 
101 10212 
931g 93lo 


8734 9284 
10118 10212 


June 


May 
Low High|Low High 


7712 7758 
86 = 8812 


10512 10812 
91 92lo 
843g 861g 
Woe wes 
9834 9914 
92 9714 

10134 104 
8314 85 

1055s 10612 
49lo 52 
48 5llg 
80 = 8212 
86 =8 734 

1055s 10734 

10212 10312 

1067s 10714 
9612 10312 


9212 


10134 10412 
8212 8314 
106 107 
49 51 
50 =50%4 
8034 83 
8614 89 
88 88 
107 107% 
10214 10334 
107 


88lp 9334 
931g 931g 
-| 96 96 
104 10612 
9034 92388 
101 102 


9914 102 


8712 9334) 


July 
Low High 


(612 7612). -= 


76 82 
8553 8834 
928g 923g 
89 =89le 
99 100 
98l2 99 
8814 90 
8434 877 
8912 9384 
106 10712 
91lg 92 
84 85le 
725g 80 
987g 991 


8412 8558 
10553 106 

47 52 

47 511, 
7712 7934 
8614 871g 
10713 10812 
10212 1035g 


96 96 


9114 9114 


2] 96 1001s| 9 


August 
Low [High 


September 


October 


7714 78 
79 
86 


87 


881g 91 
8753} 87 89 
9014 927 
10612 10714 
91lg 9234 
8414 87 
71l2 80 
99 10038, 
9419 9534 
10318 1041 
85 8634 
10513 106 
51 51% 
51 -58lg 
TO) 79) 
86 87 
1077 10814 
10333 10412 


10612 107 
85 
9914 100 


50-50 


(G 
87 


ao 
91 


8834 8884 
10778 10813}10714 1081 
ihe 10419/103 1043 


8812 90 
100 100 
9712 9712 
893g 933g 
9334 95 
94 9614 
103 1041» 
8614 8834 
100 103%, 


89, 


9134 93 
“9314 96 


ra 
100 101 


79191 79 


9214 9384) 93 


80 
8512 8714 


“88le 8912] 85lg 83) 
100 
9914 9914] 98 


100 
9914 
8712 90 
8634 8814 
947g 


105 107 
9212 931g} 9212 931lo 
8714] 841g 86 


LOLS 
99 100383 


9412 9634] 947g 96l1e 
1021s 10414}10215 1033 
8514 8612 
1051g 10512|1047g 10514 


85 86 


49 51 


4912 5312] 4812 52 


78 
87 


795g 
90 


9812 10053 
887g 895g 


100 10014 
9612 9612! 9512 96le 


8934 9234 


92 9315 


102 1031] 991g 10414 
897% 8814 91 
10014 101 


November 


Siaast 
8614 88le 


December 


“9934 10014 
8312p 851s 
8612 9012 
927, 96 
10534 10633 
9215 927 
8453 8614 
6612 76 
99 100 
955g 965g 
103 10384 
8414 88 


91lg 2 
10754 10814 
1031s 104 


Low High|Low High|Low High\|\Low High 


106 10712 


925g 
8314 
6612 


947g 
8512 
T5le 


991g 100 


95 


9578 


103 10412 


8334 


7712 
86 


8514 


7934 
87 


107 10814 
103 10412 


9812 10333 1017 10814 


89 
100 100 
951g 95le 
8912 9012 
9334 94 
903g 9212 
9934 10214 
87 90le 
10084 10214 


9514 
8953 
9334 
9112 


8919 8834 89 * 


96 
905g 
95 
94 


10118 103 


78 
85 


7814 
89 


10034 103 


MISCELLANEOUS BONDS IN NEW YORK—1923 Cantinued 147 
January | February March April May June July August | September| October | November | December 
BONDS Low High\Low High\Low High\|Low High|Low High|Low High\|Low High\|Low High\|Low High|Low High\|\Low High\|Low High 
General Baking Ist 6s___.1936|,__._ __--| 9953101 |100 100 9912 10112}100 101 |100 10012/100 1001g/____ ____]1001210012/100 10112/100 101 |10012101 
General Elec deb 34s__-_-__ 1942¢ 78 79 7914 8012! 7853 7914) 763g 7884] 78 80 7734 80 7814 7812) 7853 79 79 821g] 80le 8214] 8llg 8214] 811g 815g 
Debenture 5s-_.-...----- 1952 |10114 10214/10114 1027s} 9912103 {100 10114/100 101 |100 100%4)100 10034] 997g 1011g]/100 10384)1001g 102 {10013102 |10012 102 
20-year) 6625. eee eee 1940)| 1050) TO5ts|Bee See). 2-- BAe Scie alsee ee SC ey ee ee ee ae el NS OP I pe 2rd ee ee NEE RUNS ys 
General Refractories 6s___1952 | 9814 101 9734 100 9814 9912) 9714 99 98 99 97 99121 97 9814] 9714 98 971g 9812} 9712 99 971g 9712} 9814 99 
Goodrich (B F) Ist ¢ 64s__1947 |1005g 10134|10012 10112/100 10133] 9984101 {10014 1015s} 99 101 9834 100 9712 100 99 9934] 961g 9914] 96le 98 97 9812 
Goodyear Tire & R s f 8s__1941 |11434 11534)11512 117 [11512 11734)117 1177g|1151g 11783) 11434 11712/1135g116 |1151411612/116 1167g/114 11619/11414115 [11414 1147 
8s debenture_________-- 1931 | 9953104 |10112106 |10314 104%g}/103 1057g|1041g 10512/10112 105 |10114 10212}10114 1033g/101 104 | 99 10214] 9933101 |100 102 
Granby Con MS & P Ist 6s 1928 |____ _---|_-_-_ ee |i: ae LOS ea) sees | SSlor Oo (Rata hg Sin se tem to ee etme © OS celts lL Aloe ee We 
Stamped —/22.\02Ue2 8 1928 oat OS (ee | ee aa <5 Ape a OB sha 4c, Vos ee Sy 0 ee ee eae Sh ee aiid Sy saa Se A 
Conv debenture 8s___-__-_ 1925 | 9612 98 9614 100 98 100 977g 100 961g 9784) 93 9733! 92 95 92 94 92 92121 90 92 89 911s} 87 895g 
Gray & Davis 1st 7s__-_--- 1932| 97 98 9812 9812] 9612 101 951g 9814) 95 95 90 90 91 92 92 95 91 93 So. | OL 88 9112} 89 9012 
Great Falls Power Ist 5s__1940 | 983,100 | 9812100 97 9984) 97 9884] 971g 9884) 9884 99le} 9814 9834)____ ____|____ ____| 9814 9914] 983,100 | 9812 997s 
Hackensack Wat Ist conv 4s ’52| 811g 811g] 8lig 82 |__._._ ----| 8012 8012) 82 82 |__-. ----|___. ____]____ ____| 8014 8014] 78le 7810/___._ __--] 7983 7938 
Havana El Ry, Lt & P 5s__1954 | 8134 8412] 8334 8514] 82 84 8134 8514] 8314 8484] 841g 8514] 83 85 8215 8414] 823g 831s] 8014 8234] 81 8233] Sllo S83le 
Havana Elec Ry.cons ¢ 5s__1952 | 8734 9012} 9014 94 87 907s} 8712 88 88 9034| 9012 921g) 903g 9073} 92 9314] 9314 9334] 9314 935g] 9314 933g] 931g 9312 
Hershey ChocolateIst 6s_-1942 | 9414 9834) 9712 99 9714 9812] 97 9812) 96 9834] 9712 98 9714 985g) 983g 99 981g 99 9812 9914) 99 10012)1001g 10112 
Holland-Amesican Line 6s_1947 | 8712 92 897g 905g) 891g 911g) 881g 9112] 87 891g] 855g 9014] 79 8614] 7834 83 81 8410] 81 83 71 78 7414 78 
Hudson County Gas 5s___-1949 | 927g 9412] 941g 9412} 94 9418) 9314 94 931g 9312} 93383 95 931g 9312] 9312 9312} 93384 9384] 9312p 94 9334 9634] 94 94383 
Humble Oil & Refin 544s__1932 | 9734 99 9734 99 9712 985g! 9714 987%} 9714 9814] 967g 981g} 9712 983g! 9614 97lo| 94lo 961g} 9434 975g} 9534 9714] 96 9834 
Illinois Bell Tel ref 5s Ser A1956 |____ ___-]_--_ ----].-_- ---|---- ----|---- ----| 9514 955g] 95 953g] 933g 9514] 931g 937g] 931g 94 | 931g 941g) 9333 9412 
Illinois Steel deb 44%s____-_ 1940 | 91 9314] 918g 9212} 88 9214] 88 9214) 91 9212} 90 92 901g 9119} 91 925g] 901g 9134) 9014 915g) 908g 9112} 903g 9112 
Ind Nat Gas & Oil ref 5s__1936 |_-.-. ----|]---- ----|---- Bos See aes OOPS OOLe Ole SOL LO Or eoea = 5. 2) <5 ee ee Ae ee ee ae 
Indiana Steel 1st 5s_____-_ 1952 {100 10112/1001g 10112} 99 101 991g 10014] 9912 1001s} 99 1001s] 9914 10012} 993g 101 991g 100 991g 1007g|100 1007g/10014 10178 
Inter-Metrop coll 414s___.1956 8ig 10 81g 914) 9 9%; 5 10 91g 91g} 95g 10 O87 LOA oe) 2.) eS 2101)! 435 -10Ts! 1O8e 11 
Certificates of deposit______ Gta eis Blo S Ole) all 6 5 eon tare Ware hs ee hg og DP AS eth rT is eo ees 
Guar Trust ctfs stamped ___-_ 6 Si | eevee ee |) Le Rae ee ere el rr | lasecrcc eka ecru b EN Ds 2 2) nc | wenn Ie es |e oe iar Ok oe 
16% stamped 2552s 2 i. 1g 18g} lg 11g 7, 11 1 114] 11g 13g} 114 14] 11g Ilo] 138g 13g] 13g lg! 138g 184{ 13g 13g] 13g 11o 
Interboro R T ist & ref 5s_1966 | 6914 72 70 727g) 681g 72 683g 7012| 66 6812] 59 6612] 56lo 653g] 614 65 59 65 5812 63 5712 601g] 5812 62 
Registered = 245—- eee ES See eee Bee 8 oe Ses 6883516883 Ree eee ee eee ee i SS Pewee) Pe sla. Sed ek meen gee eae 
Stamped 52) Sees 2. 69 7112] 69 7212} 67 7034) 6738 7014] 6512 681g] 5814 66 | 5712 643g] 6034 65 | 58l4 6484) 5812 63 | 5784 5914| 58 62 
Conv 6s notes__________ 1932 | 667g 731g) 6714 7112] 6712 7684| 665g 6812] 63 6673) 55 6512! 527g 5973| 54 61 5712 6173) 55: 6019] 551g 5733] 5514 59 
Conv 7s notes_______--- 1932} 9114 9434] 915g 945g) 8914 94 8914 91384) 891g 91 85 914] 85 90 8512 88 841 88 84 88 8414 8612} 82 8612 
Int Agric Corp coli Ist 5s__1932 | 743, 7712] 78 811s] 78 81 76 7773| 721g 79 571g 7412} 55 60 601g 67 6512 68 60l2 65 617g 6334! 63 6712 
Internat Cement 8s__-_-_-_-_- 1926 |109' 217 |710 §120%|119 126%)... -.-<|--22 ae 38), aa Bs Sy Se eet) Pe en a ee ee Ae eee a 
Int Merc Mar coll Ist s f6s_1941 | 89 9034] 847g, 8853) 85  8812| 855g 88 | 8212 855g) 7914 84%! 7512 8012] 74 78 | 7653 78 | 765g 80 | 7834 81 | 7712 80 
Internat Paper cony 5s A__1947 | 8512 8812] 8512 87 | 8512 8712] 8314 86 | 85 86 | 817g 86 | 81 841s} 82 8414] 845g 8514] 831g 831s} 82 8373] 81 8384 
Refunding 5s B___-___-_- 1947| 85 8834] 853, 87 | 84 8673} 83 85 | 84l4 8512) 823g 86 | 8llg 84 | 82l2 8414] 8314 85 | 825g 8434] 8lle 84 | 807g 83le 
Registered ¢ 2355 52320 5-2o ease Bee S2e8 Ses .| 85). “8be1 ero. tose S|Sees a eeelesoe oy: SHS ee Pe ee eo No Ss Sel eee ee eee ei 
wreens: 682s. 22220226 ee. 1947 | 76 8073! 7712 83 | 80 8378] 8012 83%4| 82 8312) 81% 84121 75 80lel 74 77l4| 77 78 | 771e 79384) 7334 7812] 7434 79le 
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BONDS 


MISCELLANEOUS BONDS IN NEW -YORK—1923 Continued 


January 
Low High 


Kansas City Pr & Lt 5s A__1952|___- 


Kansas Gas & Elec 6s B__-1952 
Kayser: 782002. Soe Sc 1942 
Kelly-Springfield Tire 8s__1931 
Kings COE L & P € 5s__-__- 1937 
Purchase money 6s_-_-_-- 1997 
Convertible deben 6s___1925 


9614 98 
105 107 
10712 109 

985g 99 
1107s 11134 


Kings Co Elev Ist ¢ 4s_____ 1949 |____ 


Stamped guaranteed___1949 


Kings County Light 5s____1954 |____ 


6s 1954 
Kinney (G. R.) Co. 7%s _-1936 
Lackaw Steel Ist conv 5s__1923 

Ist cons 5s Series A___-_- 1950 
Laclede Gas Lt ref ist § 5s_1934 
Lehigh Coal & Nav 4%s A_1954 
Lehigh Valley Coal 5s____-_ 1933 
Lex Ave & P F ist gu $ 5s__1993 


ce phe & Myers Tob 7s__-1944 
een ER Ae ee 1951 
Loriiiara CE H78 Seer es Se 1944 
Bt See en ee ee 1951 


rouiey Gas & El 5s Ser A__1952 
Magma Copper cony 7s____1932 
Manati Sugar 7s________ 1942 
Manhat Ry (N Y) con ¢ 4s_1990 
eyeG lc Cpu ee ee a eee 2013 
Manila Electric 7s________ 1942 
Manila Elec Ry & L 5s____1953 
Market St Ry Ist cons 5s__1924 
6s 1924 
Marl Oils f 8s A (with war) 1931 
Without warrants._ ~-.____ 
7s Ser B with warrants1931 
Without warrants 
Merchants & Manufac 7s__1942 
Metropol Edison 6s Ser B__1952 


bY. Wee Bey wt ee 1953 
Met Power Ist 6s Ser B____1953 
Met West Side Eley 4s_____ 1938 


7313 76 
9712 101 
9912 100 
997g 10014 
908g 9212 
9214 95le 


11534 117 
9712 981g 
115 11612 
9612 971g 


1147 116 


1027 103% 

102 10214 
98 
98 


9919] 
9934 


February 
Low High 


“9433 96 

105% 107 

10812 10934 
9 


9) 199 
11114 11312 


7353 75 


801g 8012) 


9712 9812 
10012 10112 
9912 100 
907g 9212 
947g 97 


11633 11714 
97298 
115 116%4 

9612 971g 


1121 11812|117° 


9612 102 
611g 6473 


918g 9214 
96 9634 
118 122 
10412 107 
10712 113 
9814 99 
9814 997% 


March 


9312 96 
1035g 10614 
10812 10984 

98 
10914 110 


“11, 73 


97 971g 
100 1007s 


997g 997g|_ 


89 = 9112p 
9214 96 


911g 911g 


11312 116 
941g 97 


"965g 97 
8134 8514 
91lzg 9634 
95%4 9773 
120 159384 


9884). --- 


104 10712)104 107 


11312 159 


9184 107g} 997g 10114 


95-4799 


9912 9984; 98l2 9912 


April May June July August | September) October | November | December 
Low High|Low High|Low High\Low High|Low High Low High|\Low High|Low High|Low High\Low High 
87 90 | 877g 91 | 8914 9034} 901g 91 | 90 907g} 8912 903g] 88 897s} 8914 9012} 89 90 
94 9614} 9414 963g] 94 95le) 9414 951o/ 90 907%] 93 95 | 92 94 | 91% 93 | 8912p 93 
105 106 |1047g 10524)103 105 /|1021g105 |1025g,104 |103%,105 |104 106 |104 105 |104 1051, 
10812 10912}10814 10914]105 10812/105 10734/107 10734]105 108 | 9834 1053g/1007g 104 |10114 10253 
----| 9614 9712] 9712 98 | 9712 99 | 9914 9914] 97 97 | 9778 977%] 98 Y98le| 9784100 
10812 10914]109 1115g/1097g 1097g}1097g 110 |1101211019}109 110 |110 111 {110 11114/11012 11012. 
ae ET 225 ]10439'10483) 15 2 ee o's 977g: OT ig) Lees | 2k le 
TS FATA EO 7112 1083) TL eee eee) 704 "7012 6912 71 Ty 72 | TL! V7aesia TO 
711g, °72 | 7014 (7119) 70 TL. ence, 2S 68 «71, | 691s 7172073) | 70 tes 7 Oe 
PO al PN ae |S. SAU OLe Toa a BREN eye EE SOE ea a | se ee 
97 98 | 97 98 | 9512 9712 9515 951o] 9453 96 | 94 9633) 95 9 95 951g] 95 9512 
1007 10112) 10034 10112}10012 10212]10014 1017g]100 10112/1008g 1015g]1015g 10219/101 10212/101 1018 
89 9012] 8812 90 | 88 90 | 88 89 | 87 887s} 88lg 887s} 8814 89 | 88 8984 87 89 
9334 9512] 9212 94 | 8934 9312] 90 92 | 91 9212] 923g 94 | 9034 9414] 9214 931g) 921g 925g 
90, 91 | 88lp 9112] 901g 901g) 94 O2I4].--. ~---] 911e (911s sOTs (91 || 9015 Olean 
99 10012] 991g 100%4]}---. ----| 98 981g} 9814 9814] 9984 99384) 978% 99 |__-. -_--| 98 99 
Se oo Oe 42 4714 47 47 | 40 4019] 37 4114] 3534 361g) 3112 37 
11212 11534)114 11784 1163s 118 117 11834/118 11914]/117 119 |11614117 {117 1178/117 118 
9412 963g] 94 Q7le] 9412 97 | 95 9714] 9584 9710] 95384 9734] 955g 9634] 95384 9734) 9614 9634 
1117g 115 {1131s 1153g)1145g 11512/1155g 118 |117 1183 ]11412118t2)/1141g 117 |117 11812|11612 11712 
931g 95 | 9412 96 | 945g 9614] 95 96 | 955g 961s] 9484 9633] 95 961) 96 9734] 95 961g 
Bo | ok. [eee Geeno eal eee _| 88 881s] 8612 88384] 861g 87 | S6i4 8734} 8714 88le 
11513 117 {11378117 |110 116 |108 113 |107 1103g/1081g 11019}1081g 1094s] 10812 1113g|11012 1131 
9812 10014] 9814 9912} 97 99 | 963g 99 | 9714 O8le] 9714 98 | 9678 98 | 97 991g) 9784 99 
5914 62 | 6184 6314] 581g 623g] 567g 6034] 58 5919] 571g 5712] 551g 5834) 56 5812] 537% 5884 
S554) er 22-2] 5219 621s) 501g HOls| 8 22) el SE es A eens 
9612 9812, 97 98 | 961g 9884] 9712 9834) 9712 9834] 9612 97 | 96 97 | 96 97 | 95 9614 
oe eo eee S215 82i5| aay eee ASO ee 8212 825g] 8214 8214] 8144 83 
9312 951g] 925g ‘945g 9214 94 | 921g 9315] 9314 9414) 9314 "9334 88lg 935g] 8984 925g} 92 Q4le 
97 9812] 9512 99 | 9634 98 | 96 97 | 961g 967g} 9614 9634] 95 965s] 933g 955g] 9434 9714 
140 16134]1331g 14014]12012 182 |120 1223]115 117 |113 113 |115 116%2}114 119 {116 137 
106 108 |104 10634}10212 10512|10112 10334] 985g 10312] 97 102 | 98 105 |100 104 
186 1582/1385 13753}112 131 |115 120 {112 112 {112 117 |112 11212)1117g120 |119 131 
9910 101 9812101 | 9812 9934] 971g 9810} 95 100 | 97 10014} 9414 1041s} 98 102 
98 997g] 9784 9919] 981g 9914) 98le10412/104%g10512/105 106 |105 105 |10478105 |---_ ---- 
9614 98 | 9512 98 | 9712 9812} 9712 99 | 9614 991g} 9678100 | 9712 985g} 9634 981g 
Semele. (aR ci ee eee tenons ce le eee -| 8512 85l2]} 86 87 | 8612 8714 
EN i eet ceas| 96 ' OGlo Chae “94ig 95 | 9483 ‘9519 9434 951lp] 9412 9519} 94lop 95 
Co opie ----| 58%, 591g! 62 62 2. Suc elRG1y) 61YI2ee5 3 2 eo oe 


MISCELLANEOUS BONDS IN NEW YORK—1923 Continued. 149 


January | February March April May June July August | Sepiember| October | November| December 
BONDS Low High\|\Low High\|\Low High|Low High|Low High|\Low High|Low High\Low High Low High'Low High\Low High\Low High 


Mexican Petrol of Del 8s___1936 |107 10914|10634108 |107%4 10834|10734 10812/107 108 |108 1081g|/108 10812/107 1083g 1027g 1067/103 105 |1037g107 |10312 10534 
Mich State Telep Ist 20-yr 5s’24 | 993g 997g) 9334 997g] 9984 997g] 9934100 | 9834 997g! 9934 997g) 9934 1003s] 9934100 | 9934100 | 9512100 | 9934100 | 997g 100 
Midvale St & Ord convs f5s’36| 8814 9112} 88 897s] 87 8884) 865g 89 | 86l2 88 | 8612 8734) 8434 8612) 8412 8714) 857g 8714) 85 87 | 851g 8612) 85 86% 
Certificates of deposit_-_-_-_-_- 8983 90 |---- ----| 8712 8884) 863g 8812} 8614 881g) 8614 8734) 8419 877%) 84 87 | 86 8712} 85 85 | 851g 851g} 8512 8612 
Milw Elec Ry & Lt cons 58-1926 | 991g 991g) 991g 9914] 98 991g! 98 99 | 98% 99 | 98 99 | 981le 99 | 9834 9914) 9834 9912] 98%, 99 | 985g 9834| 98le 914 
Refunding & ext 44s__-1931 | 91 9112) 9034 90384) 8914 9034] 89 9012] 885g 891g)___._ ___-|] 89 891] 8834 8912 8834 8919/____ _.--| 89 90 90 93 
Gen & ref 5s Series A__-1951 | 9014 91 9014 92 91 92 887g 91 901g 92 91 921g} 9014 9112} 891g 901g) 89 9014) 8914 93 9214 9312} 92 9412 
First & ref 5s Series B_.1961 | 86 891g] 843, 8812} 8234 85 | 82 84le/ 88 8484} 81lu 8534] 81 84 | 815g 84 | 81 82 | 8llg 82 | 80 8134} 7984 8134 
Milwaukee Gas Lt Ist 4s___1927 | 927g 937g] 9312 9412} 933, 94 | 931g 94 | 9384 94 | 9334 9410! 94 9434] 94 941g! 931g 941g] 93lp 94 | 94 9410} 948g 943g 
Mont Pow Ist & ref 5s Ser A1943 | 9634 9834) 9534 9812} 93 97 9334 9634) 9334 967g; 941g 995g) 94lo 96 943g 9514) 943g 953g] 9410 9614) 94 9633] 947g 97 
Registered S22 Sees. ee eget ee eee oe ai Le eer SOUR ME SOsa eer pele i Ue ee ol a oo ee = eae. 
Mont Tram Ist & ref A 5s_-1941 | 881g 90 | 8934 9012! 8812 897g} 88l4 90 | 88384 9012! 88 9012} 88 887s) 8634 89 | 88le 8914] 88 8834) 8614 8814| 8614 87 
Morris & Co Ist s f 444s__-_1939 | 86 87%) 83 8614] 7912 8312] 77 8112} 781g 80%| 7312 80l4) 75 79 | 7334 78 | 77384 7933] 7814 7912) 781g 79 | 76% 79 


Registered (S32 22-22.-3 Pemeraneree yess) |) ee aagece a 825’ 18 2c OSA OS Se, eam nn ea eer ih ae SC ee 2) ee eet O50 OS: heave es 
Mtge Bond Co 5s Ser 3___.1932 |___. _-_-|/....  -_ __]| 91le 92 92 9312} 92 93 92 92 9212 931g! 92lg 9219) 92lg Q2le} 92le 93 9214 92129) 9212 9284 
Mutual Fuel Gas Ist gu § 5s "47 | 9414 9414] 9414 95 9312 9312) 89384 89384] 901g 901g} 905g 95 9034 92 9312 93819) 915g Glog obey 2___}.a_- ~=.-] 93 93ilg 
Mutual Union Tel 5s_____-_ 1941 | (See eee Ota Obie oS } Lees eee yee Pele 2 Oe Leis. Paay pe es SL fe te ee 


Nassau Elec guar gold 4s_-1951| 58 65 | 63% 6734 61  6412| 61ig 6312] 601g 62 | 58 60%4| 554 58 | 60 60 | 61 6215) 56 58 | 51 53% 53 55 


National Acme 7s____-_- 9 Si ieee Fete eae ere hE 8 any a Lee ah Os 69584193 95 94 9514) 93 9434' 91 93 90 9113} 90 92 
Nat Enam & Stp¢ Ist 20-yr 5s’29 | 97 97 |____ ----| 99 99 OF TVA oe Oe Obst. bea cle Ne le een OR eta Lie eee 
National Tube Ist 5s__-_-_- 1952 |10013 10112/100 1051g| 9812 100 98 9912} 988g 100 97 100 98 9912) 9814 100 99. 100%) 99 997s; 993g 997g} 9914 997% 
Newark Cons Gas cons 5s £1948 | 9214 94 9414 95 941g Q419/ 941o 941o/__..  ___]_.-. ----]___- ---_| 935g 9484) 9314 9314) 9314 9334) 94 94 9334 94 


New Eng T & T 5s Series A-1952 | 9814 100 981g 991g} 957g 99 955g 9812! 9633 99 951g 9812! 963g 9712} 96lo 975g) 971g 975g} 97 98 9614 9753| 967g 98 
N Y Air Brake Ist cony 6s_1928 |102 104 |102 10284|100 102 |101 10134/1011g102 |10112102 (102 10214'10112102 |102 103 |102 102%4/102 10234)102° 10234 
N Y Dock 50-year gold 4s_-1951 | 7712 79 | 76% 78 | 7573 78 | 75 75 | 7412 80 | 78 78l2 78 7914! 7834 79 | 78 79 | 78 781s) 78 78le| 75. 77l4 
N Y Edison 614s Series A__1941 | 10934 11212] 10914 11034|10653 11012|10712 110 |10814 10912|10812 1095g!10812110 {1091411033 109 110 |109 10934) 10912 11014|109%4 11012 
N Y Gas, El Lt, Ht & Pow‘Co— ? 4 
1st coll trust gold»5s____1948 | 983,100 | 99 9934] 9514 9912] 951g 9833] 9712 99 | 9612 97 | 963, 98le! 977g 9934] 97 995g] 963, 98 | 965g 98 | 965g 9812 


“eRegistered eos eteue. an. 22s airy ite (PRN 2200 2 Sl Sig 811 ean Ee MO Tobe UA ORSINI CHO CR Pl Bk ey oe 
™ Purch money coll tr g 4s_1949 | 8212 8314) 82 8312] 791g 8314; 791g 8114} 8034 817g} 8llg 82 8lle 83 82 8313) 8214 83 815g 825g) 8llg 82 815g 8212 
NEastUnicCinaliCyneer A OS=2906. 70 sai vOMnll meet oe AN SO) ee eee S20 BSAA ees ania | Sony ee ey ee aa hea wala 
NIY & Queens E L & P 4s_.1930 |___. ----| 99 99 |___. __-_| 96 97 | 96 97 | 967% 967g) 9612 961g|____ ----| 9614 9633] 97 9712) 975g 9812) 9814 9914 
NY & Rich Gas 6s Ser A__1951 |__-. __-_|.-.. --.. _.-. .---] 91 . 91 [___. -_--| 8912 8934! 83 86 | 85 85 | 84l2 8738) 8712 90 | 8812 90 | 89 90 
New York Rys Ist & ref 4s_1942 | 3124 3534, 832 36 | 34 8814| 301g 34 37 | 3034 361g) 295g 31384! 2812 3034) 2884 3034) 2814 3412) 3114 33 | 3012 33 
Registered ___..-...-...---- eed PRES ea <. See) ie eh se ae wierelline Rees ee eee ee os tL eee RS SS ot ae! ae aes 
Certificates of deposit____-__ 301g 3353! 32 36 | 34 3673] 30 33%) 32 371s! 31 36 | 29 31 | 29 29 | 27% 2884) 27 34 | 30383 33 | 2912 33% 
& Adjustment income 5s__1942 573 8 7 773| 5lg Tle! 5 614) 4 57g} 3 41g! 212 33g! 21g 3 21g 3 lig 214 % 2 3%, 1 
Certificates of deposit___-_ 4p 614] 412 773) 412 612g! 45g 6 4 47g| 3 4lg| 13, 319) 2 214] 2 234) 1 2 34 18g 73 lle 
N YiState Rys Ist cons 43481962 | 66 6712] 6584 69 | 6434 6753} 6173 65 | 61 64 | 62 6473 60 62 | 59 6019] 62 63 | 593g 62 | 59 61l4 581g 59%. 


6348 Series B_~.--=--_-- R962 oot yeaa _.--] 96 9712} 94 9412] 91 941e] 90 90 | 90 921] 8914 8914! 88 90 } 88 8814! 87 8833! 83 85 
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MISCELLANEOUS BONDS IN NEW YORK—1923 Continued. 


January | February March April May June July August | September} October | November | December 
BONDS Low High\Low High|Low High|Low High\|\Low High|Low High| Low pee ore High|Low High|Low High|Low High\|Low High 
New York Steam 6s Ser A__1947 | 97 977%| 96 98 96 9653] 931g 9534; 93 94 93 94 | 92 93 | 921o 9384) 9214 94 | 93 94 | 93 9314) 9212 93 
N Y Tel Ist & gens f 414s_-1939 | 92 94 | 938 94 | 9084 9812] 91 9314; 9214 937g| 93 9334] 931g 943g) 9314 95 | 931g 9434] 955g 9434] 9314 948g) 93 95 
30-year deben 6s___----- 1949 10512 108%8|106 107 |1035g106 |1031210512/104 10612)10514 10612/10512 10634'1051g 10612|105 1063g|1045g 10534| 1047g 10614/ 10533 10612 
Refunding 6s____------ 1941 |104'4 10715|105 106 {10214106 |102%4 10514) 1027g 10412/103 1053g/ 1037s 10512 10412 10534/10413 105 |1037g105 |10314 10412) 10353 10578 
Niagara Falls Pow Ist 5s__1932 | 9912101 99 10014} 988g 9984) 9514 987g] 9714 99 | 9884 9912} 988410014) 997g 10012} 985g 100 991g 100 993g 10019} 99 9934 
Refunding & general 6s_1932 |1037g 105 |10312 10512|10112 10484| 1017 1031!2)100 103 |10212 10433 1037g 10419 10312 1043g/10314 1037g| 10319 10414] 1037 10414] 10333 10434 
Niag Lock & Ont P Ist 5s__1954 | 977g 98 |____ __-_] 9814 9814] 9712 9814) 985g 9873} 99 9912} 99 997g! 993g 993g! 9912100 | 99 10015} 9814101 9814 10014 
Nor Amer Edison 6s Ser A-1952 | 9312 96 | 9312 9412) 92 9514 92 9334) 92 9312! 91 93812] 91lg 93 91lig 9384) 91 92 911g 92 90 917g} 89lp 915g 
6%s Series B.___---__-- 1948 | 222 eRe en RR mS Ail) ec - eT  | lpRes Low Meee ubeses Gout) OCR Oey arama 
Nor Ohio Tr & Lt 6s Ser A-1947| 9312 95 | 93. 94 | 90 94 | 90 92 901g 9312] 921g 94 | 923 931g) 9234 ‘94 | 92 93 92 93 2019: 92" (232 ee 
Northern States Pow 5s A_1941 | 91% 93 | 9014 9212] 8753 901g) 8734 903g) 8914 9134) 885g 915g) 89 9012) 8934 9073/ 90 907%| 89 90 | 89 90 | 894 9014 
Registered) 22 oe. ee loose Be «Le |WIBSle Me SSte ees SE oo oS US ee 2 eee cen (ee ad eee ..-..|--2U eee eee eee 
ist & ref 6s Series B_---1941 |1001s 102 _ 10012 10112 9914 1018s! 9834 10012! 9912 10112/100 10188] 9912 10084 100 10115 “9914 1007g} 991210012} 993g 10084) 99 10084 
ores Bell Tel 7s Ser A1941 |10714 108 |1075g 108 |10712 10773|10714 108 |10783 1077g|10714 108 |107 108 (10712108 |1073g 1081g|107%g 1077g| 10712 1077g| 10733 10734 
Registered 223-832-222 --s.2% LOT. POTetelrs. 6. 22 lel eee Oa Lo, See ea ee 5 ee Voce Se osleme | Sec ees GES. 5) oS See 
Northwestern Tel 414s___-1934 | 9212 9219/____ ____|____ -__ | 918 3 913g] 9112 Q1leg/__._ ___ pee sae he SON Ss 5 2) SS ee ee aes 
Ohio Pub Serv 714s Ser A__1946 |101 10112/103 10712'10612 108 |10612107 |10214 105 |10234 10514/10214 104 |1031g104 |104 10419/104 106 |104121055g/104 10419 
Ta Series) seo a = 1947 |____  ____|10112 10514|10084, 105 |1005g 1031s!100 103 |10014 1031s) 9934 10014 10012 10212/101 102 |100 101 |10012101 {100 101 
Ontario Power N F Ast 5s_-1943 | 9514 963s] 9514 96 94 9684] 928, 9514| 94 Q95lg| 931g 951g) 94 955g\ 945g 9612 95 9534] 931g 95 941g 95 | 931g 9484 
Ontario Transmission 5s_-1945 |____ ____| 94 9484) 94 96 | 93 9412] 93 9412) 9312 9412] 9212 9412) 9314 94 | 937 937g] 93 985g] 9388 95 | 93 D4lg 
Otis Steel 8s Series A____- 1941 | 971g 9912} 98 101 |100 10112] 981210014 9812100 | 9712 995g) 9612 9919) 96 98 | 97 99 | 97 9818} 9612 9812} 98 9912 
74%s Series B_-__---_---- 1947 | 9114 941e) 9214 941g! 931g 9419] 928% 94 | 931g 94 | 92 93le] 91 9219) 901g 93 | Q1lg 9312) 9Olg 9214] 907%, 9312) 923g 94 
Pac Gas & El gen & ref 5s__1942 | 9112 93l4] 91 93 89 9184) 89 911g} 9014 92 898g 92 | 9014 9114! 901g 9114} 89 Y91ip) 8812 9012} 90 91 9014 917 
Registered S265 3 -Sasac- Wess aces jam th ose 052.2), 908s GOs) 220 tect liet Ck eciwL Jee See ie. cS Se eee tee eee a eer 
Pac Pow & Lt Ist & ref 5s__1930 | 9112 94 | 915g 93 | 897g 925g! 915g 9234) 911g 9214] 915g 9214] 9O7%g 921) 9184 921e) 923g 9314; 92 9234] 91 92le| 91% 9234 
Pacific Tel & Tel ist 5s__--1937 | 98 9912] 9612 99 955g 9712| 9534 9712! 955g 9634] 947g 965g) 9484 9612) 961g 967g| 955g 97 | 95384 967s} 96 9712} 96. 97 
First & ref 5s Series A__-1952 | 9084 9212] 9084 9412) 8812 Q911le/ 88 9112] 90 92 8912 917g] 895g 915g, 905g 9184; 9O14 917g) 8984 907g} 897% 9112} 9Ole 913g 
Packard Motor Car 8s_-_-_-_- 1931 |107 108 107% 10812' 10733 108838) 1078s 107532. |e ELE ee a ee ee 
Pan-Am Pet & T Ist lien 7s 1930 |102 1055g|/102 10312,10233 103 |10212 10234|10212 1027g/10212 104 |103 104 |103 10384]/10212104 |10212104 |10212 10319) 10134 102%, 
Park-Lexintgon 64%s______ 1953 |e eee | ee a Se A ee ae | ie C0) 96 98 96 9734 
Paterson,& Passaic: G. & E5s’49 94. 94 0218. Ou tolcl Boe Lo oes) Cee Day a oS SEEMOB Tg 19) eee pe | 
People’s Gas & Coke Ist 6s 1943 |107 10714/1073g 10773 10712 108 |10753108 |105 105 |105 105 |106121065g/_-__ ____|1048g105 |105 10512/10414 10414] 103%, 10514 
Refunding gold 5s____-_- 1947 | 92 9314) 90 9314| 881g 94 | 871g 8912} 8814 90 | 89 897%] 881s 8912, 8914 8912| 8912 905g! 887g 8912) 8814 8912} 875g 88le 
Registered. ._....2...--... ave Beer WODIoPOQela fi ihe ee ele Seb ahe SSL ees ees. eee ae 0 ae 
Phila Co Ist & ref Ser A 6s_1944 “9978 10112 100 10112) 985s 10033 987g 100%4)100 10113/100 101 |1001g 10084 10014 102 | 9958 101 ig “9834 10034] 995g 10012} 99 100 
5i¢s cony deb-=-=—=-..- 1938 |z-2- ASRS eee) esse Sesscsce chu chal. SERIES Be RSE 90. 915158081 8918s So, GUTS mses o meen ACS) 
Pierce-Arrow 8s __----_---_ 1943.) u's ee -_| 76 8284! 745g 80l4| 74 7712} 68 78 | 651g 73 | 71 7834| 73384 7712} 721g 75 | 7212 7414) 7312 765g 
Pierce Oil deb 8s______-_- 1931 | 958% 98 | 97 975g! 9514 9734) 9412 9614] 95 96 85 95 | 8414 89 | 847g 8812} 70 8212} 70 8212 70 80 | 77 847% 
Pillsbury Flour 6s_____-__- 1943 | - 25S ec ee! eet eee: en ee ey tek Es Jie.) SOS eee 22. 2S Lle Viesa OSA VO51g| 105 ao pieoscumas 
Pleasant Valley Coal 5s._-1928 |__._ __..| 89 90 !_--_  ~_-_]_-__ a Sloe are ROO OL 901s 90s =. 2 SOO WO0sa Sees es eee ----}) 94 94 


MISCELLANEOUS BONDS IN NEW YORK-—1923 Continued. 151 
February March Arril May June July August | September December 
BONDS Low High|Low High\|\Low High\|Low High|Low High|Low High|Low High\|Low High Low High 
Pocahontas Con Coll 1st 581957 935g 9453} 92 92 | 91 92 9034 93 903g 92 | 911g 9219] 91lg 9219} 905g 9214 9215 9210 
Portland Gen Elec Ist 5s__1935 | 938g 938g) 94 9512! 9384 95lo/____ ____]__-- ----| 91l2 9214] 93le 9419) 941g Q41o 9215 95 
Portland Ry Ist & ref 5s___-1930| 8734 8734) 8433 87 8634 88 861g 8613! 8612 87 865g 8653] 8634 8734] 871g 8734| 8734 877, 85 8714 
Porti Ry, L & P conv 5s A_1942 841g 847g] 841g 8514| 8384 86le] 8214 84 8215 837g| S2lo 84 83 8373| 82 8384 801g 82 
6s Series | Bole eee oe 1947 85 9612} 94 96 | 94 95 | 94 951g} 94 951g) 94 9484] 93lq 9419) 938 94 887g 921g 
First 714s Series A_____- 1946 10638g 10714; 10512 10714|104 10412)/1037g 10612)104 105 |1041410514)1043g105 |10414 1051, 10312 104 
Porto Rico-Amer Tobac 8s 1931 10334 10414}104 10514)1051g 10512|1031g 1051g/1017g 10312} 10214 1037g]1031210512/105 106 104 10484 
Pressed Steel Car 5s______ 1933 eee NS See eee eee ens es See. Ne Me Seog Old S084. 94 89 9114 89 90 
Prod & Ref 8s with warr’ts 1931 125 1287g/1291g 133 |1317g 13312|/12312128 |126 126 |119 120 |108 118 |109 1101, 11034 114 
Without warrants--_----__-_ 10634 10712| 10612 10712] 10612 10784| 10612 10734/105 10714)10434106 |107 116 |100 102 106 10783 
Pub Serv N J gen 5s__-___-- 1959 8414 86 | 8333 8514] 8284 85 | 8314 8484] 831g 8412) 83l2 8419] 8134 8334] 80 82 771g 8113 
Punta Alegre Sug cony 7s_1937 110514115 |113 124 |11312 1248g)110 1167g|1075g 11312}10534110 {10514109 |10714 11014 10712 111 
Rapid Tran Sec 6s__-----_1968 _.-. ----| 708g 7112} 7083 748g) 7212 74 | 66 7312) 6514 6914] 6612 68 | 655g 68 ect (MGS 
Remington Arms 6s Ser A_1937 9312 9412] 925g 9412} 907g 9414] 93 Q94le] 9212 94lp) 9234 9419! 93lg 95 | 933g 95 9234 9412 
Republic Iron & Steel s f 5s1940 9334 95 | 89 9419] 89 93 | 92 94 | 91 94 | 90 931g] 91 9212} 8934 9214 92 94 
54s Series A___...----- 1953 941g 945g} 89 945g! 8912 907s} 90 907g] 885g 907s) 8784 90 | 87lo 89 | 87 88le 8712 89 
Robbins & Myers 7s_--_-_--- 1942 9812 99 | 98 9812] 967s 98 | 96le 96le| 96le 96le| 96le 9634) 96lo 9634) Y6le 9612 91ly Q1le 
Roch Pit Coal & Iron 5s___1946 oe ae Se ne ee Se ee ee ee See ee ferry Lis) oh ae 
Rogers-Brown Iron 7s__--1942 8914 90 90 9112} 90 9012} 8814 9012) 8712 8912} 85 86 82 8415| 80 8212 82: 84lo 
St Jos Ry LH & P 5s__-__-- £9357)\- oe eee 2) 8 See ee Leer i co. COU To. ele eS. T88g LS ae 767g 7934 
St L R Mt & P 5s stmpd_-_1955 e2ee)----| 82 88 2225 2225) 88le) 83l9] 805g S3le| S014 801g! 801g: 801g] 795g. (SE 807g 807g 
St Louis Trans guar imp 5s 1924 fee. |' 62  ) 62eeee eee ee GO “AGO Mies alee: sc. ==) Deeamoeia 5484 605g 
St Paul City Cable 5s_-_-_-- 1937 Pees mea 2= Zecamoa ne Ga P92) 1921p 92 9284) 222) Se ls = =|)/92)) 802 901g 91 
St Paul Union Depot 5s___1972 2 ng Bo ee RS 2 Se Rie VC SO Pe ee Oe oe eee = teae ach ees 945g 96 
Saks'&° Go 7see e225. 1942 101 10212/101 10112/10012 10284;)101 10234/100 100 |101 103 |102 1037g/10212 10338 10012 10434 
San Ant Pub Serv 6s Ser A_1952 ---- ----| 9312 9484) 93 94 | 9112 92 | 90 9384] 9012 9214) 91lg 928g) 9114 9233 91 94 
Sharon St Hoop Ist 8s SerA1941 983g 104. | 97 10114; 98 9914; 98 991g) 9812 99 | 9814100 | 9812 9912} 99 991 2] 99 100 
Sheffield Farms 64%s______ 1942 ---- ----|---- ----| 9973 10012} 997g 101121100 103 | 9912 10133/10012 1013g/100%4 10114 10034101 
Sierra & S F Power 5s___-_- 1949 8614 8712] 8212 8384) 8212 8312! 997g 10112,100 103 | 86 8714] 8614 871s] 8412 86le 83 8414 
Sinclair Cons Oil coll A 7s_1937 100 101 99 10112) 998410014] 993g 1001g| 9614 100 951g 9719} 933g 9634) 92 9614 931g 947g 
614s coll Series B______- 1938 Pee | a SE eee a Ue LOLS EOD OAs ORI 88 O4lg (Solo SOy 87 88 
Sinclair Crude Oil 54s A__1925 9734 1003g| 977g 991g} 977g 987s| 977g 98383! 94 95 | 96l2 98 | 9514 98 | 94 96 9584 9734 
6s Series Boone. et 1926|__.__ __--| 98 9912) 99 997g) 9784 991g} 977g 99 | 951g 9812) 9612 9834) 9514 9734| 935g 9534 9584 9712 
Sinclair Pipe Line 5s_____-_ 1942] 855g 8912) 86 87384] 8312 8634) 84384 87 | 8484 87384; 84 8713] 84 8512} 82 8412) 8014 8312 80 8112 
South Porto Rico Sugar 7s 1941} 981210012) 9812102 |10012 10134/100 10112)1003g 10114) 981210112} 981210014;100 10084)100 10084 10012 10119 
Southern Bell T & T Ist 5s 1941 94 9534) 911g 94 | 90384 93 | 92le 94 | 93 9434] 87lo 951s} 941g 957g} 9384 953g 941g 96 
South Colo Pow 6s Ser A__1947|___.. ____]_-__ __-_|_--. ----| 91 92 | 89 9114) 8712 89 | 8712 8812} 88 9112] 8812 92 86 §=688 
Stand Gas & Elconv s f 6s_1926| 967g 9934; 99 9933| 98 9914] 9814 99 | 98 9912' 871g 89 | 9714 9814] 9712 9812] 98le 9984 9812 993g 
Standard Milling 1st 5s___1930 96 9634) 96 9712) 97 97121 97 98 | 98 99 | 96 10413} 96 9678} 957g 96384 9534 9612 
Stand Oil Calif 10-year«7s_1931)10514 106 ‘10534107 |105 107 |105 10584|105 10653 104 10612|1037%, 1041gi___. __--|---- -~---]---- ----|---- ----|---- ee 


RAILROAD AND MISCELLANEOUS BONDS IN NEW YORK—1923 Continued. 


BONDS 


Steel & Tube 7s Series C__1951 
Sugar Estates Oriente 7s__1942 
Syracuse Light Co Ist ¢ 5s_1951 
Syracuse Lt & Pow s f 5s__1954 
Tenn CI & RR gen 5s 
Tenn Copp cony Ser A Ist 6s 25 
Tenn Elec Pow 6s Ser A__-1947 
Third Avenue Ist ref 4s___1960 
Adjustment income 5s__1960 


Tidewater Oil 10-year 614s_1931 
Tobacco Products 7s 
Toledo Edison 7s 
Toledo Trac Lt & Pow 6s__1925 
Trenton Gas & Elec Ist 5s_1949 
Tri-City Ry & Lt Ist 5s____1923 
Underground of Lon 4'%s_1938 
Income 6s 1948 
Union Bag & Pap 6s Ser A_1942 
Union Elec L & P Ist ¢ 5s__1932 
Union Elec L & P ref 5s___1933 
Union Elev (Chicago) 5s__-1945 
Union Oil of Calif Ist 5s___1931 
6s Series A 
Union Tank Car eq 7s A__1930 
United Drug 8s 
Unit Fuel Gas Ist s f 6s A_- 
Un Rys Inv 5s, Pitts issue_1926 
United Rys St L Ist ¢ 4s___1934 
United Steamship 6s 
United Stores Realty 6s___1942 
US Hoffman Mach deb g 881932 
US Realty & Imp deb ¢ 5s_1924 
US Rub Ist & ref 5s Ser A_1947 
10-year sec 74s notes___1930 
US Sm Ref & Min conv 6s_1926 
U S Steel Corp s f ¢ 5s_Apr 1963 
Registered ___-- «---Apr 1963 
Utah Light & Trac 5s 1944 


January 
Low High 


i01 107i, 
9614 97 
Q1lg Q1le 

10014 101 

100 100 
938g Q941p 
5812 62 
567g 597g 


| 931g 9514 


10212 105 
10234 1043g 
10614 10753 
981g 99 
95 95 
100 100 
907g 100 
9612 
965g 9634 
91llg 92 


1013s 1025g| 1 


10312 104 
11214 11334 
9633 98 
8714 9034 
611g 631 
88 90 
9934 10114 
10212 10312 
997g 100 
8712 89 

107 109 
100 10114 
102%4 104 


1027g 10419] _ 


8614 9134 


‘99 | 


February 


Low High 


102 107 
9612 9812 


10014 10073 
1001s 10014 
931g 9414 
60 617 
5834 6234 
93 94 
10234 10384 
10314 10412 


10212 10312 
100 100 
87 8912 
10712 10912 
100 102 
10213 10334 


8614 88 


March | April 
Low High Low High 
100 1025s 100 102 
9612 99 961g 9984 
8412 86, 
9834 9984 
100 10012 
9214 Q941p 
59 = 6 11g, 
5712 62 
9212 93 
102 10318 
10334 105 
10518 10678 
981g 9834 


9812 9873 
10053 10112 
921g 94lp 
| 5812 6012 
5312 57 
9215 Q92le 
10213 10314 
{1031g 105 


9712 985g 


8814 Q1lo 
90 
101 10212! 997g 101 
10212104 (1031s 104 
11084 11234, 1105g 11215 
951g 97 947g Q5lo 
94 9712} 955g 961 
5912 6212) 5812 6014 
88 91 | 9012 93 
9834 10012) 983g 9934 
10112 103 |1001g 1017 
99 10012} 997g 10012 
85 8814] 85 875g 
1023g 10812 106 108 
1001g 1005g 100 10084 
101 10314)10034 103 
1015g 10234/-_-. —_- 
821g 87 | 815g 83 


| 845g 8453|_ 


10584 106384) 


“931g 931g) 


047%) 


May 
Low High 


10114 1025s} - 


9814 995g 


99 100 
10084 101 
9312 95 
5712 587g 
53-5458 
92 9338 
10212 10312 


1035g 10414 
11114 11314 
9414 9534 
91 94 
581g 6112 
8914 92 
9834 100 
1007s 102 
9984 10012 
8612 88 
10614 10712 
9984 10034 
1017g 103 


~|}1011g 10184) _ 


8173 83 


June 
Low High 


9712 9912 
907g 9018 


10014 10012! _ 


941g 9434 
521g 5834 
45 5483 
92 9212 
102 10312 
104 105 
10534 10714 
981g 985g 


951g 
955g 
91° 92 
TOM TO, 
9412 9519! 
1001g 101 
10334 10419 
11112 11314 
94 953g 
9184 9414 


9534 


10212 103 
9973 10014 
8614 88 

10534 10712 
9934 10034 

101 102%4 


8012 841g 


9712| 


July 
Low H igh 


102 1031, 


110213 103 

\103 105 

106 1071» 
981g 9834 
9214 9214 


10818 101 
103 105 
11053 11219 


9315 


10014 10012 
8512 87 

10512 107 
991g 9978 

10112 10233 


102) 100 


8012 8212 


9515) . 


August 
Low High 


10234 10612 
96 9778 


| 838, 837%) 


10Q 100 
9984 100 
9214 9419 
5412 5612 
465g 5284 
OLl> N91 

10112 10234 

10415 1057 

107 1071s 
98 9812 


965g 9634 
907g 917, 


8719 8934 
98 1001, 
102 103 
100 10015 
86 87% 
10534 1067 
9912 100 
10119 10214 


“801g 8212 


September | October 
Low High|Low High 


10484 10514 
9612 one 


1021 10515 
4 


10914 1117 
9233 947g 
9212 9334 
5612 597, 


9114 9215 
58lp 61 
881lp 891. 
983s 1001g 
1015 102 
100 10014 
851g 88 
105 107 
99 100 


~| 9484 9484)" 


1011g 10214 


-{100 10113)_ 


80 81% 


November | December 
Low High Low High 


1021g 103 |10212 104 
95 9961p 
917g 93 
8234 831g 
995g 10083 
10014 10014 
921g 94 
5214 54 
4012 453, 
91 92 
102 10212 
10653 10773 
10512 107 
9712 981p 


9214 9314 
5034 5312 
393g 4533 
911g 93 
102 102%4 
10712 10812 
10633 107 
9712 977% 


95 97 
963g 9712 
911g 92l2 


9712 99 
103 104 
10934 1105g 

93 QA4lz 

911g 923g 

575g 6373 

86 8861p 

99 9953 
10214 1025 


6114 6412 
85 685 
98 9914 
10214 10412 
9812 997 


102 10312 
10112 10214 


78 805s} 79 8012 
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January | February March April May June July August | September| October | November | December 
BONDS Low High|\Low High\|\Low High|Low High|Low ,High|Low High|Low High\|Low High|\Low High|Low High\|\Low High\|Low High 


Utah Pow & Light Ist 5s__1944| 91 92 | 90 9133| 861g 907s| 875g 89 | 8734 8912) 8584 891le| 865g 8812} 881g 89 | 88 89lo| 8784 891s} 8734 8834) 8712p 88le 
Registered Pe Se al he ee iS MRM 5° HN Wis bd a a pats aN case A eae RS La ag ia 
Wtica Blec Eis Por lst Fas 21950 peo ee a ch lee Le a 9514 9514)/___. ____| 955g 9534 “9519 eM Wi uct base oe 
Utica Gas & Electric 5s__-1957 | 915g 9214] 9153 92 | 9114 92 |__-_ __-- 895g 895g} 893g 8912] 898g 8933} 90 90 | 90 901g} 9114 91ly 
Va-Caro Chem Ist 15-yr 5s_1923 |100 10014/100 10012)100 10014) 993,100 |100 100 |100 100 |100 10014)100 100 | 997g100 |100 100 | 9834 9978|_ 
Cony deben s f 6s 10014 10014)100 10012 Se eee S ergs alll em AU eh | daa eae 
7s Series A 96 98 8584 9114 79 8210] 791g 891o 821g 887% 823, 85 
74%s with warrants 7012 8212 585g 6715] 60 (2 614 71 62 68 
Without warrants 5814 67 | 58 69 2 GBilo; 68la|ol 8 ye te 
Va Iron Coal & Coke Ist ¢ 5s '49 2 9312) 92 9414) 92 9315 92 9219 
Virginia Ry & Pow Ist 5s__1934 8414 8614 85 84 851s} 84 85ls 2| 8634 88 
Vertientes Sugar 7s 1 98 2 971g 9884 98 96 9734] 9634 9734 5 93l2 96 
Warner Sugar 7s 10312106 |104 10512)/10212 105%g/102 10312)1021g 10312/1017g 104 |1015g104 |1017g 1031|102 * 10315 10234 10334|1027g 104 
Wash Water Pow tst 5s__-1939 |____ ____|____ ____] 99 9919] 981g 9819 9812 Q8tg|____ ____] 9812 991g] 9912 9919} 995g 995g] 9953100 | 9914 9912 
Westchester Light gold 5s_1950 | 963, 971!4)__.__ -_--| 947s 9612} 95 95 | 9414 9514] 94 95 | 93io 95 | 951g 951g) 9512 96 | 951g 9512] 955g 961g 
West Penn Power 5s A__--1946| 9112 93 | 9184 9273} 90 95 | 8814 9312) 8812 Q112} 88 9214] 881g 92 | 9014 93 | 908 9214] 90 9112| 901g 907s 
1018g 10212] 10012 10214| 10112 10234) 10013 10134) 1001g 10214] 10133 10214| 10012 10184) 10012 10112/10084 1011g/101 10212/10113 1017 
104 10514)1043g 10514|10484 1057g)104 10712)103 1047g/1021g 105 |10334 10534) 10415 10534 104 105 |104 10415 
ELE eee ee ve tS oo) soe et Se ee) SS) 8884 8 78a 881587) | SOlp 8712 8812] 8712 8814 
Western Union coll tr 5s__ 9784 9912 96 9878] 9612 991g} 9612 99 | 9714 9812) 96 99 | 9812100 967g 981s} 9614 977 
Fund & real est 444s ¢_.1950 | 9112 9210 90 91 | 89 9014} 901g 9114) 9012 92 | 915g 9234] 923g 94 | 921p 931g} 91 927g) 9014 92 
15-year 614s gold 1936 |10912 1117 106 110 |1067g 10853|/10784, 109 |109 110 |1081g 1095g}10884,110 |108%4 1097g|108 10975|109 110 
Westinghouse E & M 7s__-1931 |10713 10812)108 10812/10714108 |10614 10784)10512 107 |1065g 10734) 1067g 10773| 10612 10778] 10614 1071) 10713 1077g| 1071g 10734 
Wickwire Spencer 7s 96144 98 | 97 98 | 95 931g 9633] 923g 9434 91 94 | 93 95 | 9412 96 | 89 9412} 85 Q1lo 
Wilson & Co Ist s f 6s Ser A1941 {100 102 | 9984101 He 96 995g) 975g 991g) 9 9514 9712! 9414 9612] 95 963] 953g 965g! 9412 961g 
Registered ls ) ee ieeeemes Ss) OO Pee hes Jolie Seite eee ee are eiot ee De To | a falc oe ee eh ee 2 ae 
10-year conv s f 6s 92 9434) 941g 9612) 95 9g 93 9512} 9012 9312 83 8814] 8414 8673, 85 867 "8414 86 | 841g 8512] 8212 873 
10-year cony 7s 102 10334)102%,105 | 99 9654102 | 97 100 947g 9712) 9412 97 | 951g 9612} 951g 967s) 94 96 | 941s 101 
Winches Rep Arms 714s___1941 |10053 104 |1011g 10219/101 10012 104 |1025g106 |104 10553)/1031910415)103 10334|103 10319)10284 10312) 1011g 10384/10034 102 
Youngs Sheet & Tube 6s_.1943 |_.-. ----}---- ----|---- as-- ----|2--- ----]---- ----| 99 9912] 99 9919] 9412 9919] 92 945g) 931g 94 | 9312 95 
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January | February March April May 
STOCKS Low High|\Low High'Low High\Low High|Low , High 
par|\$ per share|$ per share|$ per share|& per share|$ per share 
RAILROADS 
Ann Arbor:: 22 5oseeces.- 100} 10 101g) 10 10 | 10 207g) 16 197g) 161g 1612 
Preferred) 2 ee ee 100 | 2773 301g] 2912 30 82 5114] 421g 50lg| 44 471, 
Atchison Topeka & S Fe__-100 | 913,100 | 9514 9814] 96 981s] 971g 102 | 99 10112 
Preferred) ) 5255 see ek 100 | 845g 881g] 851g 8714) 85l2 883g) 8734 9134; 90 9158 
Atlanta Birmingham & Atl1_100 oy tel 2 lg} 1 273] 2 5lg} 27g 458 
Atlantic Coast Line______- 100} 83 9033] 8712 90 | 8812 95 | 95 103 |100 10514 
Baltimore & Ohio___-__--- 100 | 331g 353g] 337g 3873| 3634 42 41 4919) 45lg 5l1le 
Preferred(s2 2 ena 100 | 5212 54384) 53 5573) 545g 577%) 5712 6112] 60ls 6184 
Bangor & Aroostook, pref____-_ mow eth eo ei Oe ale Se ree ee Siar or Ones 
Brooklyn Rapid Transit___100 105g] 884 123g} 93g 191g] 171g 2434) 2134 281g 
Certificates of deposit______ 55g O14} 75g 7% 181g) 163g 231g) 19 24384 
Buffalo Rochester & Pitts_.100| 50 53 |---. ----| 514 5114) 53 60 59 =68 
Preferred Ome ae reece sao 100). 2 3 ROR See os se ee CO Dials ieee, 
Buffalo & Susa wt cextd.. +900) (Soa eee aS. 7S 82 85 ROD hee oc ee 
Preferred v t c extd____-_- 100 [2 Ree Sea Reee ee 2 46 eG ete ee Ra 
Canada Southern_-_--___--- 100, |e es Joh mee Sat G 2) We 
Canadian Pacific_______.-- 100 |11913 12519 12219 14015 134 13814 1363, 145 138 14312 
Central of New Jersey__-_-_- 100 |189 190 |186 192 |184 184 |184 185 |184 188 
Chesapeake & Ohio__-__-_- 100 | 54 5744) 555g 603g) 58l2 631g} 621g 6614} 64 6912 
Rights 5. Sloss ae ses ~ nee) Secale oo sean ee ees oe aaa ee 
Preterced’ Vo ese oes 25 pe De Ps || > 3, Setar ees ay al Shc | ck a Da ee ean Pe 
Chicago & Alton__ 1% «5 23g «©6478 7 614 914) 7lp 1234 
Preferred 222 Fe eee es. 31g 61g} 414 87g; 81g 1412] 1414 1934] 15 2078 
Chicago & Ills RR (new)__-100 | 1212 1412} 1214, 17 168g 255g] 225g 367s) 3212 397 
Preferred 20 so eo 100 | 32 341g] 311g 3612) 3612 4473| 425g 59 5434 59 
Chicago Great Western__._160]| 553 634); 57g 7!1g| 658 812) 75g 95g 1034 
Preferred 3)... 2-022 325 100 | 1412 1612) 15 1834] 161g 203g] 1914 2312] 20 2412 
Chicago Mitw & St Paul____100 | 1714 1912) 18 2478] 2112 241g) 231g 2984) 2414 2914 
Preferred ee oe ek. 100 a0 33 3014 387g) 355g 3812] 3753 47 Allg 457, 
Chicago & North West____- 100 651g] 6214 6914) 67 7214| 7084 7673| 7314 7632 
Preferred en 100 100 103 |104 10984)1091211114)108 11212)109 113 
Chicago Rock Island & Pac_1J00 | 3034 32%4| 31 4233) 3814 417g} 4014 481l4/ 4214 467 
7% preferred________---- 100 | 8314 8853] 85% 94 | 91 9312] 93 97 | 9484 98 
6% preferred________---- 100 | 7014 7414) 7134 80l4| 7814 80 | 79 8373! 8014 84 
Chic St Paul Minn & Om__-100/ 51 54 52 «56 5584 63 | 61le 65 62 6812 
Preferred? oo. 032. 225 100 |___._ _-_-| 83 84 |°84 9012] 89 9812] 9634 987, 
CCC .& St:Louisi.-=--.=-- 100| 54 56 | 54 5712] 56%, 6512} 62 66 | 6412 70 
Preferred (2. 5>-----=---=- 100 | 7234 7712 77 8214 811g 89 ' 87 90 § 8712 89 


June 
Low High 


$ per share 


14 18 
381g 4614 
9714 100 
891g 9134 
3 53g 
101 10512 
4512 5034 
60 62 
2253 29 
201g 2473 
63 63 
8114 814 


11347, 13973 


July 
Low High 


8 per share 


Bae ule 
387g 427 
9914 10278 
893g Q1lp 
3 334 
104 1111, 
483g 585g 

61 64 
2353 2834 
2034 2434 

64 68 


2 2 
114 115 
4214 4534 
933g 9712 
7912 83 
65 6933 
97 103 
73 «678 
91 9712 


August 
Low High 


$3 per share 


15 24 
43 52 
10012 105 
911g 9512 


3 378 
10814 119 
563g 6014 
63 6614 
241g 261g 
20 2234 
66 66 
85 85 


77 ~=—7984 
9614 100 


September 
Low High 


$ per share 


20 23 
40 50le 
10212 10812 
911g 95l4 
21g 3lg 
116 1247 
53 59 
65 66 
223g 27 
1914 2212 
66 72 
90 90 


“531g 53le 


5g\142 15014 


19314 20934 
7014 7733 


Sl) ee skis 
10412 1047 


3 51g 


77 ~=—- 8012 


October 
Low High 


$ per share 


2114 2114 
41 4673 


567g 


14212 14934 
20212 245 
72 77 
OW eal 

10412 105% 

Qig 43g 


8 8 
122 124 


96 101 


97 10012 


63 56%) 


November 
Low High 


$ per share 


15 15 
31 42 
9812 10412 
897g 93 
lig 284 
10553 119 
385g 525g 


52 54 
13812 14613 
209 230 
641g 757 


10114 10433 


31 4158 
9214 9914 
825g 907 
72 = 8218 
101 10212 
781g 7812 


December 
Low High 


$3 per share 


9934 1023 
891g 9214 

13g 2 
11014 11514 
407g 441g 


6534 92 


1393 14534 
215 235 
65 71% 


184 28g 


2| 76 
112 1231, 


305g 3378 
91 9712 
8014 881g 
70 =75 


9912 10234 
16" 76 


RAILROAD STOCKS IN NEW YORK—1922 Continued. 155 


January | February March April May June July August | September | October | November | December 
STOCKS Low High|\Low High\Low High\Low High|\Low High\|Low High|Low High\Low High|Low High\Low High|\Low High|Low High 
par|$ per share|\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Cleve & Pitts guar._______- Oi ae een GOS OLS |= rng meee | renee yee Ee ee Re es ee ES 3 Ae mgols 3 cis i ok Pet ee eae 
Colorado & Southern__-__-__ 100| 38 40 | 38 451g) 441g 4812) 4512 5312) 4714 51 43 4934) 451g 4834] 47 5012} 4712 52 | 46 5012) 417g 4712) 4073 45 
First preferred__________ 100 | 55 5612) 5712 587g) 5814 601g] 6084, 61le} 61 6234) Gllg 62384; 61 6112] 6134 6234) 6114 64 | 62 627g) 61% 6184) 59 59 
Second preferred________ LOO Ao Ree Om moOm os a 4. Poa bGu wor Ulecas sepaleeee Seoa|.00) Too 58 59. (p58 aeroOmi5s | 59 | o2o2)\5--4)| 5605 56 
Delaware & Hudson__-____ 100 | 1068s 1101g}10712 113 {11014 11812/117 12212/12012126 |11914123 [12012127 |125 1305g/1281g14112)/129 13834115 132 |1121212312 
Delaware Lack & Western__ 50 {11134 11934/108 116 |11312 11634)11414 116%4)115 12912/12184 12834)126 1303g/12914 13412/13012 137 |13214143 |12714137 |124 13514 
Detroit Macks). =~ =. == ECO een eee eer) ol eee ee Ee it ees a a ce a esha =. wee) BO OMe rene 232) L coe ees Sa 
Detroit United Ry______-__ EOO Seo eee ea | De (6OogS | (Gon, (ee2c 2 eo. EEL) 66. 66 66. 68: | OSiawGsten70lg FOlgcoc-) secclesel Sele 
Duluth South Shore & Atl_J00 25g 253! 3 373| 27g, 483) 4 6 Alp 5384] 414 584] 414 5 4 453, 3 384| 25g 33g] 27g, 383) 284 3 
Preferred ._......-..-.-- 400 334 412] 45g 5le) 6 8 S19) eLOLa Sis: Ol Sle itO) Noel fees es 8 7 8 473 634] 412 614) 41p 478 
Erie 2" see ee a 100 7 1084) 8lg 1114); 10 12 111g 1484] 125g 1834) 138g 171g] 151g 18 | 1634 1884] 14 175g) 137g 163g] 91g 1419) 95g 11 
First preferred__________ 109 | 111g 16 | 128g 1812) 158 1914) 18% 25 | 207 2734) 21 2514] 225g 2684) 25 2812} 23 2714] 2014 253g) 12 2134] 1384 1534 
Second preferred________ 100 71g 16 884 111g} 101g 127g) 1234 1673] 1412 2014] 15 18 | 1884 187g] 188g 201g] 1534 1834) 1612 191g) 117g 1684) 101g 1184 
Great Northern, preferred_100 | 7014 74 721g 765g! 711g 803g) 7134 7612) 731g 785g) 7412 813g! 7634 8414) 8214 953g) 887g 95l2| 8884 957g] 7814 9212) 73 84 
Iron Ore Properties______ 100 | 313g 327g] 318g 3612) 341g 37 | 36 4553] 3814 417%] 38 4214] 383g 407g) 3934 4273| 387 417] 3312 4014) 281g 3583| 297g 3112 
Gulf Mobile & Nor stk ctfs_ 1G4 5 6 5lg 10 Po 117g} 984 17%) 1412 19 14 19 | 16 1814] 1434 1619} 151g 17 | 141g 16%) 14 17 | 12) 1812 
Preferrediser ae ass - = 00) 16 17%) 1834 23 27%| 27 397%] 35 40 | 361g 38%4| 3814 41 388 4112} 41 47 | 42 47 | 42 47 | 41% 45 
Illinois Central__________-- 100 9712 10212) 9712 103 100 103 |101341097g/103 107%4)10313 10714|105 109 |1077%8113 |110 115%4/1118, oe 105 1127g/1067g 11312 
RR Securities Series A______ ee ee OL) |e a eee Cd 67 67 Wau=s <22=} Bilg, 69%) 70. ‘702%8| GIs c72 71 Se se a eee 
6%) Preferred, series: A_>.100)).- 22) 2e2aisoe 5 =. -=|-2=. Lecce -s- See pen oe 2 LOS TOD 108% 11112/1105g 1137%3/111 1159/1131, 6 1115g115 |11212 11434 
Ilinois Central rights________ paula. =. 125 22 psa eee Sef oe Sane, 3% ~O1 1g Uy ep pe een TG BL TS ceed et be 2 one oe be ee 
Leased Line stock_________- (Al VAb 32 a a ee ee Bee Sere oe =) eee ek eee abgo S75) Amol Oog CO c4l4 rola, C4. pend 
Interboro Consol y t c_______-_ * 1 25g] 214 312) 21g 333! 25g 5 2 33g} 138g 21g) 114 Ile] 114 153} 1g 15g ly lp} 114 ILlg 1g 8g 
Preferred geet 100} 312 9 6lg 95g) 61g 934] 7 1284) 414 81g] 34 5 314 384) 314 51g) 31g 410 &% 64 8 11g 83 34 
Interborough Rapid Transit__ |_.-. ----]---. -.--|]---. ---_|_--- TE Part. Gs i ----| 2814 2919) 2814 3214] 281g 3012} 23 30 18 2584) 17384, 2019 
int & Great North Ry wi. .100)|-222) ee See 2g |---- sana ||Scee ers See ee | hr ----| 231g 245g] 23 2412] 23 247g| 22 241s) 1614 24 | 217, 241o 
Iowa Central_- 2520 44-.-2 =. 100) 222 eee ae 6 6 6 Sadly cel 9 10 10 1334] 91g. 91g} 91g 912} 61g 9 4 Alp} 414 6 41, 41g 
Kansas City Southern____- 100 | 2213 237g] 221 27 | 24 265g] 2583 3014] 26 2834) 231g 2784) 245g 2684) 2434 2733] 23 26 | 203g 2433) 17 2173] 181g 20 
Preferred} ees 2s 100 | 5234 551g) 533g 5434) 54 5714] 541g 5912! 57 59 | 5514 577g) 56 58 | 565g 59 | 541g 58384) 5612 58 | 5214 561s] 5214 54 
Keokuk & Des Moines______ 100) sos eee al eee en a non ce eel Ole PD ide ia Sie BeOS SSS ah ob 5. Sees ooo a ee Se alone. aake 
Lake Erie & Western______- 100/12 14 | 10 1373} 13 18 | 16 2084] 1614 28 | 27 397g) 29384, 341g) 31 38 | 33 3712) 31l2 36 | 30 321g] 3234 3712 
Preferred [522 3aee2 2. 100 | 2814 2984) 261g 31 | 27 345g] 3114 39 | 833 4584] 441g 6214] 62 67 | 66 73 | 73 7684) 715g 76 | 7014 7212] 75 75 
Lehigh Valley__..._....-.- 50 | 565g 608] 5712 611g] 5812 61 | 5912 653g] 601g 6733] 6114 6634] 625g 6612) 64 705s} 653g 72 | 6612 7112) 6034 687g] 615g 707 
Louisville & Nashville____- 100 |108 11584)112 1148s|113 11614/1151412119/117 11984)117 122 |121 13612/131 139 |134 14014)137 1447/124 137 |130 135 
Manhattan Ry guar stock__100| 35 4912) 41 491g! 351g 43 | 40 54 | 4912 557s| 45 5034) 445g 4712! 441g 58 | 52 56 | 518g 5512) 46 5412) 37 52le 
Equitable ctfs22_ ==2- 22.5 pee 535), a a aa eS Sees ee ----| 44 461g) 4412 5512) 511g 5512} 51 55 | 45 53 | 38 S51 
* No par value. 


SS 


_ 
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January | February March April May June July August | September | October | November | December 
STOCKS Low High|Low High|Low High|Low High|Low High|Low High\|Low High\|Low High\|Low High|Low High|Low High\Low High 
par|$ per share|$ per share|$ per share|$ per share|\$ per share|$ per share|$ per share|$ per share|$ ver share|$ per share|$ per share|$ per share 
Market Street Ry__________ 100 31g 35g} 31g 75g| 634 10384; 8 1014] 7lg 8 61g 753) 6 71g} 6 81g} 7  . 883] 6 81g) 4.6)" dd 814 
Preferred i. 2 oe ne 100 | 17 1819} 18 3412! 27 4612) 31 5014) 35 39 32 355g} 32 34 33 38 4034 41 351g 411g} 33 4512} 40 41 
Prior preferred__________ 100| 35 41 3912 60 531g 6214; 571g 651g) 601g 6434; 58 6412! 587g 61le} 57 6512] 62% 69 66 70 | 657, 76 | 6614 70% 
Second preferred________ 100 55g 8 7384 14 Lb) Ss Laos 2034 281g) 21 24 15 2114) 17 2334) 201g 28%| 18 255g] 18 2914] 22 26 
Michigan Central________-- 100 |_.2. .sccfesee ~-2-|--.- 221.4148) 148 -|148 157 |160 (165. 215. 2Y6) 2. _ 2.1225) 287 235) 245) | |230) 240 8) 23eaee 
Minneap & St Louis (mew) __106 5 6 5 Tig 111g} 934 1414] 1184 141g] 912 1314) 1034 1234) 814 1214] 812g 101g} 7lg 984) 5% 8 55g 71g 
Minneap St Paul & SS M__100| 63 651g 601g 70 | 5912 6212] 597g 60%) 55 59 | 57 64 | 64 71 | 69 75 | 65 75%) 63 6834) 58 65 
Preferred (23) 8 ue 100 | 8973 90 SOS ee S20 We waw (Loot ao 80 81 82 83 87 851g 9419} 84 89 81144 87 80 85 
Leased line certifictaes__100 |____ ___-j-_ cele) Se SG 319 16319)--~) --22)63)- 63 Ue eee 8 66 Le Sina eee, Osean 6 set cane 
Missouri Kansas & Texas—(Cor |7ected fig /r\« 
Old common _--..__-_---- 100 3g 13g 414 614] 614 1212] 10% 14 | 101g 133g] 1114 1214] 12 1319] 1284 137g] 101g 131g} 8 11 91g 1514 
Old preferred_________-- 100 llp 234 GyPyh ef Zig 9 Allg TAbg WW LLle! 12teh"T2te  G2tei aisle \14tel lol oe ee oa wes Seale eee ee 
Com partic warrants Ist pd_ |...) coe Rw scl eae 2216) (Dolo (2214 ea ee at Se eee) 2 ne ee eee asne' eeu ae Oe 
Pref partic-warrants Ist pd. oo) oe ee Pe eres ela 201s) 23 28 igy se eS ea pee eee Se 2 eos. SSeS eee 
Com partic!warrants 2d pd... | 2 So a ea Ba ee eek a) LSU 7 ee meee ee a Se ee eee ee decease See 
Pref partic warrants 2d pd... |...) 3. eee ee eee) Sree ee eco, Ck ee ee bea ae aun S2.2016.U." | ee Ree 
Com partic’ warrants 3d pd_— 2.5 22 yagi es... | 2s) eee cece) cele 2S. Sh Ose eee e to! Satna eee eee tooc|-.2., 22S) eee 
Pref partic warrants 3d pd. |_.-.. Jpvclscdes hcclacek) LALO Be eebe cc. Slate Lek ARR Raa abs SQ ee ee 
Gom partic'warrants full pd ||. jy Seo a2 SE de SY SO a ee hs oe ee SIRE EA See sO lees ces 31 (35 3434 3614 
Pref partic warrants full pd_*j 22) Loa ee Ses eee ws ee oy ee Se Te eee nS) 
New common___-_-_-_- (no pir) 71g 81g} 81g 115g) 1114 1312) 1333 1884; 17 1912) 1614 1873] 17 1812] 175g 1984) 175g 19 | 1584 188] 13 1713] 1444 16 
New preferred_________- 100 | 24lp 261g] 24% 3412] 32 347g) 84 435g] 38%, 43 355g 4114) 3834 415g] 4012 4834) 438 48 Allg 46 37 441g] 3714 413, 
Missouri Pacific tr ctfs____- 10. | 16 1734} 16 2338) 21 231g) 2214 2514) 223g 2484] 19lp 237g] 21 2314] 221g 243g] 20lp 233g) 195g 22 155g 197g! 151g 177% 
Preferred tr ctfs________- 100 | 431g 467) 4414 5412) 52 5534) 54 5934) 547g 5812] 501g 585g) 5314 57 | 477g 613g] 56 6334] 553g 6012) 40 56 | 4112 45 
Morris & Essex____________ 5Oi 5 22) SSR GMa Bila) 7S la ela ee cl a ee ay Me ee NT a aann|) ole) @ Ole), 77le TOMS eae 
Nat Rys of Mex, Ist pref____100 |___. ____}_.-. ---_} 7 111s] 10% 16 1219 158s SLZbe el lel aeeeeiedts. 19 101g 1034; 10 10 61g 634] 614 78g 
Second preferred________ 100 3 5lg| 33g 4 3 61g) 5 65g} 5lg 714) 453 7 41g 5le} 48 5 31g 51g} 31g 41g] 23g 353) 25g 319 
New een & Mex vtc____100| 54% 61 | 5714 6333) 61 6514| 63 69 | 6514 6933! 63 70 | 65 69 | 6612 7334) 70 827%| 76l2 83 e te 8112 8733 
AASB EAE SU PEE os woes someleeaweeeeuliesS ee ee le 22S a. Se NE en a le 0). Cee Lene Fy epee = ey 
New York Central_________ 100 | 7234 75%4| 7384 7812) 7734 887g] 8612 9273! 88 9214] 88 9673] 94 9884] 9614 10033) 9334100 | 945310153) 8914 997g] 9214 973 
N Y Chicago & St Louis____100 | 511g 5673} 55 667s) 61% 66.| 63 68 | 6734 82 | 71llg 79 | 73l2 77 | 78 91 8214 90 | 85 9112} 80 8814] 8012 86 
First preferred__________ 72 | 7312 80 |---- ----]| 80 80 | 77l2 80 | 91 96lg/____ ____| 96 10013} 99 99 | 99 102 | 98 98 | 94 94 
Second preferred__ s. 62 | 621g 7212) 68 69 | 6714 75 | 733% 85 | 79 8412) 7914 8373} 83 91 | 88 93 | 89 93 | 8412 8934) 86 87 
New York & Harlem___-_-__ Wee et eel i.) LEER EOO RN LOO) sk obs 9 a RR ALS Died fear ia ee ee a, 9) 9 2 Pere, | nen ea eee Bape Sy he] 
New York: Lack, &\Western-100:|...< -5..| 203 ee a ee Cb oa Bee Rae oe See ----|100 102 {102 102 | 9914. 9914 
New York New Hav & Hartf 100} 1212 1614) 15% 187g] 163g 213g] 20 291g) 2714 3514] 2612 33 | 29 3214] 303g 38 | 287g 3333! 2853 3273! 2014. 3034] 2014 2278 


New York Ontario & West_100 | 1934 2214) 201g 227g) 2112 2412) 24 3012) 2612 285g) 235g 2784] 2512 2714] 26 2883| 24  277g| 2314 2614] 1912 241g] 187g 2034 
Newp News & Hamp Ry, pref__ |__-. _---_|-_-- re NN Pt a) A Pe (ee Ee RNY Se (el Sal ete ohh | 12) |e Seep eee eck.) OL) Dee 
* No par value. 


STOCKS 
par 
Norfolk & Southern__-_____ 100 
Norfolk & Western________ 100 
Preferred 22757. oe 100 
Northern Pacific___.______ 106 
Pennsylvania ______.___-__ 50 
Peoria & Eastern__________ 100 
Pere Marquette v t r_______ 100 
Prior preferred yt r______ 100 
Preferred vy t r_._.......- 160 
Pitts Cin Chic & St L______ 100 
Pitts Ft Way & Ch preferred100 |i 
Pitts & West Virginia______ 100 
Preferred S222 2. 2 Sok 100 
Reading Company-______-_ 50 
First preferred__________ 50 
Second preferred________ 50 
Rutland RR, preferred_____ 100 
St Lou & S F stk cts _______ 10 
Preferred Series A_______ 100 
St Louis Southwest________ 100 
Preferredie os. 


Seaboard Air Line-_ 
Preferred 22a. 2 ose sek 


Southern Railway 
Preferred SUssee 25k 2 


Pref trust rects Series B____ 
Preferred t r receipts____100 
Twin City Rap Transit____100 
Preferred |. 2a eh 
Union Pacific_________ 
Preferred ________ 
United Rys Invest 
Preferred 25.294... 3c. 
* No par value. 


RAILROAD STOCKS IN NEW YORK—1922 Continued. 


January | February 
Low High\|Low High 


$ per share|$ per share 


834 1134] 111g 131, 
9614 10012) 997g 10178 
72 5 73 


125 1305g/12612 135 
7114 741g) 73 748 
71g 914} 8 1084 
2014 248g] 2284 2984 


March 
Low High 


$ per share 
13 2033 
9914 10353 
73 ©7312 


27 =—3384 


April 


Low High 


$ per share 
185g 2012 
10234 me 


293g 3612 


May 
Low High 


$ per share 
Li Ol 

1051g 10834 
76 «676 


30 335g 


June 
Low High 


$ per share 


1734 


2212 


10434 10814 


731g 
731g 


2112 
5214 
24 
20 
Raa 
45 
ase 


75 
1114 
2514 


75 
7714 


5678 
3312 
24 


53% 


5034 


6612) 
2|134 140 


7614 
155g 
32 


July 


Low High 


$ per share 


1814 


2112 


10712 1147 


139 14434]1411 


741p 
12 
27 


76 
1312 
2812 


August 


Low High 


$ per share 
18 20 

11212 1197 
78 


13 
281g 3312 


September 
Low High 


$ per share 
151g 181s 
116%4 1251g 


57 62ie 


”|14634 15.484|1 


7534 797% 
131g 16 
301g 3314 


157 


October 
Low High 


$ per share 
1534 16 
11734 1243 
78 82 
8214 895g 
4734 4934 
19 21% 
291g 387, 
761g. 791g 
69 7412 


Brats vale 


3612 3912 
9 


751g 7834 
115g 14384 
2512 33 


November 


Low High 


$ per share 
1312 1612 
111%, 12114 
7612 80 
7314 86 
451g 483 
1212 1712 
2812 351g 


“5712 5814 


743g 773g 


December 


Low High 


$ Bai share 
16 
10912 11384 
74 


101g 1212 
251g 2734 


RAILROAD AND MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


STOCKS 


West Maryland 
2nd preferred 

West Pacific 
Preferred 


COAL & MINING 

Alaska Gold Mines 
Alaska Juneau Gold Mine__ 
American Zinc Ld & Sml___ 

Preferred 
Anacaonda Copper 
Batopilas Mining 
Burns Brothers 

Preferred 

Prior pref 


Butte Copper & Zinc 
Butte & Superior Min 
Callahan Zinc Lead 
Claumet & Arizona 
Carson Hill Gold 
Cerro de Pasco Copper 
Chile Copper 
Chino Copper 
Colorado Fuel & Iron 
Preferred 
* No par value. 


January 
Low High 


7 |\$ per share 


1p 5g 
11312 11914 
112 112 


February 
Low High 


$ per share 
8 


61g 
191g 
127g 

814 
1484 
1434 
515g 


6 
121, 
26 


Doe 66. 
12734 13913 
57g 

8014 85 


8 

237g 2814 

5l4 584 
5812 60 
1334 157 
327g 3414 
157g 1734 
253g 27 
2514 2712 


March 


Low High 


$ per share 


April 
Low High 


$ per share 


64 68 
13612 14312 
63g 


9612 9812 
39 48642 

6 733 
2612 317% 

68g 734 
5734 6214 
1284 1514 
3514 377, 
171g 1934 
2714 2915 
30 = 333g 


1017s 102 


May 
Low High 


$ per share 
10 
2934 


13512 14012 
61g 634 
76 79 


1g 

13g 

175g 

431g 

5154 
1 


8 2 
13134 138 


95 981g 


3 37 
106 106 


June 
Low High 


$ per share 
1034 
2753 
205g 
1012 
181g 
1812 
5712 
1214 
2219 
2714 


61le 65 
126 13734 
614 614 

75lg 78 


1 13 
128 13912 
951g 9814 


July 
Low High 


$ per share 
P 


61lp 6434 
128 13414 
673 
75 


7 1t4 
12812 1377 


August | September 
Low High\|Low High 


$ per share|$ per share 
137g 3 
351lo 
247 
1714 
2573 
211, 
6334 
1534 
* 281g 
3314 


65 7934 
13634 144 
4 8 
781g 82 


5234 561s} 5073 5633 

RM linccar yy bares 
132 1377g/13212 13834 
961g 9784 


October 


Low High 


$ per share 


8 78 
131 13814 
100 102 


November 


December 


Low High|Low High 


$ per share|$ per share 
95g 


6534 815g 
135 15284 
is 733 
8812 941 


2 
12812 142 
101 103% 


14312 147 
10214 10512 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 159 


January | February March April May June July August | September | October | November | December 
STOCKS Low High\Low High\Low WHigh|Low High|Low High\Low High\|\Low High\|Low High|\Low High|Low High|Low High|Low High 
par|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|\$ per share $ per share|$ per share|$ per share|$ per share 
De Beers Con Min _________ *! 151g 1612] 165g 19 167g 18 18 237g] 2012 227g] 205g 2419) 205g 217g) 21 2334) 205g 255g] 213, 2419) 21 2314] 2214 2412 
Dome Mines Ltd (The) -___-__ 10 | 181g 23 | 22 25 | 24 2853] 25 2734] 27 2933] 2714 301g} 28 303g] 297g 393g/ 35 398g) 3634 448g) 3934 4612} 4084 4414 
Elk Horn Coal Corp_______-_ 50 | 1414 1612] 145g 18 16 2184] 1614 2212) 19 223g) 2014 23 20 217g| 1814 233g] 191g 2219) 18 2114] 1712 2414] 181g 2414 
Preferred 2) See 50 | a nee | er ot Lc irc Ares |e ee el ee | eee a a SO 8014 39. | eee a 3714|.39 39 381g 41 
Fed Mining & Smelt_______ 100 Oe LO 9 9 ROR Sab 934 14 12 1619] 11 11 1llg 13 13 1514] 1412 1584) 11 15 10 12 9 12 
Preferred, 2) oe eee 2S. 100/ 38 41 38 403g] 3712 41 381g 467g} 4112 5334) 45 52 49 5134| 51 5634] 5412 62%) 54 61 50 5912) 4384 5714 
pare ConsMS & P______ 100 | 2612 3084) 2712 2810] 2612 297 =) 20% 251g 35 | 275g 3414; 29 31 295g 3283] 2914 3234] 251g 3173} 22 27 | 23 27 
SNCS See eee ee = ela a 2S ERE | te ee ee pe 8 PR) sce ss 2 SP | ga ea coe | ree Pee [2h ot A ee IR oot || OR Ug eee ee pee POs et 
Greene Cananea Copper___100| 26 2814] 2534 278 | 2612 285s! 2634 32 | 3034 345s! 29 3412! 30 311g} 303g 3314] 3034 3334] 2812 3112] 22 25 | 2434, 28 
Homestake Mining________ 100 | 55 5953) 60 6134) 60 6912} 69 75 CONN S: 69) 271 69 71 OMS LA 7012 73 7014 73 7114 82 | 80 80% 
Inspiration Con Copper____ 10| 38 41 3734 3914] 3814 4233) 3913 423g] 391g 4434) 391g 45 | 393g 42 401g 4234] 381g 427g] 323, 4014] 31 38 | 3212 371g 
Island Creek Coal_________ | oes ee nL. | RE Qa Ten epee RSD it) Pee ee se ec 38st poe ho oe eee 
Kennecott Copper-_ * | 251g 2973! 267% 29 | 2753 31 2914 3273] 3112 395g] 325g 393g] 3314 3714] 3514 38 | 33 38 | 311g 357%) 305g 3534) 333g 3734 
Miami Copper______-_____-_ 5 | 261g 2773) 2584 271g] 2684 28129] 2712 2973) 28 3133] 2712 311g} 2814 3014) 29 3014} 2713 3014] 27 29 25 2719) 2634 277, 
Magma Copper___..__.___._. Js | eae a een emma) Se ee eee ee ee ee ee) ee. .. | B2igmsoegessly, 3412] 271g: 34lol 27 4+ 825s 
McIntyre Por Mines_________- 5 ee meme of ee BTR. 20salieamel One kee see a= 16le 20) |ss- 167g 18l2| 1612 193g] 171s 19 
Nevada Cons Copper______-_ 5 | 1414 1512} 131g 147g} 1334 155g] 1484 183g| 163g 19 161g 191g] 161g 173g} 161g 1753} 15 pe 131g 167%] 131g 151g} 14 1614 
Ontario Silver Mining_____ 100| 412 51g} 47 51s] 514 983] 75g 873| 71g 91g) 7 , 873 7 734| 612g 733) 612 7 712] 6 612| 533 614 
Pittsburgh Coal (Pa)______ 100 | 587g 6314] 5914 6234) 597g 625g} 591g 6533) 61 647s| 61 68 | 63 6912) 6412 7012) 5734 735, 571g 6114; 55 59 561g 611g 
Preferred 23 ere eee. 100 | 92%, 93 | 901g 92 | 90le 95 | 92 93 931g 9512! 9512 98 | 9534 967g] 961,100 | 97 10012) 995310012} 97 99:2} 9912100 
Pond Creek Coal__________ 10} 141g 15 1414 1634; 15 19 167g 2314] 19 2214] 2014 2484] 201g 2234) 201g 225g] 188g 2214) 185g 21 171g 1934) 1914 41 
Rand’ MinesiLtd2 _ 2202 =.= 2... *| 1919 22 1912 2214] 20 2312) 24 2633) 231g 285g] 25 2919| 273g 29129] 2912 3312] 3112 3612) 33 3512! 33%g 351g) 33 3414 
Ray Consolid Copper______ 10 | 141g 153g] 131g 1419] 1334 155g} 1434 17 155g 19 1G 19) 16 167g] 161g 165g) 137g 165g] 13 155g] 121g 14 | 131g 15 
Seneca Copp Corp___________ * | 1684 2314] 107g 1719] 117g 1414] 1212 1419) 1234 145g] 1112 141g) 1112 1312] 111g 1214] 1012 1212) 6 1012] 712 10 re 81g 
Shattuck Ariz Copper-_____ 10| 8 9 75g 81g) 71g 9 814 938g} 81g 1112} 95g 12 91g 1034] 814 101g) 812 1033) 7 914] 61g 9 7 814 
Tenn Copper & Chem________ * 934 1034] 10 1114] 101g 115g} 11 1219) 111g 1284) 101g 125g) 101g 1114] 97g 111g) 95g 11 9 1014] 83g 912) 9 107% 
Utah Copper 2a eee 10 | 605g 6512) 605g 6312) 621g 6534 638 68 | 6312 6914) 62 69 | 63 661g) 64 6953) 645g 7112! 6114 6834] 59 6614] 61 6533 
Va Iron Coal & Coke_______ 100 | 78 9412) 50 83 | 43 46129] 45 53 | 50 5934) 47 56 | 48 51 55 BT 55 «6557 «| «53.5 912) 55 = 5914] 535g 591 
Preferred)j= > eee se 100) poe ce |e Sk OOe a 21 ce dace Golo 72 71% 79 80 80 | 82 82 | 81 8312) 814 85 | 81 82 
VARIOUS 
Advance Rumely__________ 100 | 10% 115g] 1llg 1434] 1312 181g} 1612 1934) 161g 195g} 1714 2014] 171g 19 18 23 17 +22 15 191g] 111g 1412) 1212 147% 
Preferred, =) se eereee = 100 | 315g 3512] 36 3834) 387g 49 | 4634 50 | 4612 4834] 48 5012] 4812 4934) 48:2 601s) 54 58 | 50 56 | 431g 49 | 4434 4612 
Air Reduction Inc___________ * | 4515 i 50 656 49 5714) 531g 56%) 538 55 | 5173 5714) 538 57 ie 5833 56 601s} 57 66 | 53 62%) 56 6112 
AjaxRubber inc_—2-=—2=- =. 50! 131g 145g 168g] 1412 175g} 1614 1834) 1612 1812) 1414 183g] 912 16 11 =:125g) 1112 163g) 1314 167g] 115g 141g) 1112 135g 
All American Cables_______ 100 |107 107 110 112 {119 110 |10812112 |112 116 /|112 11214)_-_. ~~~-!1123,115 |116 1177g/11812 11934)/11673120 | 99 125 
Alliance Realty________-___ 10.0), Se ere een re eee ee |e eee ee eee ee Se sk. coc leap eee cee ee LOOls LOOg = tage Se 
* No par value. 


(SSS eS eS SS aaa 


— 


160 MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 
January | February March April May June July August | September| October | November | December’ 
STOCKS Low High|Low High\Low High|Low High\Low High\|Low High|\Low High|Low High|Low High\Low High|Low High|\Low High 


par|\$ per share|$ per share|$ per share|$ per share|$ per share|\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|\$ per share 


Allied Chem & Dye__________ * | 558g 595g! 5712 5914] 5612 65 635g 695g] 651g F23g; 661g 72 6714 7473) 713g 87 791g 9184] 7384 8612| 6814 7934] 701g 8034 
Preferred 27 2p e ee 100 |101 105 |102121037g/103 10914/106 106 |1071g10973|108 110 |1061210984|1077g 112 {1111411512} 96 1152/109 114 |110%4113 
Allis-Chalmers Mfg_______- 100 | 37384 45 | 4312 4612) 4373 475g] 46 52 | 4712 505g! 4614 5012] 4814 56 | 52%, 59 | 531g 5934) 4112 583g) 38 45 | 4234 451g 
Preferred (-2eee Ss 100 | 8612 92 901g 927g) 91 94 9212 100 975g 9914} 9412 98 96 9812} 9812100 |10034 104 94 103 94 96 96 97 
Amalgam Sug Ist preferred .100'|} 66.‘ 66) }26 22 Soo eb eI 69 7 694 6984) 71) (LU ee N74 74: SE ae ee eon Se Se eee 
Amer Agric Chemical_____-_ 100 | 2934 3434] 33 36 | 35 417%] 3814 4133} 373%, 4034) 375g 4273] 3634 397g] 3634 42 712 4114] 30 3812) 2714 333g) 30 3234 
Preferred 34ers e 100 | 56 5919) 57 5812) 575g 701g} 661g 6812} 64 687) 641g 68 63 6412] 6312 71 7214] 611g 6914) 60 65 581g 62 

American Bank Note______ 150|} 58 64 | 6214 65 | 6412 70 | 72 7712} 70 71 | 67 70 | 67 67 | 68 7A4l2 7 73 | 66 8014] 7514 9012} 77 91 
Preferred eee 50| 52 5219! 517, 5219} 53 54 | 52 531g] 52 52 | 52 5219! 51 51 | 52 52%) 52 53 | 525g 548% 551g 551g 

American Beet Sugar______ 100 | 3134 3714] 3473 37 37 44 40 4219! 38 471g] 4115 49 44 471p| 457, 49 43 48l9| 37 46 35 4034) 37 43 
Preferred ssh cee Peel. ks 100! 61 641g! 6712 7014} 691g 72 70 2) Se 2N SE PI OSA Te ele oO 80 77 77 78 8012| 77 80 73°8 735g 


american Bosch Magneto____* | 3114 403g] 3312 3973| 3712 47 | 44 49 | 43 4884! 3812 4634) 357, 4112] 35l2 4273| 38l2 45 | 3434 4373| 33 40 | 33% 45 
mer Brake Shoe & Fdry____*| 51 6234) 571g 6073} 57 6112) 58 6373} 59 6214/ 5812 63 | 601g 651g} 6434 791g] 76 8812] 75 8373) 68 76 | 70. 75 
Preferred. eo eee te Besos 10134 10214 10134 10612 1027 1044 105 10733/108 108 |10712108 |1081g10814/110 112 {11112113 |110 111 |107%4110 


American Can a 365g 413g] 3934 48 | 461g 5014) 453g 495g) 4414 5134] 461g 611g] 5612 617g] 563g 637g! 5714 7614} 6734 7612] 69883 7412 
Preferred. 2 ee es 9512100 |10012 1047s/102 1075g/1041g 106 |103 106 |10514109 {109 1101g|/108%,110 |108%g11112/109 112 {110 113% 
American Car & Foundry__100 |141 14773/14412152 |149 15673/154 164 /|15612 16412/15713 169 |161%,17212/168 169 |18214193 |17914201 |175 188 |180 189 
Preferred. SoS Fee... - 106 |11512 11814)11912 1201g/1161211912,117 119 {11912 ae 1187g 12112|120 121 {122 125 |121 125 |1217%124 |1228) 1261g/123 123 
American Chicle_____________ + 7 111g} 712 91g) 88 121g} 1lle 1334) 1114 91g 12 91g 11 8 10 83g Qlo} 65g 933) 5 712] 5% 8lg 
Preferred ees aaa a) 1000} oo A Be Ue eM ek GMb UHR Fis fic lt CO SNE Pe re ee mE a HS Ot CUED Tile ob 28. ee ae) se eel 
American Cotton Oil______ 100 | 1914 2212) 1984 2319) 231g 2714] 241g 27 245g 3012 "25 301l2| 2534 2714] 2614 2812) 2534 30 2234 2773| 1514 2412) 161g 1915 
Preferred 2) Jo. U5 i) 225 100 | 41 44 4214 4812) 495g 56 54 5712) 50 61 5334 6012) 53 54 521g 5512) 5312 58 50 561g] 331g 4884) 34 3914 


American Druggists Synd__.10| 412 612] 51g 61g] 5lg 6 55g 612] 5lg 6lg| 5ly 6 5lg 584, 514 74) 644 7 573 65g} 57g 633) 534 612 
American Hide & Leather_ 100] 12 141g} 135g 153g) 145g 16 145g 173g] 1412 163g] 131g 157g] 131g 1484) 1334 1434) 128 1484] 107g 143g) 107g 1284) 10!g 11 


preferred ee once 100| 58 6312] 61 69 | 675g 7173) 67384, 7212) 6534 73 | 67 7253) 68 715g! 6914 7412] 673g 7484; 681g 7412) 65le 71 | 60% 6614 
American Ice___--_2_1__. 100| 78 92 | 92 10112) 971g 11415 103 111 |101 112 {103 110 |104 11212/10812118%4|107 122 |106 11512) 9912113 {1031211112 
1 waePreferredjyy (2001 Wack) 2 100 | 72 7514) 7412 8214) 79 8112) 7914 82 | 80 9212! 8512 9012] 86 9612) 901g 9514) 91 9478| 89 9114) 8512 90 | 87 88le 


American International___100| 3813 42 4014 451g} 42 4514] 423g 48 | 4234 495g] 401g 505s} 411g 443g! 33 4219] 3312 3673| 2814 3814] 251g 3212) 245g 308, 
Amer La France Fire Eng___10 91g 10 914 101g} 984 111g} 11 1212} 117g 1319} 12 131g} 128g 14 1212 131g] 1212 1383] 12 13 1l 12 lllg 11%, 


YRUA Soy) AES EE ee eae 100 |.... 222. )oeee ecceeess eects. 42} 96le Oblels 22) kU |S 951s 10184100. 1018469919 101, |) G9lo Oe as 
American Linseed_________ 100 | 293g 3253] 31 341g} 3012 353g) 3212 3614) 321g 4019) 33 4034) 33 3573) 3334 3712! 345g 3914) 34 4219} 28 3714) 291g 325g 

Preferred ees oe Fs 100! 56 5912} 56 59 541g 59 5514 59 537g 60 53 607s| 54 56 52 5653; 55 5934) 5512 6412) 48 5734) 4812 531g 
American Locomotive______ 100 |102 10812/105 11114)1071g 1117g}110 1175g)11112 1173g)1085g 1163g/111 1211g/11712 1237g/12019 127%4/123 13634)11514 12934)/119 1297 

Preferredyss- 2 bee). 2. 100 }112 115 /113144115l4 Drier 118 {115 117 |116 1163/11512 117 |117 11784)116 120 |118121211g)119 12112/121 12112)/120 12214 
American Machine S______ 2 pe 328 EAs eR as etc AWS. Sane Bet! ete ee ee es Lhce (ec culee 1S eS oe Sr 8g 3g 


American Malt & Grain— 
Stamped'i2dspreferred. .;...) ¥ co. Saas oe cee we Say Tee etek et) LS tte Se Teme pe game oe oe | eg Py EE ee fe eS 
* No par value. 


a] 
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MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


STOCKS 

Par 

American Metal ctfs________-_ * 
Preferred: 22.226! S42... 100 
American Radiator________- 25 
Preferred _. -242-l2552-2=+.:- 
American Safety Razor-___-_- 25 
Amer Ship & Commerce__-_-_- * 
Am Smel Sec Pre Ast____-_- 100 
Preferred, Series B______-__-~- 
American Smelt & Ref____- 100 
Preferred.<2. 22-2: ..-.-.- 100 
American Snuff__________- 100 
Preferred new-_____-___-- 100 
Am Steel Foundries___-_ 33 1-3 
Preferred 22 e 2 225 -<< 100 


American Sugar Refining__100 
Preferred 1 


Am Sumatra Tobacco____-- 100 
Preferred¥==_ 1) 22 = += 100 
IRshtsee eet sees see tek 

Am Telegraph & Cable___.100 

D) Se eee st eek 

Amer Telep & Teleg______- 100 
Rishts ese eee set ates 

American Tobacco-______-- 106 
Preferred new_______-_-- 100 
Common B_______------- 100 


Am Water Wks & Elvt anys 
1st preferred v t c______-_ 100 
Partic preferred v t c____100 

Am Wholesale Corp pref__-_1006 

American Woolen_______-- 1 
Preferred 22-22. 2-=-4.-- 

Am Writing Paper, pref____100 


Art Metal Construction__-__- 10 
Prelerredd 22 eee sedans a5 
Assets Realization________-_ 10 


* No Par value. 


January 
Low High 


$ per share 


861g Q1lp 


11419 11815 

1291g 13533 

9612 1005s 

126 13134 
6 8 


67 7614 
1714 2234 
94 95 
7814 8414 
10212 105 
2219 2915 


February 
Low High 


$ per share 


8834 


“4434 4735) 


881g 91 
11814 138 
31 33 
91 94 
6414 6934 
90 100 
2314 297 
5214 6014 


Fria 


11712 120 
133 14219|1 
99 101383 
12934 13814 
712 8ilg 
2134 2312 
89 8693 
8012 8714 
10312 10612 


231g 2712 
to pel5 


"543g| 


March 
Low High 


$ per share 


98lz 


119 1241p 


13212 13938 
100 10214 


851g 9084 
105 10814 
241g 28 


"18 2g 


April 
Low High 


$ per share 


“851g 9912 


53 
97 9812 
130 1345, 
957g 957g 
361g 401g 
9612 100 
TL 76% 
98 101 
321g 3612 
6212 65 
6014 64 
120 1241g 
137 14214 
1001s 10112 
134 138 
lllg 14 
80 84 
2834 327g 
92°) 92 
8734 953g 
104 10612 
28 371g 


11g 


5912) 


184) 


May 
Low High 


$ per share 


“93 10314 


6712 
99 

132 13634 
941g Q4ig 
8712 3934 
981g 100 
7234 7978 

101 106 
32 47 
60 70 


“6073 62 
121g 13353 
13653 14512 
1007s 103 

13434 14212 
11lg 1312 
80 80 

295g 327, 
"895g 9438 
106 1067 
33 = 351g 


Lp 


134 


June 
Low High 


$ per share 


“9414 100 
55g _ 73g 
1734 2414 
92 935g 
"5733 661g 
9634 98384 
130 13633 


10434 107 
345g 4514 
63. 68 

"5934 6014 

11934 12333 

137g 144 

1005 103 

13519 14114 
1234 151s 
80 86 
3012 39 

“863g 9478 

10612 109 
29 35 


July 
Low High 


$ per share 
45lg 47 
“9314 10314 
"Big 7 
18%4 2119 
93 93 
"583g 627g 
£$67g 991g 
133 1363, 


941g 9512) _ 


351g 39 
993g 100 
7814 82383 
10514 107 
37 = 4012 
6014 63 


Sergey 
1201g 12214 
140ig 14919 
1017s 105 
13814 145 
15 1753 
86 §=88 
371g 43 
“8854 9212 
10712 10834 
29 32 


August 
Low High 


$ per share 
443, 461, 


~|107 10812 


103 1207 
100 100 
614 712 
153g 1934 
9514 97 
60 6533 
9714 10212 
13612 146 
375g 4219 
9933 103 
8014 857g 
107 112 
3612 4034 
6212 6934 
3g yk 
5634 61 
118 12814 
273 37 
14713 1667 
103 10412 
143 164 


903g 9634 
108 1081 
29 3314 


1612 1619] _ 


ig} lle 2 


161 


October 
Low High 


September 
Low High 


$ per share 
44 52le 
10884 11314 
11614 12434)115 129 
653 7la 
161g 2234 
97 | 97 
59 6.584 
100 10312 
1437g 159 
Allg 461g 
104 10612 
7714 8514 
1091z 11012 
351g 463g 
70 


$ per share 
4614 5034 
10912 11219 


201g 241g 
9712 100 
551g 6438 
997g 10412 
138 1497 
96 100% 
41lp 457 
1041 10814 


625g 6514 
"6433 

12033 12733/121 1257 
7| Sle 4 


4 2 
156 1691g/15213 167 
10434 10712/106 108% 
15112 16534/151 16334 
1814 26 217g 2812 
885g 9373] 8714 9134 
39 5419) 4712 5514 
92 92 | 8 90is 
951g 105 | 963 1033 
10812 11012/10984 111 
303g 5514] 2984 35 
10834 10834 
13g 2 


183 


lis 


November 
Low High 


$ per share 
4414 491g 
108 112% 
11112 11714 
119 119 
684 734 
191g 231g 
100 101% 
10112 10112 
473g 595g 
9912 1037, 
135 14934 
10034 10034 
4114 455g 
10412 10512 


4 
105g 10814 
2434 34lp 
5712 601g 
60 
12114 125 
373 Al, 
1465g 15812 
105 108 
146 156% 
27 334 
8553 90 
4712 54 
87 = 8712 
901g 9912 
110 110%, 
26 34 
151g 1534 


1 


14 


62l|_ 
12134 12284|_ 


December 
Low High 


$ per share 
4634 53l4 
11014 11512 
11215 120 
65g 712 
187g 217%, 


584 
9978 
14214 153 


122ig 12553 


15112 157 
102 105 
149 1541, 
2714 2812 
851g 8984 
4712 51 
88 88 
9273 977% 
10912 11114 
25 29 
1512 161g 


5g 
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January | February March April May June July August | September| October | November | December 
STOCKS Low High\Low High|\Low High|Low High\|Low High|\Low High|Low High|\Low High|\Low High\Low High|\Low High\|\Low High 
Par|$ per share|$ per share|$ per share|$ per share|$ per share|\$ per share|$ per share|$ per share|\$ per share|$ per share|$ per share\$ per share 
Associated Dry Goods_____ 160 | 43 5434) 517g 5614) 5212 5712) 54 5712| 53% 5712} 50 56 | 521g 55 | 547g 5914] 57 62 | 585g 637g] 60 6814] 641g 707 
ist }preterred= == seee= 100| 75 7673] 75 7814] 78 81 | 801g 8312] 80le 8212] 78 82 | 8012 82 | 81 82 | 83 8433] 83 86 | 821g 8414] 83 84% 
2d preferred________ ee LOOT 76 (if), 7634 78 7773 80 7912 8312) 83 86 80 8314] 82 8312) 8414 8512} 8412 91 88 9112) 877g 8914} 8712 90 
Associated Oj12 2am S 100 | 99 10214) 9912 10414/10234 10712/107 11814/119 13519/110121287g/110 116 |10912119 |11512122 |11512128%4)111 119 |11312 1207 
Atlantic Fruit 2223322) *} O14) Bis 253 3% 38 41g} 31g 51g! 31g 434] 212 419! 21g 273! 2 284) 184 234) 15g 212) 17g 214] lg 2 
Atl Gro certifs of deposit______ webs eveoee. So -clonen See SIN Se Se SoS SSE re at Sgt! D1) Ral Sa i a ta eg 
Atl Gulf & WIS S Lns____100 | 2433 311g] 2514 2819] 2319 3183] 30 3453 34 4314] 3412 417s| 30 391g] 285g 3312) 27% 33 21 32 22 2514] 195g 25 
Preferred =" 2324p 2 5 100} 19 23 | 1612 21 | 1634 2219} 2119 243g] 2312 3114] 2514 3083] 24 2719] 2114 24 | 1712 23 | 18 2214) 1784 20%) 15 18 
Atlantic Petroleum_________ 25) 24 BZ2ei 'QII5. V31z)_ Pe eg Cece Se a a ee rr ee 
Atlantic Refining_________ 106 |975 1020)980 990 |900 940 |925 1140/1090 1145|1000 1100/1000 1025|976 1025/1060 1210/1170 1575|1240 1405/7117 1250 
Preferred (see teres 106 |113 11512)11512117 {11412116 |114 11512/114 1155g) 1151p 1187g|1161211712)115 11712/117 118 |11734118 |118 119 |119 11912 
Atias Powder!) s22et 552). 2 100) 22. ~22f) Se, ene) e2 ee Sees Sc aleli. 2127 140.9130 “TSO Hass 135 W420 1A Tobe 640 1520 Odie to omen 
@% ‘preferredie so ee = ==!) anon! oe calleeee 625.) lee EE Se EE) 820 82 NE So: | 8710| 90 ear ODIShnO4 tate OA 7s) -O0L7NeO 4 mene ores 
Atlas ‘TackiCorp-seee"---2-.- * 1G 16 1334 14 14 211g) 1814 22 1814 2219] 1714 20 171g 1712] 1612 1712} 165g 1712/ 17 2014] 157g 18 15 1712 
Austin Nichols & Co________-_ * 914 17 131g 197g} 2014 28 2414 2712) 2414 32 2512 337g] 2534 2919} 265g 3212| 297g 403g) 3053 3712] 2653 33 301g 3412 
Preferred’ £) eer a) 100| 68 80 |75 78 | 77 85 | 82 85 | 84 8934) 847%, 90 | 85 85 | 831g 85le]/ 85 91 | 8384 87 | 8414 87 | 86le 89 
Auto Sales Corp__________-_- 50] 38le 4 Blo 514] 4 v6 41p 573| 41g 434] 35g 43g! 384 334) 3 31g] 3 31g] 3 412} 2 334; 23g 314 
Preferred) Sauer ok > 50) 14 154-18 1514) 141g 1519) 14> 1519) 12 14te] 12. 14.) WOle MOlgie 2. 22a) 12 12 i ten 53s|| 12 Sloe ae 
Baldwin Locomotive_______ 100 | 9312 981g) 9434 1093g)104 11214/1101g 1193g/11312 120 |10853 12014/1128g 1223g/119 1291/1285 1401g/129 14234/1158413414|116 14053 
Preferred [Peso eae ene | 100 |104 10612/106 108 |108 109 |108 112 /10912113 |11114 11419/11333114 |114 11419/1131g11514/115 118 |11614118 |111121161g 
Barnet Leather_____________- *| 40 45 | 4414 471g! 40 45 | 4210 52 | 49 57 | 55 60 | 60 62 | GO 6753| 57 64 | 45 54 | 43 45 
Preterred me ee eee. | 100 | 8912 90 90 90 89 96 SOMO OIA eos ee 9613] 96 S6ren 2k J 2is| O7ls, B7te 96 96° |... 2-2 see 
Barnsdall Corp A___________ 25 | 195g 201g]____ ____| 201g 4012] 3712 5614) 4234 4819) 2514 3673] 278, 35 33 4414] 2912 4014} 26 3314] 28 3312 
Be oe ee ee ee ee 25! 1914 205g] 2014 24 211g 3114] 2912 39 3114 3773} 24 3034] 23 2714| 26 31 21 2714) 17 237%] 175g 22 
Bayokebros es. eee | ee oe eee en ens ee SO 1a 30 45 4612 50 52 557s| 50 50 55 «62 4815 5773) 45 53. 
Preferred £25 2182075 = 100) 3) eee Ese wk || 25 9 Ae ee we SARE Le | BSL Se 14.79) 1 4 | 
Beech Nut Packing____. _.__ 20:\. =a ares Oa) le re ee ----| 30 3634] 31 34 | 31lg 3412] 38% 4553) 3914 5134] 487 53383 
Ereterred see lees ee ne 10@ |101 101 TG TE SNe 23 ee a aS Ea eo: |e (ee ES) ee | 
Bethlehem Steel Corp__.__ 100/51 (57 68 70 | 68144 78 | 731g 75 | 73 76 | 74 781s} 70 777%) 69 7614) 5934 7112! 5812 63 
Common Class B_______- 100 | 5512 6134) 61 66 | 6233 75%) 73 8034] 761g 7834] 75 7973| 7614 80 | 6934 7934) 6914 7812] 591g 713g! 5914 65 
Preferred 2 sass 5 220.2. 100 | 9112 9214] 9112 93 | 907g 9314] 927,101 | 94 100 99 | 947, 98 | 96 105 |100 104 | 961g 10114} 9414106 | 94% 9734 
Preferred, news e-e ee ee ne iart, 5a Fe ee | ey ee Ms em ee |e ee ET rae KI) | os 
89% preferred= == ~__- 22-3 100 |104 109 |1068410812/1067g 113 |11112113 |111384114 |1123g1165g/113 11412/113 1147/1111 116 {111 11312/107 11212/10814 111% 
Booth Fisheries_____._______ *| 43, 81g} 51g 98 | 614 712] 573 773! 6 712} 61g 85g| 7 914; 77g 1019| 814 1033] 7 81g} 4 7 48, 5 
Ist) preferred == 22537 2. Lh ee Me a Re 2 eee eee wee PS Se Ap! CU ee nee ee ee -aaeBOMoO 
British Empire Steel Ltd__100] 812 953) 9 934; 834 9 914 13 | 108% 14 | 12 1414] 103g 11 | 1014 1319] 1234 15 | 11 14 9 1119} 9 9 
ist preferred B__________ 100 | 5814 67 | 60 64 | 58 63-| 65 76%! 72 76 | 69 76 | 73 '738%| 72% 75 | 74 75 | 74 75l4| 6714 74 | 69 70 
2d preferred_____________ 106 | 211g 2434) 221g 23 | 191g 211g} 20 2914] 26 3612) 30 3614/ 30 31 | 30 37 | 33l2 39 | 31 3814] 26 311g] 2414 2614 


* No par value. z°x di wen 


See a —————————— eee 
595 ——E————O Ee 
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January | February March April May June July August | September| October | November | December 
STOCKS Low High\|Low High\Low High|Low High|Low High\Low High\Low High|Low High\|Low High\|Low High|Low High\Low High 
fa a Ee aaa aig ah a gt Sr a ale a a lh eG | aa 
Par|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Ro Edison Inc______ 106 |100 108 |103 103 |1001g 103 |1047g 10814|1053g 110 |105 108 /107 110 |1095g 1245g)11512122 |11612124 |115 123 {1108 117% 
Shts_ 2 2 ee a eae SEED tee one ee ee LEN vl EAA SE Te |p es | amie) eT (aac eee fet Le || Sn | ee ams He SL 2S 
oS Union Gas______ 100| 70 74 | 70 71l4) 74 9719] 9312 10334)100 11214/1073%,119 |109 a 110 12212)115 12112/11614122 {114 12412/111 115 
Shtss 2. poses cna ccwces 2S Eee eR ee dh dh eal ee Se eS SE il, gD Desi) 0 Bar Beale oe 2 |e | eS ce | PS ee a ee 
Brown Shoe______________- 1€@ | 42 4312] 4212 4614] 44 5019] 47 50 | 45 523g] 47 5234] 49 541g] 511g 63 | 59 6478] 5914 6234] 55 6273] 58 613g 
Preferred eee 106 |____ _--_] 9034 91 | 91 9114] 903g 927g! 89 9114] 91 921g] 91l2 93 | 9412 9712] 97 9833! 9712 99 | 95 99 | 983g 9934 
Bruns Term & Ry Sec_____ 100 | 23, 212} 23 234) 21g 414] 31g 453) 4 47g} 112 533] 27 312] 3 31g] 212 31g} 2 212) .2 219] 184 2g 
Bush Term Bldg pref______ 100 | 8714 917s] 91 921g} 89 9214] 907, 9712} 963g 975g] 9334 9612) 9314 9334) 94 94 94 10014} 9634 100 971210112] 97 991e 
Butterick # ess... . 100 | 2812 3112] 3012 3354) 3012 34 261g 31 26 2914] 22 2712} 18 2412} 1914 2212] 191g 211g] 1812 2112} 15 2012) 1712, 185g 
Caddo Cent Oil & Ref_______ *! 1014 12 101g 12 101g 1314] 1214 151g} 1214 1414] 10 1434} 1034 131g] 101g 111g] 101g 115g) 81g 1233) 7 85s} 634 914 
Calif Pack Corp (th)-________ *! 68 71 | 6914 7512} 7212 7612] 7512 807s} 778% 80 | 7412 78l2| 7634 79 | 79 8312] 801g 861g] 821g 851g) 79 8412) 80 8314 
Calif Petrol vot cts_-._____ 10C | 431g 487g) 48 545g] 49159 54 527g 5812) 5412 6314) 58 717s| 5614 65 561g 6634] 6114 6612) 5024 657g) 46 5934) 55 7014 
Preferredses2 $90 2 2h = 100| 83 87 | 8514 8814] 88 92 | 92 9819] 95 9714). 96 9812} 9314 9614] 90 94 | 95 98 | 9212 9714; 90 93 | 938 95 
Gase ‘(J)1) Blow 20.25.52. */| (Zlg. 4 3lg 31g] 3 6 414 619} 414 57] 5 91g} 6 714] 6 77g| 484 634) 4 534] 3 4 3 4 
Casein miireshe ach: 22100) saeeane eel amen i | _ on) Sal ee ae ee | a eel 41 44 Se aste S65. «689° | 30 | 34! 29tg 801, 
Preferred hae tee 100 | 69% 72 | 68 7212) 68 7712] 75 85 | 83 88 |____ -_-_| 8312 87 | 8614 9314] 91% 92 |_--. ----| 78 8712] 73 80 
Central Leather___________ 100 | 293g 333g] 317, 3334] 3314 3858} 3612 4033) 36 4153] 3534 413g! 373g 42 | 3734 421g] 393, 441g] 37 4214] 321g 3914| 297%, 347, 
Preferred 2 2628 Sis 10€ | 633g 6753] 6512 6784| 6712 74 | 71 7384] 68le 743g| 70 741g! 697g 7414] 7034 7934] 761g 8234) 75 8053) 68le 773g| 651g 71 
Certain Teed Products______ *! 35 37 | 34 38 | 38 47384) 41 4573/ 45 51 | 3412 4012! 50 50 | 46 507g] 4314 4912] 40l2 4712] 39 48 | 44 44 
Estypreferreds {e022 100:|"85, W850}, 8953 895g)... =-22).--= = pra ee ea ee alee 8 ata aa ame eee a oe Gs 2 oe ee a 
Chandler Motor Car________- * | 4734 6214] 5734 7234) 7014 763g) 72 7914) 7114 7634] 68 77 | 62 7134) 5684 6358] 5812 6434) 585g 65 | 5712 6273! 6014 6778 
Chicago Pneumatic Tool__.100| 60 62 6134 69 63 6912) 6634 71 6434 6734) 6514 69 6653 715g! 6812 76 74 895g} 79 8714) 75 8434) 7914 86 
Cluett Peabody & Co______ 100 | 43 54 52 601g) 51 5812| 5212 57 54 5912] 53 59 541g 59 5514 6814) 60 6712) 62 68 61 66 63 7014 
Preferred. Gee 2. 100 | 85 9112] 901g 91 | 91 9114] 9219 9219) 94 95 | 9614 100] 9912 9912/100!4 10012)103 103 |101 102 | 9914100 |102 10312 
Coca Golasy ticteee 232. 252 *| 41 4534) 4334 4614) 43 5014) 483g 5834] 551g 7214] 60 717%! 681g 7412] 6914 7412] 65!4 731g| 71% 8235] 711g 81 | 7434 7934 ||! 
Preferred! 32.4) ) <5 L007 eee eee gece Ae ie ee | er Pa er ek | ee at at | OBI a t97 = 
Columbia Gas & Electric___100 | 6334 6933) 67 77 7Alg 8512) 8214 893g) 86 8934] 8314 8812} 862g 9412/ 92 10534|103 114383/1055g 112 967g 112 9912 10712 
ou Gare op none Misi 22 * | Lig ee taletla 284] 2 4 3 5lg| 41g 5 414 584] 41g 5 312 alg ae “eh 2 Ae a ine a ae 
referred S229.) ee. 5) 100| 65g 1253) 5 12 714 1812] 1314 2019} 161g 1912] 163g 21 | 161g 181g] 1212 1633 4 8 2 4 8 4 
Com Soly Class A___...___.. ees | aaa eg meets ae AS) aoa (nants. 800 p47)" 400¢| vdaig 
Class). B 2 erase ot ce nee eee | SS ee |e eee | eee! a Se co. a AACS lol F46l, 471ol. 35) "35 30 8630 
Computing-Tabulating-Rec__* | 5514 70 | 65%, 705s| 651g 7234) 693g 7934| 6353 79 61 691g] 6212 671s] 6614 7612) 69% 7614] 6612 7334] 64 7184) 6713 741g 
Conley Tin Foil______________ ee eas |) Sa a ee oe eee | bees OE Sy el. Se ne SS, 155s Lolo P8hs 
Consolidated Cigar__________ S20 301g] 185g 26 2184 2519] 26 307g] 2784 2919] 30 381s] 33 3733} 35 3934] 33 4119] 357g 4234) 3212 40 347g 403g 
Preferred eu eset. bs. 100 | 581g 64 | 47 60 | 48% 58 | 55 63 | 62 70 | 69 7212| 71 71 | 75 78 | 7814 811g] 811g 8212] 811g 8714} 8212 84 
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STOCKS 


Righ tance! his NRE PC 


Cons Gas, Elec Lt & Pow, ale 
Consol Textile Corp 


Rights > 00 » Ree ee we 
Continental Can, Inc______ 100 
Preferred .___2--._- -_-.- 160 
Continental Gas_____________ 
Continental Insurance _____ 25 
Continental Motors * 


Corn Products Refining___100 
Preferred 0 Nistor ess 100 
Preferred ____ 

Rights ____ 

Crex Carpet 


Crucible Steel of America__100 | 571, 


Preferred 222.25 222 2252.-5 100 
RTE C8 iy ea a ee SIE OS 
Cuba Cane Sugar____________ * 
Preferred: £9) 20. ing) 100 
Cuban-American Sugar_____ 10 
Preferred 240. see sore | 00 
Davison Chemical vy t c_______ * 
Deere & Co, preferred______ 100 
Detroit Edison____________ 100 
RIG hy tas ee Sew Cee 
Diamond Match____-______ 100 


E I duPont de Nem & Co__ Sted 
6% preferred 


Durham Hose Mills “‘B’”’_____ 50 
Preferreag mee 160 
Eastman Kodak-___________ 100 
Preferred) ee 160 
IN@W 5 ee ee re et 100 


* No par value. 
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January 
Low High 


$ per share 
851g 9412 


4534 5538 
10012 ere: 


11512 
3634 


81g 
1514 
141, 
781g 
4834 
6112 2 
1003 106 


125 1443, 


1434| 


February 
Low High 


$ per share 
90 9814 


134 


5612 
6914 


113 114% 
3612 


138 148 


March 
Low High 
$ per share 

9519 1111p 


“12l4 1414 
55 631g 


6312 
103 104 


11312 115 
3414 37 


533g 
80 
97g 
2834 
1915 
8473 
ie 
Wa 


“|669 730 


140 15712 


“681g 6912|_ 
4|1015g 10814 


April 
Low High 


$ per share 
10812 11878 


10112107 
113 11614 
3573 437, 


80 
705 800 
108 108 


15612 17934 


1553 4 


May 
Low High 


$ per share 
11484 1207 


69 
10384 10334 


17295 
99 10414 


2 
10612 1087 


-|115 119° 


8llp 82 
20° 26 
72 8112 
762 775 
75 7712 
169 17314 


42 4514 


June 
Low High 


$ per share 
11414 12312 


100 106 
114 118g 
443g 5314 
95 9734 
35 
7678 
941p 
19 
3834 
271g 
9212 
4919 


105 108% 


80 


843 


765 765 


401g 48— 


771g 7812\_ 


120 147 |1 


“7014 7512) 


July 
Low High 


$ per share 
11484 1257, 


"7433 
"4253 4734 


August 


Low High 


$ per share 
12053 14034 


11312119 
95g 1114 
a 
109 109 


“8412 9334|_ 
410734 12015 


11683 120 


) 4 2 
106 11812 


{131 143% 


8212 86 
21 21 


oe egy 


September 
Low High 


$3 per share 
133 14534 


118 120 
Ql 118g 


11153 12034 
119 11919 


28 #3 
818g 983 
95 100 
Usb. eh 
133g 155g 
35 4012 
2214 2714 
94 98 
471g 53 
731g 751g 
111144, 1174 


8612 9012 
2h 2k 


5334 


142° 15634|147 


October 
Low High 


$ per share 
1331g 14512 


tae) 
“853g 
115 


‘Titg 
9919] _ 
115 


90 92 
114lg 13434 
11812 121 

463g 5012 

985g 10112 
lig 


November | December 
Low High\|Low High 


$ per share 
12114 1411, 
17g 214 
591g 6114 


$ per share 
11534 127% 
1llg 2lp 
577g 6234 
105g 1384 
9034 10312|103 11514 
110 111 |1067g 10714 
~-. -~-.~|10814 11214 
92 9215] 91 933% 
ais =A Oars 
12312132 |12584 1337 
120 12234|1201g 122 
447g 5033 


473g 54 
9814 1007s} 9933 101 


2 2658 
99 |100 10212 
3484) 2514 34 
7312| 711g 72 
hat 112 |105%4 11014 


as ne 121 
147 16934|105 
8412 87 rf 


147 169%4|--_- 
84 881g} 8384 
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January | February March April May June July August | September| October | November | December 
STOCKS Low High|Low High\Low High|Low High|\Low High|\Low High|Low High|Low High\Low High|Low High\|Low High|Low High 
Par|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Emerson Brantingham__-__ 100 25g 31g} 3 6 6 9 6151, 4Sig 7 |) AL 81g 111g} 8 873! 8 9 7 9 5 51g} 538g «6 6 8 
Preferred 3, 2 100 | 22 22 | 23 25 | 25 . 3314) 2714 3014] 2814 4112] 35 4414) 36 3712] 357% 4114] 835 4073} 27 36 | 27° 2784] 25 301g 
Endicott Johnston-_______-- 50 | 7614 82 | 791g 821s} 801g 8412} 83 8712} 8012 851s} 7712 85 | 7814 85 | 8134 885s| 8234 8912) 831g 8834] 8314 90384) 8434 9478 
Preferred) eC eo es 100 |104 109 {104 10712)10712110 |1083,111 |110 112%4/111 113 {110 115 |113 114%4/11412116 |115 11614/116 11819/117 119 
Exchange Buffet___________-- ee ee: (as = = St ee ee Se ONE Oe ue See ee. S| 2 ee 20) S149) coi Boo Gipt Bele 
Fairbanks Co__________---- 25 tee eeeelecees. 2:5 \odes 2b Sw 20N 20 “15 2012; 1714 2034] 16 1714] 15 183g “44 1912} 14 1819) 13 141g} 12. 12 
Famous Players-Lasky-_-_---_- * | 761g 8412) 765g 83 | 7712 853g] 791g 843g! 7912 871s} 7712 8634] 8014 8334] 8234 9914! 9214107 | 9234102 | 873g 9633] 89 947 1 
Preferred )20202-022-.-..- 100 | 91ig 99 | 92 95 | 9212 95 | 94 98 | 93 97 | 9234 957g) 9234 957g) 943,103 |10012 10733! 9814 10412] 9612 9812) 96 98 } 
Fifth Avenue Bus, wi______--_ aes ea ee ee ee: Wise ee ee Cee ee SOS hE See eS ld a Se EN el gee eo ip eke eSB DSg 
Adelie veEomiser ice TNSUt. 2200) emo penises | 2.) 22 |. Sei eee sea eR Sa oe a | oa ee. Celle 22 OOlg 10684: 
Fisher Body Corporation____- *| 75 851g] 82 85 | 847g 1083g/106 12712/114 122 |1734 119 |108 117+2/1101g113 |11212124 |1181415012/140 16512/175 218 
Preferred 5 8 7 30 2. 100 {10012101 {101 101 |103 103 |103 104 |106 106 |109 110 /110 111 /111 111 |____ ~~-~} 9312 9434)/11012112 |____. ___- 
Fisher Body Ohio, pref___-_ 100 761g 8412} 8134 8512] 83 96 9314 977g| 95 9812) 851210314) 865g 89 8634 9112) 91 9712} 94 9512! 92l_e 951g} 957g 9914 
Bisk*Rubberiio - 6.2 =. 2.5558 113g 127g} 121g 13 1234 173g} 168g 1912} 1712 1912] 147g 1814] 127g 16 117g 131g) 12 143g} 12 14 105g 1234) 1134 133g 
Freeport Texas Co_________-- : 1214 145g] 181g 1514] 151g 2014] 1612 185g] 1612 223g] 215g 267g} 20 2512) 20 2334) 211g 2514) 2134 2714) 18:2 227| 1634 2034 
Gaston, Williams & Wigmore_* 1g 1g 1g 1g 1g lp 1g 84 Ip Sr Sa 1a i PRET 2a ea Me ee POTS YL ey Gee ae Brees, EN EN 
General American Tank Car__* | 4534 5419] 53 5812} 55 5978} 575g 63 60 6773! 59 6373] 5912 6373} 60 65 “6219 1X 66 80 | 67 7734!) 641g 721. 
To pret zee coin ee AS LOO Coee ear eah aoa lo ke --- ----| 9712 9834) 96 99 | 9612 9712} 9712 10253)102 103 |102 10512/100 1037g/10034 1031 
General Asphalt___________ 100 551g 6534} 561g 6453] 57384 645g “6012 67 5914 6673! 57 68 6434 73384] 6314 711g} 58% 7012) 5514 6614/,43714 5934] 4112 5033 
Preferred ..1__-.-.....--. 100} 90 103 | 9188 99 | 90 99 | 97121031g) 9412104 | 91 105 |10112111 | 9812107 | 90 106 | 85 100 | 681g 90 | 7314 82 
General Baking_______------ a Uae sos as Soho oe See de eee ees | LOZ 27 eee eS LS AS Aa 29: 132) 1142) ) 168i 266) 175 
Preferred: 22 eo. BE es See eT Oe | ee | Soe eee eee LOG NOC |LOG OSC bo Ses TOF LOSE 109 109.) jo22) 5.2409 a1 1216 


General Cigar, Inc___ 
Debenture (7) pref_ 


6712 7312| 67 6934 65 71 | 6834 76%3| 70 7612) 7214 7813| 74 7834! 7514 803s| 77 83 771g 8112) 7634 81 | 81 83%4 
94 10214) 9712 99 | 99 10112) 993410014) 99% 102 | 9914102 {101 1017/1017 103 |10412106 |105 109 |103 109 |10312105 


Preferred (aes) 82) 3223100 |S eee 10014 10112/10112 10214;102 105 |106 106 |____ ----|103 10434/10419 10412;____ ____|107 110 |10412 10412 
General Electric_-_______-- 136. 14414|1421p 15512 152 15712/157 166 |162 iby 161 168 |167 182 |178 188 |17312186 |1751g178 |173 18112/17812 190 

Spe ial iGes 22S. eo ss Se RAs ~SeBY Seiki S8k4 See a ee et ee ee ie yy 1134 12 101g 1113) 105g 117g 
General Motors Corp____-_--- * "84 10 814 ~ 978 83g 1034} 103g 133g “12ig “iG STEN A Bes 131g 1514 “1278 14 | 135g 15 131g 1514] 131g 1514) 133g 147g 

Preferred yee eee ak 100| 69 7234) 7083 73 | 70 80 | 78 81 | 7914. 825g] 81 8312} 81 83 | 791g 8434) 841g 86 | 83 8512] 8312 85 | 8212 85 


Debenture Stock (6%)-_-100 | 681g 73 | 6834 71 | 67% 7934] 78 80 | 79 83 | 8012 84 | 81 8214] 8012 85 | 84 86 | 82 9614| 8llg 94 | 821g 847g 
Debenture Stock (7%)---100 | 8014 85 | 80 8112) 7914 9312) 91l2 9412) 93 955g] 9312 97 | 9834 96 | 931g 99 | 9812100 | 931g 99 | 95 9812) 961g 981g 


Gilliland Oil, pref_______-- LOO} 4omerope GS! 1t75) | CLIN 7b Tore (aSmoogn oop wen) SLE bONN B47 eg) Sek SRR e Ley 3k Ab bis 
Gimbel Brothers -______-_ EE | See eres | ete ee ey SS) Sah See eR CR eu) 2 S| Cee 381g: 451g) 88g» 4158), S8la 4 oie 

Preferred, 2>--222.---- Oe tee soe NS) ete) eto es eel ee ce | ee ESS. oj 8! ee et nO513 10288! 937. SS IO57R1 O8te 
Glidden & Col2_.o12.22 2544. bal (ees Le sa -~---|---- ----]---- ----| 1373 18 | 1312 1814] 135g 1634) 1414 161g) 135g 151g) 103, 1453) 93g 12 934 101g 
Goldwyn Pictures: £5.52 522000). 30 SR oo Se Mp gles ate |e eens tr eh Ne 2 Nest alt ee ee a 22 Mile te! Gls’. 819) 0 Sle: + 6%el-eeue ne 
Goodrich (B F)__---_- ae “3419 3833] 365g 3814] 3714 4114; 3834 4214] 391g 4473| 38 44 | 37 4033| 321g 3712| 327, 3612 3214 3512| 2812 347g! 3012 40 

Preferred (5.4 tos eS 10 8012 87 8412 857g] 8234 86 84 91 9514 9012) 88 9034) 875g 8934) 8334 87 8112 86 | 81l2 8614) 7912 84 | 8314 85 


* No par value. z'x-d vid n' 
12 EAU AUSSIE SA RAEN RI aa Ae Ee re 
oo eoea“*qoqo$+“:saos0eaSsSo sea»? #e vppaoaR_R Ry» aoa w_«_—“woqoqoqoOov{a\_cahwo—ouoaaooo—SsSavNnww— ——— So ES ere 
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STOCKS 


Gray & Davis, Inc___.....--- 
Guantanamo Sugar 

Preferred). 222 eee eee ss 
Gulf States Steel certifs__.100 

First Preferred certifs__.100 
Habirshaw Electric Cable____* 
Hartman Corporation--_-_-- 10€ 
Haskell & Barker Car______-- ~ 
Hendee Manufacturing-____100 


Houston Oil of Texas____-- 100 
Hudson Motor Car_____------ * 
Hupp Motor Car____..------ 10 
Hydraulic Steel-_ wee 
Preferred _______-_ 100 
Indiahoma Refining-______-_-_ 5 
Indian Refining__________-- 10 
Preferred 220222 ewes 100 
Ingersoll Rand_________------ 
Preterred) 2 aioe ee eee ass 
Internat Agricul Corp__--_- 100 
Preferred) tab ee Lee 100 
International Cement-_____-_- * 
* 


Int Combust Engine__-_____- 

International Harvester___100 

Preferred 100 

Internat Mercantile Narine.100 
10 


Preferred }22 2222. 22 322 0 
Internat Motor Truck-__-_-_-_-- * 
First preferred________-- 100 
Second preferred______~_- 100 
International Nickel_____~_ 25 
Preferredic .-- oe = oe ceune 100 
International Paper-_______ 100 
Preferred .2.0 3203-22. 1006 
Preferred stamped__-__--_ 100 


International Salt 
Invincible Oil_-____-.__------ 
* No par value. 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


January | February 
Low High|Low High\Low High|Low High 


19 


178g 
7% 


193g 
8.2 


March 


1612 19 
81g 145g 


15% 1934 


April 


‘das $ per share|$ per share|$ per share|$ per share 
12 


165g 1912 
13 


11 


“1819 211g 
74 8234 


3678 
251g 2858 
95 98 

10812 11214 
1612 24 
72 = =©853g 


“1614 1934) 


7434 83 
455g 4973 


“65 68l4 


“1714 20 | 


May June 
Low High|Low High 


$ per share|$ per share 
197g] 161g 1934 
13 111g 1334 


273g 26 
9584 105 
11112 11234 
2114 2712 
803g 8783 


201g 


11214115 
2512 


60 
1872 


July 
Low High 


$ per share 


11614 117 
18 19% 
7 76 


“12ig 151g 


August 
Low High 


$ per share 
13 1812 
12 137% 


37. (39% 
301g 3412 
23 =. 2.88 


9912 10612] 99384 1051g}10314 11578 


117 11714 
13 18 
531g 7184 


September | October 
Low High|Low High 


$ per share|$ per share 
lllg 147 
101g 12% 


2712 


781g 9134 
20 217% 


175 200 
85g 
31 = 3712 
311g 3312 
2412 2914 
10312 11212 

11814 119 
11 1614 
491g 6434 


119 +119 


November | December 
Low High\|Low High 


$ ee sShare|$ per share 


11 | 101g 13%, 

91g 1134, 10 11 

951g 96) |p cee 
78 913g) 7034, 8184 
100 100 {100 101 


11g 219! Ilg 1% 
8 85 | 8234 85 
16 2112/17 2012 
6114 82%) 65 71% 
197g 2414] 2312 2712 
20 231g] 2234 261g 
35g 5 4 51g 
40 40 | 36 40 
4, 20 | 12 15% 
4 834] 6 678 
208 208 |225 225 
10312104 |104 10414 
61g 612) 55g 784 


281g 3312) 2834 3312 


31 3484) 341g 3534 
22 2614) 231g 2514 
9812107 | 8614 981g 


11614 11812/11484 117 
95g 1312] 834 131g 
4434 5484) 415g 5314 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 167 
January | February March April May June July August | September | October | November |December 
STOCKS Low High|Low High|Low High\Low High|\Low High\Low High|Low High\Low High|Low High|Low High|Low High|\Low High 
par |\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Iron Products-_________-.---- *! 24 30 | 2512 35 | 26 327g) 261g 3484) 29 3412) 2914 345g) 311g 357g] 31 3434] 317g 50 | 421g 531g| 3812 4412) 3934 471g 
Preferred 22 en 2s ee 100.) 5 Seer Soe 2 al x ow me fw a ate ee Pola ln bhas pattem hemes. wale DS emEOO LOO | J220 Cssnklecce weeee 
Island Oil & Trans v t c____10 24 «3 1lg 238, 1 2 5g 11 84 15g} 1 1ly Cy | 5g 73 5g 1 ig 34 14 5g 4 Ig 
Jewel) Tea 2 ose eens 2s 100 | 10 1312) 118 1984) 1814 2112) 1884, 2133] 201g 2212! 17 21 165g 1914] 1412 1834] 16 201g) 105g 217g] 1712 21 195g 211g 
Preferred os25- 23. =. 100 | 3812 52 | 4812 70 | 6112 68 | 6412 70 | 685g 73129! 67 7233/ 68 701g] 55 68 | 5912 65 | 63 6812} 60 65 | 6514 7633 
Jones Bros Tea__________-__ 106 | 3512 39 3412 37 345g 41 38lg 4312} 405g 46 407g 4583] 41 47 4334 4634) 451o 5334] 4819 5434) 47 51 501g 5484 
Jones & Laughlin, Pref, wi-100|____ ____|__ - ae ee Beales ue eas oie 2a. ae ee eee. On| ee een te SSE STO Ted OOS, 
Kansas & Gulf Co_________-_ 10 Gls- Fisiy Slo 7 47g 57g3| 47g, 684; 47g 51 4 51g] 4 434; 37, 5 37g 460434) 2 41g; 2 25g} lp 214 
Kayser & Co (Julius) ______ LOOD Coleco ESO o7 | 93 e298 wise eo st OoweLIOn 2. lee ol oe oo. 6 os |S Sue aliss st (eeccleeeereee 
INC Wiles ee eer asses, ME ae eee ae == || oo een oe eoeeieoe) | 4719) 371, 46) | 40 | 45.95/44 48d) (43a a 7g| A2lo 4773) 22. 401g 45 
First preferred (mew) ______ SS ee ee tee ks oo lio soe rela eee ee 4 1054s) 103. 10612) 10114 103) 1105. 105. | 10S8e 1645) 102%s 10419) >. -- 22 102 104 
Kelly-Springfield Tire______ 25 | 3414 4312} 3614 41 | 408, 467%] 46 5119] 481g 5334) 4414 52 | 4514 51 | 4214 4612) 3914 453g] 3914 4512) 391g 4414) 411g 49 
6% preferred________-_-- LOC 7 Eis 8 7454576) 1 80 |---2) ---2 77s S484 85) |, 84 86 |--.5 =-22). 84 (84 - Sdesbe) 82 85 | 81 S81 | SL (83lg 
8% preferred______.._.-- 100 | 9019 94 | 9484 98 | 9712 981s} 997g 10214)102 10734/100 107 | 991210212} 981410012/102 10412/100 103 | 9833101 99 10212 
Kelsey Wheel, Inc_______-_- 100 | 6212 65 | 61 84 | 82 107 /|10112111 | 95 10412) 95 101 | 95 100 | 9412 95 | 941210634) 93 10412] 98 10312} 96 11512 
Preferredee = 2c. 52 as 100) 59015 94 meOb 95), | 95) (106 71103) .105m anes 100) LOO) S222 _ || 998,102), |e OL 104° 1100) Lo4te)p.-= 222 
Keystone Tire & Rubber____16 | 151g 1819} 155g 178g] 151g 198g} 173g 227g) 193, 2433; 14 221g] 9 1634] 8 1083] 714 9 61g 812! 51g 67g; 75g 1183 
Rights 4 sess Sse ee eee | OS | oa ee ee step ete peek SeiSeos Soe uae ees oy Soo 1g Ne eae eas el ae 
Kresge! (Sa Ss)eces=-— 52-2 100 |110 174 |12514137 |1325g143 {137 144 |13734142 |133 141 |13334 14434)14412170 |1641217712/170 189 |170 18912\17934 1841, 
Preferred _.. =. .-.=-.==-- 100 JOGMELOLA LTO 110" |10614 10617 | So oan ee LOSmLOS me om LOO LOO |... . Le eee Se eee ea oa 08411084 
Kress (S. H.) & Co______-_-_ 100 S| Sef a ee ee Sie seal ee ie Lae LOO 105.) |/secememeee esate TlAto W)C e ce 
Lackawanna Steel_______-__ 100 | 4412 50 | 44 4919) 451g 5114] 508% 58 | 571g 815g} 70 7712} 7312 7934] 751g 8112] 7614 827%| 7714 85 | 75 82 | 75% 78 
Laclede Gas (St Louis) -___- 100| 43 48 | 47 5112} 51 6412) 6014 67 | 6514 82 | 76 8012] 7712 8912] 8713 9412] 89 9384) 8614 91 87 9112} 82 85 
Lee Rubber & Tire__________ *| 263g 2884) 27 2853] 28 351g] 32 3484] 3212 3419] 28 3373] 28 3084) 26 2814) 2484 27 | 25 2712) 2414 2612) 2514 293g 
Liggett & Myers Tobacco__100 |158 163%4)15314164 |158 165 |16334171 [165 17214)1673417234/170 17634/176 200 |200 220 |205 235 |190 21912)21514 225 
Series Baa) -eee-52-——< o65 100 |100 100 /150 163%4)155 170 |16014170 |163 170 |169 169 |172 176 |176 19112)209 220 {215 215 /200 20014;209 220 
Preferred 2o) aes sc sae 10C }108 11134/109 11212/11212116 |112 11412)/11214115 |11512117 |1171g118 {11512118 {116144122 |121 122 |122 123 /|11512,119 
Lima Locomotive Works____100 | 91 10014] 9134 993] 9412112 {10812115 |107 1177g|/105841167g/104 111 |---- ----| 5634 6583] 5734 63 | 52 6034) 5414 60 
Preferred 22025. #6 os ose 10€ | 93 10714) 9412100 |100 11014)11014 11512)11114117 |111 115 |109 11084)110141251g|126 126 |____ __-_|12212123 |____ -_-- 
N@W.22e Je ee ee odsiecas ee SE ee eee oS Soe oe || ee ee ee oy meee ole oll 6384, § bsg ee eee Eo OL PN olen, eee 
RiDits) ee et EE ys |S ee eee eee (oe ers) oe) ee ea ae, ae | Sigh Sig. Gigtay pemmeeehe oe Se Oe) alee econ 
Loews Incorporation__-no par | 105g 133g) 1034 1414| 12 161g) 1434 185g) 15384 175g] 1419 17 1414 1614] 1514 2033) 19 2334] 181g 231g] 175g 2012) 18 2014 
Loft Incorporated_____-_ no par 9 1084) 101g 113g] 10 137g] 123g 138g] 1284 1414] 121g 133g] 12 1219) 12 1284) 121g 135g) 1134 1314) 1112 1334} 1112 1212 
Loose Wiles Biscuit Ctfs___100| 36 41%] 37 41 | 3612 4034) 3912 5114] 4484 5084] 42 4714] 431g 44 | 44 6073} 58 6778) 497, 6519! 4614 5634] 50le 581g 
First preferred__________ LOOUR9 Zam 723129818 98 || 991) (99 NEL ae Ee ee ea SSL LE 101 103.) VO2951020 104 (104 (104° 109 |10512e T0519 
Second preferred________ LOO meee ee nn | LOSS LEO OOS LUO Oma Ome eee = eee s)he IO eS ec cl OU eS 
Lorillard (P)iis232222----5 100 |14714151 |14812 1527g/14712 1533g)148 15234)148 1593g/151 15812)150 16413162 176 |166 180 |160 176 |15813 165 |1611s 17412 
Preterred’ v2 esce ae oe = 100/109 110 |108 113 /113 115 |112 1131g/110 114 |-.-- ---.]115 115 |116 117 |117 120 {121 121 {118 118 |1157% 11912 


* No par value. 
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STOCKS 
Par 
Mack Truck...0202 3-5-2 --— * 
First preferred______.__- 100 
Second preferred________ 100 
Mackay Companies_______-_ 100 


Preferred 
Macy 

Preferred 
Mallinson (H R) & Co__no par 

Preferred 1 


Manati Sugar______.__-_-- 100 

Preferred. (22 e552... 100 
Manhattan Electrical Supp-__* 
Manhattan Shirt__________- 25 
Marland Oil______._._- no par 
Marlin Rockwell______- no par 
Martin Parry Corp____- no par 


Mathieson Alkali Works____50 
Maxwell Motors— 
Certificates stamp assented 
First Pref. stamped assented 
Maxwell Motor W Va Cl A__100 


May Department Stores____100 
Preterred Sole Soe 100 
Mexican Petroleum__-____-_-_ 100 
Preferred 2262.2 2202022 25 100 
MexoS GatOiee Soe i neu * 
Voting trust certificates____ 
Middle States Oil_______-___ 10 


Preferred —__._-- 
Montgomery Ward 
Moon Motor Car______-------- 
Mother Lode Copper________- 
Mutlins Body Corp____- no par 
Nash, Motars7 coe cee oe * 

Preferred Sages oe sane ecu 
* No par value. 


a “x-dividend. i 


January | February 
Low High|Low High 


$ per share|$ per share 


79 | 80 8lle 
6214] 6012 6212 


1A a We 
461g 471g 
if 1384 
10584 11373 
106 106 
11053 1261p 
801g 85 


117g 1584 
101 10914 
10712 108 
10634 11514 

7914 851g 


261g 323g] 29 3153 

63 6914) 66 6912 
100!g 101 |1035s 104 

1212 1514] 12 16 


March 


Low High 


$ per share 


"81-8215 
613, 6414 


“1912 


40 


a 


3212 
2472 

512 
261g 
2934 


4073 
2712 
2633 
2983 
3434 
48 5834 
1134 2014 
110 118 
11014 11184 


125 1288 
83 8484 


z 
10312 10512 
1473 1753 


“27i4 34 | 


223,| 


April 
Low High 


$ per share 


8334 


May 
Low High 


$ per share 


891g 


116 1227 

113 113 

127 141 
87 = 91le 


14 151, 
3512 4514 
70l4 75 
108 108 
2012 2458 


| 2934 3234 


June 
Low High 


$ per share 


9214 


4| 6312 73_ 


2214 25% 
111 11912 
13312 20412 
90 97 


1314 151g 
301g 42 
6853 74 
108 108 
2014 24 


July 
Low High 


$ per share 


86 105 
6512 67 


201g 2453 
11412 119 

152 17813 
9312 


“2114 2314 


August 
Low High 


$ per share 
541g 581s 
87 891g 
801g 8234 

100 107 
67 68 


181g 2073 
119 131 
109 111% 
16412 197 
98 
24383 


1414 
101g 115g 
22 23 

475 485 

10112 10412 


September 
\Low High 


$ per share 
55 «61% 
881g 943g 
83 = 8734 
987g 105 
6883 69 


5634 601g 
173g 2014 
126 13814 
11112 1111, 
176 19912 


2 2414 
450 489 


October 
Low High 


$ per share 
5214 597%, 
891g 9414 
8114 8712 
98 102% 
6834 69 


117% 1384 
3014 351g 
7014 75 
10712 110 
201g 2278 
1514 1734 
97g 11 
IS 21 


November 
Low High 
$ per share 
521g 581g 
89 9314 
81 84l, 
101 109 
6884 70 
59 ~=«660 
110 111% 
291g 337g 
92 95 
40 45 
79 = 
4334 56 
40 59%, 
293g 3434 
13° 13 
25 2883 
48 54 
4114 491, 
121g 151, 
146 16814 
202 22812 
9712 98 
15 211, 
137g 201g 
iT 1233 
2714 327% 
67 7214 
108 11034 
195g 23 
141g 167% 
934 11ly 
171g 22 
490 525 


December 
Low High 


$ per share 
531g 577 
91 941g 
821g 8512 
104 117 
687g 6914 
601g 62 
1101g 112 


391g 


4214 50384 

1334 1614 
26612 17434 
11784 11734 
226 322 
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January | February March April May June July August | September} October | November | December 
STOCKS Low High|Low High\Low High\|Low High|\Low High\|\Low High'Low High\|\Low High|Low High|Low High|Low High|Low High 
Par|$ per share|\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share'$ per share|$ per share 
National Bank of Comm__-100 |____ eee a ane) Lenten 2o0Is ZO 272 |. oO PI27ON 275. 280" -28eleiss 300 (299% 302:11296" S04 
National Acme___ =~ J25_..- 5 1033 ‘131g 107g 1214) 11 . 1612) 151g 2114) 1812 2034) 1614 2014] 17 181g) 1212 17 141g 167g} 125g 151g) 91g 135g) 11 13 
National Biscuit ___ 123144137 |130 136 |135 140 |13384153 |143 157 |14319150 |144 15134/149 15912)157 178 |176 24512)2251g 26214) 73573 270 
es agers pee he | ae ae 11312 11912/119 120 |119 121 |11814 121%4)11812121 |11812123 |1221g125 {123 125 |121 12419)/122 126 [1228126 |120 123 
INGw) WV 2 Cee Ss ee a ene a iat coe overt OE aad ro Le SLSR OU ee ----| 3553 38 | 355g 3914 
National ‘Gioak & Suit__.__ 100 | 26 267s| 2834 41 391g 4412) 391g 4212) 39 4214] 391g 43 | 4134 4712) 47 5419) 5612 6673) 56 62 | 55 58 | 61 G65lg 
Preferred ~- 2.025.) = =~ 100| 69 79 | 73!2 8012] 81 88 | 88 88 j|_.-- ----| 88 88 | 89 90 | 94 94 | 9514 9984) 9214100 | 9878101 |10113 102 
National Conduit & Cable___* Hig Ue) 18g 214; 18g 2lo) 184 41g) 28) Bly] 2lee 373) 2% 3 214 28) 1% 21a) 1, 2 nT ke 1 15g 
Nat Enam & Stamping__-_-_- 100 | 3034 3712] 3219 4334) 3314 3712| 85 43 | 385g 54 | 43 5534] 51 575g) 5412 593g) 58 6333] 617g 68 | 6Ole 6812} 6384 6712 
Preterred see ee 1 y 5 2 10034 103 OS LOZ We sae eee 
National Lead_______--_.-- 9 é 2 5g 2 2 103 1147g/10912 119 |114 12914 
Preferred ee ee =p é 1117g117 |111 114%4/112 115 
New York Air Brake 595 74 80 | 73lg 7812! 75 8212) 741g 7984) 75 847%g/_______-_ Paleo a aera we mare 
Glaga' AP eres ee eo bh : ea 491p 5114] 451g 4934] 4714 4914 
New York Air Brake___ s 33 485g) 241g 345g] 2524 295g 
Rights =. ee eee coe fe =F 2 fs ea Pei parr ae lea fe sR at kU thea lie ho ae cate By ae 4 BITE oy, CRIA | ah rm SE ah Ln A, ae Aa 
New York Dock.____-___-- 2 g| ¢ 28 3814] 22 297%] 21te 27 
Preferred).<-2-2.50 =... <= 5 d 5212 60 46 50 46 51 
N,Y Shipbuilding too Lolg! 13" 15 12, 14 
Niagara Falls Power, Best ate eee eee tS ee eS! LOS eee LOL: TOA* ow Cee 109 ZOOM TO9F 109 110L “LOe tase Seek 
Nor Am (new stock) ____-_-- 538g 56 | 53l2 6014) 5312 58 | 56 60383] 5712 68 | 60 677s! 631g 713g) 695g 98 | 901g 993g] 937g 10034) 8234 9673} 91 10614 
Preferted.5. 3g.505.-2--0- 30 38 4153) 40 4219) 415g 4319] 4134 427g] 421g 4419) 42 4473| 42 45 | 4414 4714] 45384 47 | 455g 47 | 44lo 4614) 4414 4514 
MAishesie ce eee ee 31g 884) Glqg 81g} 6le 734] 65g 814): 71g 934) 714 1012} 814 118g) 1114 2712) 2514 281g] 27 2713) 23 2612) 2514 271g 
B fights) 2 ee eee oe ee an et a eee owe Lee. ae eos os Coote) bes aha coeeenemee rece) Leig V7 se oe 


Nova Scotia Steel & Coal__100| 2212 287%| 2034 2712] 2112 263, 26 33 | 2514 37 | 303%, 36 | 2712 3112] 31 38 | 34 40 | 32 38!s| 30 30.| 25%, 28 


Nunnally Co________-_- no par 914 10 919 97g} Q1g 1284) 101g 12 1084 12 91g 113g} 8 Qle| 914 12 10° 12 103g 1173} 10 11 9 101, 
Ohio Body & Blower__-no par| 11 1312] 1212 14 | 12 14 | 1134 1414) 105g 1273} 9 123] 7ig 9 614 7le| 614 734) 6 8 5 6 534 784 
Ohio Fuel Supply______---- Zz 47 47 47 48 48 4919) 47 4814} 4814 501g] 52 53 50 50 50 5373| 521g 54 59 5910} 5712 59 62 62 
Okla Prod & Ref of Am_ 23g 234) 2 3 23g 234) 214 333) 278 33g) 3 43g} 21g 3383) 2lo 3 215 atalecala 284) 2 214; 134 2Qig 
Orpheum Circuit_____.______ 123g 1514] 13 17 14 20 18 2073] 191g 2112} 17 21 17 195g} 187g 2312! 217g 2614] 2153 28 181g 23 1714 2034 
iIRreferred 2. cee eee ere teem eri eo eae eo  OOMmmOOM eer Ves lawns) Reco’ | uot) OO STomOstaiOdsy" (05 ee eee GO» 1 OU 
Otis Blevator: 2 coe. 116 126 {125 14734/131 14334/129 14034/136 143 |1303g 13712|130 134 |13213161 |147 160 |145 168%, 144 156 |14212 15884 
Preterred) 2 22 aac SS 93 95 | 94 96 | 961g 961g} 95 96 | 9714 99 |___- --| 997g 997g/103 103 |_--- ----]102 10212)10312104 {102 102 
tessteels on eee eS 933 127| 912 111g 934 1253] 1213 1612| 1312 1534] 1112 1434) 11 13 | 101g 125s) 1012 1134] 91g 121g) 612 1053| 714 914 
 Wreterred). =. 2oo2 22 oeeeue 4214 4214) 45 45 45 45 553g 6673| 61 65 59 6219 57 | 57 53 «= 89 541g oe 53 «64 40 51 40 4514 
Petantes. 2. aco eee eee ot es A) oem ane ees! 15 soe sleoes ere a nen en nS eter allan) ieee aie mia tout ok 1g MeN ere hee) ios Shee on be oN 


* No par value. 


170 MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


January | February March April May June July August | September | October | November | December 
STOCKS Low High|\Low High|\Low HighLow High|Low High|Low High\Low High\Low High|Low High|Low High|Low High|Low High 
Par|$ per share|$ per share'$ per share|$ per share|$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Owens Bottle__________-_-- 25 | 2478 26 | 25 297g] 2914 3434] 31 38 | 351g 371g) 3312 387%3| 34 86 | 3434 3733] 361g 4283) 38 4233] 351g 3973] 35le 38 
Preferred, 22: yee es ac 100, SR eg ere | ee cnet eel aes «\---- -isclee-2 2--=1104 5104 |[-.-- 2 2)105 10SigIS--- $<. --|105led Ob anGm OL 
Pacific Development_________ * a 87s; 612 9 61g 91g 5 
Pacific Gas & Electric____- 100| 60 66 63 6614} 655 691g 
Pacific Mail Steamship__-_-___-_ 5/11 12 | 111g 1584] 1319 131g 
Pacific Oil 5 6014 
Pacific Tel & Tel__ 5614 
Preferred boas 
Packard 3762 «=~ Sols 
Preferred ae ese = - 35 3' eels ae 4 92 
Pan Am Petro & Trans 6134 72 | 65 8619] 6814 7814) 725g 843g) 7514 8473] 7514 9514] 811g 9112) 7812 100% 
Class B Rene aa es see 55 6512) 591g 8112] 6314 721g} 6612 80 | 7014 801g] 71 9453) 78 9033) 7412 9534 
Panhandle Prod & Ref 7 SL01s |S See O) 51g 833} 61g 734) 61g 733} 55g 73g! 41g 5 3 5 
Preferred} ee se. 100) CO 73miee se 222 eIN69 seed stecfeces, ee] VOM 70 |_--- -S2I7ON (72 ste 71 © | 621s G2 ee 
Parish & Bingham__________- *| 111g 163g] 1512 16 | 14 1134 1634) 1212 1512) 11 1212) 103g 153g) 11 14 | 11 13 71g 1114} 95g 1141p 
Penny (J C) pref__________- 100.) 90!¢ 8 90tsesc 22a eee 971g 99 | 98 100 |-2-2 222-)---- -~===/100' 100 1100" 10012| 1005s 101s(|2e eae 
Penn Edison, preferred______- ae So. iee ees 2 oT eee eS es ee ee ee, ey ere ee eb ee 
Penn Seab Steel v t c________ * 8384 1014] 63g 914) 7 10 1333) 83 1253) 7 91g} 634 833} 61g 7le| 314 634) 31g 434] 238g 3 
Peoples Gas Lt & C______- 100 |} 5934 70 | 6812 767s| 74 85 88 | 81 86 | 81le 8714) 8614 9412) 92144 99 | 92 98 | 90 Y95le| 868, 9414 
Philadelphia Co__________-_- 50] 31lo 3414] 33 355g] 3412 38 401g) 3612 393g] 3714 3873| 38lo 45 | 43 4533] 40 44l1p 40 
Preferred hoo ree me ey 3 |: eee IL eS © foe |e ey) ey ----| 42 -44 | 44 4514] 4214 44 
Phillips Jones______________- *| 82 10513) 86 9814| 84 83° 90) | 83.90" 7Sieel 75 7814) 77 96 | 734 81 
Preferred!) 2.23282 Je. 100 | 891g 92 | 91 Q1le| 88ig 8914 90 | 8912 9014} 9014 92 | 90 9012} 90 Q91le} 9014 91 
Phillips Petroleum_________- * | 2814 3154] 29 3318] 33 41 5734) 4612 5914) 405g 523g) 4214 4934) 4914 553g] 441g 5334 
Pierce Arrow Car________-_-- *! 13lg 1714] 1334 1814) 1412 1714 227g] 1814 21%) 8 20 938g 1334) 118g 1334] 11 1514 
Preferred e022 =. 2 ee 100 | 293g 363g] 277g 3412] 32 3534 463g] 351g 4233] 187g 3853) 22 3412| 29 3534| 2634 3633 
Pierce Oil Corp_____________ 25 ie Ma 7 934) 7 914 1114} 75g 1019] 71g 834) 7 773| 6 734] 538g 784 
Preferred = 22-2 == 3 1¢0| 64 71 | 46 6614] 39 53lg 61lg| 42 56 | 4219 4812) 41 4412! 32 4838] 37l2 55 
Pigsly Wigsly Stores Class A_*|__._ ----|---. ----|---. ----|---- ----|---- ----| 40 4912] 3973 4312] 4012 433g] 405g 461g} 401, 441le 
Pittsburgh Coal___________ 100 |....5 (Se ee eee Spee S Ce Oo eS cree 2 oO 410). 7 lameene eats ae a eee ee 
Preferred ____________-_ 100 Se oes Ce eS Eee Ue ee Sees 2 2 a Se ee | ee 2 LC) Ca ee enn ee ne 
Pittsburgh Steel pref______ 100 A eee ee) So 8 86m So 91 96 96 | 95 9712) 9634 96%) 9612 97 | 97 97 | 94 975g 
Porto Rican-Amer Tobacco__-_-_ |_- guclsecen sescleses SeSalio-. L.-.|lo- 2 eee a eee 205 Sas ea USI eee 2a 06 Lo ee re 
PostumiCerealie =~. ooo *)--, a-ee}---- ----|/---. -..-| 6553 73 | 71le 8119} 7612 86. | 7684 8014) 78 9319} 92 112 |108 10915/106 LIGIe 00 Tiss: 
8% Preferred____________ 100 |__-_ _---|-_-- ----|---- ----|10512109 |105%4 1087g/10614 1111s) 10612 10814)10712 1095g}109 1105g)110 1121g/110 112 |110 111 
Pressed Steel Car__________ 100| 63 66 | 6312 6634) 651g 75 731g 8334! 7614 8073! 75 80 7514 8212} 8012 87 84lp 9514) 83 94 75 85 | 77 84 
Preferred aS de 100 | 91144 93 | 91 92 | 92 93 | 93 97%) 98 1007s} 9812100 | 99 100 | 998101 |100 106 | 9978105 |100 10212) 9814 9934 
* No par value. 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


STOCKS 


January 


Low High 


par|$ per share 


Producers & Refiners______- 50 
Preferred... ....2-.-=...- 
Public Service Corp of N J__100 

Preferred 


Pullman Company-____-_-_ 100 
Punte Alegre Sugar_______--_ 50 
Rights Soe see toe 
Pures Oe oe. sesas0-2. ose 25 
8% preferred ______-__-_-_ 100 
Railways Steel Spring__-__ 100 
Preferred) ..-22 i 545...=- lov 
Reis (Robert) =..-.......--.-- * 
ist preferred___________- 1006 


Remington Typewriter____100 


Ist preferred___________-_ 100 
2d preferred___.____.._-- 100 
Replogle Steel___________.___ * 
Rishtss2ece a3 
Republic Iron & Steel____- 100 
Preferred .............-. 100 
Republic Motor Truck.______ bl 
Reynolds Spring__-_-___---- * 
Preferred: 5 6 Se fo ote 
Biaetet oe ree oe Ee 
Reynolds Tobacco Co__-____- 25 


Reynolds Tobacco, Class eect, 
7% preferred____________ 100 

Royal Dutch Co— 
Cer For N Y Shares 


St Joseph Lead_______.----- 10 
Santa Cecilia Sugar________- * 
Savage Arms___-___-------- 100 
Saxon Motor Car________-_-- 

Sears Roebuck & Co-______-_ 100 


Preferred 


00 
Shell Transport & Trading__£2 
* No par value. 


241g 30%, 
39 39 


171 


February 
Low High 


$ per share 
26 2914 


8012 


109 1187 
351g 39 


March 
Low High 


$ per share 
261g 293 
386 63712 
781g 8714 


1 1514 125 
3 4314 


3538 


39 4114 


April 
Low High 


$ per share 
27 ©3612 
40 4212 
841g 905g 
1g ly 
12112 1291 
88 4238, 


437g 4814 


7 
1017 105 


411g 4712 


May 
Low High 


$ per share 
3534 4784 
4334, 4714 
85 9034 
1g _7| - 
11884 125 
381g 4614 


3134 3412 


101 10219)___- 


991 10484 
110lg 112 
17 19% 


451g 


7273 8012 
1025g 10612 


4384 4812 


4734| 


June July 
Low High\Low High 


$ per share|$ per share 
38 50 | 3614 435g 
44 46 | 41lp 42 
84 88 | 84 915g 


117. 123 |11812124 
45le 5314) 4634 51le 

Ce Ly een eee 
2934 3473) 2634 31 
10012 10918 
110 1141, 


“A514 4658|_ 


5314 
1412 
31g 
1219 
31g 
7514 


10612 10612)10314 106 


4014 458g) 3714 4134 


August 
Low High 


$3 per share 
365g 46 
42 44lg 
8814 981g 


~ 111973 1307 
4834 5278 


4633 537, 


107 112 
353g 39 


September 
Low High 


$ per share 
4415 51 
49 49 
901g 2834 

10412 108 

128 13984 
45 5l1le 


2 
11112 11112 
3734 4078 


October 
Low High 


$ per share 
4114 50 
431g 44 
9334 9712 

105 1064 

12412 13412 
5214 491g 


547g 6034 


3614 3912 


November 
Low High 


$ per share 


9253 100 

10412 10612 

12173131 
413g 47% 


108 118 

116 120 
13° 1732 
281g 3878 
93 102 
70 = =8014 
21 29 


80 
11g 


8512 
2 


11714 11714 
6112 62 
90 90 
5514 6334 

11634 11834 


52 5534 
177g 1912 
2 233 
15% 217 
lig 47% 
77 8934 
109 111 
351g 37 


"261g 30 | 2 


“4312 5212) 


1214 1612| 


December 
Low High 


$ per share 
3934 501g 
437g 47 
901g 9612 
105 106%, 
12234 13233 
461g 49 


7912 8 
10612 10912 
341g 387g 


172 MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


January | February March April May June July August | September| October | November | December 
STOCKS Low High|\Low High|Low High'Low High Low High|Low High\Low High|Low High|\Low High|Low High\Low High Low High 
Par|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share\$ per share|\$ per share 
Shell Union Oil____._..--___-- Fe ee sate 5 IOS AE BS ee STE tM TA at TT eae grees SST gen 
Preferred 23575252"... - LOO ae en ct as ee tek See ae ars ee oe cin eo or a Se lt) OS lem eS 9514 961g] 9212 957g] 9284 955g) 90 93le 
Sinclair Consol Oil_________- * |) 18384 2153} 19 2312! 201g 2512) 24 347g! 3012 3714] 3034 3884! 2919 3312) 301g 337g] 32:2 333g! 3134 3734] 3014 3433] 31 35 
Preferred 552 ese gana Wetthanes (ls cS ee  oe fe eS er a 7 arm ete alee me re 
Skelly :}Oil! Rese! LQ) | oe RIS Ghee etm pee aeaigg NE | a SS eS Oar 91g 11lg} 10 107g} 91g 117%] 85g 97g) 884 978 
Sloss Sheff Steel & Iron___100| 35 44 3712 41384] 341g 4314] 411g 4619) 43 5419) 39 50 431g 4914) 47 52 461g 511g} 421g 513g! 37384 45 39 8640 
Preferred’! eit a 100 | 6912075) 71 ~ 7584/65 ©" 69 70. 74) 77 771 7hla 77 73 97684) 751s 80) 077 YTS 7 77 1 6 ge oe ee 
South Porto Sugar______-_ 100 | 43 55 49 53 4912 5714} 47 51 45 53 4819 5434) 50 54 48 5419} 44 651 425g 48 33 437g| 41 44 
Preferred] eee se 8 100/ 83 87 | 89 898} 91 91 | 92 9219) 90 90 | 9078 91 | 938 96 | 9414 941g}__-. ____ 96 96 | 88 98 | 9014 91 
Spalding ees apee fie 5) iY a a pe a RM Ie EN pe) | ees ee PL el CE |S Je ee ER leek eae bee 
ist (preter PL cee a SE Sn Pg ee ae Sk Ae Nae ar a tea il) ae re ete Oe | 10212 10334 
Spicer*Mfs7 Gols yer te FW 8 E ie WLU eae tec ee a 17) 19 | 1718: 2119) 1758 24") TSU 2019) 18° 20%) POlg ESSA Ste. 2 17_)| Tbe oie ae een 
Preferred). se ee 22 P22 100 |}_ 2 Joelle Lely ble Boe 84> 885 189 1990 189" “PV 921g T8491 | 8873 91 5/591 S296) 580 (9335| “SO OL eommnoe 
Standard Milling _________ 100 |11012114 |120 12312)123 123 |12412 12534)122 125 |124 124 |1138 117 |117 127 |127 141 |1257,135 |1291g135 |7843% 134 
Preferred ..__._.._....-. 100 | 8314 8512] 88 88 87 87. | 908g 91 90 0953; 90 91 91 9314] 9212 9383] 93 96 947, 951g} 95 95 941g 96 
Standard Oil of Calif______- 25 | 9184 9812] 93 98 94 973g) 95 -11312)110 121 |10314 118%4/1001g 11012/1048g 11234/111 12119)/11612135 [10919 1241g/11114 12119 
Standard Oil of N J__-_____ 25 |16914183 |176 18112/169 183 |173 189 |184 19612/17914 19834/17712 18814|17734 18619/182 20012/196 25012)18312 21434!73812 20214 


Preferred non yoting____100 |1133g 11534)11484 1157g/1141g 11514)114 11514)/115 11614/11434 11612)116 aa, 11584 11814)11534118 |11634 11814)11512g 11834/116 11934 
When isstred i. 2222-2). 22 NE A AO SP | ih et NY SE er highest ae Scr, ee = of Ee eR ae PR 


Steel & Tube preferred_ 77. 79 | 73 78%] 68 8033| 73 8415 831g 90 | 79 85 | 80 81 817g 83 | 801g 851g] 79 8212} 75 80 | 70 86 
Sterling Products__________-_ Beene sencfecss snc-]oece ese o]o-2.' 252) 451g 4984) 485g 62 7) 491e 06519) 51 §4491'°621¢" 65, | b4le 2h8e) “bo oles su * 6334 
RighGs eee ee ha 8 PEI Nh pape P| a a en a i | Aap 1109 SN fe Ee a ee ey men ee eed 5 I ee ie | ene ee ep 
Stern Bros 7% preferred__- 100 “81° 9734| 99 100144; 99 99 | 99 102 |101 *6 | 99 100 | 981g 9912} 95 9812}100 100 |100 10212/103 10514/10512 109 
Stewart Warner Speed______- 241g 2919) 261g 35 3334 3814} 38 423g] 37+_ 4534) 41 45 4312. 453g! 427, 487g] 463 5184) 50 5312) 503g 60 5612 79 
Stromberg Carburetor______- * | 3514 433g! 37 441g) 41 49 47 595g} 5014 5634) 451g 5534] 4012 5014) 4212 5684] 5012 58 5014 583g) 4814 571g| 55 71 
Studebaker Corp__________ 100 | 791g 9114] 89 10278) 9534 1145g/11212 12419/1141g 12434) 1165g 1317g|1275g 13912/123 1331g/1237g 1343g/12312 139 |11414 13038g/1103g 14134 
Preferred 2222. 2.22.55 100/101 106 |100 105 {10012109 |106 109%4/109 113 |11212118 |116 116 [11414116 |115 11519/115 11512/116 11814/116 116 
Submarine Boat____________- x 31g 473} 4 57g| 45g 684) 484 612} 484 615) 53, 834) 6 812} 614 7 6 714) 61g 81g} 65g 87| 61g 77s 
Saperior Oil... koe ek * 51g 65g} 5lg 6 5 7 514 612} 68g 812| 67g 1014] 6 714] 51g 73g) 584 784] 419 65g) 4 51g] 4 5 
Superior Steel____________-_ 100 | 26 3112] 30 30 | 27 3841] 3414 3912) 34 38 | 32 3519] 31lg 3312] 31 3312] 3144 35 | 301g 34 | 27 32 | 281g Bile 
ist preferred____.___-_-- 100/22) fee ass ocala oP Gate 9419)" 0514) OB14 ieee iE 28! Sah OO) Ou A 
Sweets Co of America_______ 10°)... 22 ee a ee em re a a Si a ee Sig digi le eee 2 3lg} 2lp 334 2 254) 5 eee ee 
Temtor Corn & F P A________ * 33g 484, 184 484) 21g 3lo) Q2lg 27g} 1 25g} 17g 212} 15g 2 1 21g 34 le ly 34 4 eee Hoe. 
Subscription receipts_______ 421, 4€ 43384 4634) 42 4612} 44 4834) 4612 5012) 4512 503g) 45 477%) 46 49 4614 4983! 463, 5214] 451g 4873! 461g 4912 
Texas Gulf Suplhur________ 10 | 381g 4273] 42 465g) 4014 4634! 4012 443g! 42 4883) 4414 52 | 451g 4833] 4712 52 | 49 5810] 557g 65 | 5834, 67 | 57l4 61lo 
Texas Pacific Coal__________ 10 | 23 2653! 235g 2833! 247, 2784! 2534 305g! 275g 3173] 2512 3234] 241g 2814] 23 263g] 2319 277g! 22 271e|] 1812 235g] 197g 2315 
Texas Land Trust_________ 100 |315 330 |340 400 |380 420 |365 417 |385 397 |3865 370 |390 395 |400 400 |370 375 |320 360 |305 310 /300 300 
Tidewater Oil_____._._-_-- 100/130 134 |12712 13312/1093413112/118 133 |133 13714)127 13334/120 126 |123121291g/127 14834/13184154 |12514135 |11514 1297 


* No par value. z Ex. dividend. 
Jo = 7 INO. DAT WV RDULC aes FO TV ACO ae ay ee Ne Ta pre hal a ae ma SZ ae UD ee 


STOCKS 


Timken Rolier Bearing 
Tobacco Products Corp____100 
Preferred 


Transue & Williams Steel____* 


Underwood Typewriter____100|____ 


Preferred 160 
Union Bag & Paper sey 5 £00 
Union Oil 


Preferred 

United Alloy Steel 

United Cigar Stores 
Preferred 

United Drug 
ist preferred 

United Fruit 

Un Retail Strs Corp 
Rights 

United Paper Co 

U S Cast Iron Bi & Fo 
Preferred 


U S Hoffman Machinery 

U S Industrial Alcohol____1C@ 
Preferred 

U S Realty & Imp 
Certi icateswi 


1st preferred 
U S Smelt & Ref & Mf 
Preferred 


* No par value. z Ex. dividend. 


Par|$ per share 
* 


MISCELLANEOU STOCKS IN NEW YORK—1922 Continued. 


January 
Low High 


February March 
Low High\|Low High 


$ per share|$ per share 


58lp 6412) 5714 6414 
8912 95 | 88 9212 


“61lg 6519) 
8814 93 


101g 
323g 34 
125 130 
“631g 70 
1712 201g 
951g 97 
102 1037 
26 2714 
130 130 
1045g 11012 


11334 11514 
55 = 6534 
1714 193g 
98 10284 

10212 104 
2714 3134 


2 
431g 44 | 4214 4319] 4312 465g 


April 
Low High 


$ per share 
TOD) envdta 
901g 94 


eral, 
301g 


1373] 
4513 


6012 
1783 


6612 
2219 


99 103 |1 


10253 10614 
301g 35 


“110714 10714 


68 7214 

4514 46 
1405s 148 

447, 52 


4 2 
103 106 
3634 42 
443, 47 


May June 
Low High\Low High 


$ per share|$ per share 
65. 82 
92 106 


77 8414 
10414 10912 


111g 201g 
40 45 
14212 145 
64 6814 
211g 24 
10273 
10733 
414 
159 
114 
681g 81lz 
45 4634 
13814 144 
5034 


1312 198s 
39 


61 667 
205g 25 


10512 10624 
3434 40 


45 A7lg 
13634 142 
6134 69 


15 
27 
66 
714 
215g 
4919 
9419 
6373 


6215 6714 

1035g 10512 
3812 4584 
455g 47 


467g 4712 


July 
Low High 


$ per share 

“7812 807% 

10234 10673 
41g 57 


“9712 10018] _ 


“722 78 | 


August 
Low High 


$ per share 
“5234 5815 
105 108 

“767, 8653 
23 2534 
13 15% 


597g "7219 
191g gts 


“/100ig 110 


108 11012 


“575g 63%| 55 


105 107 
40 41% 
47 4758 


10312 10634 
40 44 
483g 49 


September 
Low High 


$ per share 
2812 30 


56-67 
10612 115 


“8234 8915} 80° 
"128, 1553] 
351g 3814] _ 


143 145 
1081g 1091 
711g 78 

18 20% 
Ig Ig 
114 116 
108 113 
37 = 3.834 
175 175 
1107g 1127 
781g 8312 
483, 50 
14514 15434 
78. 871g 


ei 


761g 8312 
“491g 5814 
91 105383 
4014 4314 


4784 4812 


October 
Low High 


November 
|\Low High 


$ per share 
291g 35 
533g 64384 

10612 1097 


$ per share 
31 = 3312 
4914 57 
1061g 1095g 
7712 83 
“1014 1434 
32 3314 
138 143 
117 118 
66 7012 
1334 1783 
113 116 
10912 1117 
33-3612 
120 120 


1401g 14514 
1136) 115 
68 7512 
16 197, 
112. 122 
110 111% 
341g 38 
175 «4185 
114 114 |115 120!g 
77% 85 | 7312 80 
4814 5173) 447, 4812 
14934162 |149 15814 
781g 80 | 67 83%, 


14 
23 
59 


8114 9278 


“Bllg 5734 
9484 10112 


38 4834 
45 4834 


8314 901g 


15g 184 
47 545g 
921, 97 
351g 40 
4534, 4734 


173 


December 
Low High 


$ per share 
32 334 
5233 575g 
108 108 
7834 8414 
“115g 1415 
33-35 
136 13614 
“67-6912 
zig 191, 
"85 13434 
109 11012 
337 35 
115 115 
771g 825g 
46. 48 
15012 15912 


8334 8812 
10053 10214 


STOCKS 


United States Steel 
Preferred 

U S Tobacco 
Preferred 


Vanadium Corp 
Van Raalte 
Ist pref 
Virginia Car Chem 
Preferred 


Vivaudou (V) 
Weber & Heilbroner 
Western Union Telegraph_100 
Westinghouse Air Brake____50 
Westinghouse Elec & Mfs__ 50 
ist preferred 50 
7% eum prefs. ios J. JS 
White Eagle Oil & Refin 
White Motor 
White Oil Corp 
White Oi! Rights 
Wickwire-Spencer Steel 
Willys-Overland 
New preferred 
Wilson & Co 
Preferred 
Woolworth (F W)-__- 
Preferred 
Worth Pump & Mach yt c.100 
Preferred A 100 
Preferred B 
Wright Aero 
* No par value. 


MISCELLANEOUS STOCKS IN NEW YORK.—1922 Concluded. 


January 
Low High 


3 per share 


82 88 
11414 118 


February 
Low High 


$ per share 
8434 961o 
11338g 117 


73 4 
14334 1527 
11714 119 

451g 


6734 70 
8 


March 
Low High 


$ per share 
931g 9612 
11512 1177 


66 


Tig Ole 


April 
Low High 


$ ver shtre 
951g 1001 
117. 120 
4534 4534 


80 5 
16034 1647 
117g 118 


51 = 48g 

85 95 

7134 7473 
81g 983 


May 
Low High 


$ per share 
965g 10212 
11773 1197 


156 16012 
120 120 

50 5314 
93 94 
7473 79 

8lg 91g 


June 
Low high 


$ ver share 
9634 10314 
119 120% 


15634 16314 
120/121 

481g 557g 

861g 9233 
78 78 
814 9 


July 
Low High 


$ per share 
981g 10212 
120 122 
50 =50 
10712 111 
155g 17% 
44lg 
937g 
2514 
58 


“6 
1012 
12 137 
9633 10534 
89 93 
581g 631s 
72 7484 
10873 109%4 


August 
Low High 


$3 per share 

100 1051, 

11853 12134 
5934 60 


10584 12114 
94 10184 
61  65lg 
7484 75 

107 10873 


11514 11512}_ 
1 


September | October 
Low High|Low High 


$ per shore 
10112 1111, 
121 122%, 


$ per share 

1007s 10633 

120 r23 
60 63%, 


245g 2878 
611g 6834 
16 1984 
12 
105g 13 
11014 118 
96 10012 
5912 6378 
721g 74 
1085s 112 


2 

183 1995 

125 125lg 

331g 4114 
8614 89 
64 70 

934 1012 


rrr = 


November | December 
Low High\|Low High 


$ per sh" e|$ per share 
9934 11073|101 108lg 

11934 1217/1203 122 
58 59 


8 
108 1133, 
93 99 
571g 6114 
Toe 
1107s 11234 
2934 3333 
47 50 
4 55g 
81g 1012 
5le 61g 


107 11312 
26 3278 
A712 5078 


10 12% 
Sle 7 
381g 41 | 391g 4334 
34 42 | 3514 3912 
85 88 | 79 87 
1847, 223 {195 220 
125 1251g/125tg 12513 
267, 34 | 2714 335g 
861g 8634) 84 857g 
63 6883! 6312 68 
9 30 8lz 10 


STOCKS January 


| February 


RAILROAD STOCKS IN NEW YORK—1923. 


March April May June August 


175 


September | October November | December 


July 
Low shed eased High|Low High\|Low High\|Low High|Low High|Low High\|Low High\Low High\|Low High|Low High|Low High 


RAILROADS 
Allegheny & Western 
1414 16 
Preferred 321g 35 
Atchison Topeka & S resi ice 
Preferred 8814 90 
ji 
Atlantic Coast Line ice 
Baltimore & Ohio 
Preferred 
Bangor & Aroostook pref__100 
Beech Creek 50 
Bklyn-Man trust ctfs______ 
Trust certificates pref_ 
Brooklyn Rapid Transit__ 
Certificates of deposit 
Warrants 
Warrants 2d install paid_-_-__ 
BRT full paid 
Brunswick Term & Ry Sec-_ vee 
Buffalo Roch & Pitts 
Preferred 
Buffalo & Susq vtec 
Preferred v tc 
Canadian Pacific 
Canada Southern_ 
Central RR of NJ 
Chesapeake & Ohio 
Preferred 
Chicago & Alton 
Preferred 
Certificates of deposit___100 
Preferred certifs of dep__100 
Chic & East Ill RR (new)-_100 
Preferred (new) 
Chicago Great West 
Preferred 


69 


100 10233)1003g 10414 


2 2 
11014 1163g]11512 127 
401 9 


ae 50 
210 220 |210 231 21112216 |201 212 
7633] 733g 7614) 71 

1017s 10234|102 10478 


~---]10034 10034} _ 
19 20 

45 3934 4434 
1021g 1051g|10012 10278 
89 9058] 8712 8978 
253 3 2 
117 12484 
521g 561g 
595g 6078 


1784 2412 


1815 
34 45 


39 

9784 10112 
875g 8933 
18, Qlg 
1117g 11614 
4512 5038 
5534 5814 
90 92384 


22 30 

9414 100 
8673 8884 
Ilo 1% 

1097g 115 
421g 505g 
561g 5812 


22 22 

943g 98 
875g 8833 
lly 1% 

110 114 
46 5084 
561g 5812 


8912 9038 


87 §=90l4 
17g 314 


1lp 258 
Wi 122 

4112 5238 

5612 5838 


212 

112 1191, 
4914 5378 
5814 60 
9012 91 


461g 537% 
595g 6084 


120 125 


14513 150 
5214 5214 


14723 160 
51 


14012 14812 
50 50 
175 188% 


1491p 15614 
5114 52 

196 202 
6634 7214) 6234 6783 

oe a 1003, 10184 


14313 147 
5012 51 


7538 
10253 10412 
234 3lg 
45g -Bdg 


$ per share|$ per share|$ per share|$ per Share|$ per share|$ per share $1 per share|\$ per share|$ per share|\$ per share|$ per share|$ per share 


25 35 
951g 9838 

8634 88 

Lome 
1111s 11734 
565g 5912 


3112 3212 
947g 981g 
855g 88384 
llg 2g 
112383 11712 
573g 6084 


10973 11334 
47 BT 
5614 5912 


110 11412 
55 = 55984 
5912 


1lig 1415 
3734 497g 


a yt Weak o Pe 
14334] 1417 14733 14373 148383 
2151 53 531g 5312 
200 219 205 215 205 225 
6034 6914] 675g 7512] 691g 7534 
9784 9912} 981210014) 9714 100384 


STOCKS 


RAILROAD STOCKS IN NEW YORK—1923 Continued. 


January | February March 
Low High|Low High\|Low High 


April 
Low High 


May 
Low High 


June 
Low High 


July August 
Low High\|Low High 


September 
Low High 


Chicago & North West 
Preferred 


7% preferred 
6% preferred 
Chic St P Minn & Omaha__ 
Preferred 1 
Cleve Cinc Chic & St L____100 
Preferred 100 


Cleveiand & Pittsburgh____50|_ 
0 


Colorado & Southern 
Ist preferred 
2d preferred 
Cuba RR preferred 
Delaware & Hudson 
Del Lack & Western 
Detroit & Mackinac 
Preferred 
Detroit United Ry 
Duluth S S & Atlantic 
Preferred 


ist preferred 
2d preferrred 
Erie & Pittsburgh 
Great Northern pref 
Iron ore prop 
Gulf Mobile & Nortr ctfs __100 
Preferred 1 


6% pref Series A 
RR Securs, Series A 
Leased line stock 
Preferred full paid 
Preferred wi 


Preferred 
Interboro Rap Trans vt c____ 


$ per Share|$ per share\$ per share 
77 8284] 808, 8712] 821g 88 
115 117 |1167g118 |116 1181, 
311g 34384) 3334, 3714) 341s 
8984 94 92 95 

817g 8312] 82 845g 

71 4=(741le} 72 377 

10234 1027g|100 100 

76 7612] 7512 7912 


4215 
5814 5812 
55 


43 4512 
5914 60 


116 1241p 
12514 13012 


7012 

314 

573 

1312 

203g 

1473 

7873 

3412 

1234 1412 1984 

447g 4812 6234) 5712 

110 11319}/11184 11712) 11233 11684 

113 115 |113 11719/113 11812 
68 68%) 69 70 
731g 74 | 7212 7212 


101g 1134 
15) «18 
1llg 127% 


34 BS 


2 4 5g 
171g 203g' 18 227 


$ per share 


1141211612 


$ per share 
761g 80 
112 116 


1108 117 |1081, 


118 123% 


11473 116 


1g 1g 
3g 
1784 2112 


1191, 


“155g_ 1838 


$ per share 
69 81% 
110 116 
2312 3314 
7712 89 
68 8012 
6584 7112 
9712 100 


9912 9912 


5 “27ie "3612 ji 


48 


50 


10412 1141|_ 


11012 12114 


812 54 
10512 11219 
115 115 


$ per share|$ per share 
62 7112} 615g 6812 
10834111 |109 109 
2012 2633] 1914 241g 
if 


11658 


11614 


273 
334 
1633 
251g 
1812 


3214 

1114 

4734 
105 10612 
10912 113 


rs a 


$ per share 
6314 6814 


2414 


October | November | December 
Low High|Low High|Low High 


$ per share|$ per share 
5934 64 | 471g 6334 
10314 1067s) 9713 105 
205g 2512] 201g 2514 
77 + =84 | 75 865lg 
63 7312 
29 50 
2| 7lle 78 
104 1141 


$ per share 
581g 6412 
104 107 
191g 

TAlg 


11153 
1191, 


2714 327% 
13. 174 
A9le 5334 
9953 10312 
10512 10712 
65 65 

7 

10212 10412 
10484 10514 


6 
102 10514 
10512 112 


“7012 7012 
102 10212 


101 10312 

10714 10714 
6414 6414 
72 873 


10214 104% 


"912 1712 


"9% 1384! 11 


‘1519! 


10 131g 11-13% 


RAILROAD STOCKS IN NEW YORK—1923 Continued. 177 
STOCKS January | February March April May June July August September | October November | December 
Low High\|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High 
Par |\$ per share|$ per share|$ per share|$ per share\$ per share|$*per share|$ per share|$ per share|\$ per share|$ per share|$ per share|$ per share 
Seley SO tale ie eager mret LOO Soret |e eee al fo) enh ere eee eee eileen se Berl 2 2 See ee | 2 ee ee AO” 46 
Int & Gt Nor Ry vt c__-__- 100 | 22 2319] 221g 25 23 251g] 24 2413! 18 2319| 20 2384) 161g 2138) 15 1814) 15 1712) 18 19 1984 1984) 1914 23 
lowa Central. _ 2205-2. =. 100 414 434) 51g 683) 514 514] 414 Aly 31g 4 2 2 2 ee eA ES 13, 1%) 2 23g 
Kansas City Southern__-___ 100 | 181g 2234] 2114 2334] 2134 247g] 205g 225g! 18l2 2034) 173g 225g] 155g 1884] 1612 183g} 1612 185g] 16 185g] 16384 1914] 175g 2014 
Preferred... es es === 100 | 52% 55 531g 56 541g 5784) 53 5434) 51 5314} 5014 5314] 485g 52 4934 5378] 52 5213] 5012 5384) 51 535g] 521g 531g 
Keokuk & Des Moines____-_ LOC eee eee eee et) | Ble: Sige a Sl eeieeene 284s 22 bo ease ol Zach 3 OY |e eee eres” Seon vee ee: 
Preferred 2222 -25--- "=== 100) Eee eater eeretn ese | Gael eee Pee oom ea son ho ool tan oo eelee te 24a! ee eee 2 och le SLAs eee 
Lake Erie & Western_____- 100 | 3134 34 32 3312] 32 3212/ 30 3012! 287g 3012) 29 S28iV32i0 2 S204 Eee. Co || ee Berea. S52 Ne eae ee ee 
Preferred =: . es - 100 | 66 6813] 67 7112} 701g 74 68 7034; 68 68 65 75 CREATAS | see eam yee Se, 5|| ied ees |e BS) Bey 
Lehigh: Vatley= 23222... = =. 50] 6612 711g} 68 7138) 643, 7038] 63 6612} 60 637%) 54 6484) 5412 6234) 59 6253] 59 6312! 581g 6338] 595g 6312] 59 64 
Louisville & Nashville_____ 100 |13012 137 |130 155 |1425g152 |1401lg 14434) 8512 1405g| 89 92 8714 9114] 87 887%] 8673 88 8434 887s! 8514 897g} 8784 91 
Manhattan Ry guar__-__._100 | 4514, 477%| 49 57 54 56 55 60 4234 58 3814 545g) 3853 4234) 421g 4412) 43 4533) 40 40 44 44 328g 42 
Equit Tr Co of N Yc t_____-_ 351g 3914] 39 44 41 44 41 1A ee eet oe ello ra ee esc) wt )2||_) 8 Deere | ae leat eS ee 
Manhat Eley Mod gu___-100|____ -___!__-_ ----| 41 4278] 397% 4512) 411g 44 | 3014 4414) 31 3484] 33 3618] 3134 353g] 30 33 | 30 33 | 2712 3314 
Serine See eee 453 484) 434, 473) 47, 47g| 47, 47g) 47g, 47g) 47g 473) 43% 5 473 5 5 ee ee See oes FP ee ae 
Market Street Ry_________- 100 814 91g} 814 97} Qle 22 12 1914) 11 131g} 85g 12 814 1019} 8 13%] 9 914) 71g 914] 8le 127g] 101g 15 
Preferred e- fo-e. } >). 100| 40 42 39 4373) 3914 6812! 461g 54 34 45 33 41 35 636 37 «42 32 32 23 2734) 2512 29 35 4214 
Prior preferred__________ 100 | 661g 7012] 67 6912} 6914 87 | 74 81 | 63le 73 | 62 70 | 63 6712) 65 7212] 65 70 | 56le 6612} 601g 68 | 647g 721 
_Second preferred________ 100 | 2119 2610] 2112 2584] 263g 5614] 3334 46 | 2314 83 | 211g 25 | 25 25 | 25 3112; 22 25 | 145g 2214] 1814 31 | 29 36% 
Michigan Central______--_-- UR Se eee 2 geen, ee ee Sk Os a BS ee ee ee (Pee eel eee ee yn |) ia Stee ee ee | ore Sent eee 
Minneap & St L (mew) _____ 100 | 534, S812] 7384, 912} 67g 812} 6384 738] 61g 514 71p| 11g Sle 7g 17g} 11g 183) lg 114) 11g lel 11g 184 
Minn St Paul & S S M____- 100 | 6014 6413) 65 7214| 6912 7312] 65 7134] 63 6712) 60 67 571g 6112) 5512 5512) 5613 5784] 50 5014] 46 5012! 39 49 
Preferred). 3-9 - a> 2 = TOOT So mresetes41519084| (91 | LO0Ts (95lo OSM ROS eeOt ese as eee aaa See laa) ee See aS 682 ook 22-2) 60, 75. 
Leased line certifs____-- 100) |See > en meee). 639s) Gaon aan Seen aoe G2. G20 .58)  S9T 60. 60 22s eee ces Se 59) 59h | bomen 59 
Mo Kansas & Texas________ 00 97g 1119} 11 12 101g 11 Sls | eons ee a See ee eee sk | 22) eel bee es SES ee Lares Se ek leet Bee 
‘Preterred |. eee 100/ 12 12 eee) LOIs, LOS Olas LO eee eee ei Soe ee So oe SL ee Sale ee ty Sod ral Bee) See 
Full paid2esseoe) 2 ==. Sige ies aie shes) 8684 3624 36)9 .oOld| eee eee een ees Pe! -2 22) ee eee ee See ee ee eee ted 
Mo Kan .& Texas_______- no par | 131g 157g) 151g 17 141g 16129} 1212 15 111g 135g] 1014 14 10 1112} 10 12 11 1314] 984 1313] 105g 1314] 107g 1314 
Preferred (new)_______-- 100 |____ ____] 401g 4512} 4014 4414] 36 41 | 325g 3719] 2534, 3733] 25 30 | 26 3084) 2814 3133] 247g 32 | 27 3234] 2914 3338 
Missouri Pacific___________ 100 | 151g 1733} 1683 1933] 168g 1884) 151g 1714] 13 1519) 11 15%] 9 1244 1144} 10 1114; 814 1084) 9 I11l4] 9 113 
Preferred) 223 100 | 413g 4512} 4414 49 43 4812] 403g 441g] 351g 4019} 3114 417g] 2514 3338) 2414 3012! 2612 311g] 2214 293g] 243g 2912] 2612 3078 
Morris & Essex; 2.2=..2...- 50 | 78 Posies o-..| 7619 7682.3) Ses NO 77 7514 7312 7312) 7412 76 76 (Geese =e. 76 (he eae eee 
Nash Chatt & St Louis____100 |__-_ __ __|120 122 2; Seekiewos Lleel eee een eel, Waste fe kbelso.- ...c| bees Seem Voces 2 sa-leccs soo ee 
Nat Rys of Mex Ist pref____100 634 714] 714 Qlel 9 95g! 75g 8le| 75g 75g} 67g Tle) 6 6 5% 68 51g 77g} 410 5lo| 414 5 4lg lg 
Second preferred_______- 100 | 25g 383] 234 484| 353 484 312 414] 312 37g| 284 384) 212 312! 238g 314] 21g 31o] 2 3 IG PR bey Pai 
New Orl Tex & Mex____-_-_-- 100 | 84 89 87 95 921g 105 9414 10214] 9212 98 85 961o| 83 8834) 8212 8914) 833g 91 84 8733] 8614 9733) 9315 100 
New York Central_________ 100 | 93 95lp| 941g 9834) 9514 10014] 9212 951p] 9O1lg 995g! 96 1041s} 9534 10083} 9614101 | 985g 10278) 9914 1023] 1005s 1047s} 10234 10714 
Rights tS ee Ee ls || cay ty | I cam Rec ol a BAR ss. ee ete ces 4 8g 
36 tae 314 334 


—_———— 


STOCKS 


March April 


Low High\|Low High\Low High\|Low High|Low 


RAILROAD STOCKS IN NEW YORK—1923 Continued. 


May June July August | September| October | November 


December 


High|Low High\Low High|Low High|Low High\Low High|Low High\|Low High 


N Y¥ Chic & St Louis 
First preferred 
Second preferred 

New York & Harlem 

N Y Chic & St L (mew) 
Preferred (new) 

N Y Lack & Western 


Norfoik Southern____ 
Norfolk & Western 
Preferred 


Pacific Coast 
First preferred 
Second preferred 
Pennsylvania 
Peoria & Eastern 
Pere Marquette 
Prior preferred 
Preferred 
Pitts Ft W & Chicago 
Preferred 


Preferred 
Rapid Transit sec w i__”0 par 
Second preferred w i 
Reading Company 
First preferred 
Second preferred 
Rensselaer & Saratoga 
Rutland RR preferred 
St Louis-San Francisco____100 
Preferred A 
St Louis Southwestern____100 
Preferred 1 


94 95 | 85 


9012) 87 


SEE eee eomes, 9184 


181g 2183} 177g 2012 
19 2012] 18 19lg 
148, 18 | 15 1614 


111 1153g}109 11284 


78 


753g 8112 
ee A is) 
25 25 
16 1914 


68 7714) 70 75 
ee eb ey 
82 82 9278 
137 137 ; wees €L.. | 1389140) 
7234 7934 
9012 


1434 187g 
1414 18384 141g 1753 
91g 15 0 914 4| 9 912} 1012 1112} 10 1215 
1017g 11034]100 10512)1001g 10578 104 104 |10334 10884 
75 = 761s 7812) 7 75 | 72\4 74 5 5 


13712 138 13734 13784 
40 40 36 3734 4215 


zt 6 
815 10 814 14 


$ per share|$ per share|$ per share|$ per share\$ per share|$ per share|$ per share|$ per share|$ per share\$ per share|$ per share|$ per share 
8312] 78 791g) 7412 78le 3 On), 69. VIZ 


761g 8012 
86 8633 
13 1584 
151g 1814 
11 1634 
10112 105 
731g 75 


6 
127, 


RAILROAD AND MISCELLANEOUS STOCKS IN NEW YORK—1923. 


STOCKS 
Par 
Southern Pacific Co______- 100 
Southern Railway_________ 100 
Preferred) 220 es 100 
Texas & Pacific___.._-__.-- 100 


Tol St L & West tr rects_____ 
Preferred trust rects________ 
Twin City Rapid Transit__100 


Preferred eee ee = s 100 
Union Pacific___.________- 100 
Preferred Soo 28 e ose eco 100 
United Rys Investment____100 
Preferred 32 = 100 
Rights) ese p eee sss ao 
Virginia Ry & Power___-_-_- 100 
Wabasho: So geee ecco 2 = 100 
Preferred “AU 23. 100 
Preferred Bo... ..=_==-.. 100 
Western Maryland______-_-- 100 
Second preferred________ 100 
Western Pacific_________-_- 100 
Preferred 272 552 ue ees 100 
West Renn 2228s is. no par 
Preferred eee. Ss bet ees 100 
West Penn 7% pref___-_-- 100 
Wheeling & Lake Erie Ry__100 
Preferred 220 eee = 5 100 
Warrants:2t¢ os See fo ee 
Wisconsin Central_________ 100 
INDUSTRIAL AND 
MISCELLANEOUS 
Adams Express___________- 100 
Advance Rumely_________-_ 100 
Preferred 2. 22..-i.-.--- 100 
Air Reduction Inc_____- no par 
Ajax Rubber Inc________ no par 
Alaska Gold Mines_______--_- 10 
Alaska Juneau Gold M__-_-__- 10 


January | February March April May 
Low High|Low High\|Low High|Low High\|Low High|Low High|Low High|Low High|Low High|Low High\|Low High\|Low High 


Continued. 


November 


179 


December 


$ per share|$ per share|$ per share|$ per share|$ per share 
87 5 87 


9119} 901g 9514) 9034 947g] 895g 923g 


7453 7612] 75 76 | 73 7512} 7114 74 | 71% 
1134 1412) 1234 1834) 1534 21 1134 17 | 115g 


2314 2814) 2712 3112] 29 341g) 29 3214] 2512 


5612 58 } 58 62 | 59 6333) 5714 59 | 53 
PSE) a Fee a ee ----| 3814 5173] 47 
Be ss gE A a a ----| 7514 .80 | 80 
Cele (GET On 1012} 9 10 | 814 910] ie 


913g 


141p 


12914 134 
7278) 7014 7214 
934 1278 


7112 
9 


$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
855g 901g] 8512 901g 


391g 


6812] 6633 6814 


2133 
1014 


4214 


36 
12 
3612 
2384 
1012 
19 
1814 
61 
4712 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 


STOCKS 


January | February March April May July August | September| Octuber | November | December 


Jun 
Low High|Low High|Low High\|Low High|Low Tigh Low High Low High Low High|Low High|Low High|Low High|Low High 


All American Cables 
Allied Chemical & Dye__no par 
Preferred 1 
Allis Chalmers Mfg 
Preferred 


Amalgamated Sugar Ist pref 100 |_ 


Amer Agricul Chemical 
Preferred 


100 
1 


Preferred 

American Beet Sugar 
Preferred 

Amer Bosch Magneto__-_vo par 

Am Brake Shoe & Fdy_-_70 par 
Preferred 1 


American Car & Foundry_ Sane 
Preferred 
American Chain Class A___-_ 5 
American Chicle 
Preferred 


American Cotton Oil com_100| 151. 


Certificates 

Preferred 

Pref certificates 
Amer Druggists’ Syndicate__10 
American Express 100 
Amer For Power 25% paid w i__ 
American Hide & Leather_100 

Preferred 


Preferred 
American Internat Corp___100 
Am-La France Fire Engine__10 
7% cumul preferred 1 
American Linseed-__ 
Preferred 


$ per share|$ per share|$ per share|$ per share|\$ per share|$ per share|\$ per share|$ per share|\$ per share|$ per share|$ per share|\$ per share 

102 106 10214 10454 LOB MOS LO0S, TOL ees) See TOM TO3io) aoe 97, 100 | (9/ee OTe noomeno te 9 9714} 96 100 

7llo 80 | 72 7919| 738, 7984) 6919 751g| 6234 7312] 645g 7173| 64  6853| 5914 6912] G2i2 68le| 5934 647s] 6312 6812] 66l4 713s 

109 11178|1091g 1117g]10934112 |109 11033]1085g 11014}10634 ne 10612 10814}10514 10812}107 109 |10512107 |106%,109 |109 11119 

45 481 3g 51 | 53 4934] 38lp 445 38 4219] 38 4 3734 42 | 40 4334] 415g 463g 

96 9712 9434 95 897g 92 9184 9212 
101g 1414 


95 958 
24 3055 1033 1533 
451g 59lo PAS ay/ 33 467% 
77 ~=—-8 13 95 100 
52 52 5212 5312 
28 86333 39 4378 
66 66 7312 76 
291g 353, 3234 3884 
70 73 691g 72 7414 7714 
10212 103 103 10419/103 104 |105 10712 
837% 931g] 8514 10034] 891g 1001s] 888% 97 | 963g10314|102 1075s 
107 10984]107 10934)106 1087g}10614 107 |10684 10933} 10812 11033 
14814 160 15319 1661]1531g 15924)15712164 {160 169 
12012 12214 117 11814 


1214 167g 
35 415g 
8212 85 
3llg 35lo 
Wa to 
281g 37 


545g 545g 
36 393g 
77 ree 
37 4234 
70 77 
10612 10934 
7312 8514 
11114 11212 
178 186 
123 125%, 


2234 3012 
tf CONECO 2 70 7214 
10834 108%4]10414 109 
8514 10433] 851g 10238 
107 109 |10714110 
165 175 |15812 17284 
11914121 |12014 12114 
22 2334) 2033 2314 


4 
10712 10834 
90 9914 


5 
10912 110° 
803g 104 
11212115 
178 187 
125 125%, 


9612 10534 
110 1147g|106%4 109 
17912189 |17234 181 
11914 12312/11934 120 

25 251g] 23 241e 

Tig 984) 7 11 


“131g 1712} 1012 15 


11734 12184)121 122 {119 12212 
21lp 221 au 2314 
13 17383 
65 
914 


612 8 
133 141%4 


11lly 13 
6714 7314 


61g 7 
134 142 
‘11 121, 

661g 70 
9812 10512 


103g 115g 

5634 68 
10812 11112 

83 6 


26 


8812 10112 
78 =8234 
181g 25 
10lg 117% 
18 
38 


255g 


4634 33 9401p 32 = 3612 


STOCKS 
Par 
American Locomotive_----_- 100 
Preferred (20 222. es =5-- 100 
ew sae ae ee eee. no par 
American Metal_-_-_------ no par 
Préferred ©2202. a a2 Se 100 
American Radiator____%____25 
Preferred =~ > =_- =. --=.- 100 
American Roll Mill, pref___100 
American Safety Razor____- 25 


Amer Ship & Commerce--_70 par 
American Smelting & Refin100 
Preferred 100 


Preferred 
American Sugar me ping-108 


Preferred, new_...------ 
American Sumatra Tobaccol00 

Preterreda ses oe ss. 100 
American Teleg & Cable____100 


American Telep & Teleg____100 
American Tobacco. ___.---- 100 
Preferred, new___-_----- 100 


Common stock B___ 
Am Wat Wks & Elvytc_ 
Ist pref (7%) v t c___---- 100 
Partic pref (6%) v t c__--100 
Amer Wholesale Corp, pref_100 
American Woolen~.--.------ 100 
Preferred ___...-....---- 100 
Preterred full paid___------ 
Rishts2 2222S eee ee a 
Amer Writing Paper. pref__100 
Certificates of deposit__-__-_- 


Amer 7inc, Lead & Smelt__ 25 
Preferred: 22230042 ost 22 25 
Anaconda Copper.____---- 50 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 


January | February March April May June July August | September 
Low High|Low High|Low High|Low High|Low Tigh Low High\|Low High\Low High\|Low High 


$ per share|$ per share|$ per share|$ per Share|$ per share|$ per share|$ per share|$ per share|$ per share 


1201g 12973] 12034 12838) 1251213 93g |13012 13614] 12534 14334]13115 14684)1298413514]____ ____}___- 
11912 12112/121 122 |117 12112/1151g117 |115 117 |1161211814)11612120 |1193g120 {1141211712 
SS eee | eer es SHS ee eae Se Seacteeee ee 654 707g] 6434 7034] 68 7514] 68 75lg 
51 545g) 5014 543g] 51le 5573) 4634 53 441g 48 401, 4612] 4014 45 421g 451g] 43 4533 
115" LiGlotts 9117 1116" T1714") 116teliL F-22106 109%3)110 110 aa<, -=--|10719 10715 
76 84 80 847s} 82l2 867g] 8214 88le] 78 8484] 781g 83 7712 82 78 8314] 80 8384 
Paseheaeeibeswdas [122lo T25tet LEAT GATT | se ea ee cae) (piel Bene Y | 27 ae Cen aby fie 
100 1001s} 97 100 97 9812) 97 100 99 100 98 9912} 9614 9734] 96 96 9712 981g 
67g, 834] 734 91g} 784 S8le] 75g 884| 6le 734] 47, 67s] 5lg 534] 53g 633! 5lg 638 
183g 213g] 171g 2084] 1712 1984] 14 1814) 14 153g] 1084 1414] 108g 1384) 11 1319) 11 1333 
53 5814] 56 653g] 631g 6833] 6012 655g] 5312 6153] 53 631g] 53 5834] 5312 6012] 5613 6033 
783g 100 1100 1017g|1005g 1023g] 981210012] 968g 987s] 93 977g] 9412 9634} 9514 9734] 9512 9712 
140 14212)146 15214)144 15012/143 1451g/135 143 [130 141 |130 135 |13314187 |131%4140 
Soae) seeetlo0’ “100 05° 10k Teves ee eee 96 96 OG Rize ena eee en a acl ee 
351g 3753] 361g 3912! 381g 407s] 377g 4012] 3412 383g] 321g 3733 “3153 353g] 33 3634] 35 3714 
102 10384)104 10514}10134 10414|1001g 10012}100 10112} 98 102%4) 98 101 977g 9912}100 100 
76 8014] 7634 85 78 8412) 77 82 69 78 65 74 5714 67 57 671s) 61 6815 
10612 10884] 10612 10824}106 10812)10512 1071g}10414 10534/1001g 103 |10034103 }100 10315)10014 10115 
26 29 2414, 363s] 301g 3373] 28 32 2412 2834] 1612 26 1612 2133] 1634, 24 201g 2410 
553g 553g] 5612 6534] 64 64 61 (a Veigh| Res, Ss ey ac 8 | ae ----| 321g 44 404 45 45 45 
---. ----| 57% 5812] 5553 5619] 52 5510) 51 5219) 47 4910] 46 5114) 50 51 4612p 4834 
122 124 12134 1233g]1215g 125129)12114 1231g)12112 123 |1191g 12434)11919123 |12153 12453)1215, 125 
150 15412}15212160 |152 15884)1511415512/141 1537§/1405g 1481214014 14734] 1413, 14734]144 151 
103 104 |1031g104 |101 1057g]/1011g 102 {10114103 {10114103 |1017g10319/102 10234)10014 103 
148 1527g/150 15934 14914 1565g]14953 15314/140 15112/14014 147 |14014 14514) 14084 14519]/142 149 
2712 307g) 2814 3134] 29 31 295g 4484] 36 4234) 34 4310) 32 3833! 35 4012] 3612 4034 
8534 93 898g 93 91 9215} 9038, 92 8884 9014] 86 9014] 8514 91 877g 92 90 92 
4812 56 53 5612] 5314 59 55 6313] 561g 61lle] 53 6234) 53 61 551g 62 591lo 63 
9314 9814)__.. --.-| 95%, 9712} 97 97 eto se US 4 olApse. eee ea we UU eee 
93 9712) 95 10684] 1027s 1095s], 94 10478] 8584 9512] 8012 9734] 807g 88 817g 8712] 721g 885g 
1097g 11184]110 11112/11012 11112|10312 1107g}10134 10718] 981g 10178/100 1021s|100%4 1027s] 9934 103 
SoS ee eee ce toes He cee laces ----| 10012 10224} 9953 10234/10115 1017%s].... ----]_.--- ..=.-]---- 
Bee eps) de ee es ly 1p 1g eee ee os eee Nee PS ee 
26 29 27 30 2712 34 | 253, 2984) 16 26 151g 2034) 12 15 7 10 5 914 
15 = 1712] 157g 1914] 167, 19 WS =.1714] 101g 157) 81g 127%) 8 1012} 812 913) 7 914 
481g 51 49 5814]; 55 58 505s 54 | 48 5012} 301g 447g] 31 367%] 31 3514] 29 32!g 
451g 507g] 473g 517g) 493, 5312) 47 5014] 437g 4784) 3814 46 388 4233] 381g 42 3833 43 


181 


October | November | December 
Low HighiLow High\|Low High 


$ per share|$ per share|$ per share 


116 11819/117 11814/1151g118 
681g 7214] 707, 7114 7614 
421g 4515 41 443, 

SLOUCLILY | oec Lae pases 


123 123 
9712 9984 
614 753 
103g 12 
561g 597g 
9514 965g 
136 144 
=.=2| 92%) 927%) _ 
335g 3534) 35 
10014101 {100 10173 
48 651o] 52 59% 
9415 99 


94 101 

18 2014 
88 ° 4312 
41 48le 
123 1251, 
146 15214 
10013 10314 
145 15019 
3614 40 
8714 90 
595g 6314 
65 7714] 6812 7538} 705s 7634 
965g 10112] 991g 1011s} 99 10112 


9434 


365g 407g 
101 102 
54 59%, 
92" 97 
181g 2178 
41 54 
40 43 
1241 12834 
147 152 
10013 10353 
1461g 1497, 
381g 4112 
88 90 
60 6712 


1634 2115 
4314 4514 
12253 12334 
14614 1527 
10214 10312 
144 1501» 
36 3984 
9084 9214 
61 


3034 
323g 40 


345g 387 


STOCKS 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 


January | February March April 


May June July August Sepieetee October 
Low High|Low High\|Low High|Low 


High|Low Tigh Low High|Low High|Low High\|Low High\|Low 


November | December 
High|Low High|Low High 


Par 

Armour (Del) pref 
Arnold, Constable & Co_ 
Art Metal Construction ____ 
Assets Realization 
Associated Dry Goods 

Ist preferred 

2d preferred 
Associated Oil 

Associated Oil new 


10 
1 


Atlantic Fruit 
Colum Tr Co ctfs of dep____ 
Atl Gulf & WISS Lines____100 
Preferred 100 
Atlantic Refining 100 
Preferred 100 
Atlas Powder 100 
6% cum preferred 


Atlas Tack Corp 

Austin, Nichols & Co____70 par 
Preferred 

Auto Knit Hosiery 

Auto Sales Corporation____ 
Preferred 

Baldwin Locomotive 
Preferred 

Barnet Leather 
Preferred 


100 
100 


Class 
Batopilas Mining 
Bayuk Cigars com 
7% Ast pref (new) 
2nd cony 7% pref 
Beech-Nut Packing 
Preferred 


100 _ 
100 


no par 


$ per share|$ per Share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share ai per share|$ per share|$ per share 
834 91 O 9214] 92 9414 
125g 1834 15 1512 


131g 1534 
5g 84 
761g 855g 
8211p 85 
88 9084)___- 
10414110 |103 


1412 

1584 1584 
5g 34 
78 8538 
8534 8584 


12 
iy te 
73 - 801e 
84lp 85 
84 84 
9912 108 
247g, 2718 


10812 
2573 2912 


1 lls 

1 1lg 

141 187g 

13. 15g 

10112 11834) 1147 13312 
117 11712}116 @17 


214 
11g 17%) 15g 2% 
181g 225g] 1914 277 
15 17 147g 2114 
119 15319)13314 147 
11912120 {119 120 
155 155 |160 162 
891g 9014] 8612 8612 
195g] 1714 2012 


351g] 29 3314 
8912} 87 871s 


4 

1214 155g 

11 = 131g 
10014 107 
106 017 


145g 2215 
1234 1819] Q1p 1412 
114 127 |105 11912/100 
115 11612}115 118 
163 172 
8712 8712 


1433 
993g 106 
11612 117 


13112 14984}1247g 134 
118 |11512 116 
152 |150 177 


110 

ale Oily, 

163 17512)160 160 
8612] 83 8312 
57383] 51  54le 
16 1084 12 
2319] 17 2284 


9973 10934 
1167 LL7, 


31 
8514 8512 
74 19 
3 3 
12 13 
113.1213, 
114 11412 


1912 22 
3 3 
11 1244) _ 
11114 123% 

112 113 


141g 1412 
1371. 14414 
114 115% 


2 13 13% 
13234 14113 11214 1255 


111 113 


2 4 
12914 13984) 12953 142 
114 11634)113 11614 
53-55 


12383 13614/116 
112) 11219)112 


11015 12638 
11273 113 


120 129% 
11233 113 


92 
117g 1434 

191g eri) 
1g 83 2 1g 8 

551g 51 +56 
971g 


97 
111 112 {113 115% 
6212 8414 


“1014 147% 
61g 10 
"573g 62 
97 9812 


531g 5912 
95 9612 


7212 
----|104 104 


110 121 
693g] 611g 68 


118 1241 


69 791g 481g 7484 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 183 


January | February 


March April 
Low High|Low High 


May June July August September | October November | December 
Low High\|Low High|Low High\|Low High|Low High|Low High|Low High|Low High 


STOCKS Low High\|Low High 
Par $ per share|$ per share 
Bethlehem Steel Corp______ 100 5912 6334] 62 65 
Class B common___-_-____ 100 6014 6512] 613g 6783 
Preferred) ao) eoeeu~ = 35 100 9612 9619] 9314 96 
7% preferred_______.______-_ 9312 96 | 9312 971g 
Cum conv 8% preferred__100 10753110 |107% 1111, 
Blumenthal pref______--_-- TOG 2522 Sete eae eh 
Booth Fisheries________- nopar 5 71s} 6 67g 
Ist preferred____________ 100 30 SOLA ee ee = 
British Empire Steel_______ 100 9 914} 834 914 
Ist preferred____________ 100 67 67 | 6612 6912 
2d preferred_____.2______ 100 248, 26 | 2415 2610 
Brooklyn Edison, Inc______ 100109 11534,10914 12112 
RiShtsn eee ee tbo eae 214 43g) 3lg 9 
Brooklyn Union Gas_______ 100 10914 12434/120 128 
Brown Shoe, Inc_________-_ 100 60 637s] 5912 6238 
Preferred. 225 2 2 ks 100 98 99 | 98 98 
Burns Bros 7% cum Dertaaay ee 10453 10512}105 108 
Prior preferemce_________ LOO eee 120.0120 
Class Acommon__--_--- no par 141 14415 138 142 
Class Bcommon__--_--_- nopar 391g 43 3712 4034 
Bush Term Bldgs, pref__-_-_ LOO) S25 | heroes see 
Bush Terminal Co_______-__ LOO ce SI ee 
Butte Copper & Zinc________ 5 914 107g) 108g 1184 
Butterick Co ___________-- 100 18 2134] 1712 20 


Butte & SuperiorMining__- 10 2912 33 2912 3612 
Caddo Cent Oil & Ref___no par 5 9 71g Qlg 


California Petroleum______ 100 6614 79 | 7714 8933 
Preferred 22 tee 100 9484 985g] 9614 10112 
ING@Wie Sos oe neers Se nota 2 Dope | BR 

Calif Packing Corp____-- no par 7919 83i4| 8012 87 

Callahan Zinc-Lead______- 10 95g 11 95g 1258 

Calumet & Arizona Mining. 10 52 57 57 64 

Calumet & Hecla_____-_-_-~-- Pee a ee a 
NeW if 2c e oe ee sass PLin spent) ot 

Carson Hill Gold_________- 1 Tig 914) 8 95g 

Case (J 1) Plow________- no par 3 31g] 314 484 
2d Preferred________.--- 100) Se eeeeeiee ee a 


Case Threshing Machine__-100 2812 30 | 35 35 
Preferred ___________-_--_- 100 693, 78 | 7412 79le 


$ per share|$ per share 
6312 70 6014 6814 
647g 717g] 641g 67 
931g 9353) 95 95 
94 9712) 93383 9514 
1081g 11114]108 10884 


6712 69 Se tee 
2312 261g) 21 2314 
11112 11478, 1091 112 
1 15 121 |114 120 
591g 65 57 6578 
9612 Q8lo} 941o 97 
10634 10784/107 10712 
120 120 |120 120 
138 14434/1391, 142 
3612 4014) 363g 3812 
94 9612] 9212 9514 
91 11383) 8 10 
171g 21 1714 2184 
33 3773] 27 3314 
7 87%] 5% 714 
90 10233] 90 1007 
10153110 |10014 10584 
82 8434) 81 8612 
934 117%} 84 11 
611g 66 | 57 61 


812 Ole) 71g 7% 
31g 43g} 314 Bly 
Ryar 26 ep) 2S" 
76 79 *‘ 80 85 


$ per share\$ per share|$ per share|$ per share|$ per share|$ per share\$ per share|$ per share 
515g 62 4134 537g] 417g 4933] 46 5584) 467g 5514] 46 4934] 483g 555g] 51 5412 


91 95 | 8712 9114] 87 891s] 89 94 | 9114 9434] 8814 92 | 89 9310] 901g 93% 
1045g 10812|10014 106 |10012 10219|10212 107 1105 106 |103 10473/102 1061:|105 10514 


9712 98 93 9414] 93 OS Wegee ls Saal Sieg boy. oes) os ool So) G3 cetos pees 
438g 57g} 414 5ig} 414 55g) 47g 55g) 484 Slo] 334 5 414 5l4} 414 61g 
Oo MES TS > ere oe Bee 201 BU) | coulomeditels 2222. 24) 325e 3a ol sO oSae 
7lg 8 67g 81g} 6 734) 7 7 Sigma See Ale Talay nS 43g 
Cie 64 163.) 166) 28 _--| 6214 6214) 58% 597g] 551g 60 | 55 55 | 5214 5214 
201g 2514) 1912 23 16 20 ts ee LG LS 15 185g] 1212 14 | 121g 15 


10414111 {105 1087%}/105 110 10614 11034] 10613 1093g] 10612 10973] 10853 11212|109 112 


10312 11738! 107 11014)106 112 |105 110 }108 110 |1091411312}113 11712)112 12034 
5512 6114] 4931 57 | 42102 52 | 48 501g] 47 51 | 413g 47 | 4514 50 | 49 53 
94 95 | 9414 9414] 91 92101 95 9514] 92 92 | 85 90 | 90 90 | 90 90% 

1051g 10812]10712 10983} - 98lg 98le] 94 95 | 94 97 | 94 961s] 94lo 95 

cea eee 11814 11814 2 Sol Se ee eee ee ee Se ae 120 eb oO 

13415 137 |120 13633 11612 12314 108 119 |100 114711013g107 |101 107 |102 10512 
8412 3814] 2312 36 | 221o 2714] 22 2514] 21lg 2712} 2214 25l4] 23 25 | 23 24le 
O47g 95) 119084 9284) 90" 90. 22. =~ =f ee ----| 901g 9013] 8914 891g}/____ —_-- 

RA eel as ci 2 Hy og SMEG CUNT ie erates | (Peete 1) Le ae ae ees eee ys! (Byeey “trope ee. 

614 814} 534 773! 55g 65s] 5lp 61s] 54 6 414 5le} 4383 6 4ig 584 
16 17 | 1314 1719] 14 16 | 15 22 | 181g 2012} 17 1814] 1712 2033] 18 1914 
2012 2883] 1712 25 | 1814 225g) 1312 197g) 1314 1614] 127%, 1414] 135g 17 | 141g 161g 

81g 534] 214 483) 2 35g] Ilo 214] Ilo 28g] Alp 21g] lg 283] 13% 3 
Salm aa LOS iankt 7 Salt nee ed Se oe ee eet en tI ie oe OPS 
96 11083] 977, 109 9514 10012] 951g 9812} 901g 9712} 91 9314; 9214 97 | 96 10234 
211g 298g] 1819 2914] 181g 231g] 1734 2184) 171g 21 | 1734 2053] 18 2413] 223g 27 
80 8414] 78 8214] 7734 80 | 77 8234] 7712 80 | 7834 7912! 79 8278] 7984 82 

6 812} 51g 71g! 5 653] 5 573] 4 5lg] 3384 484] 37g Sly] 4 5 
55 5753} 44 551g] 4712 491g] 48 48731 45 4884) 42 48 | 4219 48 | 42 445g 

eee alge Aon 42 44 4114 421 AO mea ole lee le. sok ellees vas 


CS Se ake ee ea ara OG SR SEPA OMe Oi| eee een 18% 20 lel ETS aa a0) 
583-673] 6 Glo] 5% 57g) 514 Sig] 5ig  Slgi_--. ----| 414 41e] Ile 214 
2p 2341 1 11g tome titolo 1%} 3 1 er S| Oe 1a iy oko 8 ims 

Se eee eee Mao ee els Sy atone eae ako | ae nae 2 2 
Sans Sic Mirae eee ee etre (n- So) bee Te Bee S26 29) Se 2Olol el ques 


79 80 '70 79 ' 69 70 ' 66 68 ' 664 68 ! 65 6712! 66  6812' 6612 70 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 


STOCKS January | February March April May June July August | September| October | November | December 
Low High\|\Low High\|Low High|\Low High|Low High\|Low High|Low High\Low High\Low HighLow High|Low High\|\Low High 


$ per share|$ per share\$ per share|$ per Share|$ per share|$ per share|$ per share\$ per share|$ per share|$ per share|$ per share|$ per share 
Central Leather 3212 36 | 335g 383s) 36 4012) 3212 25 20 28 | 181!g 221g) 1312 2073 2014) 115 95g 148, 137, 

Preferred 6753 73 | 701g 76 55 = «68 4034 5214 281g 
Century Ribbon Mills___ mo par 28 3453 29lo 3133 2914 

Preferred 100 |--__ - *, Cet bee ele ey ee 
Cerro de Pasco Copper__-_no par | 4219 38 4334 378g 4133 
Certain-Teed Products__o par | 4114 297g 3215 26 30 

Ist preferred Cot, eee ee a 79 80 Bee 3 oR 
Chandler M Car (The) __-70 par 4612 6173 4653 647s 43 48l> 
Chase National Bank 100 = Eee ere = aie Sree, eeel ee 341 341 
Chicago Pneumatic Tool___100 7512 801g 79 8214 77 
Chile Copper 25 241g 275g 257g 2734 2514 27 
Chino Copper 5 2434 303 17 2312 14%, 18 1434 1734 
Cluett, Peabody & Co 665g 7214 4 61 7073} 60 6 63 72 6514 73 ue 814 7312 

Preferred 1 10812 110 105 105 ae ee 9914 10314/10112 102 |102 10514 

8 725g 7784) 745g 7984 75lo 833g) 75 75lg 6512 7534 75%4| 7234 78 

931g 9483} 94 96 9212 99 94 9941p 9512] 9612 9612 
2734) 2584 3184) 2814 307 25 353 20 2814 22 2612 
sccelee went 102 aetO2 EP (2 sim: hemes z bee classe eos oo LOZ 102 
Pe |e ae A yA Ee Bea Ne a) deca 4513 49 44lp uae 

10712114 |10753 111384 9115 103 = yo 5 

New [eck BR ye Seeche 6 3014 351g 
Columbia Graphoph__--no par ; 2ig 278 34, lp 
Preferred 1 9 11% 2 5 
391g 46 28 29 
26 8 2712 18 18 
71lzg 7912 67 = 7473 


Congoleum 178 18419 

Cc. Congoleum Ee re cles 441g 45l2 
Conley Tin Foil 181e 2015 s 91g 1214 
Consolidated Cigar 35 394 

Preferred 8012 83 
Cons Coal of Maryland es ee ee, 
Consol Distrib, Inc 3g 3g 3g 
Consolidated Gas N Y new-_-- | 60 651g 6953 
Consolidated Gas N Y 


Consolidated Textile_.__no par | 107, 12%, 


STOCKS 
Par 
Continental Can, Inc_____-_ 100 
Preferred = 22 22224525... 100 
New common__-_-_-_-_-_-- no par 
Continental Insurance_____ 25 
Continental Motors__-_- 70 par 


Corn Products Refining____100 
Preferred 22020 2..222-% 100 
Cosden & Co___ _-no par 
Preferred _-____ _..-100 
Crex: Gar pete ines. cee et 100 


Crucible Steel of America__100 


Preferted Uo > 2222 25s 100 
Cuba Cane Sugar______- no par 
Preferred ige420. 2. us 100 
Cuban-American Sugar____ 10 
Preferredise 22 ee eee 100 


Cuban Dominion Sugar_nopar 


Preferred 2. 25 23 5G s2e5 100 
Cuyamel Fruit__________ no par 
Davision Chem yt c____- no par 

Rishts? ese a ee 
De Beers Cons Mines____7o par 
Deere & Co pref________-_- 100 
Detroit Edison___________- 100 


Rignts 


Dome Mines Ltd (The)____- 10 
New 2250. 522 2722.0805 no par 
Douglas Pectin________-_ no par 


Duquesne Light Ist pref___100 
Durham Hos Mills “B’’____- 
Preferred 
Eastman Kodak-__ 
Preferred! 2 esse sees = = 
Eaton Axle & Spring___ no par 
EI du Pont de Nem & Co__100 
6% cumul pref_________- 100 
Electric Stor Battery__- 70 par 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 


| January | February March April May June July August 
Low High\|Low High|Low High\|Low High|Low High\|Low High|Low High|Low High 
bee oer $ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
5 Er) =e, Be ee a re SS ee to. ies Tae, Ve ee eee eee eee ete me Os 
106 = 10714/106 110%4)10734110 {10614108 |107 107 |1021410712|104 105 |__-- 
433g 4934 47 501g) 4512 491g) 45 4812] 427, 487g] 4314 48 | 431g 481g] 445g 49 
92 104 |100 10312] 99 100 | 98 100 | 95 961g/__-- ---.| 91 93 | 90 90% 
101g 1214] 9 1012} 912 1014) 91g 1114] 8 97g} 653 10 7 81g] 714 784 
12312 129 |12714 18914112712 1363g/ 12234 1337g/1251o 13219)12214 134 | 11483 1245) 11734 12958 
11884 1211g/12012 1223g,1203g 122 |117 11784)11614 118 /|11612 11819) 11634 11938) 11912 11912 
5034 5653) 5312 60 | 5634 6214] 4814 5912] 441g 503g) 395g 491g) 3014 413g) 2814 3314 
101 10714/106 109%8/107 10914/103 1073g|100 102 | 98 102 | 97 9712) 85 97 
eeeesetige 2b) 25 290 300" 30) a sOloms0te 26 27 5)| 2014 2ol4i-- 
6812 747g] 7034 8212| 7833 8412} 75 8314; 63le 7534] 621g 745g) 577g 6714] 5834 687 
8814 93 | 91384, 941g) 90 9412) 901g 9134) 871g 9114) 88 9214] 8614 89 | 8534 8714 
125g 14 | 127, 20 1614 19 | 151g 1814; 18 1614] 101g 1453} 9 115g] 81g 117% 
371g 40 | 39 6034) 565g 6414] 56 6414] 4812 57 | 40 5334) 361g 4414) 331g 441g 
231g 26 | 247% 3733] 3114 36 | 3112 378g] 2914 345g) 245g 3312] 2312 28 | 23 287% 
10012 10112)101 10212/100 102 | 9814101 | 9514 99 | 93% 98 | 92 9512} 95 95 
Seater eos 2084) Ole 121g Sie Ld 63g 834) 5 75g| 3 51g} 48g 534 
---. ----| 5112 56 | 5484, 5812! 46 57 | 46 50 | 40 48%] 32 39 | 30 36 
---- ----|---. ----|---. -_--] 64 681g] 6173 6634] 5612 6412] 5412 6373) 581g 6534 
291g 345g) 2 3612] 3314 3812] 291g 335g! 203g 2934] 227g 355g) 2612 3533] 26 72 
2334 25 | 2334 2634) 2512 28 |! 26 2719] 251g 2719] 24 ra 2253 24 | 221g 233, 
7214 7312} 72 72 | 70 7212) 7012 7312} 70 70 | 6512 62 62 | 6014 6212 
1067g 109 |10712111 |10612111 |10512 10712 Mee 10612] 10014 tats 10112 10314}10214 10312 
Bae ee ete | ae Nee wl ee tate lg 1g OR ow een tase a were So 
pe, hee Se eS | ae Se 868 9691190) 901193 93 
397g 441g| 3934 4273) 41 4315] 397 4319 3034 “4214 3414 3912} 3112 3614] 34 3753 
soesigeese ee See ee as eee eee itioto: LA W219 818 igi) 13 1353 
ee eee | ed eee eee LOSIs LOSIg( 102 6 LOS 8102, 103 
iste GIES || aR iil Ce en See lomi 7 iol ee letone .Gail Looe (ko? eS .-= 
eee | eee. |.” SS 80 80) | eeeeeeelaees seecl ses seesisc- ==. 
953g 1137g/110 11312/10712 115%4/100%4 1103g/10014 107%4/10112109 {10053 108 
beseleses Seen e148 148 ee eee eee | ULOLe TIOls/—2- = -2= =. 
peare bee Be ee a ee re ee ee =| .24lon 27 einzole. 26 
10614 116 /|10612 12415 11514 120 |11714 14812/11812 145 |1071g 12919)107 123 |{1127g 13312 
8414 861g} 8512 8812] 8612 8812} 8ll2 8914] 85 8712} 83 86 | 82 85 | 82 84le 
54 58 | 54 5814 6713] 617g 657g| 5734 625g] 531g 611g) 52 5712) 5412 6134 


6033 


September 
Low High 


$ per share 


477g 55lp 
9234 9234 
61g 77g 
121 1283, 
116 119 
2234 3414 
8612 93 
5712 6838 
86 9014 
11 131g 
425g 501g 
2612 3214 
94384 9514 
434 6 
3312 363g 
5934 6634 
3512p 543g 
lg 2ig 
2134 2234 
61 6273 
1017s 104 


“351g 39lo 
“12 1314 
101 102%9 


10184 1073 
10812 10812 
2014 2514 
119 1407 
7412 78 
571g 62 


October 
Low High 


$ per share 
105 105 
4614 5012 
92 95 
5 612 
12134 12814 


116 11712 
281g 


10153 10153 


10212 109 

10812 10812 
20 215g 

1211g 1311, 
8412 86 
56 = 601g 


November 
Low High 


185 


December 
Low High 


$ per share 
10312 10412 
4834 531g 
9334 94 
6144 7 
12634 13434 
11512 12012 
2314 3184 
87 90 


63 
103 10412 


355g 3634 
177g 2014 
at ales 
101 10312 


1051g 11212 
2014 251s 
12612 1347, 
84 88 
5934 6633 


$ per share 
10412 10412 
493g 5733 
93 9314 
614 738 
13233 16012 
11934 1215g 


62 


56 
10912 10912 


186 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 


January | February March April May June July August | September| October | November | December 
STOCKS Low High|Low High\Low High\|Low High|Low High|Low High|Low High\|\Low High|Low High|Low High|Low High|Low High 
Par |\$ per share|$ per share|$ per share|\$ per share|$ per share|\$ per share\$ per share|$ per share|\$ per share|$ per share|$ per share|\$ per share 
Elk Horn Coal Corp__-_-_-_-_-- 50] 17 20%) 16 1914) 15 17 1334 16 137g 155g] 1334 17 131g 14 131g 157g] 1312 137g} 1312 1434) 1814 141g! 1214 1334 
Preferred s22 239 25225052—-- 50: |) SSN SGi se Sal ST eae h SO yo 82. 32) 30° (30) J=254 2252) 30. 301g) 305 BON Rs0i7 30) 22S aoe meee 
Emerson-Brantingham-_-___ 100 6lg 7 5 71g} 514 Tlel 47, 5lo| 314 41e| 2 B3lg} 21g 210} 2 P al ete PT en pa Y 2 1 j1 5g slg 
Preferred so eee eascn= 100 | 26 2812! 2512 3012] 2512 30 | 26384 2812} 2214 26 18) 22. SSeS 2 ellen eee LO 107g 151g] 612 9 
Endicott-Johnson_-_-______- 50 | 88 9414] 7514 917g] 73384 7753) 70 7414] 67 71 6212 7014] 63 6812] 65 6912} 65 69 | 587g 6612) 6134 6712] 63 6614 
Preferred os ese e 100/117 118 /112 115 |1147g116 |11938411484)111 115 |115l211512)1148411434)/11312115 |11214116 |110 1141g)112 11314)11213 11614 
Exchange Buffet Corp__7o par | 26 31 2712 3012! 2712 31 26 2712) 25 2613| 22 2512} 22 2314] 201g 2112] 20 21 201g 22 | 20 21 197g 2112 
Fairbanks Co (The) __-_----- 25 91g 91g) 984 13 11 12 934 11 81g 85s} 6 814} 512 5le} 7 7 6 6 5 B15 ||) a eee al ee 334 
Famous Players-Lasky--no par | 8284 93 84 9012) 858 9133! 80 891s! 7314 84le] 673, 82 | 66 7633! 6734 7714] 6914 773g] 52 747s] 561g 667%| 6514 73 
Preferred £222. S222. 100 | 947s 9953} 96 9934) 96 977s| 94 9734) 90 9533] 871g 93 89 93 | 85 90 | 8712 9012} 82 91 83 87 | 85% 89 
Federal Min & Smelt_____- 100 8% 984) 95g 1234) 1019 12 |__-_ ----| 74 8 5 712) 7 8 8 10 LAG 8 101g) 812 13 914 10 
Preferred 2502205. Sen. 100 | 44 4973] 4614 6012} 50 5412] 473g 541} 45 49 | 3414 4514] 351g 3914] 37 4212] 38 4112| 39 41 | 4012 4773) 40 43 
Fildeity-Phenix Fire Ims__-_25 |1023g116 /11512138 |125 185 /121 128 |114 1211g/116 1161g/1078,111 !107 11014)/11284,114 |112%4114 |118 1233g/118 119 
Fifth Avenue Bus______- no par 75g 108g] 73g 834] 77g 10 85g 95g} 77, 103g] 7lp 912g] 7lp S8ls| 73 8 714 834] 784 1033} 9 97g} 91g 101g 
Fisher Body Corp____-_-- no par \15612g21214/150 189 |180 191 |155 168%4/145 161 |142 164 [140 16319/15912190 |165 170 |154 180 |157 169 |15813176 
Preferred] tie seen a 100 |116) 219 '1875 11988) 1200920) Tee ee se I Nha mee Sy eR ele | er re misters 
Rights f/--fesoeee Se ee SEO eee eres eels l Smaak £5) O19) 1614) 160g o Se See ee ee een ere on on) = See ee wee 
Fisher Body Ohio, pref___.100 | 9653100 | 99 10112) 983, 100384] 98 9973] 98 9914] 968410233] 94 9812) 985g 991g] 96 Q91g/_-__ ____| 9734 9812] 98 10083 
Fisk Rubber_____---.-- no par | 1314 155g] 1412 1612] 1384, 1512] 1219 1433} 984 1234] 8 1134] 77g 87g! 7 Q1p| 67g 85g] .578 71g} 61lp 85g] 7 834 
Fleischman Co_______--- no par |_.-. ----| 3733 4012] 381g 413g) 38 4633) 43 4714] 3934 453g] 3934 4419] 41 4533) 4214 447g] 4134 4314) 431g 46 | 4414 46 
Foundation Co____._--- "0 Dar |< Leases ----|--. ----| 683g 7184] 6412 7112} 6612 7012] 67 7883] 6912 78 | 65 7219) 5812 6934] 64 7214) 6614 70 
Freeport Texas Co______ no par| 19 22 187g 2134) 185g 21 165g 1934] 1212 161g) 10 14 91g 123g] 1014 153g) 111g 151g] 101g 1284) 1034 1419} 1114 14 
Gardner Motor_____---- no par |_... ----|-.-. ----|---- ----| 13383 1434] 97g 1333] 814 934] 812 919) 714 814) 68 85g] 71g 71s} 6 if 5 6 
Gen Am Tank Car__-_-_-- no par| 66 6914] 66 7173) 67% 70 | 59 69%] 53 60 | 4412 5612! 4019 463g] 4112 4634] 40 46 | 38lo 4373] 40 49 | 41 47388 
7% preferred______-__--- 100 100 1015g)10012 1027g/1021g 10312} 991210112} 98 9914) 9614100 | 951g 9634/--._. __-_| 9212 945g] 91 9414) 86 98 | 93 Q65le 
General Asphalt______._--- 100 | 42 497%] 4112 4833) 46 54 | 42 50lo) 37 431g] 255g 3912! 248, 305g] 23 37 | 2514 353g) 25 31 2634 34384) 333g 4333 
Preferred:: 220 222225 < 2 100 | 77 8012) 76 7934] 7712 83 One Sligo (ejb We 7A 613g 6812| 6334 70 | 60° 67 | 61 631g] 6212 67 | 67 744 
Gen Baking Co._______- nopar| 73 89 | 80 84 | 82 85 | 78 81 79 9653) 78 7814) 72 75 (ioe Bt 80 84 | 81 95 | 91 1031s) 9312 96 
Preferred 225.252. 205- no par 108 LOS eee eo ee He 8. 112s PES tel 1 OSis BOSte cee eee oe 2 eneafoeks) See oe | eS ee 
General Cigar, Inc_______- 100 | 815g 8714} 853g 9312) 88 9433) 85 9153] 8il2 8612) 801g 87 | 81 833g! 8084 8414] 801g 8312] 801g 8312} 8212 8712] 8312 9712 
Deben pref (7%)-------- 100 |10412 106 |10812 10912|10614 10912)10712 110 |1051g108 |__-_ ----|10512105lg/---- -_-_}106 106 [10514 10514/10414 10514)1047g 106 
Preferrediiz-oso2- 52 --o- eS 100 |10412106 |1087g110 |____ __--|108 108 |1081g 1081g/10814 10814}___. --__|1081210812/108 108 |1071210812/105 10812/103 103 
General Electric_________-- 100 }179 18512/1841g 1901g/183 189 |177 183%4|}17012 18014|17134 184 |171 1767g|172 18019/1675g180 |16934 1733 /1737g 185 |181 20214 
Special cum stock________ 10 | 118g 12 11lig 1134) 11 117g} 11 118g} 107g 113g! 1019 11 101g 113g} 107g 1119} 107g 1134} 1114 11°; 1014 105g) 103g 11 
Gen Motors Corp____--- no par | 131g 151g) 1314 1512} 145g 151g} 1484 1712] 143g 1714] 123, 1514) 1234 141g] 135g 16 13 =157g| 131g 1419} 137g 1484) 133, 155g 
Preferred) 3-22.25. 100 | 833, 85 | 84 851g! 84lp 8512] 86 89 | 83 87 | 82 83%] 79 8114] 8012 82 82 83 | 7973 83 | 7934 8112] 80 82 
6% debenture stock.-___-_ 100 | 8312 85 | 833g 86 | 84 8614] 8614 90 | 82% 8712] 811g 85 | 7834 817g] 7912 8212! 80 8312! 79 83 | 8014 8212} 81 83 
7% debenture stock-.---_-_ 100 | 9678 100 | 97% 101 9912 1007g/101 105 | 9812103 | 96 99 | 97 981s} 97 978] 96 987g! 9384 98 | 95% 98 | 97 99 
Géneral ‘Refractories ~~~ no, par '.2- Se ee NE 2 ee Te ee Le ene EE FS I ema ous Oe) Ob 


STOCKS 


Par 
Gilliland Oil pref (8%)_---100 
Gimbel Bros 
Preferred 


Preferred 
Goodyear prior preferred__100 
Preferred _______--_---. -100 
Granby Cons MS & P 
Gray & Davis Inc 
Great West Sugar pref___.100 
Greene Cananea Copper___100 
Guantanamo Sugar 
Preferred 
Guif States Steel 
1st preferred 
Habirshaw El Cable 
Hanna Ist pref A 
Hartman Corporation 


Hayes Wheel 

Helme (G W) 

Helme Co pref 

Hendee Manufacturing____100 
Homestake Mining 100 
Household Products____o par 
Houston Oil of Texas 

Hudson Motor Car 

Hupp Motor Car Corp 


Hydraulic Steel_ 

Preferred 
Independent Oil & Gas-_ no par 
Indiahoma Refining 5 
Indian Motorcycle 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 


January 
Low High 


February 
Low High 


March 
Low High 


April 


May 
Low High\Low High 


$ per share 
48 4973 
41 4814 
967g 991g 

10 12 
653 


391g 


212 


75 = 79% 


2534 2912 
225g 255g 


831g 9514 


“6914 7733)" 


$ per share 
50 3650 
4514 4833 
991g 10214 
10 1233 
55g 71g 


105 10614 
231g 3134 
95g 1412 
101 101 
801g 9612 
10584 10534 
lly 1% 


eA ey 


“187 21 | 19° 


“351g 3834| 


9473| 


“3814 4119| 


$ per share 
5014 5014 


June 
Low High 


July 
Low High 


August 
Low High 


September 
Low High 


$ per share|$ per share 
40 0 


60 6714 
3114 3612 
50 =68 
2414 2734 
203g 26 


~|11214 11214] - 
14 18 


$ per share 


$ per share|$ per share|$ per share 
“|42 49 | 
9734 9812 


4 

10314 10314 
165g 21 
573 = 634 


7512] 668 


October 
Low High 


$ per share 
“451g 477% 
98 10034 

65g 712 


7 8 
10414 105 
17 


November 
Low High 


$ per share 
ogee 
987g 10012 


7 834 
10412 10512 
137g 1612 
51g 634 
85 85 
7614 855g 
10014 100% 


org 


187 


December 
Low High 


$ per share 


STOCKS 


Indiana Refining 
Preferred 

Ingersoll-Rand 
Preferred 

Inland Steel 
Preferred 

Inspiration Cons Cop 

Int Agricul Corp 
Preferred 


Inter Combus Engine___”0 par 
Rights 
Internat Harves 


Preferred 
International Paper 

Preferred stamped 
International Salt 


Intertype Corporation__7o0 par 
Invincible Oil Corp 

Trust certificates 
Iron Products Corp 

Preferred 

Voting trust certificates__-__ 
Island Oil & Transport 
Jewel Tea Inc 

Preferred 


1 
Jones & Laughlin Steel pf_100 
Kan City Light ist pref__no par 
Kansas & Gulf 1 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 


January 
Low High 


$ per share 


5 5 
10733 1077 
9714 9714 
1llg 3lg 


”|11984 121 


February March 
Low High\|Low High 
$ per share|$ per share 
57g 753 


43%5| 381, 


145g 161g 
75 8678 
52 585g 
71 = 73le 
901g 9012 
68384 7Ole 
115 12012 
3614 4112 
171g 1914 
~ 505g 5814 
105 105 


dg) 13 
2014 24 
7A4lg 79 

219 5812] 561g 633g 
ip7e 109 ;107 10914 


April 
Low High 


May June 
Low High|Low High 


$ per share 
6 812 


119 120° 
“44 4655) 


-|10484 1051 


3612 391g 
6 8 
3214 


“4914 5714 
100 105 


$ per share|$ per share 
3, 5le 634 
12014 122 |126 128 
36 4414 
102 1047 
3214 367 
3 57g 
151g 20 


9612 1021p 
2714 3312 
21g 47, 
734 1614 


5 
10412 10834 
91 9434 
1g yy 


2 8 
1075g 10814 
93 95 

8% Ile 


July 


Low High 


$ per share 
514 614 
“/125 12819 
“| 31ig 33% 
97 9914 
27 ols 
2 3 
7 914 
"32 3712 
1934 237 


“7114 7884|_ 


10814 110 


56 9 

1071s 110 
9584 9534 
12 bg 


August 
Low High 


$ per share 

5 534 
125 125 
SB 


98 101%4 
2773 295g 
2 4 


4 8 
109 110 
He ONE 
ly lp 


September 
Low High 


$ per share 


10012 10012 
2634 3014 
1 414 
514 1219 
348g 371g 
20 235g 
1-16 3g 
7253 7814 
10614 109 
7, 


108 11012 
971g 9712 
lg 8g 


October | November | December 
Low High|Low High\|Low High 


$ per share|$ per share|$ per share 
4 54] 41g 614 
-.--| 491g 4919 
145, 170 {157 185 {1541217312 
103 103 
33lg 373g! 327g 3912 
1011g 10134/101 10134 


48g 712 


4234 
253g 


758g 7912 
10612 10814 
6 758 


73 74 | 75 
115 115 {115 11614 


1141911415 
64 66 
291g 31 
7384 934 


64 6912] 6712 69 
245g 30 29 31 
71g 111g} 1014 1784 
157g 1633 
537g| 481g 547% 
100 10534)10514 10514 
ee 4612 51 


0 
161g 1953 1814 2214 
72 76 | 78 8812 
2412 3434] 203g 267g 
10712 10812/10753 108 
93 


8 8 
153g 1815 
6514 70 
25 3612 

10712 10853 


yoeooy\ ly 


STOCKS 

Par 

Kayser (Julius) & Co__-_ mo par 
1st preferred________-_ no par 
Keely-Springfield Tire_____- 25 
Preferred 6%_.........-- 100 
Preferred 8%___________-_ 100 
Kelsey Wheel Inc__________ 100 
Preferred tio o. 22! Se. 100 
Kennecott Copper__-____ no par 


Keystone Tire & Rubb~- 70 par 


Preferred .2_-_ 2... kt  .- 
Kresge (S S) Co 
Preferred 


Laclede Gas (St Louis)____100 


Preferredimeee-o. ess 100 
Lee Rubber & Tire_____- no par 
Lima Locom Works__--_-- no par 

Preferred eer tre: . 100 


Liggett & Myers Tobacco___100 
Series B 1 
Preferred 

Loew’s Incorporated____0 par 

Loft, Incorporated no par 

Looes-Wiles Biscuit tr ctfs_100 
1st preferred 1 


2d preferred____________- 100 
Lorillard (PP) S2eeae ee oo 100 
Preferred 222. 2722.2... 100 
McCrory Stores pref___-_-___ 100 
McIntyre Porcupine Mines. 5 
Mackay Companies_______-_ 100 
Preferred, = Soa ss ies es: 100 
Mack Truck, Inc__-____- no par 
Ist preferred___________- 100 
2d preferred___________.- 100 


January 
Low High 
$ per share 

40 437%, 
100 103 

4634 517 

841g 841g 
10234 108 
101 110l2 
100 100 

35 =. 378g 

83g 101g 
183 214 


183 214 
117 117 


86 
86 


83 
83 


“2753 297, 


210 218 
116 11813 
583g 6212 
1814 197 
1014 1184 
517g 6114 
107 10712 
16114 170 
alaliye © Abalte) 
177g 1834 
105 116 
69 693 
58lg 6933 
9212 941o 


February 
Low High 


$ per share 
4214, 457 
10184 102 
477g 5512 
87 91 
106 106 
107 114 
101 101 
3614 4434 
834 1012 


210 24712 


117% 118 
“831g 87 


78 78 
2814 3073 


210 2223, 
11634 11713 
1812 2114 
1053 1114 


55 5984 


170 1785s 

11812 11812 
175g 195g 

115 121 
69 7012 
65lg 747, 


94 97 


86 90 


105 10713} _ 


March 
Low High 


$ per share 
405g 435g 
103 104 
531g 621g 
90 921. 
105 10712 
107 1174 
10314 104 
405g 45 
87g 111g 


92 
177 20212 


15014 1504 


92 


“80% 85 | 
"2712 3158| 


6814 7473 
205 21014 


217 21924/200 20014 


115 1171, 
191g 21 
8 107 
55 66314 
1137g 117 
167 17512 
116 119 
18 20 
110 11512 
671g 6914 
73 8933 
94 9914 
88 92 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 189 
April May June July August | Sepiember| October | November | December 
Low High\Low High\|Low High|Low High\|\Low High|Low High\|Low High|Low High\|Low High 
$ per share\$ per share|$ per share|$ per share|$ per share|$ per share\$ per share\$ per share|$ per share 
3412 4012} 291g 36 | 293g 3512} 28 3312] 291g 42 | 351p 43 | 331g 391g} 35 3812| 34 37 
98 102 | 98 991g}/____ -_--| 96 102 | 997,100 |1011210119) 9712 1005g/____ ~ 98 9912 
51 = 618g) 4214 5434) 30 4633! 3014 3612! 29 351g] 237g 345g) 2012 2614] 2414 32 | 30 3312 
89) 90 S990) 9) 8719 8719) (7973 797s 22 = Co 2) SOL 80 701s ZTE | 70-75. | 72le, Fhe 
104 10513) 98 102 | 96 97191 95 95 | 94 96 |__-- ----| 80 80 | 78 84%) 84 88 
10214 10612! 95 10312] 85 97 | 8434 91 | 87 94%) 8014 88 | 75 80 | 81 90 | 88 991g 
10219 10419) 98" 98 1101 1021g)__.. -_--|-.-- ----|---- 2222/599 99 | 9984, 10112110184 104 
387 4184) 345g. 3934] 32 3712) 32 353g] 325g 3584) 323g 3573] 293g 3412) 31le 353g] 3313 355g 
834 107%! 6 834] 4 Ci 4 6 414 5g! Qi, 5 15g 3lg) 2 3%} 21g 38lg 
351g 5212} 51 64 | 55 6414] 5412 58 | 52 58 | 54 577%) 49 54 | 505g 56 | 55 627% 
OOm COOMICU 2 amo Om C97 LOOP TOO! S100) M2555. Le eee eS | cee eee 
198 24812/219 232 |210 30 |210 22914/212 221 |217 229 |220 252 |250 2921/2868 300 
11114 112 Se eee on ee eee ree Se Sl See O98, L098 PE TOle BI ZTy 
neers |e al ey ea eee ee 2 || Seppo 160 Meso 0 Scala coe fy ae 
eee, See LL Sates Pe a oka) Joos sees Neo | Soe See See oe ce loa Vee 
8012 81 80 87 | 80 8953! 75 80 | 78 82 | 78% 80 | 7612 7612} 78 8334) 7712 7912 
288g 311g) 25 2884) 171g 251o/ 18 1934) 18 207g) 165g 1934] 118g 1719) 1212 15 | 1384 154 
67 7214) 6134 691g] 5814 6612} 5834 6434) 597g 6714] 62 677g) 621g 6633] 6314 6814! 64 677 
Sas eee LER CRT |e ae eS ear tetas, 2: | ae eee er 
194 20014}19034200 |196 20014)19484205 |19514 19514}20319 2051/2033, 225 |217 225 |22412 240 
190144198 |--__ --__]199 19914)194 204 |____ ____}2001l4 20014/20334226 |22014 22014)22514 22514 
11134 1145g)1127g 11414)112 114 {11214114 |114 11614/11634117 |113 115 |116141167g/11614 1167 
17 197%] 1410 18 | 14 1710] 147g 1614] 148, 1734) 151g 1719} 15 1773, 17 18 1612 1912 
8 834) 71g 83g! 61g 712} 61g 7p} 614 673! 6 Zi 6 a 614 87g] 653 85g 
51. 5612! 47 5012! 3734 4784) 3614 45 | 4214 5883) 48 57%) 48 53 | 51 64383) 58lo 6614 
LOGS TOG LOG LOGM LOG) LOG m2 22en Sass | oe 2-2) Se een OGRE TOG. 1065 106 106) «LOG 
SS Sees OSSOOea eae Fos SL. BiG as (Johar eneetre ca ele ek IL OSto 10478, 
16014165 |151 160 |146 165 |14812158 |155 15919/1581417284|160 167 |160141743g/169 18234 
112 SUAS Stato ee SLs TTA A Ve ETAT ess IPAS E 7 LT joss, poe 
Se eee ee ae ete oer n Nee ee 2 LL. Ue ec as "O59" 98 98, 102 
18 1912} 1684 20 1614 1919) 16 173g) 158, 165g} 15 1714] 155g 1634) 16 17 Lie Pt 
11218113 |103 112 |107 107 |10612108 {109 113 |108 109 {109 110 {110 110 |106'4108 
6653 6734] 6712 6712| 651g 6684] 6412 6612) 6514 6534] 645g 6512] 65 6512) 65 6534) 6414 6414 
82 93812] 7112 85 | 6334 81 | 65 78%) 6912 83 | 73 831s! 68le 77 | 74 8583] 8212 9138 
95 9633] 911g 9534] 88lo 94 | 87 981g| 927g, 931g) 94 948g! 8934 915g) 90 9414} 9384 96 
| 86 91 82 85le| 72 87 |! 76 8210] 827g 84 | 85 88 | 83% 85 | 85 88 | 88 90 


84 87le 


190 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 


January 


March 


April 


STOCKS 

Par 

Macy sn.3 0 5s cot ere no par 
Preferred'2252 Se 100 
Magma Copper_________- no par 
Mallinson (H R) & Co__-_no par 
Préferred ¢ oh sc 100 
Manati Sugar____________- 100 
Preferred 5). Riv: 100 
Manhattan Beach_________ 100 
Manhattan Elec Supp___7o par 
Manhattan Shirt__________ 25 
Manila Electrical Corp_____ 100 
Maracaibo Oil Explorat_ no par 
Marland Oil 2-22 222 3 no par 
Rights ..3 220) Sues e ees. e 
Marlin-Rockwell vy t c___no par 
Martin Parry Corp__-___- no par 


Mathieson Alkali Works___ 50 
Maxwell Motor W V°Class A_100 


Classy Bias Liat eee no par 
May Department Stores____-_ 50 
Preferred) 2.2207 100 


Metropol Edison, pref___no par 


Mexican Petroleum_______-_ 100 
Preferred 2 aes ee © 100 
Mexican Seaboard Oil__-__no par 
Voting trust certificates____ 
Miami Copper_____________ 5 
Middle States Oil__________ 10 
Mis hte yee eee leew ee 


Rights full paid____________ 
Midvaie Steel & Ordnance__ 50 
Monongahela Trac & Power___ 


Montana Power__________- 100 

Preferred one st oY 100 
Montgom Ward & Go ___-__. 10 
Moon Motor Car_______- no par 
Mother Lode Coalition__no par 
Munsingwear __________ no par 
Mullins Body__________- no par 


61lg 7112) 6612 


6514 697g] 6512 69 


11212 11419)11434 11512]11334115 |11184 11414/112 
2984 3214] 301 351g 3814] 323, 37 | 301 
341g 40 37 | 331g 3734 
90 690 ----| 855g 8833 
431g 47 7514] 65 7212 

sosel/egen 90 86 686 
51lg 5714 66 | 61 63 
45 4773 47 | 44 46 

aes eae 90 | 8834 8912 
2714 3512 587g} 44 595g 
LON at 15 914 1114 
2712 31 3312] 311g 3784 
497g 55lp 6334] 5214 58 
4614 5412 6314] 49 6184 
151g 178, 207g] 1734 21 
6753 7833 3| 7234 76 7184 75l4 

1161g 119 116 116 |116 116 
93lo 9714 2] 961g 9919} 97 ane. 

290 293 {270 270 |265 288 |288 289 
Lee ee 103 10514 ies 
“1614 1833 1934 165g 1912 
151g 175g 1933] 161g 1834 
267, 28 3014] 2714 3014 
il 1214 12 LD 12 

Ig BS EE ay as ee SR tee 
aifara eee 1134 ‘ 
271g 2912 32 | 295g 3333 
6512 6884 75 1.674 71 

108 108 11013 11012/110 112 
205g 23 2284 2583) 2258 2514 
1734 1934] 181p 2453} 225g 298g] 2512 2810 
gh eae Fale J 128g 135g] 105g 1284 
22 24 2712' 2514 297, 22 271o 


-{1111g113 |113 113 


August | September 


2834 31 2834 
225g 2519] 2514 


ge Se 
18 22 | 16 
26 315s] 2014 
CRE ite 
263, 31 | 28 


6 107%) 8 
221g 2241p] 221 
51g 7 434 


557g 65 | 5812 


a1 106, 109, [225 


1834 2214] 2053 
20 257| 23 


101g 1819' 12 


10414 10414 


y November | December 
Low High|Low High|Low High\|Low High\|Low High\|Low High|Low High|Low High|Low High|Low High\|Low High|Low High 


$ per share|$ per share|$ per Sshare|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
6llp| 5712 63 | 61 


6134 6734] 6312 6812 


112 1125g}1111911344)113 11413 
‘0 


2914 31le 
281g 3210 


50 «62 


9le 1434 
207g 2273 
31g 51g 


2234 2614 
21 247% 
8lg 933 
33 3612 
12/0-15 


11234114 


2912 3114 
271g 3114 


60%4 62 


104 10414 


2334 2558 
2412 2712 


12 131g 


wooo eee] 
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January | February March April May June July August | September| October | November | December 
U STOCKS Low High|Low High\|Low High\Low High\|Low Hl igh|Low High\Low High|Low High|Low High\Low High\|Low High\|Low High 
Par |\$ per Share|\$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|\$ per share|\$ per share|\$ per share|\$ per share 
Mullins Body preferred___.100 |---- ----]---- S OA OR Pea) yeh ae as Albese i PET G Rapal) MaNRes 2) Sere eS are My. 1.3 a Fa a aa ey eee) em ee 
Nash Motors Co____-___-- no par 75ig 11412}101 10814 1027s 1137 10314 10933] 8914 105 91 9814; 89 100 89 953g] 8514 93 8514 9014] 8612 97 941 10234 
PRreferred’. > ee... 2 100 | 99 10134] 99 9984] 9 98 9612 9812} 98 991g) 98 9912} 98l2p 9812! 971 971o| 97 9734, 98 98 97 9712} 9614 99 
National Acme_-.-_______-_- 50} 11 12 115g 181g|.139g 1614] 131g 1512} 1212 1434] 105g 13 101g 111g} 1014 11lo} 814 1034] 812 9 7 1014; 7lg 98% 
Nat Bank of Commerce____100 |298 299 |296 30041297 309 |295 297121290 295 |2961229619/287 291 |295 295 |300 300 |___. ..__|300 307 |298 298 
National Biscuit...._-____- 25} 38, 4133] 39 4315 42 4334] 395g 423g] 3914 4334; 39 4214] 3814 421g] 41 4653} 45 4819] 4614 4834] 4712 527g) 5012 5284 
Preferred (2.22 cee. tks 100 |1203412312|122 125 |12012121 {120 12012/11934,120 /11934 11934)11819124 |122 12234/120 120 |1203412034)1217%,123 |122 1233, 
National Cloak & Suit__-__-_ 100 | 60 65 62 6714| 5812 65 58 61 53 58 40 56 50 55 50 54 5334 587, 59 59 6473! 62 6334 
Preferred 22 (2524-222)... - 100 |102 102 |100 104 98 1001s) 95 98 94 96 895g 9419} 92lo 94 927, 93 93 94 911g 931g} 94 9719) 93lp 961g 
Nat Conduit & Cable____”o par ‘| Pps) oto} 114 7g 14 14 1p ESM ak 8g 34 14 lp 14 33 14 Tos Sey ue thi) aa aes 
National Depart Stores_no par |-_--- ----]|---- ----| 37 3784] 3614 4212] 3784, 4012} 3434 3912) 35 37 | 351g 41383) 37 417g] 38 3934] 3712 39 | 3712 4212 
Preferred, >. - =~ 2S 100 (S22 Ses) 2 Se ----| 9414 9512] 9414 9734) 9312 95 91lg 9419} 907g 93 911g 927g] 91 931g} 92 92 917g 93 9319 941o 
NatEnameling & Stamping.100 “6514 691g] 67 7034] 6814 7234] 671g 707g} 5914 6712) 56 66 551g 62 56 651g) 5212 6434) 35 5234) 375g 42 eat 4334 
Preferred) Pees25r) oo ce 100 100 1001] 9984 102 9914 9914] 95 97%] 98 98 Oat 497 95 95 94 94 97 97 88 9214| 91 9114 891 
National Lead__________--- 100 |12319 12834)12612 13314)129 13684/126 13212/11114 1261g/110!2122 |108 118%4)112 132 |11784 13034)11484 12219/11834 12814 ost 148 
Preferred ae ae te 2 100 |11214 114 {11219114 |1103411384/111 11134/110 11158) 10719 11112)1091 11115|1123g 11314]11212113 |110%4 11215 11119 11214/1103g 111 
National Park Bank-_-____- 100 |_.-.. ----]425 435 |435 435 as ees eh a 2 oF th oe 2 | pee ip veere  t PNY eer ip eae sy i LL at ine a 
National Supply____._------ EXD aR AIM oh nel = lly aa nee meee Diareal Tegiy i patbeety per PA eee ewes et See ee lL | te Slo DO) (Ob 64 68lz 
‘ Preferredic: yteerr 2 so. ROO) eee etree eee ree ok Seo ee Sle ot. Shee se Wee s wee YL be a ee COLO 2 LOA Oils: LOdds 
National Surety__________- 100 | oc Se eee POZE 163 0 164 a 16SUMeA De MOeemI Gb Ig ee eA Take Pee er 6 16D tee te 
Nevada Consol Copper__--_- 5 141g 1614] 141g 171g! 16 183g} 1412 16 138g 1434] 111g 141g) 1112 123g! 111g 1210] 115g 1234) 91g 123g) 101g 1214] 113g 1214 
New York Air Brake____no par | 265g 2914] 2712 3912] 35!4 3873) 37 41 33 3812} 311g 3712] 30 34 30 357]. 3312 38 33 3773) 3534 4273| 40 42 
Cigsa A Stee ios. no par | 46 5012] 49 51lg] 481g 5053} 48 51 A712 4934) 46 4973} 46 4634] 4514 4853] 47 4819| 4634 4733) 467g 50 4612 49 
Neéwi¥ ork Dock... 2. ==... 100 | 2112 225g] 2114 2534) 2219 26384] 23 27 181g 25 1514 2114] 1514 19 1514 183g) 15384 1815) 17 1934] 175g 1914] 167g 20 
Preferredie essen: a. ote 100| 46 48 4612 501g] 49 511g] 497g 5114] 421g 5012) 45 50 397g 43 3734 43 39 8643 3812 43 41 44 8 42 
Newp N& H Ry, G & Elec__100|---- ----]---- 2---| 55 5919) 5214 54 ANAS Calpe eee ee |. ae a Se) ane ees een Clee oe oe AL AT Oly 
Preferred) 3c tS eee i Se eo) OO 90 87 88 85 85 86 SO eee ere iOle | 7 Ota) tee _| 7214 7214) 78 8419/,84 92 
New York Canners_-_-_-- NEWS EXET AN eR Se RS) sl a a Sy Re ey ey [col ----| 3014 3214] 29 3219] 281g 2834] 2712 28 28) esol 2712 2812) 28 3012] 2412 27 
Preferred (2 52.3 ee 5 5 TOO) Se eee Lk ee ----| 94 CONN EE A PGES) (UNE ire 8919/5 See eA eee 2 he SS toed NEAL) demote 
N Y Shipbuilding______- no par “{2i4 1214] 12 1312} 138g 1512] 13 151g] 12 13 10 12 Slo) Oth. seek Ot OR LO 14 101g 1014; 9 121g 
New York Steam, pref_____ POO oneness oe eee tee) eee See eee ad Pee ee te enon Os hire 2 on OF 91 
Niagara Falls Power, pref__100|}109 109 |10812 10812/1085g 110 |10614 1068g)__.__ -_--|10714 109 |__-_ ----|---- ----|---- ----|---- ----|s--- ----]---- ---- 
North American, common ___50 |10012 10734|1027g 11912}10912 11634}1091g 116 Pa ic | Skee Bee A a | PHA oa ee. cdl coe 
New common__-_____-_---- 10 |}__-_ ----] Z3 2333] 2134 235g) 22 2414] 171g 2210) 29% 213g) 188g 2219) 205g 2253) 20 2219) 201g 2114] 21 2219} 2134 2284 
inreferred), 23-25. 2 50| 44lp 4512} 45 4812] 461g 4712] 4473 46 4419 458g] 427g 4434; 42lo 4434) 4334 445g] 43 4419} 43 437g) 43lo 45 4234 447g 
North American B rights______ TER) 0pm Sree fe Ne ea ST re el eee ites See olens hGLal) ioc 2. yale Be om oy pats Hyd anc See eee ae 
Nova Scotia Steel & Coke__100| 27 29 26 2934] 28 297%) 247, 26 201g 251g} 193g 22 19 19 20 20 16 1719} 1412 19 1444 15 1353 1612 
Nunnally Co (The)___-_-- no par 91g 10 934 101g] 912 984] 912 95g] 914 Q9le| 8 934; 8 834; 8 81g} 8 814] 77, 81s} 8 87g| 773 938 
Ohio Body & Blower__-__mo par 6lg 101g' 8384 101g! 63, 9 634 733! 61g 753! 419 61g 372 419! 37, Sig! 3 43g] 2 3 17%, 3 134 3le 


es ssssssssSssssssssSsSsSsSSsSsSsSBSsSssSssSssSssSsSssSsSssSsS Oe 
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Ss 
January | February March April May June July August | September| October | November | December 
STOCKS Low High\|Low High\|Low High|Low High\Low High|Low High\Low High|Low High\Low High\|Low High\|Low High|Low, High 
Par \$ per share|$ per share|$ per share|$ per share|$ per share|\$ per Share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Ohio Fuel Supply_-____---__- 25| 59 66lg]/___. --.-| 64 67 | 3ll2 34 | 3144 33 | 31 33 | 31 3184] 311g 311g) 3183 3214] 31 315g] 311g 3119} 3llg 33 
Okla Prod & Refinof Amer_ 5 1% 2p] 28g 31g! 25g 31g} 212 273) 2 25g} 18 21g; 119 17g) lg 184) ly 184) 1 134 7g 15g} lg 15g 
Ontario Silver Mining ______ 100 5 51g} 5lg 5le| 5lg 614] 6 7 5 773; 414 651g Seales, So alee eee 4l; | 619|_. 22 “SS ee 914 
Onyx Hosiery temp ctfs__mo par |_... ..-_|..-. ----]---- ----| 451g 50 | 41 4533) 40 4173] 3 -| 35 36 32 34 34 34 251g 2614 
Temp certifs, pref_______ 100:| a eee ee ee ----| 96 98 | 94 961s] 9314 9419| 895g 8814 90 =. ===|' 88 88 | 8614 8614) "86" sr 
Orpheum Circuit, Inc_____~_ 1] 1712 1934] 1814 2114] 18 205g] 1712 215g) 1712 197g) 1614 19 1612 171541653 1712} 1733 19 1712 1819} 17 1919) 1814 20 
Preferred <<.) eee 100} 8415 585))] (89lo “8915] 2 REZ S8e 195te) (92 9215) OI w 191) 1S. eee 9 91 | 92. ,92 226. 2222] 92 "SOS RESIS 
Otis Elevator) 52.2 seen 100 |144 15219/14484 153 |1398415012/12912 139 |115 130 [118 12619/11419 12319/11419122 |118 123 |12112124 |125 136 |1384 147% 
Preferred, <o . 23 2a 100 |10219 10433) 22. 22-2} 25ee ----| 9984100 |1001g 1001s} 997g 10014/100 10013] 9812 9819/_.__ ----|_.-- -_--|---- ----| 9812100 
Otis Steel_____ _.-n0o par 77g «=914] 85g 1173} 1034 1484) 1034, 1433] 9 11%) 7 101g} 71g 87g} 734 O14! 73g 984] 7 8 714 1019} 81g 101g 
Preferred — > S283 Gt oS 100| 47 50 | 5212 65 | 63 7214) 64 6912! 53 62 | 50 54 | 48 51 50 50 | 49% 50 | 45 4719! 46 58 | 55 58 
Owens Bottle 25222 38 2s. 2 25 | 365s 46 | 437g 4673] 45 5134) 46 5234] 405g 45 | 408g 447g] 411g 4434] 4153 4614] 4 4614] 401g 4334] 4134 4419) 42384 4584 
Preferred’ 222 See sts 2 LOO | 23S ee ae ee oe See we nali eee Sone) ok sk eheo" Shoe) eee ee | S| ee ee LOS ee | ee 
Pacific Development____7”0 par 1g) 9 ig yp val 73 214 lg 11,4 5g ol 1g 84 lp 5g 1p 7g 1g 7g 1g 5g 3g 34 3g lp 
Pacific Gas & Electric____- 100 | 78% 85 | 79 83 | 7912 8284| 77 7973) 7434 8012} 75 7912! 73 7734] 7614 851g] 76 8219) 7612 82 | 7912 8319] 83 947% 
Pacific Mail Steamship____ 5 | 113g 1134] 1012 1219] 1012 1284) 914 1114; 8 10 8 9 “6 8 8 9 if 919} 734 91g} Slo 1214) 95g 11 
Pacific Obes ae no par | 421g 487%}. 421g 47 | 4112 4712) 375g 421g| 35 403g] 3212 3734] 311g 3514] 32 347s| 3114 3673] 36 405g) 365g 431s) 4112 5214 
Pacific Telep & Teleg______ 100 | 67 67 jse-~ 222.) 80 805gie22- 2-22 )22-~ <2) 8019 85 | 83 (S385 (88 | 85 885 TRS 987)" 90) oom ioOmo 
Preferred 23-2702 * 100 | Olle. 92° }-917%, (9278 98lg (9SigiZ22. 22 -.|22-.- 22-2] (938% 940) 5222 eee. 2282 (94 AO ala ee | ene ee te 
iRackard ato ae eee 10 | 101g 1419) 128 1415] 135g 1519} 1412 153g] 111g 1419! 1214 1414] 1215 1319} 1215 1319] 121g 133g] 97g 125g] 1034 121g] 12 13383 
Preferred [02 52 100 | 93 9812} 9712 99 eins 4 935g| 93 93 901g 9419} 91le 935g] 93lo 95 9234 9314} 91 9214] 917g 9951p) 921g 921g 
Pan-Amer Petr & Transp__- 50| 84 9114] 7814 9312] 77 8478! 6834 78%) 6712 7633) 5934 7612} 547g 675g) 5612 633g) 53 6114] 533g 5915) 5634 6484) 60 6412 
Class: B stocki2 = Seo. 2 50] 7734 8414] 693, 86 | 71le 76383| 65 73 | 6312 7014] 5412 7Ole] 51 6484) 547g 6114] 507g 595g) 5012 5714] 5383 6134| 5712 621g 
Panhandle Prod & Ref__0 par 4 5 4lp 5 4 45g} 41g 614] 334 47,| 2 4 2 214; 2 2 184 184) 114 11a] 14g | Daa 
Prelerred) 2) errs = 100 62. 68°} 60° 60 | 60" GON) 61 61. | 60 “GON! 571s (S77 Si Stee. 5 - | e e eee  aeeeeeeee 
Parish & Bingham__-___- no par} 115g 1414] 12 1819) 118 1512) 115g 13%} 9 12 9lo 1173} 91g Qlo} 91g 121g} 914 1212] 914 10ig} 91g 1214) 118% 1414 
Penney, preferred_________ 100) 101339028) | see |e ee SP Se102. 104 a. S22E|1O4te 1O5ig)2 on Bee ce. 2 es e8. See e2 Os b03> | Soe - eee eee 
Penn Coal & Coke______-_- 50 | 22.7 e ee aes | eee ----| 405g 433g) 391g 4212} 36384 40 | 3512 3612] 351g 3714] 361p 3784] 331g 37 | 27 3253) 2712 30 
Pennsylv Edison, pref___no par }102 102 |__-_ ----]102 102 se, o2-c) 98le. O8lonG8, 2 OB Ik eee -98) OS) Se Sees oa oe 95 95 {100 10014 
Penn-Seab Steel v t c___vo par 21g 373] 314 5%e| 4 5lo| 4 6 35g 514] 31g 419] 284 312] 212 314] Qlo Big] 119 234 8, 
People’s Gas Lt & Coke____100|] 90 9419} 91 9378] 903g 9214; 86 91 | 8715 94 | 8814 9333] 8614 9033] 88 9315] 90 9334] 881e Q91le 
Philadelphia Co (Pitts)____-_ 50} 4114 4414] 42 4714) 47 5014) 453g 4812) 44 4714) 421g 4810) 41 45 | 43 46 | 427g 4519) 411o 4414 
Preferred _______________-50] 43 45 | 42l2 4534] 441o 4514] 43 4419] 411 4214] 41lo 4239| 415g 44 | 431o 4319] 44 45 | 4119 4214 
Phillips Jones Corp__ no par | 76: “788)2e2 eon 74 76151960) 80-163 FiGo1aISO eR 62157 SGOm moo © (6 Woe nee OO. 
Preferred s soso ne see e oe 100! 94 96 | 89 92 | 91 92 | 9014 9014) 901g 91 90. 290! f |; SOlsmeGlelame.  °=- .| ee, see ee eee 
Philip Morris & Co_________ 10) | 22. eer eee ----}| 1714 191g] 161g 1914] 15 1612] 1134 155g! 1112 137g] 13 168g] 1514 18 | 155g 221g 
Phillips Petroleum_____-_ no par | 4712 5212) 51 61 | 5912 693g) 5412 695g) 463, 6953} 40 52 | 21le 28 | 2012 253g) 19384 25 | 21 261g 
Phoenix Hosiery____________- 5)| 22S eee ee ----| 43 47 | 40 45 | 32 3912] 32 3412! 30 33 | 2812 30 | 28 30 | 27 28 
Preferred) soso eee see as se 1002 eae gece! 98 LOOMIE9G: (97 95 4 396 WINS9 ee O3tay (OleOle. = 


STOCKS 

Par 
Pierce-Arrow Mot Car__-no par 
Preferred ~___.......-= -.-100 
Prior preference___._- no par 
Rights sat oe eee ons oas = 
Pierce Oil Corp__.._..___--_- 25 
Preferred 320.505. 25.... 100 
Pig Wig Stores Cl A_____ no par 
Pittsburgh Coal (of Pa)_.__100 
Preferred io. buf 5 100 
Pittsburgh Utilities pref____10 
Pittsbu: gh Steel Pref_2____ 1006 
Pond Creek Coal__________- 10 
Porto Rican Amer Tob____- 100 
Postum Cereal_________-_ no par 
New (after 100% stk div) ____ 
8% preferred____________ 100 
Pressed Steel Car__________ 100 
Preferred {2 cake -ss- 100 
Producers & Ref Corp____-_- 50 
Preferted 2228 22a 22 50 
Certificates: 4.25. ...2..-. 50 
Pub Serv Corp of N §, com__100 
New common________- no par 
Preferred ss. ee Bie ZS 
7% oveferred 2. 250024... 100 
Pullman Company--______-_- 100 
Punta Alegre Sugar________ 50 
Pure’ Olu) 4 aerate 25 
8% preferred Sige 2S. 100 
Railway Steel Spring_____-_ 100 
Preferred 2) ge oh. 100 
Rand Mines Ltd________ no par 
Ray Consol Copper________- 10 
Reis (Robt) & Co______- no par 
ist preferred____________ 100 
Remiagtoa Vere ee) 

Ast proferred___._.-.-_-- 19 
2d preferred____________- 100 
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January 
Low High 


$ per share 


1llg 15t4 
2734 3558 


6712 6712 


3312 38 


101 103 |1027g 104 


80 683 


May 
Low High 


June July August 
Low High|Low High|Low High 


$ per share 


934 12 
20 29lo 
6212 67 


614 667| 


100 100 


301g 3234 


$ per share|$ per share|$ per share 
6lg 1114] 614 984) 75g 107% 
15 2614] 1312 2012] 1712 2612 
6014 6534] 60 6334) 65 67!3 


591o 65 58 6012} 5812 6415|_ 


484 5l1lo| 47  53l4| 481g 53 | 51° 
10819 11214/1091g 1091g|--.. __--|--.- 


53 661s] 50 561g) 49 58 
8614 8912} 8814 9012} 89 90 
323g 45 | 29 3714] 24l4 31% 
43 45 | 43 45 | 407% 41 
“9314 ORiots oye |b oe ped 
431g 4914] 43 465g) 4214 4719 
101 10312}/100 10112} 981g 9934 
100 100 | 98 98 | 95 95 
11112 120!4/11012119 {112 11912 
4814 6134] 417g 525g) 4212 53 
167g 2273} 17 1933] 1612 20 
90 951g] 88 91 8212 8712 
100 113 |100 10434/100 10734 


24 3914] 26 - 3273] 2933 35t2 


pal Je oe ee ee Sees 96) 7:96 


Som 8d) 25h ass 8} 8714.96 


Low High|Low High|Low High|Low High 


$ per share|$ per share|$ per share|$ per share 


98 10234|101 10212 
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STOCKS January | February March April May June July August | September} October November| December 
: Low High|Low High\Low High\|Low High\|Low High\Low High Low High|Low High|Low High Low High|Low High|Low High 


$ per share|$ per share|$ per Share|$ per share|$ per share|$ per share, $ per share|$ per share|$ per share $ per share|$ per share|$ per share 
Replogle Steel no par | 2314 29 3184 2984) 23 18 2314] 1212 1984) 103. 1334 8 13g, 9 
Republic Iron & Steel 47 5238 6034 6634 4614 577s] 401g 5214 b 497g] 43 | 413g 455g) 43!l2 507, 
Preferred 10 89 99284 943g 967g 9114 9512} 86 9514 ¢ 9312 84% 89 | 90 93 
168g 25 2714 2533 é 197g 2573] 14 2219 2112} 197g 2384) 19 22 1914 2512 
4lg 47) 4 734 125g 22 se Rt Bae a3 ay. | ere Saye | =: Sgn eee 
Reynolds (R J) Tob Cl B__-25| 47 555g 44 5934! 57lp 615g "6233 6734 65346 6934) 6712 7312) 70 7284 
7% preferred 1 1147g 11614]116 118 |11714 1177 116 117!g 11514116 |11514118 |11612118 
Rossia Insurance Co 2 ase ee 91 9412 7g} 86 86 Glee 
Royal Dutch Co N Y shares. - 551g “4914 54lg 4512 50 34]. 4334 4634 46 51% 
St Joseph Lead 10 3 215g} 201g 225g 7g| 18 1919 19 2038 195g 22 
Santa Cecelia Sugar____7”o par 9 5 Blo 45g 2 : 2 21g llg 2 
Savage Arms Corp 100 253g] 231g 281o 4 : 2812 3334 3034 3434 
Schulte Retail Stores___no par ate eee 91 9514! E 10214 11634 
Preferred =A Se ee ae é 4455 oa eee 112. 112 112 212 
8319 90 85 91lo 3g} 7412 82 | 7534 8212 83 877% 
Preferred 11012 11012 11014 11312 108 1101g'109 ae 
Seneca Copper Corp____no par 73g Bly 10 1212 1 6 
Shattuck Arizona Copper__-.10 81g 91g 107 
Shell Transport & Trading__£2)| 34%, 38 414 E 7 3 315g 347g 
Shell Union Oil n 123 147g 165g : 7 58 1334 157g 
Preferred 911g 91 92 y 2 891o 9214 
Jess aloes Seeale ae eee 2 be = 1516 1lo 
1214 125g 157g 3 8 814 107g 
2612 345g 25 «281g 
9914 10134 ! ils 2 96 96 
33 393g é 2 2 E 1714 235g 
Preferred 1 96 9834 807g 87 
Skelly Oil Co_ 12 137% ss ie 2 - a 
New 31 345g 2 151g 2112 
Sloss-Sheffield St’l & Iron__ 4 501g 5614 42 491lp, 36 53.55 
Preferred 80 90 ae oe a 79 = =81l4 
So Porto Rico Sugar 56 6414 40 50-6112 
Preferred 1 b 96 100 Pee 98 ape Fs 
Spalding gee ee ea ee Nae alle Seve. Bis = oleracea 
Ist preferred 10312 10312]10214 10214 Beales ~---|10012 10012 2 
Spicer Mfg Co 211g 2633| 2014 2434 21 11% 17 | 131g 183g] 14 171g) 127, ~ 1312 1583 1334 
Preferred 90 9614; 94 97%] 95 95 | 921g 9614 90 90 | 90 91; 89 89 | 88 90 | 88 92 |} 8914 
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January | February March April May June July August September | October | November | December 
STOCKS Low High\|Low High\|Low High\|Low High\|Low High\|Low High|Low High\|Low High\|Low High\|Low High\Low High|Low High 
’ Par |\$ per share|$ per share|$ per share,|$ per share|$ per share|\$ per share|$ per share|$ per share|$ per share|\$ per share|\$ per share|$ per share 
Standard Milling__________ 100 | 851g 9012] 85 88 8214 85 80 82 76% 78 7014 75 10 WO) |} Se Se 5) 69%) 701) 16584 70 62 66 6014 64 
Preferred 22.022 -t ce 2L 100\| 95 ‘95la/2S2-) 2.2) 96) (97 90 90 | 89 91 92392) nse. ceca NSOl™ (8Ou | So Saye 8884 8912] 81 8lle 
Gee roe Oil of Calif...____ 25 | 545g 12312) 5514 6134] 545g 641g} 495g 551g! 505g 555g) 493g 53384] 471g 5214) 4788 52 “4834 521s} 5014 ‘dle 518g 5784) 54384 641s 
WGhte soos eee eee et . Uh, |S ee ee 35g 41g] 3 BRT EY pe Ne pe, ee ey Me es pees Sl a see? ee See ee S 
Standard Oil of N J_-----__ 25 ~ 393g 4314) 3914 4314 40 4414| 367g 411g) 337, 3814) 3184 355g) 307g 3412] 311g 337 “3078 3334] 31lp 3414 “31g 367, fone 
Preferred 220 2"4) 423222" 100 |11612 11778111633 118 {116 11784'116 117 |116141173g}115 11634)1158g 11814) 11434 11714/1151g 11614] 116 a 11512 11712)116 117 
Steel & Tube of Am pref__-100/ 85 1077s} 98 10512}! 94 105 95 99 93l2 96 95 10884) 10373 108. 105: | 1105g) a) See Be ree | See eres oa 
aca Products_______ no par | 607g 64 | 5853 6433! 621g 6753) 59 6334] 5414 61l4] 51 58 51lg 5712} 53 5512) 5334 5538) 5412 ‘Bae “5634 593g} 58 63 
ISM Loe oe ae Bae SE (UFZ mamererio ts Hemmer ete ok Noe loi oe cell mee none On | eM cE Ly ra ee TN ee he ee ae nee a: ell = ENS eS a 
Stern Bros pref (8%)_-___-_- LOO: MO Stomone poles whl) |S eS Vo eT! 1S a Ste Piste ees See 11312 114 111 114 |113 11514 


Stewart Warner Speed__no par | 7914 9114] 89 100 | 983412319 1131212412) 8014 115 751g 94lo| 74 945g) 8314 9234) 78l2 9114) 7514 8458) 7634 9014} 875g 9134 
Stromberg Carburetor__no par | 6214 69 | 6334 8312) 8112 9414) 8014 9014] 6434 811l2) 60 7512) 5912 7278) 6284 7312) 6312 72 | 6012 667s) 6512 88 | 7653 867% 
Studebaker Corp (The)__-__100 |1121g 119 {11312 12214)11984 12614 1195g 1245g|1061g 1207s] 985g 1137s] 9814 10734 10014 1081s) 9412 10712} 9334 10083} 9914105 |1031!3 1084 


Preferred ese eel. 100 |112 = 11212)1123, 1134/1138 113141138 114 |114 114 |114 115 |115 115 |1161211612/115 115 |115 115 |117 117 {115 117 
Submarine Boat Corp___o par Y § 934] 93g 1483) 107g 145g) 1214 15 884 1219] 81g 1214] 773 Q912| 77g 1014) 8 10 8le 1084 10 1373; 97g 121g 
Superior Oil___________- no par 47, 55g} 5 634] 5 614] 412 51g] 4 Alo} 23g 4 3), oti) 25a) Sis ta 234; 2 2384; 2 234) 2 234 
Superior Steel____________- 100 |} 2914 31 301g 3212| 32 34 31 33 291lp 31 24 2919) 24 25 24 29 24 30 231g 24 25 32 31 311g 

First preferred__________ TOON Seno. Se 2| See ----| 98 9934) 9814 9814] 961g 961g) 9534 9534{___. ____|__-__ ----]100 100 | 9712 9938s) 9884 9834)1145g 115 
Sweets Co of America______ 10 2 Zig iss) Qlo} 1% Big) ile 2 lig 15g} 1 Lis) 1 Liga: 114) 31g Diag] 17g «=6Slg]} 42284 «= Slo] 27g «Sle 
Tenn Cop & Chem______ 105g 1219} 111g 1284] 113g 1234) 107g 1112} 97, 1073) 8 101g} 81g 97g} 81g 912} 87g 978] -8lg 973} 884 914} 87g YQle 
Texas Co (The) -_______ E 473g 49 475g 52 501g 5273) 4634 513g) 43384 47 41lp 4534] 40 437g) 3934 427g) 3914 4234) 38lp 421g) 345g 421g] 403, 443, 
Texas Gulf Sulphur 0| 58% 65 591g 633g] 593g 63 5712 6433) 591g 6334) 551g 607g) 5314 59 537g 607s] 545g 5814] 5614 587g) 5784 6314] 58 62 
Tex Pacific Coal & Oil______ 10} 20 23 218g 3414} 2034 2312) 1714 211g) 1512 181g] 10 163g) 71g 1073} 784 914) 7 812} 6 834; 5lg Q91e} 9 1212 
Texas Pac Land Trust____- 100 {300 300 |---- ----|3221l2 32219) Haier rote Puetisge set 1280) SOO) Woccis \ascoheannl eee eeteoO 260) jakcn sas cpeed, wel 
Tidewater Oil____________- 100 |120 133 |128 188% |128 144 125 13114}116 125 95 120 94 10314) 98 102 9512 10153} 99 104 9934 12319] 11253 12278 
Timken Roller Bearing__no par | 331g 38%4| 36 3934) 391g 45 | 401g 431g] 3514 4214] 3412 401g] 34 3834) 36 40 | 3433 3912) 3353 3573) 85 39 | 3713 397% 
Tobacco Prod Corp_____-_- 100 | 501g 581g] 503g 583g! 551g 60 543g 6112] 4912 581g] 471g 5412} 4714 5134 4634 555g) 505g 5753} 535g 6033; 54 66 65 7838 

Preferred se oe tis. 100 |106%4 10684)10434114 [10914113 {10814110 |107 10914)10712110 |1083g110%g 109 10978}108 110 {10814 11512)11384115 {113 115 

Temp ctfs Class A______- 100 | 7834 8412} 781g 8434) 8212 85 | 8112 8414] 79 8214] 7714 8214] 7612 8214, 78 84ls| 81 8714) 85 9053] 855g 9114) 8853 927% 
Transcon Oil ctfs_______ no par | 107g 1412} 11 13 lllg 14 91g 1212} 638 Qlo) 5 753} 5lg 7 35g «=—584) Ble «= 484] «(lg 2 433} Qlp 4lg 
Transue & Wms Steel___no par | 331g 3314] 34 353g] 3212 3512! 34 40 | 35 3733] 30 31 | 31 31 | 30 331s} 31 3112} 30 30 | 33 35l4} 33° 35 
Underwood Typewriter__._100 |136 140 |145 145 |150 150 |150 15312)145 183 |164 183 |164 164 |____ ____|---- ----]---. ----]|---- ----|---- asas 

New (con 2222-2 2a Lek Bae HEC) aes eee He, SSHIE kee ----| 41 4134] 36 42 | 357% 4133] 38 4014] 36 3934) 3712 393g] 3734 42 

Preferred __ Mae seSE OORT 20 | |TT7ig Vivis| see = Pook | Me OE Beeb ct, 2 | eee eee sucs 

reg Pash epee pay Se ER Re Pe ee ae en 9 el nid He saci) | RO Seen 5s | Sack ee | en ee SPT Se Pain 
Union Bag & Paper new -100| 63% 67 | 6012 69 | 6514 7712, 73 7673) 65 7514] 65 69 | 641g 68 | 61 65 | 6212 6314] 50 631s! 53 633g) 60 65 


Walon Oils: 222-22. no par 1g \y 1g 1g 1g 1g 1g 1g 1g 1g 1g 1g 1g 1g 1g 1g 1g 1g 1g cP len Rid Sepa ig \y 
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STOCKS 


r Par 
Union Tank Car_____..__.- 100 
Preferred oe... ooo eee: 100 
United Alloy Steel______ no par 
United Cigar Stores_______ 100 
Preferred: ic 2 2. ee ee 100 
United) Drugs: 2:20 S 100 
ist; preferred 2222 y2ees 22 50 
United Dyewood___.-..__- 100 


Preferred .__....... 
United Fruit 
United Paperboard Co 
United Retail Stores____ no par 

New (after stock distrib’n) __ 
US Cast Iron Pipe & Fdry__100 


Preferred Teoeeer eee cece 100 
BS Expresa 2 yee ce 100 
U S Food Products _-_--__-- 100 


U S Hoffman Machinery_7o par 
U S Indus Alcohol_______-- 100 
Preferred Se fe tees 100 
U S Realty & Impt____--__- 100 
Preferred je etele soe. 2 100 
US Rubbers 3.2 sesee- 22 - 100 
Ast preferred____._..-.-- 100 
US Smelt Refg & MS---__-- 50 
Preferred 25) 2222 2.2. 2 50 


United States Steel Corp___100 
Preferred 10 
U S Tobacco 

Preferred 
Utah ‘Copper. = 2252 5.252: --+ 
Utah Securities 


Van Raalte Ist pref 
Va-Carolina Chemical__ zo par 
Preferred 100 
Claus Biss cc eee 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Continued. 


January 


February 


March 


April | May 
Low High\|Low High\|Low High\Low High\Low High\Low High|Low High|Low High|Low High|Low High\Low High\Low High 


$ per Share|$ per share|$ per share $ per share\$ per share 


82 8512) 81 90 | 89 9984 897g 95le 
1087g 112 |11012112 |107 1111p 10812 10912 
331g 34 34 377g] 351g 3912 36 377% 
esos! See SS, 9223 0216/5 216 1210 F210 
mi 114 114 |1157g119 |114 118 
828g) 80 85%] 79 84 | 7714 847% 
1 4773) 4612 4714) 47 48 | 467g 4712 
acon) (2o=1150) 16012) 40)) 9401 4645 
SAL SEO) (96 (fi 9200 Oates ae 
15212 16312}15914 18012177 183 |170 177 
161g 16lg}_.-. -_--| 1614 185g} 1814 1814 
67 78%) 643g 8234) 785g 84 | 795g 841s 
29 323%) 29 33 | 31 3419] 2812 321g 
69 72341 6912 7212! 6934 717g) 6812 693; 
if 71g} 7 81lp} 334 834) 4 4l4 
33 «+5 4 5 41g 612} 438  5ig 
187g 25 | 1984 2319] 181g 22 | 177g 1934 
625g 687g] 6414 717g} 685g 7314] 59 711g 
98 981g} 98 9812/10014101 |100 100 
8812 9519! 895g 9934] 9812106 | 961g 103ig 
103 105 |10212105 |105 10833/104 10714 
55 62 | 5714 62 | 5914 647s] 58 6212 
99 105 |10114 1035g)1025g 1043g) 10112 10414 
35 401g} 35 4119} 38 433g] 3212 38 
46 481l3| 45 46 | 453g 463g] 441g 4415 
104 10824}10414 10833] 1053g 1095g/ 10314 10814 
119 12319/11914 12114/11814 12084/1177g 120 
57 65 | 63 69 | 665g 6734, 55 66 
411013 1101g/1117g112 |112 112 /|10814 10814 
6212 6612) 63 7533) 701g 7612} 6514 7234 
1584 1712) 1634 243g] 20 235g] 177g 2014 
3434 391g] 337g 44 | 39384 4453) 35 42 
5934 64 | 56 61 | 5114 57 | 43 4934 
9512 98 | 94 98 | 92 9334, 93 93 
233g 2534] 21 27 18 2584] 121g 191g 
611g 6312} 61 681s] 525g 69 | 3812 56 
1612 1612] 1412 17 | 1283 1634; 714 13 


8334 


88 


107 109 


3473 


3578 


210 210 
11812 11312 


78 
4614 


84 
4738 


10214 1041» 


4914 


58lg 


9814 101 


29 
431g 


3312 
4434 


95 1037 
11634 11834 


531g 


5414 


June July 


$ per share|$ ver share|$ 
84 87 


86 8934 
108 10914}10612 108 
29 31 


3014 35 
176 176 


7434 8134 
4 


47 
-| 9512 9512 
162 173 


47 


9514 9514 
885g 10012 
99 105 
3812p 52 
9414 10014 
20 307 
4019 4415 
895g 9734 
11712 11938 
54 


95 
2114 2719 
41 42 
8512 9258 
11734 1187 
48 50le 
10514 10514 
61)s 


August | September} October | November | December 


$ per share|$ per share|$ per shaie|$ per share|$ per share 
84 87 | 85 88 | 87 87 } 89383 90 | 92 94% 
1077s 10778106 10788}107 10812}108 10853 ti 108 
30 33 | 30 3212! 830 3112) 305g 3112 33 
1747g 200 |205 205 |169 185 |170 192 188 210 
110 210 VTOSis 10 eae ees ao) ee _{1127g 11278 
76 «81 76 80 | 7414 77! 77 ~=80 
4614 4712) 4714 4712) 4673 4733 467g 481g 
45 4812] 38l2 3812 aan 39 «639 


151g 191 


L414) Se 2 


73° «79 


1814 


923g 96 
9712 10012 
3512 44lo 
8814 9733 
22 2619 
421g 427, 
86 94 
1161g 118 


931 9212 103 
59l4 10112 
305g 40 
7634 95 
183g 2312 
39 Ally 
857g Q1le 
11714 1191y 
10512 10512 
hg 6014 


92°59 
10012 1047 
3612 44 
903, 97 
231 2578 
41 4134 
857g, 9334 
11612 118lg 
52 ° 52 


1834 231s 
3934 407: 
907g 9612 
118 12014 
5214 53ly 
10614 10612 
65 


3883 41 

937g 1001g 
11853 120 

5233 54 


MISCELLANEOUS STOCKS IN NEW YORK—1923 Concluded. 197 
January | February March April May June July August | September| October | November | December 
STOCKS Low High|Low High|Low High|Low High\Low igh Low High|Low High\|Low High\|\Low High|Low High\|Low High\Low High 
Par |\$ per share|$ per share|\$ per share|$ per share|$ per share|$ per share|$ per share|$4per share|$ per share|$ per share|$ per share|$ per share 
Va Iron Coal & Coke______- YOO |) 5810) 55) }15312)"67 | 6212) 68) |, 61 6619), 691 63 )/53 54) | 52) 57 152 - 56ls}22_-) 222) 652i, 54 1 62° 54 | 52 53 
Preferred oe se 100; 80 80 } 80 80 | 81% 84 |} 85 85 | 83 83: | 7712 8014) 7814 79 |_-_. ----| 80 80 |} 81 81 | 83 83 | 80 80 
Vivaudou (V) Inc______- no par | 1514 18 | 1612 195g) 178% 23 | 205g 227g) 1714 211g) 157g 1953] 16 19 | 167g 2033) 18 19 | 12 1812} 14 1612) 1212 15 
Vulcan Detinning________- 100 5 eee SF” Beal OD Sal gs fe) | Wea LE ee iia| eas aa tie Ce POU ea alee ee eee eee Dene ah ee OR OU RRR Sag 
Preferred 22 eee ses Se. LOO Roe eee ae a7 Bek SON SO HiGe Omen ese CO bo patel) =. ae PAS BON I SE (WS Oe De anne SS RTE 
Waldorf System_____.____-- TU ae er aha || So 41 44 | 401g 4314) 361g 3912] 3612 37 |____ ----]___- Mh Ee Seer ce as erie Mahi ce dh 7 is 
ING Wid=3sneeo eset eas NODA Noe eae se he ee ----|---- ----| 18% 20 | 143g 1810) 161g 18 | 17 18 | 1512 1784) 1512 1612) 158, 161g) 15 1612 
Weber & Heilbroner___-_ 70 par “1214 127g) 1214 1333] 1234 1583] 14 15lg| 1314 1434] 131g 1434 131g 15 | 138g 1514} 133, 1534) 13lp 1434] 137g 1414) 131g 163g 
Wells Fargo Express_____-- 100} 91 9534) 9314 98le} 9712105 |____~-_-- Cee ee ed Le) sl ders poe oe PP type yh. = | Teen ea (ais Wil ia ye UR lak D8 beast ele 
NewS. 2s eceraa ce otene 27h et ee eater |) 9 ee 463g 54 | 423g 4714]; 41 4514) 38 41 | 3412 3712] 36 36 | 35 38 | 35 4053! 38 3853) 33 351g 
West Elec 7% cum pref___-100 1123311414/113 11434)1111g11314/1111g 113 |1111g11319/1111g115 |112 11312/11273117 |113 11510|1113411414 11219114 |1121,113\4 
Western Union Teleg____-- 100 }109 11335)112 11919/111 11184)1101g114 |105 11014/104 10812)1011g 10712)1047g 109 | 10512 1081g|1047g 10734106 1123g)107 1103, 
Westinghouse Air Brake____50/}107 11112/1093,120 |11613120 | 86 118 | 83 867s! 77 85 | 76 84 | 7914 807g) 8012 8184] 7913 82 | 79 83 | 8273 86 
West’sh E & Mfg assent__-__- 50 | 5834 6273) 62 671s) 61 657g] 568g 633g) 5278 5813) 5212 5212] 5212 5712] 5484 601s) 5784 611s} 557g 5853) 571g 60 | 5834 621g 
1st preferred__.___.____-- SO ae AKON ETON ZO) | Teun eS ul) ta eon ood eeee| Peed CET 2lo Qt OTS | Teel To)! Fou) 720 F272) 884 
West’h’se E & M rights_____ .- BSE eA ae Ba deat lee 5g 11g 5g 5 ipso SS UR pa Bile De ee A ake eee eres oe eee SE So SOUL ae Se ees 
White Eagle Oil & R___ mo par | 247g 271s) 2612 2934] 28 303g] 263g 2834| 251g 2773| 2434 2733] 2314 26 | 2134 24 | 201g 231g} 20 2314] 20 2373) 23 27 
White Mocoral 9 222522. et 50] 485g 531g} 51 537s} 5234 6073! 53 58%) 49lo 5312} 45 5334) 451g 51 | 4634 515g) 47 5184/47 4914) 4912 5231| 52 5814 
White Oil Corp________- no par 3 334] 3 57g, 4 5 31g 41g) 25g Sig} 134, 273) 138 2 lig 134; lg Ilg ly 1 3g 34 38g 7g 
Certificates _.___.____ 90) DAT ee eee pee Be yh Ses WS te eel ee eet OH CT | ES aU RRR OBS Ek 3g 3g 8g 1 3g 7g 
Wickwire-Spencer Steel. mo par | 1084 1144} 11 14 1114 127g) 10 1133) 85g 10 is G14] 5384 75gi 6 75g} 63g 853g) 5 653) 3 534; 2 334 
Willys-Overland___________- 25 67g 814; 714 8tg! 61g Tle] 714 814] Glo 75g) 5 673} 5lo Tle) 7 7l2]} 55g 75g} 584 714) 67g 81g) Tle 11% 
New preferred_________-- 4219 4819) 445g 5273! 501g 607g] 6012 697g) 62 671g) 581g 6413] 605g 70 | 6512 71°| 55 7053! 57 70 | 6834 74 | 71 83 
Wilson & Co Inc___-_---- 386 389 | 388 4214] 37 42%! 33 37 | 2714 33 | 19 28 | 1983 26 | 2012 2512} 21 257%) 19 22 | 1914 22 | 20) 27lg 
Prefetred) 2202. 2 86 87 | 86 89 | 85 85 | 81 84! 78 84 |} 68 70 | 64 6612) 663, 66%) 65 65 | 65 65 | 63. 6612’ 6414 69 
Woolworth (F W) 1991g 22419/20612223 |207 21812/206 223 |2121423919/224 243 |2231423684/23114259 |244 260 |25114284 |275 28712 27114290 
Preferred) 32-2622. 2-2 25 DEAS SEA ea ea he epee eal aa eaten eS ce ee Ate LA ge (id La Here ocr eR ea LI eo Bak SNe ees 
Worthington P & M___-_-_-- 100 | 303g 3473} 33 401g] 3514 3912) 3412 3812) 275g 341g] 241g 33 | 231g 29 | 26 3114] 2312 2915 “208g 25 | 22 28 2414 27 
Preferred A_____-------- 100 SiLe Some SOE Sklae Sola | SO RSL OOmmE Sale ateee eo Skah det )) Bik P| eran ee es eaecfleoe a ot 8 65 69%. 
Preferred B...---------- 100 | 6612 68 | 6634 7012} 69 7112] 6712 6812] 6314 65 | 61 6514) 63 65 | 6llg 62 | 60le 61840259) 227629 62) '1'58,. 60 
Wright Aeronaut Corp_-_no par 814 87%] 8lo 91s} 834 973} 8384 1012] 10 11 834 1053} 933 10 912 10 95g 10 97%, 1012} 10 131g) 12lg 131g 
Wrigley (Wm, Jr.)____-- NODA ee ee eee | ee ee tee ee ar See ee emo Le key oe hl Seales ab bocca oe k 3734 401g 
Youngst Sheet & Tube_ no par 7514 79 | 7312 78 | 70 7312} 6712 71 | 6712 71 6734| 647g 67331 65 7012} 62 6514) 637 69 6734 6912 


| : 
198 COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1923. 


[Compiled from sales made at the New York Stock Exchange.] 


COUPON BONDS. REGISTERED BONDS. 
Liberty Loan. Panama| Consoli- Panama 
— — Victory |Treasury| As, Canal dated 2s, 4s, Canal 
1st 314s,| 1st 4s, ,lst 444s,) *44s, 2d 4s, 12d 41%{s,/3d 44s,|4th 44s,| 434s, 4s, 1925. 3s, 2s, 1930. 1925. 38, 
1932-47 .|1932—47 .|1932—47 .|1932—47 .11927—42 .11927-42.] 1928. |1933-38.]1922—-23.|1947-52. 1961. 1930. 1961. 
January 
Opening 222. so. 100.94 98.90 99.00 99.00 98.30 98.40 98.90 98.84 | 100.26 OO DAW Coe... |)\ CORT ee een ce ns | 93% 
PMigh -22 sh 0S22 2. 101.90 98.90 99.10 99.00 98.44 98.60 99.09 99:00) LO0:SZ2eu S100; O48leaee =. | eee Pate ml, pom = eee 9634 
MOWiee ocee eee 100.94 98.64 98.24 98.10 98.00 97.88 98.64 98.12 | 100.10 9980 ey iee= 25]. eee ee ee | 9314 
Closing £2 sale 101.54 98.70 98.34 98.10 98.00 97.90 98.68 98.14 | 100.20 90.02 8 jesse] | pee oe epee ce er 96 34 
February ‘ 
Opening 2-22 2.- 101.56 Seca 98.34 98.50 97.74 98.00 98.64 98.02 | 100.22 99.86 103% eee force! S sa2->) |) ae 93% 
igh «+ ee cee LOSS es 99.08 98.80 98.70 98.88 99.18 99.04 | 100.24 | 100.04 10336.) ieee. eee od, ||). 93% 
OWS eee MOVES) [eos e 97.88 98.50 97.46 97.58 98.26 98.02 98.20 99.34 10336.}) seese. Weta conse 14 soe 93% 
Closing Ste see = 101.20 £oga2 97.90 98.70 97.46 97.74 98.36 97.94 | 100.02 99.44 10336.) cnet oiis Leelee ==. lee 93% 
March 
Opening i. ssae 101.26 pocee 98.00 98.00 97.58 97.74 98.46 97.90 | 100.04 99.46 9416) |) secScall) Bane= =, | oe 
RAST i circ ee 101.34 98.30 98.00 98.22 98.22 98.62 98.36 | 100.18 } 100.00 9434 10 Sacee all Be-c~ <2 | eee 
RO Wete ne eee 1002932 962232 97.00 962432 962439 972039 97832 100.00 981739 O446 Ns tae eS el 
Closing A a= 10032 | ----- 971939 97.00 97.76 971330 98%32 971832 | 100132 982039 | .__.- 9446 | 22be5 | —cccue- | (eee 
April 
Opening ____-.-- 1002133 972239 972033 97839 971039 9716829 98432 972332 | 100232 983039 103144 9434. | -s-s35,|\|\ aes-s 5) 2oeeen eee 
ish 2. seen 1011439 972339 98339 98239 972232 98232 982239 98930 100732 99739 103% 9416 |] cesce |] ne == | eceere ee 
LOWscnaleseckes 100°%33 971839 963139 97839 97 832 962832 971839 97339 992530 981639 10314 0436 |. tdcwc |] o-22-- | ae 
Closing [Se 2 02 = 1011132 971839 971239 972132 97732 97832 981132 971132 | 100.00 982539 10334 9434 1 22.20 ences |) comers eee 
May 
Opening 252... =~ 101%: 97533 97732 97532 971132 97832 98133 971432 | 100.00 983039 103% 9446 al si aes woos 103% } cece 
Higher sees coca 1011132 971239 982739 982439 982032 982439 99 439 992832 | 100332 100.00 103% O55 als Peseta 104: | hn 
DOWasee oes ee 1002339 97539 97733 97532 971139 97532 98.00 97932 100.00 982739 103% 456. Soe | eee L034 eee 
Closing Base. Sa2= 1002332 971239 981539 98 432 982039 981539 982132 981632 | 100.00 992339 103% 95.” eee || Meese = 104... jl eee 
June 
Opening =o. 100232 981159 98% 981439 981039 972530 982432 981239 ahhed 981633 Gee hoes LON time coal eee 9314 
Highs ay. 101 632 981139 981930 981430 981132 981939 982932 982233 | .____ 992039 | _____ Lees 10290 “ee. ae eee 931% 
Low. Liss 1001332 972639 972439 981330 972432 972539 98%32 072634 | sence OStatic a.) lek es 302 Sil koe 93% 
Closing see eseee= 1001532 972833 98 432 981339 972439 98433 981532 98459. iw sa eae OSOMse teens |) sae LO2 S|; 22=< 2) eae 9314 


*Firgst Liberty} Loan sejcond conj|verted (ujnder the} terms of] the fourj/th loan)]. 


[Compiled from sales made at the New York Stock Exchange.] 
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REGISTERED BONDS. 


Liberty Loan. ! 


Victory |Treasury| 4s, 
lst 3s,, 1st 4s, 1st 4s, *414{s, | 2d 4s, |2d 4%s,|3d 44s8,|4ih 44s, 


434s, 44s, 1925. 
1932-47 .|1932—47 .|1932—47 .|1932—47 .|1927—42.|1927—-42.| 1928. |1933-38.]1922-23.]/1947—52. 


Panama| Consolt- 


Canal 


Panama 
dated 28, 4s, Canal 
2s, 1930 1925. 3s, 
1930. 1961. 


Opening 981239 98 839 98 432 98820 98732 981539 98832 be Ape 992035 si ee se 
igh So 2ceseewce 981639 981639 98339 981539 981539 99.00 OS%s2.) L2225 993139 eee 
ee ects 98 432 98239 971839 972930 98 639 981530 98239 eos. She 991639 Ba ee 
Closing 981639 98239 971839 98 430 98 S32 982339 98532 pated = 992038 ages 2 


Opening 98130 98439 98.00 98332 98530 982330 98530 eras OO20ser | ee 
Hisinescas 981030 981432 98432 981332 981739 99.00 OSeise7 || Paes — O92 eat eee re 
Low. ==..-» 98132 98232 972539 98822 98132 982030 98 432 28 991539 eas ae 
Closing 981030 98932 98 432 981232 981139 982832 981030 a 992439 eae 


Opening =2---2-—|) 100.00\) ---2- 972239 97.20 98.00 981039 982530 OSsr a se ac= 992539 soese 
High les. -2-=ss=—)) 100.00) |) eazs- 981130 992339 98330 981039 983039 981130 eee, 992639 | _____ 
Rows sess esse) 99 a0 | 222k 972239 97.00 973132 972239 982130 Oates. hee Se 992839) |e hsa= == 
Closing = se s=sere |). 99! leq" fi se 2h 981139 98.00 98.00 972439 982530 Fiieeea! ho te 991659 Adecieie 


Opening 97732 971930 971039 971439 971732 982530 eS al | aes O913390|0 22> 
High 252-264-465 971539 98332 972530 972839 98339 99.00 98532 ye $e 9916g0 | ----- 
hOWas- 5 se saese— 97732 97332 97.00 97532 97 332 98532 97 432 pees OSilse |} 252] 
@losing!--- 22252 992330 971539 972539 972330 972832 971839 982539 OT e4e2 ip cae 982130 aS 


November 
Opening 2522255 993139 98332 972832 971039 972522 972520 982930 973039 ess CE Ul ee 
High 222... 42-aee 993132 98 432 98% 973030 98222 98532 99732 OS s28 | sot. 992039 | _--_- 
hows 22: 2235-4 981839 98332 972539 971030 972332 972339 981639 972639) |) sans Osa le saa 
Closing’. 22222=5 993039 98432 98532 972639 98.00 972530 99332 OSose | soss- O91 39) |" =e 


Opening -...-..- 993059 98 432 98 S32 98.00 98132 98 432 99339 ek led © OGMs3 | 25-38 
igh): hs. tees 100.00 981132 981530 981030 981139 981839 991239 ey i QOis4 | 22 sae 
haw. 22.2) 2.8s= 99432 98 430 98 832 98.00 98132 98132 99239 OStss" |, Fcc e - COLE: Bl |e 
GClesng ==. 22.222 99 639 98832 98%2 981039 98233 98733 991030 fehl t Bell me ee ase 


991039 


* First Liberty} Loan sejcond con|verted(ujnder the} terms of| the four|th loan)]}. 


103 104144 af eee 
103 10414 oe, eee 
103 104% Baek Sei 
103 10444 wae tee 


200 FOREIGN GOVERNMENT SECURITIES AT NEW YORK STOCK EXCHANGE IN 1923. 


BONDS. 
Argentine (Govt) 7s__---- 1927 


Argentine—Internal 5s of_1909 
Austrian 7s 


20-year s f 8s 
Bergen (Norway) s f 8s___-1945 
Berne 25-year s f 8s____--- 1945 
Bolivia 8s.. oot eee 1947 
Bordeaux (City of) 15-yr 6s 1934 
Brazil, U S of, external 8s_1941 


CGént Ry 7s. 25222. 1952 
C368. Sie Ee ee ee 1952 
Canada, Dominion of, 5s__1926 
56. 5 eee 1931 
ee -year' 53¢si_po-s-oeso- 1929 
ee eos oe ele oe ee ee 1952 
Chile external s f 8s___--_- 1941 
{ARES Se a TOR | os LS 1926 

Pi ae Seay se, A ae 1942 
Sse ee oe ee a 1946 
Hukuang Ry sterling 5s___1951 
Christiania s f 8s______--- 1945 


Colombia 6%8_-_------------- 
Copenhagen 25-year 514s__1944 
Cuba, Rep of, 5s, ext debt_1904 

5s ext debt A of Sty ie ota 


OE ee eee er eee 1949 
BG e ee ae ee ea ok 1953 
Czechoslovak 8s____------ 1951 
Danish Municipal 8s ser A_1946 
G8 SOF ee ees ees kk 19 


Deane 25-year s f 8s____1945 
er Pipreme SER, S22 1942 
Dominican Republic 5s___1958 
woe NS eee ny, be 1942 
Dutch East Indies 6s_-_-__- 1947 
Bk OR ee a 1962 


January | February 


10014 10112]1011g 1027g}/101 103! one 103 
8 


8014 82 | 8012 82 


“Olly 102 | 9412100 
93 9833) 9314 9634 
911410114) 93 9934 
10712109 |10784 10912 
111 1123,/11015 11213 
90 94 | 893, 9384 
6914 7833) 72 7714 
9483 99 | 94 9814 
8llg 8614]-81 85 
9634 9934100 1037, 
991210012}100 10134 
991p 1003g}100 102 


9815102 | 9834 10415 


March 


7712 8084 


985g 1025g]10014 10314] 1001g 10333 
9612 971g] 9514 9714 
985g 10234}1001g 102 4 
10812 10912}/109 10915 


98 101% 
9314 947, 
97 9914 


10833 1087 
111 11314 


911g 9314 
7514 78 
94 9612 
8llp 8434 


10233 104 


993g 1005 
9912 10115 


April 


94 


10712 109 
111) = 11284)10914 112 
9014 93 
7734 83 
9134 9819} 955g O8lo 


80 


997g 10284} 10034 10184 
991g 10015} 997g 10012 
99 10015} 995g 10033 
10112 10219} 1005g 1021g/100 10215}10014 10214)101 
98 9919} 9714 9984 
10234 10312/103 10419}103 10419/10214 1041g 


95 963} 9334 9634] 9412 9619) 94 


1011g 10233]10114 10214]1015g 10213/102 10312 
103 105 


10234 10312)103 104 
51 52 | 501g 5234 

1078410912}109 11014 
90 4 4 


891 9 
107 1085s/107 1093, 


46|107 10819/107 109 


10814110 |10784 10934 
97 99 | 9514 98 
9514 9712] 977, 100 
84 90 | 8714 885g 
9214 94 | 9314 Q5lo 
9214 94 | 92 955g 

aUee) eae 88 8812) 


103 104 


48 5219) 45 


81g 94 


88 
10814 10915 
10833 10915 
10819 110 


9612 98 


1097 11219}1101g 11219 
9234 94 


2 
108%4 1091 
10813109 


102 1025g}1011g 10214}10119 10212} 1011p 10212 
8014] 78le 81 Oe 


10814 10919] 10834 1097 
10834 11019/108 


8 
100 10319/10212 104 


100 1035g]1021g 1035g 10219 1041 
10334 aaeis 10412}103 1041s 
44 


‘4 
2 10714 109 
1071g 10934] 10634 10814 10714 108 


108 10913/109 10984 


107 1075g}10714 108 
1075g 1101g}10812 11012/107%4 10912|/108 10914 
9514 9712] 9512 97 
100 101 
8914} 8614 89 
957g 9753! 9614 97 
9534 9673] 957g 97 
911g 9214) 913g 92Ig 


September 


10015 1017 
80144 83 
8384 8934 
9812 10134 


967 


103 
10834 
110 


8812 
8134 
9534 
8134 


997g 10134 

9914 10014 

9915 10014 
10019 10112 
9934] 977g, 99 
103 As! 


95 


A43lp 


con 10984 mere 10914 


921 


October 


10114 10214 


8014 8134 
863, 89 
9715 10019 
96 9733 
98 102 


107 10812 
10712 10833 


8612 881g 
7712 80 
9314 9941p 
771g 80 
997g 100 
993g 9934 
995g 10014 


10012 10112 


9834 997 


1031, 1041p 


94 9534 


10233 104 
10314 10414 


4184, 461, 
108 109 
9ilp 9414 
8734 895g 
95 97 
91 91 
84 85le 
90 9214 
92 94 
107 10812 
10634 10814 


94 97!g 
9912 100 
86 874 
961g 978 
95'2 9634 
9034 92 


Yy ly November | December 
Low High|Low High\Low High\|Low High|Low High|Low High|Low High\|Low High|Low High|Low High|Low High|Low High 


102 10212/1007g 10233 
81 85 


10384105 |102 105%, 


2 

10234 10312|1025g 104 1g 

10384 10512|103 10412 

4613 483s! 39 

106 107%4)10612 108 
931 61 4 


9 93 5g 
10612108 |1067g 10712 
105 10712) 10684 10734 
10912|107 109 


FOREIGN GOVERNMENT SECURITIES AT NEW YORK STOCK EXCHANGE IN 1923.—Concluded. 


201 


BONDS 


French Republic s f 8s__--1945 

20-yr external loan 7s-_1941 
Gt Brit & Ireland (United 

Kingdom) 20-yr § 548-1937 


10-year conv 514s__----- 1929 
Greater Prague Y ee 1952 
iaiti Ge. 1. SS saeess- Ue 1952 
Italy 5-year 64s___------- 1925 
Japanese £ loan 44s__---- 1925 


2d series 4%s 
Sterling loan 4s 
Oriental Development 6s 1953 
Lyons (City of) 15-year 6s_1934 
Marseilles (City of) 15-yr 6s 1934 
Mexican irrig 444s 1943 
Mexico U S cf sk fund 5s__1945 
4s gold deb of 1904 ___.1954 
Monteviedo 7s____-------- 
Netherlands 6s (flat) 
Norway s f 8s 


Panama 5)4s_---__-- 
Porto Alegre 8s 
Queensland 7s 
Rio Grande do Sul 8s_____ 
te Janeiro (City) 8s 


El ealeader temporary 8s__1948 
San Paulo (City) 8s 1952 
San Paulo (State) ext s f 8s 1936 
Seine (France) 7s 1942 
Serbs, Croats & Slovenes 8s '63 
Soissons 6s 19 

Sweden 20-year 6s 
Swiss Confederation s f 8s_1940 
Tokyo, city loan of 1912 5s_-__- 
Uruguay, Rep, external 8s_1946 
Zurich 25-year s f 8s 1945 


January | February 
Low High\Low High 
9084 9853} 90 97 
84 95 | 8612 9634 
1023g 1041} 10284 10412 
113 116 {114 115ls 
651g 7512] 6512 75le 
95384 9612! 9514 98 
9212 95 | 93lp 9434 
92 937g] 93 981o 
9214 935g] 9214 9314 
80 82 | 80l2 82 
6914 7914) 72 771, 
691g 79 | 72 T7714 
321g 3419] 351g 3534 
29h" 54 5O yb 
331g 37 | 33 3612 
89 90le 
97 1015, 
10914 11212 
98 
95 98 
10612 1087 
10019 1011p 
93 99 
91 Q94lo 
9014 95 
96 9914] 9534 ‘9815 
9512 99384} 965g 100 
76 87 | 78 85% 
5714 701s} 5332 63 
6612 7814] 6912 7673 
10412106 {10312 10512 
11814 11914}1171l, 11834 
71lg 72's, 71lg 73le 
103 107 |10312 10612 
T11 203 SY 7 113 


March 
Low High 


9534 9833 
9184 9484 


1031g 1045 
11434 11514 


10312 10514 
11712119 
731g 74 


10334 10512 
112 114 


April May June 
Low High\Low High\|Low High 
975g 101 | 98121001g] 965g 10012 
931g 97 | 9419 96 | 9314 9614 
10333 104384) 1035g 1041/1023, 104 
11334115 |11819 11419/1128 11414 
7434 817g) 7812 82384) 75 82le 
943, 96 | 9312 95 | 9212 95 
9434 9612) 94 9714] 961g 965g 
921g 9313! 927g 935g] 9215 9314 
92 9333) 9214 927g) 921g 9234 
8114 821g} 81 811s] 8014 82 
92 93810} 9214 93 | 915g 93 
7734 83 | 788% 83 | 77 8333 
7712 83 | 7884 8273) 7712 8315 
88 42 | 39% 42 | 37 37 
531g 58 | 5512 58le] 53 57 
84 391g} 38 4114] 3114 38 
85 9114; 87 91 | 861g 91 
9834 1001g| 995g 10019/10014 1015, 
10919 1125g/110 1115g/110 111 
97 9834] 971g 98129} 9714 985g 
93 96 | 9612 97 | 96 97le 
106 107 /|1061410712}106 10715 
100 10184)10014 10119/10014 10115 
93 97 | 9512 98384) 95 Y98lo 
91lg 95 | 93384 9434] 9219 Q4le 
9234 951g} 9334 95 | 901g 943, 
98 995g! 9834 9919} 97 9934 
98 100 | 9812100 | 961s 100 
85 90 | 8714 90 | 85 89% 
6612 70 | 6312 703g] 68 78le 
781g 85 | 81 8314] 80 83le 
1041g 106 |105 10534/105 10534 


117!211834)115 118'4)114 11534 
725g 7714] 76 771s! 7514 77 


10415 1067g/10312 1051g! 9914 195 
112 11334/1101g 11214 110 11214 


July 
Low High 


95% 9814 
9212 9534 


101 103 
111 113 
7773 
9315 
9615 
933g 
9314 
81383 
9215 
80 
80 
38 
5434 
354 
87 


7912 
10419 10512 
1147, 11634 

75 761g 


10212 10334 
109 Lille 


August 
Low High 


93 9812 
9012 95 


10114 10234 
111 1124 
7634 
925g 


8715 
9934 10234 


2 
10934 11012 


9514 98 
9612 965g 
951g 975g 
95 96 
10614 107 
1001 102 
94 96 
901g 931s 
90 92 


“9612 9712] 


9834 99lo 
78lg 8412 
64 71% 
76 82% 
104 10553 
11310116 
743g 75le 
1021, 104 


10912 111 


Sepiember 
Low High 


9712 10053 
935g 96 


10033 102 

1097g 1115g 
76 7712 

9114 


9634 
10912 11034 
95 9615 


9533 9653 
9512 9634 
96 9812 
10512 106 

10012 10134 
9715 
9319p 


835g 
10414 105 
112 115 
68 75 
10112 103 


October 
Low High 


9734 10014 
935g 9512 


1001g 10112 
10912 112 


93 


106 107% 
10012 10114 
9512 96le 
893g 91 
89 91 
9312 9633 
98 9912 
84 87le 
651g 68 
821g 8312 
10384 1047 
111ly 112g 
66 6834 
101 103 


November 
Low High 


9214 99 
90 9412 


9912 10112 
10634 10934 
a 7 


9078 
ath 1014 11 tr 
9214 94 
2 eo 
9584 9684 
94 9612 
105 10612 
10014 10114 
9312 9584 
88 


101% 10414 
11 15g 11258 
6453 67 

101 104 


10812 11114'10812 10912! 10812 111 


December 
Low High 


94 9634 
9014 93 


99384 101 
10713 10912 
7712 


2 961g 
11033 11134 
91384 9419 
9214 9312 
9614 9684 
9212 9534 
1037g 10514 
100 10012 
92 9612 
87 89lz 
8534 8912 
100 10012 
95 SF 
9612 9814 
79 8338 
64 6612 
Tie 183 
10284 10484 
1115g 11219 
63 6434 
103 104 
110 112 


RANGE OF RartrRoap anp MiscELLANEOUS Bonps 


AND STOCKS IN 


BOSTON, PHILADELPHIA, CHICAGO AND PITTSBURGH 


The tables following show the highest and lowest sale prices, monthly, of railroad and miscellaneous bonds 
and stocks sold at each of the above-mentioned stock exchanges. Each market is reported separately. 

A change in the basis for trading in bonds went into effect at the Philadelphia Exchange February 17 
1909 and at the Pittsburgh Exchange February 1 1909. Under the new rule the purchaser is obliged to 
pay the accrued interest in addition to the quoted price, whereas prior to the change the price quoted was flat, 
necessitating no adjustment of interest accrued. In Boston and Chicago bonds have always been quoted 
‘‘and interest ;’’ consequently the method of quoting bonds is now the same in all of these markets. At all 
of these exchanges stocks are quoted dollars per share, not per cent of par value. 


RAILROAD AND MISCELLANEOUS BONDS IN BOSTON—1923. 203 
January | February March April May June July August | Sepiember| October | November | December 
BONDS Low High\|Low High|Low High|Low High|Low High\|Low High\Low High\Low High\|Low High|Low High\Low High|Low High 
Alaska Gold Mines Ser B ’26__6 |___. _--_|---- ab ee eS ety | = ee Si SE Gh thee cases loeee anal Stes FORE Say axl Smee tema 5 5 
Amer Agr Chem 1928_______-_- 5 eS eee OTs 9978 Ae, PURE eee Se | eee rn PA Se bf Beat el eee es So. et epee oc Le ----}| 9812 9812 
Ist ref 1941.22 225. 028..-+ OG Sa pee ewes ee See EOS Oe a hee ee | 78g OTS OT 1s ‘9715 “9834 OO OSM WOO. hae. os hn ae aes 
Amer Tel & Tel 1929__________ 4/92 921g) 921g 921g] 915g 9173) 91 91 |____ -__--] 917% 917%] 917g 92 |__._ -_--]| 9212 9219] 921g 921g “923g 9212} 92 92 
Collateral Trust 1946_____-_ 5 | 9812 9812] 9614 987g/__._ ----| 955g 9553) 9712 971e/_._. ----| 971g 971g|/___. ----| 9212 Q921p]/__-. ---_|---~ see el96e 96 
Convertible 1925_________-_- CASIO Cider eee 115ig VLG L142 eee oe ss) ecole eee 
Amer Writing Paper 6s__.1939 |____ ____]____ ee eo eee ee a ee Grek 8 fk ER ee pee Re Sets = 2/5 Sane es ~__-| 411g 411g 
Assoc Simmons 64s__-___-_ 1933 |e ae S| Se _ BNE Ove Ree SE fo oe SSS et eer ee ety a eee nae ee gt oS 92 B92 
Atl G & WIISS Lines 1959__5 “5llg 541g] 52 5614] 5512 62 | 518% 59 | 48 51 | 4734, 50 | 4512 ‘574 41 47 | 4034, 46 “4219 4814 
Boston Elevated 4s 1935__-_-_- ae eee wt ene tl ee Or Fe er = 5! eS Se ee |e eee eae aoe ate see wee 
Boston & Maine 4s_______- E942) Se etre econ 2 Big eT ew, one oe) 2 Re Ee ee on eee mee ere oe aaa 00 Wad50 ase 
Carson Hill Gold 1927______-- ZANLOO {LOOM zeae =| 97 97) 1980 98 7e8 97 CS O97 ae OTaNROe Oe 9t, Oe 96.296 
Chic Jct Ry & US Yds 1940_.4] 81 81 | 81lo 84 | 82 8212! 7912 81 781g 80 | 7873 79 | 78l2 7912 “7912 ‘80 | 7912 7919} 795g 80 | 80 81 80 80 
1940 Sea oe ois 5 | 931g 94 | 93 9412] 91l2 95 | 89 90 | 88le 90 | 8812 9214] 92 9312] 931g 94 | 921g 941p]/ 92 94 | Y2lp 93lq] 93 94 
Chile Copper 1923______--_--- ZA Pan SS oe 3). 2 eee | SE EE PEERS coe oF ES 2 ee ee (2 re eres ene oe OO St ee as 
Comp Azucar Bara 1937____-74 |10012 10012|____ ____|____ St eee LOO: 10033 LOO LOO} 222s & Ses || Se ae eee een Ser eo. ee eS See Eee 
Cudahy Packing 1946__,.___-- Boles eer eee rm Qes 2. ee 2 ee ee ee Ls RS ised laced Bepeisers, Sf) ie) xia Uk <a 
Current River 1927________-- Re eee een) OF) OF) ee ee ees. OR toe. Soo oes anaes tee a i ee ee ees 95 @ 196 
Dominion Coal Ist 1940______ yy | eae as ee | eo es ee eee ODT OST) ee S| Say eal O25 FOS Mew see] 92> 592i ane sae 
Dominion Iron & Steel 1939__5| 85 85 |____ ____|__-_- Ae Ale ee SHE SS ne Elke SE | (a Te ee eae eee ee 94 OS 1) OL. O2 
Dunlap Tire & Rubber 1942__7 | 9612 961g/____ ____|___~- BEER Se TC SS Bada © sell ORE | San AE ae Fee ae | See ae ane CE a eee eae ee) Pee ee ees ate 
E Mass St RR Ser A 1948__-414 | 69 72 | 70l2 7114} 6984 7114! 69 6912] 69 70 |_--- ----| 70 70 | 68 68 | 6212 71 59 59 | 57 5712)\57 57 
Series! B-1948_...=_. _..--.= Siem Amol vs Tolle ove levered wOl 72) 7 73 | 7 7214) FO 7086S), 71 63 65 | 63. 66 
Series C 1948______-_-_---- CP lebstey. SSG te RES. ESR a er ees [eS | eye hag pea RM RY [Bees || pe ene (rege erie eo. 
Series D).1948 2:22. —-..--=- GisSh ee Some cmeroos |e os, Sale| el Been | eee ees eee BSSS3e 183) loses, A622 ee eee eee Sore om Loe aes ees 
Series SC 1925-29________-- GiEOSt 98 Mino s!o 9815), 983849834 (989 OSio| See LOS 98 99! (99lel 2 oLU|C eS RISE Eo uuic oe ee 99 99 
Hood Rubber 1936____------- 7 |10012 10214)10112 10214|101 1017g/101 102 |1011g 1021g/10034 10184;100 1013, 100° 10084} 10012 10112]10034 10114|1007g 10153) 10012 10178 
Houston L & P 1953_______-- City eee ae eI E ee ee ee ere | een een es Wk Ya aie se SePMIEOS IS 698) ole es sot oS ssee 
International Cement 1926___8 10912 115 |11212 12014 1171. TBE | Magee sel ee rll al Ae “he IN a (eM ec Sh |i ee ee ee nc om Te ee 
Wap) 192522 2. .sSeeeeuoene2 2 456 Son. see ee SS Reo ||) 5h 2) 7 | ree oaeae oy | nee eg ane epee 2) |i i | ih Ne ee eee ee RS er sae a 
K C Clinton & Springf 1925_.5|__.__ ____| 76 76 7Ols 4761s" 7684. 676 oA See eee Nee ee et ha Sass S4lo|\ ees 22.3) 82 845g) 84 8414 
K C Memphis & Birm 1934__-4| 87 87 | 87 87 | 87 87 | 8612 8612] 86 87 | 851g 8519] 8512 8534] 86 86 | 9312 9312) 82 8584) 8534 8534)___._ ___- 
Income 1934_.2--3-22.2-<<- 5 | 861g 88le]_._-__ -_--| 87 88 | 85 (85 | 8514 8514] 8514 855g! 85 8514] 8514 8712] 865g 8812] 861g 865g] 8612 8634] 84 8653 
K C Memphis Ry & Br 1929__-5 | 9414 9419/____ ____| 9414 9414/____ ____ See OL is 1OSe4l= Sea pee|| O2~. 9214) OS Osea ee a= ----| 9314 9314 
K C South 1950_____--__- a4 SS he Se Ae). St Sel ie SAE Res pees |e On SS CEM Bre St SS 22 SS Som eee es oon) Soa sske 
Martel Mills 1937 at eo SE ee ee ar |e ee eee etre Sete. fol aus “9378 98%) soca Sao aSe= ate 
Massachusetts Gas 19982244 “95 951e| 95 9584) 9534 9614 92 93 | 925g 93 | 9414 95 | 94lo 947g} 95 95 | 9312 94 194 95 | 94 9412} 94 95 
TORS eee oe ela 414 | 90% 92 | 901g 92 90 9112} 89 9012] 91 9114] 90 9184] 91 9184) 90 9112} 891g 91 | 9114 9212) 91 91lz} 91 92 


RAILROAD AND MISCELLANEOUS BONDS IN BOSTON—1923. Concluded. 


January | February March April May June July August | September| October | November | December 
BONDS Low High\|Low High\|Low High|Low High|\Low High\Low High|Low High|Low High|Low High\|Low High|Low High\|Low High 


Massey-Harris 1930 103 103 
Marg H Ont 1925 Olccee 
Mississippi River Power Tetras 93 95 


Se a ~---| 57lg 5712 
New England Tel 1932 9734 991g 96lp 98 

Registered 1932 5 Sack. Sees 

Series A 1952 feted Semele 
New River 1934 851g 8634 
Old Colony RR 1924 pesos 4 fe & 
Paulista Ry 1942 9612 9612 
Pere Marquette 1956__ 


-|1077g 10773 
94 94 
938g Q941p 9534 9634 9634; 96 + 9534 963g 

100 100 991g 991 we Soe etree, 

Utilities Coal 1924 10014 10014 ‘ 
LODSi2ue. ae LSet seeder «2-7 991g 991g bs 


Warren Bros 1937 % 10612115 10215 105 10312106 |104 105 |104 110 
Western Tel 1932 98 | 94 971s] 94 95 | 9412 9612] 94% 96%e| 943%, 96 | 9512 9733 95 97331 95 96 | 9512 96 | 94 9614 


STOCKS 

RAILROADS 
Boston & Albany._...----- 100 
Boston Elevated__.__._.--- 100 


Preferred __._..............100 
First preferred___ = 


Second preferred_ -100 
Boston & Maine__ --100 
Preferred). oo Pee ee 100 
Series A (Ist pref)______- 100 
Series B (1st pref)_.___-- 100 
Series C (1st pref)..__._- 100 
Series D (1st pref)__.-__- 100 
Boston & Providence______ 100 
Boston & Worcester____.___. * 
Preferred a 222 sce. wen 
Chic Jct Ry USS Y-_..-- 100 
Preferred 5. sere ee 100 


Conn & Pass River pref____100 
Eastern Mass Street Ry__..100 


ist preferred__....._...- 100 
Preferred ) Bases os)! oe 100 
Adjustment._......_.--. 100 
Trust certificates________ 100 


Gontmon | Saag rer Seo oS 
Maine Central_________ 

Preferred’ 25 24.0-= = 
Massawippi Valley__-_ 
N YNH & Hartford 00 
Northern New Hampshire-_ ine 
Norwich & Worcester pref_100 

Gommon acs cate eee eee 


Old Colony Jd2.. 2. 5 sk. - = 100 
Providence & Dee 7-08 
Rutland preferred________- 100 
Vermont & Massachusetts_100 
MISCELLANEOUS 
American Pneumatic Service 25 
Preferred :.2. 2240. s525..-. 50 


* No par value. = 


RAILROAD AND MISCELLANEOUS STOCKS IN BOSTON—1923. 


January | February March April May June July 
Low High|Low High|Low High\|Low High|Low High|Low High Low High 
1448, 149 {145 148 {145 1471/1438 146 |143 150 |145 181. 146 1491p 
801g 84 | 81 83 | 7934 8212! 79 81 7712 79841 75 81 75 80 
97 9812] 97 99 | 9812100 | 96 99 | 95%, 99 | 93 99%4!} 92 9314 
118 121 |118 121 {118 122 |118 122 |120 123 |12214125 {114 118 
102 10484 eae 104 | 9912106 |10012102 |100 102 | 991210112] 99 101 
165g 1834) 18 21 1712 2012} 16 19 | 15 17 | 131g 1612} 1014 1414 
2119 26: | 24144 27 | 23 27 | 26 27 | 20 20 | 1914 20 14 2012 
2713 (31 12959383 | 29 3210/28 31 23) 1:28 21, 2612) 19 21 
40 46 | 4312 48 | 40 4414) 40 441e) 34 4112] 29 34 | 26 31 


36 41 | 36 40 | 37 42 | 36 401g) 34 36 | 28 28 | 25) 2512 
56 5884} 56 59 | 56 57 | 50 57 | 44 49 | 40 451g) 34 41 
159 16012/160 16014)/15712 16012'15712 158 {150 15712140 150 |135 145 
eh et! and Wy Been) Sig i deg 2 2) | Sae des ae ye hed 2 | 50c. 50c. 
eo) Dy 10 Wig Te) 7 8 4 Bae nie un OO ms L 
140 140i aes to 138)," 138.) |S ake soo MAgOO 188) 138) jo. ui 
91 9412] 9112 93 92121 89 93 | 89 92 921g} 8612 90 
(Samo W880) | 7h 701) 738), 73) eee) ==} 65le, 6712) 6512 65 


Me ivi Wee ie ee e/a |G. ee ase Satara epee ie Ae 
1634 2219} 191g 223g] 183g 205g) 18 2014] 161g 1884] 145g 1878| “934 141g 
SUMP Soa AOMe San eck Soe OMe Gomi ncen! 69” 69 
9612100 | 9612 98 | 90 96 | 90 90 | 8 90 | 80 84 | 85 90 
Ge See Ree OR ocns  Seotlege | Saale a se Uae etwe eal nce 
73) Osea 78018) 77 80) eb, 80. 7a 6lei70: 76. |). 67 71 
120 A2S Seer 118 118 biG) LI7ts 115 (120) 7/215 B215)) 120) 220 


33 36 | 34 381g) 32 32 | 29 29 | 25 32 | 25 3658] 26 3312 
96 98 | 95 98 | 911g 9144; 88 -91 | 838 90 | 80 83 | 78 85 


234 312} 212 3 212 3 21g 25g) 112 214; Ile 2 13g 184 
1712 20 | 1612 18 | 16 1883) 17 1812) 16 18 | 151g 16 | 1312 1412 


August | September| October | November 


Low High|Low High|Low High|Low High|Low High 


146 150 |146 14819/145 148 |145 150 
7712 81 77 ~=8114) 7512 7712} 75 79 
91lp 93 | 93 94 | 9314 96 | 9314 9714 

11118115 |11312 11612 (hate 115 118 
98 10212} 97 10312} 97 9812! 95 98 
12, 14), 12> 3th 9"), 1215} 9’ AL 
15), 16))}, 14>" 16 Se ee US GE 
19%) 2 16 20 1219 17 | 121g 1512 
27 28 | 25 2712] 191g 25 | 1912 21lp 
25 26 | 22 26 1912 22 | 16 1912 
34 3514] 30 35 | 21 2819) 22 26 

135 144 |140 140 |138 138 |139 150 


Pease 2140 TOM OSH, 188 | Sakon ee 
89 93 | 8812 89 | 8819 88ls| 88ig 883, 
64 


2434, 2619} 211g 2712] 20 24 1934 2312 
6212 64 | 62 63 | 60 60 | 5912 63 
53 56 54 §414] 52 5619) 52 55 
36 39 | 85 37 | 33 36 | 32. 37 
3612 3712) 35 37 835g 3612] 31 3815 


es le 1b A TOE T16is| 116 & L1G 
28 30 | 2512 2819] 25 28i0/ 25 2514 


65 80 | 67 7819) 6412 71 | 6712 76 
11212116 |116 11819|114 114 |114 118 
21le 3014) 25 27 | 231g 32 | 28 35 
76 80 | 7218 78 | 72 72 | 70 72 


lig 18) 1 15g] 112 214] 11g 2 
13 15 | 1312 16 | 1212 14 | 1214 14 


205 


December 


145 
7634 


118 
3114 
72 


lle 
12 


1493, 
80 


118 
387 
75 


2 
14 


206 MISCELLANEOUS STOCKS IN BOSTON—1923. Continued. 


January | February March April May June July August |September| October | November | December 
STOCKS Low High|Low High|Low High|Low High\Low High\Low High\|Low High\Low High|Low High|Low High|Low High|Low High 
Am Pnedmatic'Ser lst pref.50 |\2--. Sosa. Ses Mae ee See RE See eb) Ab eee ee eee EhSa R45. . 45 42 A2lp 
American Tel & Tel_____-- 100 |1215g 12414]1215g 12383) 12184 12512/12114 12314|/12112123 |119 125 11919 12314]12153 12434 121ig 125 |1221g 12384 1221g 1251g 124 1281. 
Parti paid t*. teasers SS 3812 B97) 39. 0 40 eR ee oe ae 6 SSS ee Bee S| eee eee || Se ebeclancs coesiBets Succ /aceeee eee apes 
Second part paid__________- Ee eel ee ed ATC atte] OUR A3) 80 79 79 80. (80) See eT estclenks SUSZISSER) 22nd] eed eee ake 
Amoskeas Mfg 022. ...-.-~=- *!) 788 112] 94 102 97 105 96 9914| 87 96 79 87 76 80 75 78 75 78 6712p 7612) 72 74 70 721g 
je Preferred J. 222 2872 53-5=- */ 81% 88 | 82 84 | 82 85 | 80 81/79 81 | 80 80} 77 80 | 77 80 | 7712 79 | 72 80 | 75% 79 | 74 76 
Art Metal Construction_____ 10 j25. Seles | Reeds eis ela iis. SSI ab ale eee asus acu} 16 0 U5 [Set .) ca.) 140 eee 
Atlas Tack Corporation _____- *| 18 20 | 17 2083) 18 18 |) 168 16%) 1253 15 | 11 1819) 10 W2ie) 1114 1114) 10 » ae Lie a0 8 101g 
Beacon Chocolate______---- 10 205: S205) OF oo ed 05 NOB) SS. Seactons. sven. Ds Beeb. See Ree een ene | = 
Boston Cons Gas Co pref__100 |105 10814;105 10812)105 10812)105 107 |105 10712/105 10712)105 10712/105 10634)10512 10715 104. 106 |104 106 |10514 108 
Boston Mexican Pet Trust-_-__* 10 .30 LZ 82L5 odd PaaS 10 15 210° *520 -10 .10} 10c. 15ce.) 1c. 30¢.) 15c. 20¢:|) 15¢. 15¢.) 1lOcs We.) seh svc: 
Century Steel of Amer Inc__10|__._ -_--]____ —-_-_- 107 074 05 .05 05 05).2--° o<.-] )GeN beso... sc.clols. SL SE Ss cc. 2p er ere 
Connor (John T)-_---------- 10 | 2012 2414} 2314 2634) 23 27 227g 2419) 2212 24 191g 2384] 19 2119} 20 21 1914 2114) 1914: 23 221g 237%| 227g 2434 
East Boston Land________-- 10 3lg 4 3lg 4 314 35g! 3le 3%} 31g Sle 3 31g} 3 tA Ses see aie 3 21g 219] 214 Zig) 2 234 
Eastern Manufacturing__-_-__-_ 5 Tig 9 8 117g} 1034 141g] 101g 1133} 91lf 11 | °7 1014) 7 8lo] 7 81g) 7 T%el 612 Tle! 6 7 5 914 
Eastern Steamship inc-_-_--_--- * | 811g 9312} 88 115 |111 12712)110 12014] 9612110 | 74 103 | 683, 82 | 70 81 | 7814 8633/7385 83 | 31 39 | 34 3912 
ie Ist preferred_____.-__--- 100 |.22 S2sc)elee -22-)- 232 PRS S Ee ews ect a)ske, 22-2] eR See 85 SO UIS6 OSTA RsGiirSS oes Ome ee 
Prefersed? 22 S08 sar. 2 100 |. -2 5° Shes wees See SE i a ae a en oe... ae ee 35. 40 | 35° 384/935)” S7ile 
Edison Elec Illum__-_-_-_---- 100 |167 172 |16514169 |1653416912|163 168 |162 165 |160 16514|161 16619|158 165 |157 161 |155 161 |15233158 1531p 16434 
Parti paid S522 22 32225 67. G8lol 2. Soe ee ee Se, So 5-2 oS OSES), Se | ee es) A a ee eee eee eee ----| 525g 5914 
Bull paid?oss2. 222422652552 167- 1671¢, 168.) 168: | 2222 Bees Fe. a|2. Seesleebe See a ee eee Eo ee a eee see ~~--|153384 15512 
Rish tasers shee See Pete ae eet ae ne ee esncfeec. BEL geEes (Joel Oe. | eee eee =. =| (2s 25g 
Elder Corporation_____-_-_-_- Fit DO seed 634 105s} 5le 9 6lg 8 6 8 slo «6 3lg 4 8lg  Slelnwc. seve]! Sle) 553) Sel Stee 
Galveston Houston Elec__-100 271g 29141 27 2919] 23. 27 | 18 22 | 15te 17 Soe S i Z1gl 514 614) Gla “Fla S) 10) | 1Olg i ieee 
Gardner Motor Inc____------ 1034 1234) 123, 15 135g 145g) 12 1412) 108g 138 |-_.__ ___-] 9 9 Sly 814) 28 Se ees 7%4| -222- <2S 3) eo iatoe 
Gorton Pew Fisheries -_------- id 20 « =:40) VE25) 625) See eeee asec ease) (10 225) 025 (225) bee aes be . Se ee ee ae 
Greenfield Tap & Die__-___- 25| 20 (22 20 24 18 22 17 20 1614 19 151g 18 16 17 16 17 15 1684] 1514 17 1484 157s] 1484 16 
Hood Rubber-_-___._--------- * | 5312 5914) 57 5812] 57 6312] 56 60 | 55 59 | 54 5833! 54 55 | 54 56 | 54 56 | 53le 55l4] 52 55 | 50 54 
International Button Hole:10 | 22.) 2222) 22 See ees ale 4 Alp 4lo} 4 4 4 | A. 238 ee ee ee oa |) 28h 263) ae 
International Cement---_---_- *| 35 39 | 38 403%) 40 44 | 40 415g) 358g 40 | 3284, 3712] 32 3514] 35 3512] 3512 3712] 35 37 | 3812 425g] 407g 43 
International Cotton Mills__50 | 20 20 20 22 20 20 15 19) | seSk) sees|baks) 13 13 13 12 12 10 10 10 12 1014 12 10% 1014 
Preferred (22 222i s22--. 100; 7112 79 | 7414 77 | 61 73l2) 56 63 | 50 60 | 50 5210} 52 58 | 54 56 | 53 57 | 54 58 | 54 £460 | 57is 60 
International Products-_----- a 2 2p] 21g 21g) 214 3 Qe 63) tek ORE aN iio eo Vy 2 lose 1 1 40 1 50c. 63c.} 10c. 50¢ 
Preferred 2222222. 2225-4 100 5lg 71g} 5 534) 5le 8 654 684/220 - 25) Ate NAls eee oe Ls eee et) 4 | 60 21g 
Kidder Peabody C1 A pref_.100} 8112 8112] 8212 8312) 83 83 | 8012 83 | 80 8212] 82 82 | 82 82 | 82 82 | 82 82 | 80 82 | 80 81] 80 80 
Libby McNeill & Libby----- 10; 614 733) 61g 714) 6388 7 6 8 6 67s| 5 633] 5 61g} 584 81g} 6 8 614 74) 5& 6lo} 41g 5 
Lowe’s Boston Theatres__--25 | 101g 1034] 10 1012! 10 1012} 10 11 984 11 814 1014; 83, 10 81p 10 9 10 83, 1014) 9 1014) 10 1012 
Massachusetts Gas... ----- 100 | 83 8712} 8212 84384) 8312 87 | 8014 85 7812 8219} 8112 867g] 8014 84 | 801g 8119] 8012 8312} 7812 81 7712 79 | 73le 78 
Preferred #22 223.3222. =. 100| 70 73 | 70l2 72 | 70 71ls! 69 7O0le!] 67 7Ole!} 66 6912] 65 6912] 66 6912] 68 6912] 68 6912] 641o 691s] 62 6512 


* No par value. zt Ex-div'idend. 


* No [he ANG TEE NGM oats ated ats oe "ONC CS EE 1S Re | | a ee eens ewes cL value. 


MISCELLANEOUS STOCKS IN BOSTON—1923. Continued. 207 
January | February March April May June July August | September| October | November | December 
STOCKS Low High\|\Low High|Low High|Low High|Low High|Low High|\Low High|Low High\Low High|Low High|Low High|\Low H Low Bis | 
Mathieson Alkali Works___--50| 41 507! 543, 5434 54 5553! 47 47 | 361g 3612) 37 457%] 43 43 | 418g 4183) 3134, 341g) 37 4118] 3712 “B7ln 4433 
Mergenthaler Linotype___-100 |176 179 |174 178 |166 175 |165 170 14772165 |147 154 {148 153 {150 160 |155 161 |155 161 |157 159 |151 155 
Mexican Investment Inc____10 734 11 8 1484] 1034 aes 10 1212) 8 1012} 7 1034) Glog 784] 6 61g 4 61g} 31g 614) 3 614 
Preferred... 222 2222s on 10 ti eee es he a | See ie 3 oe eee ote EA pee feds. gap. 20s.) ee Nl ee 214.6 
Mexican Tel & Tel________-_- 10 1 1 Diep 1io|\) 111, § 114) 7.50 “250|) 1% i 1 | 50c. 1 1 21g} 18 214] lp 234) 184 214) 18 1% 
Preferred {2209-222 Lk. 10 1 1 Lis isle SON Lloliae we 1 je) ee eee erg t- 3 S.4Cl ek Sees ie Led 
Mississippi River Power___-100| 27 2814) 2514 2814] 23 255g] 2234 25 | 2219 2241p “1914 24 | 18% 20 | 19 23 181g 2012] 181g 21 LS p25 0 (ees 2s. 
Preferred stamped____-__-_ 100} 80 83 | 8014 84 | 8llg 84 | 80 83 | 80 81 | 80 83 |} 80 81 | 801g 82 | 80 82 | 80 81 801g 8234] 80 8212 
National Leather___ _--10 7 8%| Tle 884) 7 812} 538g 7lo} 53g 61g) 314 54] 3le 4 314 484] 314 484) 2 4 13, 233] 15% 233 
New England Oil_-_- a1 0N BOM AOE Some. 451) 27m 2c SOGocm comm DOMmGoO 9.50 Il---) -92s|eeo= a eS | a hl eee 2 ae ne & 
& Trust certificates__________- pe eee | ee | a A eh, oe ee eS 3 284 414] 381g 41g] 2 4 3 37%| 2 378 
Pretetred 20> es 100 ae 3 st ri cP eis Ae eons 16°, 16 131g 15 1215 20 
New England Tel--__-_-___ 100 {118 122 |116 119 |116 119 |11534117 |114 118 |113%4118 |113 115 |11312115 |115 11819/11112¢1171e|1111211534/110 1141, 
Ohio Body & Blower_________ oe cane e a ae Loe) | 4 Aye s Bee oe alee aes a). 258s weed 
Orpheum Circuit Inc_______- 1| 1712 195g| 1812 21 18 2012, 19 2119] 1814 20 | 17 18 | 16% 1712 163, 1783] 1712 185g) 17 1814] 1714 2012| 1833 20 
Pacific Millis... 25.4 °6 5... = 100 |z95 190 | 97 100 | 97 9734) 92 9712} 90 9312] 89 9112] 88 90 | 8612 89 | 87 89 | 841g 88 | 841g 87 | 84 86lz 
Plant (Thos G) Co pref__--100 | 8014 82 | 8014 84 | 84 84 | 82 84 | 7614 80 | 7434 76le] 7014 72 | 75 75 | 75 76 | 7212 78 | 75 78,| 70 75 
Reece Button Hole________- 10 | 151g 16% tee 1463 16: 18 16 1714) 151g 1712] 15 1619] 151g 1612] 15 1619] 158% 16 | 15 1534] 15 1584] 1434 155g 
Reece Folding Machine__-_-__ 10 2 2 Sigh VP 2g Sigil F284 Bis) 62i4.  Qloj_ oo. co-2|. 2 234 2 23g] 2 2 Zig 2l9| 2le 3 
Rock & Ro Lime Corp_-__-_-_- 100 | 20 4 20 bo 20 20 | 20 20 | 2014 2419] 2419 2415/____ ____] 2415 2684] 24lp 2419! 20 2419] 2419 2419] 241g 24 1p 
ist preferred==2 = .25-.=- LOO S71eNSiisite7Ie892 | 92 92> 1899 92 sa ee Bees -89))) 90: | 89 89 | 89° 89 1-89 S89 i989 89°) .89 90.) 89 91 
2d preferred i208... 2- 100 } 2 eee Ree ew), Lele eel Py PoP ae) eT 7| be tae pee ee ee 400 (AD tS ce 
Simms Magneto____-___--_--_ 5 od eS Tes. te eee 1 14 “75 75] 99c. 1 1 996. >2 50c. 50c.) 50c. 50c.| 10c. 52¢ 
Swift & Co 222s se nt! 1061g 10919|10614 109 |106 109 104ig 10612 10214 10434 9812105 | 9812 10214)100 1034 ue 10534/101 102 |101 10214} 9934104 
Torrington. 2 ooo oe seek 46 4812] 4614 47 | 463, 50 | 46 50 | 47 481] 433g 4819) 42 45 | 43 45 47 | 428, 45 | 42 4524] 39384, 43 
Union Copper Land & Min-_ 3 250 250/" "370" 80) += .60: -190) 250 60) 60) --60) 2-2 Ses bet Sua lf See ane 40c.| 45c. 114] 65c. 80c.} 50c. 85c. 
Union Twist Drill______--_--_ 5 7lp 9 8 9 8384 11 9810 8lz 9 71g 91g) 71g 8 8 812] 9 9 8 8 8 8 6 10 
United States Machine Corp_25 | 447g 5373) 49 55 | 5212 5534] 4812 5312} 46  501g/%73312 4834] 337g 37 | 3412 3615 3512 3653) 3284 36 | 3212 3573] 33 3412 
PePreferred!—2-t3_- 222. 2255. 25 | 25 2814] 2612 2712} 2614 2712] 26 2712) 25384 271g] 245g 261g) 2514 26 | 25le 263g] 25 2573) 25 2612] 2512 2673] 2512 2612 
Ventura Cons Oil Fields_---- 5 | 271g 30 | 2712 2984) 2714 2834] 2519 2814) 2484 27 | 26 291g) 23 2784] 1984 2484] 20 2219) 2184 2619) 231g 27 | 251g 2758 
Virginian Power_-_-_-__------ 100 | 22 SS Sew 1514) 151e V8igh 18) T8tsee PaaS amet Slo 199 99 o ! so Ae Sey ogee ae ee = | ee tee ee RS nt 
Waldorf System Inc______-_-_ 10 | 36 3934] 3914 427g) 41 4414] 4012 427, 361s “B919| S52 | EN eee (Meare et Ce ees hel EDs eis 
iNew stock_.......5...=.--- Soe Weslo jes Ae Rae eae een oe OL5) 15% io 1644 18 | 17 18 | 1538 18 | 155g 163g} 153, 1719] 15 1634 
Waltham Watch_-_-__ pA RA EYES 0 ee ee et ee tee [es a eee |e | Vg | oS ee |e seas 
Preferred ©. 022352042 1212 16 SR ly ok Le eee eee a eee Leslee eeSeleS 2 AR EES SEES Sec |e 2) ee es ee sae 
Certificates of deposit___100 2 AC tawe 405. J ke SB Se SR kegs fn eee | St ES eR (es TVR gS |) Se oe ea es (ee Peek. 
Waltham Watch & Clock Co— 
« Common Class B_-_-------- Lee ASS. 7 13 4/10" 141g) (8) At 8 10 81g 97g} 812 919} 8lg 9 8lg 9 8 9 67% 814 
Preferred trust Sordia 16 oS. 2 5 22531, 20'9° 25 el, 2919) 25 28 | 19 2419} 19 2219} 19 20 | 18 18 | 1712 1812} 17 19 | 17 1819] 15 17 
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MISCELLANEOUS STOCKS IN BOSTON—1923. 


STOCKS 


Ex-warrants3o525. 4s oe 
Prior pref when issued___100 
Walworth Mfg 20 
Warren Bros__ 
Ist preferred 
2d preferred______._______ 
Wickwire Spencer Steel Ltd__5 
Will & Baumer Candle 
W E Tillotson 


MINING. 
Adventure Consolidated ____25 


Abmeek i: 22505. Vee Nes eo 25 
Algomahi = 222.02 S22350..58 25 
ANGwez weer eas Soe 25 
Arcadian Consolidated____- 25 
Arizona Commercial-____._--- 5 
Bingham Mines__._._____--- 10 


Bonanza Devel (Mass Corp) -_-_5 


Calumet & Hecla__.___-_-_-_- 25 
ING weStockso.- ae. ssceL.S 25 
New stock. 22S 25 


Copper Range 


Davis Daly Copper Co_____-- 10 
East Butterceas soe stn s. 22 10 
FWrankligie couse. ee scaled 25 
Hancock Consolidated _----- 25 
Hardy Coal Co__.___----.-- 1 
Helvetiateace ote eles e4.- 5s 25 
Indiana feel ees eee 25 
Island Creek .Coal____..----- 1 

Preferred 220 ot anecus mes 1 


* No par value. 


January 
Low 


February 
High|Low High 


187g 
rl) ee 
285 2971ly 


71g 
7 
.40 
3534 
25g 
734 
1 
214 
-75 
Stiles 
10112 10734 
94 96 


914 


931g 


102 105 


95 


March April 
Low High|Low High 
<25 6285/22 oe 
1ly Pyle mak 
66 7812] 7512 78 
16 1714} 161g 167 
2812 3412) 285g 3334 
34 3912} 835 3712 
88 42 | 40 41 
1114 111g) 1144 114 
L5%4) 20 jesaet ease 
oO) ae -50 .50 
79 87 | 75 80l4 
AOU ee sian = 
2634 34 | 25le 2712 
21g 414) 2ig 3 
1214 141g! 1214 1414 
1712 1812) 17 18 
355 420 |351 395 
8 
1012 
97 
4214 
334 
95g 
2 
219 
24384 
65 
25 8 -30 
103 111 /|106 11512 
94 10012} 98 10012 


May 
Low High 


June 


Low 


High 


360 400 |370 387 


514 7 
91g 10 
3412 38 
234, 3lo 
7 8 
30 =15g 
212 333 
27 = 3012 
45 .50 
25 .25)- 
10412 10912 
95 10012 


40 


8 


49 


971g 111 


9512 


98 


Concluded. 


July August | September 
Low High|Low High|Low High 


1314 


2914) 2534 
25g] 2lo 


97 10314 
9312 9912 


9914 11015] 10012 10912 
955g 96 | 94 9612 


October | November | December 
Low High|Low High|Low High 


6712 68 6712 69 6512 6712 
1512 177g] 17 17%] 1612 18 
285g 30 2834 31 2919 3283 
3034 3312] 3034, 33 3012 38 
34 36 36 36 35 40 
5 5 31g 6 3 31g 
ee 15 15 
Beto! 250 Pig e ee) ees 
30. .33) |.10 220)/ieiSrn20 
sba- ...| “.13) RZ0nER Oo meUS 
1lg 15g) 1% 273! 11g ig 
73g, «9 8 7 814 
1412 15 141g 17 15). LT 
1 1 |..22 pre eee 
17 2034] 1814 2073] 1753 20 
25g 333! 253 419} 1% 3 
.50 ..50) .30 _ 23) 9eS0eeso 
221g 2612} 2234 27384) 2284, 2512 
214 284] 21g 41g] 3 Alo 
41g 533! 43g 57g] 4lo 5lg 
eto. Lg -90 lle .75 114 
1 lg} 1ig 115) 11g 1% 
2912 3114] 26 30 27 «42914 
hes)! J...) 250), REO Zou 220 
-20 . .25)) .05 05) #2039) 206 
100 10312} 931210119| 9512 104 
91 9312} 9014 9312) 92 981g 


MINING STOCKS IN BOSTON—1923, Concluded. 209 


January | February March April May June July August | September| October | November December 
STOCKS Low High|Low High|Low High'Low High'Low High\|Low High|Low High|Low High|Low High|Low High\|Low High|Low High 


Isle Royale 21 21 3314 22° 25 | 19 2419] 19 26 | 21 22 16 20 | 1714 218% 
Kerr Lake Mines, Ltd 314 7g 314 3 212 3 Qle 3 2 234 ; 2 214 2% 


3 
Keeweenaw 1lg 133 2 il - 5 : : F Fi 45.85 

3 3 ig 
1 
Mason Valley 3 ‘ 11g 
Mass Consolidated 1 } 1 
Mayflower-Old Colony : p lle 

2 3 


1 ZN 
29 3712 


Lake Copper Co 


Michigan 


New Dominion Copper i Soe 3 3 4 ae eee ye | 
New Cornelia Copper p 2 E 2 1434 1714 
New Idria Quicksilver 
New River Co 
Preferred 
Nipissing Mines Ltd 
North Butte 9 134 
North Lake : ‘ z : : ‘ P Saas ie 2 ee S525 
Ojibway A 4 3 3 t 70c. 85c. 
Old Dominion Co 1614 1712 
31 
Park City Min & Smelting___5 3 4 P 3 
Pond Creek Pocahontas Co__* a A 14 
5 24 
30 


Superior 

Superior & Boston 
Trinity Copper Corp 
Tuolumne 


11g 
38e. 
60c. 75c. 
30c. 70c. 
8 6 734 
Wyandote A E : 2 a : 40 J eee 
* No par value. ; 


210 RAILROAD AND MISCELLANEOUS BONDS IN PHILADELPHIA—1923. 


January | February March April May | June July August | September| October | November | December 
BONDS Low High\Low High|Low High\|Low High|\Low High Low High\|Low High|Low High|Low High|Low High|Low High|Low High 
Allegheny Vall Gen 1942_____ AS nt eens cathe swd dabei ogee Bi NS has 5 dk ae ol ga a Ee ea Pe | SN PS cto ug Pare ba ogee fie note eos OOee 
Amer Gas & Elec 2007_______- 5| 86 88 | 85 90 | 86% 90 | 85 9519} 85 91 86 91 82 90 | 84 90 | 84 887%! 84 88 | 85 87 | 85 86 
Smiall (2007.01 23.2 ese S| 5 Wk a Dee eeks|sss- =2-5| 86le 87 | 86  86le'..2 -.-2| 84 84°) 84% S847g)_ 2. ~. 2/5844 841s! (84 0 Soe ease 
Atlantic City Elec Ist 1938___5 uct ee ed A ees eee OOLA BOOM eee x cere eee es 2 | eee Bee looe we ee ee a ee ee ee 
Atlantic City Gas 1960______- 5.4) Ape ioe wee ee Tae eee ees ate | OO eee ee A Sipe ee A oa ed, ev ee oe a -oi.| 7284) 2254) 
Atlantic City RR 1929_-:__-_ 56 | elon se ce 6 eee es re Ses Ts ea ee Dee ets 1 eft Sa e eUO), 100 avee tecclieces ee eeaee ta ama] Le oe er 
Baldwin Locomotive 1940 Ssty'5 (2S) Peel Sea Use 2 yee are eee Saas poe Ppa ee Ae Wee .ukablla see gine Sil wee eee bane Sag Od 101 
Bell Tel of Pa ist 1948 “Q98lg 99 | 981g 981g] 985g 9853! 973, ‘9814 963, 98 | 963g 9812) 9714 ‘97% 97 975g! 9714 9714] 975g 9773) 9714 9773] 9712 9734 
1945 .52\5 Son. See ee 10712 108 |10712 10712}-.-- —---=|-.-. Sie tz eia, oe tallied arene ae petted) aes ae Leeson. adel ees 9 sey ane ees oan cin ol eee mire 
Bethlehem Steel 1998_______- LAS ATS a Re el ae ay eee ee ane Re ol reeas) AR 7 SH Ss a oe eBid) ti] aces wane PLO) STIO) |.) oe ee aE 
Purchase money 1936______ SY ira ate WS Mh a sre aga A ie 2 Leealena: eae BBs Qe Tee see as Me eee rea oes act fe 
Catawissa Ist 1948_________- ASS Sy eee tees 2 erst tf eae ae PULSE ef jee teal koe ee a eee RS all ede he re ee eee tens ee ----| 8414 "8414 
Ghoctawi'& Memphis 19492205) 2 2 Done a ee Cae) Cee eae ae | ite (RN TE OE Dee eee Betas oo) Oe eee sake a ee ----| 9519 Q5Tol_ 
Connecting Ry 1st 1951______ 4.) Set alee oe a eee PRE | aS, Te ree | Pe Fe Se ee ica ck, SN ee et on eee eee he cs fades : 8419 8415 
Consol Trac of N J 1932___--- 517984. S2tel 70 la NSO) | pees TOMS coke ee emer S 74 75 |.--- ----| 67 6812! 66 7014) 63% 66 | 60 63 
Elec & Peop tr ctfs 1945______ 4! 67 7112} 6612 7012} 61 6784) 6412 66 | 6312 66 | 61 6612] 60 6512} 62 66 | 63 6414] 62 6412] 627g 65 | 6212 6412 
Elm & W’msport income 2862.5 |___. -_--|--.. ----|---- ----]---- sock 2h 952) (OS) leet OAs eee ok | as ek eels Oe eRe || Meee 
Equitable Illum Gas Lt,1928__5}____ ____]____ ~---}1017g 10178) 10214 10214 welt a RS GR ee 10214 302%4/102%3 10243). | be oll eo al ce wide 
General Asphalt deb 1925__-.6}__.. _.--| 95 95 |_--. ----|---- peelleees Sobel ood, J5SC5 | ee soe ose aes pee eee oe. 
Cony 1930. Su20 ee ie” boi ees aay eae | MY Bs aie eee Tegel pads wee Le az! Se fete Se el Bees ele Does oy SO ee eee ~---|102 104 
General Refractories 1952___.6]____ __--|--_. se ty eters SIN fade 8 ~~~] 9884 988) 00. 2 298" s98841,.O85g 985g) 2.2. 22) sOSler OBile| 1° eee aad 
' Harwood Electric 1942______- 6) Uo Bees 105 cae (See es. osecl-een Sosnhe teicelouss  SeclM. oo ec] fob 2 Sse c mnie alee alae clean 
. Indianapolis St Ry 1933___--_- 44022.) Lebel (Cale. Galatsa. a Sat yeces seiadicse seentoded) SMES S sts pee SOS. «ab. 1a ieee Seen core oe eiae 
Interstate Rys 1943_____.-_-- 41 48% 49.) 49° 49) p20. 2 lak 4719 49 | 47 | 48. 48 48) aes Bey soe _..-| 44 45 | 44 44 | 44 44 is 2 
Jamest Frank & Clearf ’59__-5]____ ___-_|____ Pom ok, Sp papal 8 fe [de caine oa’ Kies aie el ud Se ere a 2 i ste GE ila a a aa ----| 8314 8314 
Keystone Telep Ist 1935____-_- 5| 7814 80 | 7912 80 | 75 78 | 70 75 | 70 71 | 72 7412} 73 75le] 73 75 | 721g 73lo| 72 7588| 7214 75 | 741g 77 
Lake Superior Corp 1924_____ 5.22729 25 31 mOlg QOlote ee (2's Us ee) eas 191g 22 25 25 22 25 22 22 10 18 12 15 13 15 
Leh Coal & Nav gen 1924__-445 | 99 99 j|_-__ __-_|---_ ---_]--_- wool ece re SS Beek | ee Te eed ee ere || ----]| 993g 993 
& Registered gen 1924______ C EOE Pa ie aed ak Bee ee 98845, O88a hoe aces oS ok SSS > ee Ee ol Beers ea ree ck ae et pee ayes 
t Consol 1954___._.---+---- 4464 O38" F941 OL OT ieee elas ere san~} 91. Ole [OL G 921g les ee SOL OL A802) OD OU es. O15 |. Sa ee 
Registered 1954_______-_ fo ee eee ae I ae OP PE yee tleeide dg eke GON GO! Shoe Le SS La aera ee ec. Ze ae Seis 
Lehigh Valley 1928_._---- ; "hie 102% 104 1103108) lice), -=}109° 102 |) 2Uc|P a ether SE Pa ep ee 5 | ese 
General consol 2003 eae = 5G, 8984) Oligl set eee ees 2ea24) (84%  85lel 2. ee ee SBS eB taliees 2 ee] ee a | 
General consol 2003-_-___---- a 80: 8071 SOM FSOie eee Cais oe by ell ee hy aneecd a “7783 7795. eae ee 761g 7614): 220 eee eet 7714 7714) 7612 76lp 
Registered 2003____-_-_--_ Ch ee se se oiee mnscledsd eballinecl cel aloes eee, a6 ot. oe oo 6 le ee eee hadi Gs 


75 75 
Consol 1923--.---:.----- 436 lb aens en ll ose) ee 9933 993)____ ____|____ ____| 9938 Me Sdlg Solghe sec ho ao rlag sei bees oo cel ee 
: : 8 118 
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January | February March April May June July August September | October | November | December 
BONDS Low High\Low High|Low High|Low High\Low High|Low High\|Low High|Low High|Low High|Low High\Low High\|Low High 
Lehigh Valley Coal 1933 1st__5 |102 10214)10012 10012} 9912100 | 99 100 | 9914 9914] 9912 9912) 981g 99l4/_-__ _--_]--_- _---}| 9814 9912} 98 9912] 9812 99 
Registered 1933 Ist___._--- 5} lin Saute Se sure Fecselwise Beas MiCefeticn Cae tille —s S7o NAS ib ae eee (a Meee tei al OES Oe PS ase i SE eee (ee ee bal aie 
Leh Val Transit ref & imp '60_5 |---_ ----| 76 76 |---- ---~-]---- er a eee pares Sone eae SG) O76 aoe ae 3 Se of 2). | a a 9 EE 1e32 
3935) TstyeCe eee ae Ske we ss 5) (2 [ose See ee es soe te SoS Sees es 901g 9013) 74 ae Wee ene Peres | ere eee see eet 90 907) Awe as 
Market St Elev 1955 Ist____-- Ct ee Sree Be ee el Be Eee Ree eee SS 8S TRS. bs SAig SA S'S i: Us | oy eee Mee oe gh te TO oe Se hare pee 
Midvale Steel & Ord 1936__--- 5) Caen Soia eee ee alee een eee | ee PANS Hite Sangli pea attys OE ERED ici: Sel) LP Ie Mis | > ae ae) (eae sass 
N Y Phila & Norf 1948_____-- 4| 85 DOM ieee Me selewas! kaomaleon ees See iae oe Vowechocte seid eeon, osen fins = FA a ee ery (ee Vere 
Nor Gentrali2d) SermAcvl926. — <5) = ss A leL es sec eee S ees se Pa, Pree ete | re: ip ee OF ie le eet POOlR (OO la! be Se eee A 2 Poe 
North Penna RR 1953____3.30s |_-.-_ ----|---- ---- Sas pate eee Roce ERE FF ot Pl ee Oe ot Fe eo ae eae | Og TF SE EO ger: 
PCC & St Louis 1953___.---- Eee et Os So PB eee 2 Tee ey ee See ah ee ee =4 re 
Pa & N Y Canal 1939__ Boss Settee) Hedin Nn ea) Mesa HS. Ma Oemn ER Seek ON BP ee le ee 
Penn RR consol 1960__ as Ee eee gee Te Pee wee Se _---} 945g 9458 
General 1968_._._-.------- 5 ae Bee ee teense E Nee | eter e 68/5) Wa) ER APAL ES gi ee 
9936. 2 Ul eee 2 Le so ee 10712 10719 LUE eee set ee e's eee 
£930 es eee ee ioe = tf POSES Mr See. at Nene ee A ee ee freer ee rca SPS So ee eS Sls SS ae Rr ot 10714 10714 ie 10735 
Penna & Northwestern 1930__5 |____ _---|---- ---- BREF TARE Re eee | eee eeeaes CF ea We NA 2, Va ee oe ae | Me 
Peoples Pass tr ctfs 1943____- 4| 72 73 | 71 71 | 70% 71 | 68 70 | 67 68 | 65 66%4| 66 69 | 67 67 | 6712 68 | 68l2 70 | 68le 697% 69 69 
Phila Balt & Wash 1943 Ist_.-4| 92 93 |---- —--- a | Ie oR eet | Eee | erm) Se ONS - E Sh eealA SIhs oy CRN) SO Gs ae LEY. 
Phila Company consol 1951__-5; 91 91 911g 911e “9134 OZ Nae cee eaves “9012 OOSsIRGO Ee OL) te Nea eg eee Sr eee | ee tet sly eee oe Bee 
Consol stamped 1951__-_--- 5| 9114 92 | 92 9219| 9214 931g] 9034 923, 90 91 | 9014 92 | 90% 92 | 8912 9014] 9912 90 | 8814 897%s| 88 88%) 88 887, 
TSES194 9 ee ce eeee se Silieos, ssaneece == =- L008, LOM 100) 100ls|/- = ser OOS Oto Les 991g OOl4) ee seer, ty) 5) 0 | 2 oe ll Be GIE Ba 
1st 1949 stamped-__-__------ SSeS ena ooo ness | 10184 101s ee, Weasels eee SOT MOO URS Ue ee alee ee eee tee ene eee OOD LOO ick wees 
Ist & ref 1944_________-__-- a sae at ae pm en Seb aS re eee er eee he ar Leak i ool tl Dee een ee ee AOOTSs LOOIg 
Phila Electric 1st 1966__----- 5 | 9953 103 9912 101 97 100 96 99 9612 100 9712 10012] 98 10012 “98 10014] 98 9912) 9712 9912} 96 9814] 9614 9834 
Registered Ist 1966___-_---- Ea ee |e Ee (eee eee (ure Se een een CS le: SBE OF). Ola eae Ce eee ee lal ae! 95-6 O6la 
Small bonds 1966___------- Br TOO 1008s Seeiy eee -=-5. — aes ease Coes Ae OS ROS ie AiG Me eh ee Nee OE eS poe 
1947 2 eee ele Se 54% |101 10212 100 103 {100 103 102 1001g 102 |10012 10112 1003s,102 10014 101 |1001s 10113 9853 101 98 9953) 9814 ‘99 
19419 Coen a See ke 6 110453 10612/104 106 |10212 106 103% 105 |10383106 |104 105 |1041g 10513)103%4105 {10314105 |1031410512 103 104 |10314 10412 
1950 trust certificates_____- ASS peo Soe Sea Ol Se S2t ene Se eee ee ee od ee ee TR 
1966 Ist sinking fund_-__-_-- 4| 8114 8114] 8012 8012) 81 82 | 80 8012| 79 82 | 8014 80% 8014 8014|_--_ ___-| 8012 80%]. ___-| 8012 81 | 80% 814 
Registered 1966 Ist s f__-_- 4 ee ee ee eee si Shia) OOlsi" BOlg Si [ak Soy eee eee ales BF colt heses 
1953.25. poe ee 54% Eee eh ere eee See EE es a a ciel Sado ----| 981g 99 "955g 99 9814 9834 
Phila & Read cons ext 1937___4 wiebe, eee es 850, Sor ion fe ee ee WD. SO: aeons 
Reading Terminal 1941____-_ 5 a Ceres en oe co eee le Aig ) Agel epee Uae a BS 9 
Terminal registered 1941... .5 }-. =. (cou al-se5 2ee-|---. aacstoose Lane LOOULOOS sees ee Seo eee ieee pe ere hh ee ae 
2d extended 1933___.___--- bie etd Sache ak, EE RR See ie ee eee LOOT OO Loses oe | Re ee eee he oe kdl 
Improvement 1947______-___ A bate al mo Saal ee np lee Seer | Soe SOG, 8534 8534 "8534 8534} 8614 8614 


. 
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January | February March April May June July August | September| October | November | December 
BONDS Low High\Low High|Low High\|Low High\|Low High\|Low High|\Low High|Low High\|Low High|Low High\Low High|Low High 
Portland Ry 1930___________-_ Bl es ee ie ays |e eee | ee SLs. peSeoleer aes ----| 8012 8012 
Public Service Corp N J 1959__5 |___. -.__]_--. ----|---- 8314 ‘8314 beee seeclisees BEE seeae ben calanc: sessions (2a 3|eee es) ae eer 
Reading gen 1997 4/| 8512 86 | 8514 8512] 8314 8314 8314 8414 8612 87 | 8614 8614 87 | 861le ‘8714 
| Registered 1997 4i| 2 5 ee | ee ae | See 2 || en yr a= 85%3|\see pede 
| Jersey Central coil/1951 2. 4 ||- 2, DOS aes 9 ee ee 83 83 4 83. S3le|see ee ----| 8312 831, 
| Reading Traction 1933______- 6 10012 10012 ie oy Sal seee Peele aeee LOOls 101 Alee 22 ieee =-==/105 105 
| Sayre Electric 1947__________ 5 222 = ea ee 2 |e ee Ce ee ree ee ee eee eo | Sy ee oe. 848, 8484 
| Schuylkill River E S 1925_____ 4.05 cwcules-< “nasclo-fe 2a) 97 (97 |’ 9614 9Glgl 22S Seal See eas SR ee re eee 
i). Sham Sun (& Lewish 1925-6 ||. See ee SS ee aso= s-so|--25 pose|nnos peeale-=- 2asslso-— Lae LOOMI00) spate ae een 
| Spanish-Amer Iron Ist 1927_-6|100 10012/10014 10014 100 10013;100 100 | 9912100 |100 100%4/1 4|10012 10012 10014 10012}10012 10034 
Sun, Haz & Wilk'Ser B1938'2d 6|-22. 2eeai2 22 Susa|-si= SS eaeses ===-|100 100.\| 22. Su sd)2 223 Pee a=. =e eae ee a Ste 
Traylor Eng & Mfg 1936_____- Si noe ees oe ne ea eee ee 1047 10478) 222 a<s4|occe Besclicc-- 24) 250s) SSeS Sooo 5a] een 
United Rys gold tr ctfs 1949_-4| 57. 58 | 58 58 | 58 58 5712 ‘571s 5734 5784) 575g 58 “5719 571o| 57° 57 || 64° 54 \2_22 2.) 54 See pate 6414 
United Rys Invest 1926_____- 5 | 88 8912] 8814 9312} 941g 9814] 957g 9614; 91 9412, 92 9312} 92 93 -| 921g 923g) 9212 94 | 92 92 | 92 92 
Welsbach Co 1930___.___---- 5 | 99 9984) 9934 9934) 9984 9934; 99 9934) 99 9934, 9834 9934) 9884 9834 “9834 9834 ie Seen ete he ----| 99 99 | 991g 995g 
Western N Y & Pa gen 1943__4/ 81 81 0415 0019) 0 PC eee oe dane > ae RA a Om cen eee eee | ere anche TO) OS. sen Vif ks 
at.1937 254s Sears Se § | =s3. hee a2e— 2 S| Se ee 0G 8 96. 2 84. ee es sa-4]| 45 45 [hss Seo) 2 eee <9 
York Railways Ist 1937_____-. §| 92 92 |__-. -.--] 91le 9112} 90 90 | 875g 8758 S7lo “SOus Loe a ----| 871g S88ts|k.... J.L2h (86) 9366 eee 
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January | February March April May | June July | August | September| October | November | December 
STOCKS Low High'Low High\|Low High|Low High Low High\Low High Low H igh Low High|Low High Low H igh Low High'Low High 
Alliance Insurance_--_------ 10 | 2712 2712| 2719 28 | 2814 2814] 2812 30 | 30 32 | 30 32 | 31 32 | 30 31 | 30 3012] 3012 311g) 3012 Sia iil wee lts 
Amer Elec Power Co com___-50|._-- ----| 15 16 1614 28'4| 233g 30 235g 2814] 20 25le} 197% 21lo] 20 2484) 211g 2414] 23 2633) 2214 2434) 225g, 2534 
7% preferred_-_---_------ 100.) 2-2" eh) 63 6512} 6512 76le) 70 78 69!4 72 69 72 6812 72 69 72 F1lg 73 10% 19 75 77 7614 83 
American Gas of N J------ 100| 79 82 78 #80 78 82 7812 80 80 8314] 78le 81 74 7614) 7114 74 72 7414] 74 81le}] 76 85 7834 8514 
American Milling----_------ 19 oe eee oe 8 bP |e ee yf S} 8 9 Cat Neier de seis. get a oh) 9 91g 91s} 9 Q9lo| Qlg 11 12 12 
American Railways--------- 50] 1llg 161g) 12 UGlolel 5ea) hails) aoate re ee eee es ray ae eed cia) | ieee leila rw ol et eae fe tee oe) ee ee eee ee 
Preferred! 2-323. 2-6 5-4. 100| 64 77 | 63! 73 | 65 66 4-- CSE ee eee means UR al Ree Se ee eee a een en eee Se ee Al eer ee 
American Ship-------------- * | 2014 201!4| 2012 20!) 191g 191g 1512 Vhs el atom Aloe 2 92s So 1 Ssae i oeg ih Loy 1 ig See ain See ose e Be eel 11lg 
American Stores_._.--------- * 116384180 |16614 eh LSSta OA ise) OBIS es LOSS 7 19682. eee olisoe) ee oe eee ele = re | ee a ee es es 
New shares_...-----.------ al: ey Jot L bales Sar = el 24 25) 20 2434) 20 23 22.25 “241s 2919) 271g 32 2814 313g) 291g 31 
Baldwin Locomotive------- 100 |13112 13718 133le 141, 13853 14234 13712 1405s U25sge sigan poe 16 lg A LOlAt Se 12blel Ilsa t2asal So =  2 Oe eee ee 
Preferred). 55/3. 32 2-<-- =< 100s ems eee EN | reel aril Dao bial eiey. ee de be a eye, 2 eS AUS ey eee aceee ee 
Brill (J G) Co_.=.=-=:----- 100| 49 55 541g 6834 64 91 67 83 70 8212] 6912 7712) 68 72 Ovi sco) 70le 76 72 80 78 9012] 85 8912 
Preferred = ..22=.--.-..--- LOO) eee 2 eee eSSion00. 193 08) 93293) p0tennoS 198) 98 1.90 6 90) (795 95. \2- > ee eas Lee ile ys ea O QE RG 2, 
Buff & Susq Corp-_-------- COOH oe oe 105) IL16 | 123) BS US Ge lee eee ole oe ea 3 (es ells 25 1A oles == Bes alos am a atheey UL2Oyteee eee 
Preferred oe 22 2 so 100 | 523, 5419| 53 53%4| 5373 54 |_._. ----| 52 5284) 51 51 | 50 50 | 50 50 | 49 51 | 49 49 | 49 50 | 48 50% 
Cambria Iron :2-=-.=.-----. 50| 40 45 4114 43 42 43 4ily 42 41l4 42 Allg 42 41 42 41 410) 22 eens 4) 39 40 383%, 39 
Cambria Steel ___.-_-------- 50 | een | eee! 8006125. (200c8200 ms eee ioos KU So Soe l i so 623s) 22 5) =e Et EPS mee ey ere ho 
Catawissa 2d preferred__--- SONS Dee AO en onl Lc SPS Seles ee aA semet oder. Oe oo: Soap (callie 2S) 0S: 2s (2 cee eee ARS) RAE ee ea eee iene 
Congoleum Co Inc-_-_-------- *|/____ ____1143 160 |166 183 |17412223 |209 240 {199 231 |199 223 |s104 221 105. 120 |120 14934/150 18212)s44lp 453g 
Warnantes.] 3 - ona ee! Ee a ee I ee eek ee |e ee (ee remem Ie OE | ee ee re eee er 
Consol Traction of N J_.-.100| 48 49 | 46 47 | 44 4514] 44 4712) 45 47 | 44 45 |____ _.--| 35 38 | 35 3512) 35 35 34. 35° |230) 33 
ChestautsHill-_- 2. ..-.---- SOS eee tI G0lg GOluliocea aaes | eee eeeelae as) so 2)o.2 2 oS le etl ede eae og (ooo lisee ea = |e See 
Cramp (Wm) & Sons_----- 100| 50 52 51 52 52 5512) 56 59 58 58 52 52 52 57 5S wor 50 5234) 50 50 5312 54 51 56 
Nelaware Bound Brook RRO 100) 1b 2 0 joie =| oe a a ea a a eee ed eee et RE ml ee a eg cine ine ein | ie ai 
East Shore G & E 8% pref- #23 2514 26 2419 2573) 2584 26 25 25 Colsevuaree abs ae 2 24 Wo ey Bes 23° 24 CY de ees ae eee 
Eisenlohr (Otto) --.-------- 10 80 85 | 77 80 | 78 80 | 71!4 7812] 68% 7012] 69 69 | 65 65 | 60 64 | 6012 63 | 63 69 | 591g 64 58 6014 
Preferred ........-==---- 100 100 100 Oy eee oes Meee) 99 99 elon OO. et pe Se Le __-| 9612 9714] 96 9612] 9584, 9534 
Electric Storage Battery----- *| 54 5784) 54 6014) 5812 6634] 6212 657g] 58 6233] 54 61le| 5253 5714) 543g 6138 “5784 62 | 56lo GOly] 597g 66 | 60 66 
Elm & Williamsport--__.---- 50) se eee eee || 37340 3704 es ee eee eee Sle ee oe Se ee a a oalina am \Seeaiis=aet h- 
Preferred ___-.---- =--50 22 A) ae eee See8||=5 sees oes oO sed BO een ee ee eet ees Ps ee ee ee ee ee ee 
Erie Lighting Co__ 2a “2334 25 22 27 2434 2614 “QAlg 25 241g 25 25 25 2312 25 “2419 2419 "24 25 241p 25 241g. 25 231g 24 
General Asphalt-___-------- 100 | 425g 4912] 4614 4614] 4634 5334! 4212 481g) 37 4012) 2613 3614] 301g 3018) 2534 35 | 28 2973|_.-- ----| 3283 3312) 3514 4112 
Preferred _..-----.------- 100 | eee || S115 Risley sb 6464 il |. ae eee Oo.) BS ale ees/ =. i= 714 7114 
General Refractories - - ------ *|____ ____] 423, 55%4| 55 5912) 52 57 | 51 5484) 50l2 5412) 50 5034] 4873 50 | 49 52 | 4812 50 4712 57 | 5212 5584 
Warrants.) --—----<----=- Se ae ee eee Seal lao ee ae ae Se bees eae 53 1 Aiea lola. oo, oe || eee See || ae ee ee ee ee 
Germantown Pass Ry------- BOs. eee Sec oe ee Saye tei See ee el). ee ee ee Sees” eS | eee ee =: Sede pha Oe 


* No par value. 


Ih 
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STOCKS 


Giant Portland Cement_-___50 
Preferred! 005 sacs ks 50 
Hunt & Broad Top pref____50 
Insurance Co of America___10 
Kentucky Security Corp___100 
Preferred 1 
Keystone Telephone________ 
Preferred 
Keystone Watch Case__.-_-_ 
Lake Superior Corp-___-_ 
Lehigh Navigation______- 
Lehigh Valley... -.......... 
Lehigh Valley Transit______ 
Preferred 


Stock allotment warrants___ 
Little Schuylkill__________- 50 


Metropolitan Edison pref____* |_ 


Midvale Steel & Ordnance__50 


New stoeke) Soe eevee 50 
Minehill & Schuy! Nay_-_-_-_- 50 
Northern Central_____-._-_ 50 
Northern Liberties Gas__-___ 25 
North Pennsylvania_______- 50 


Penn Beaver Oil... ...........- 
Penn Central Light & Power_* 

Warrants preferred_________ 
Pennsylvania RR__.______-- 50 
Pennsylvania Salt Mfg______ 50 
Penn Seaboard Steel-_-__ 


Penn Traffic. -.20s.-_. Wy 
Phila Co (Pittsburgh) __.__- 50 
Preferred (5%) --..------- 50 
Preferred (cumul 6%)-_-_-_-- 50 
Phila Electric of Pa______._ 25 
Receipts full paid__._____ 25 
Preferred -2-.eest22=6-. = 25 
Warrants sess eee 


* No par value. 


January 
Low High 


February 
Low High 


March April 
Low High\|Low High 


May 
Low High 


June 
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July 


August 


Sepiember 


October 


Continued. 


November | December 


Low High|Low 'High|Low High|Low High\|Low High\|Low High\|Low High 


420 ed See ao 
1418 O15 pein a ene 
49 | 481g 49 |____ 
Sek | 2 res a| es 
OM Touershlt7 Ss) 
68lz| 581g 60 | 60 
45 | 413, 4414] 4215 
8712} 79 83 | 80 
A) eA Re Naa 
48 | 421g 4533| 44_ 
---+] 3214 33°] 8212 
42 41 4314) 4234 
291g! 2815 3014] 2914 
285g) 28 © SO) 22... 
31 | 30 3112] 30% 
Oia See eee sas 


Yip wee ret oe 
~_..| 48 4913] 491g 
Mes lerieoeny yes 
78 | 79 80 | 79 
62 | 59 61 | 59° 
os Mas eat ees 
435g] 417g 433g) 4134 
8634] 86 88l2| 84 
is aati ob live 18, 
dig | DE RE Frags, 
83 1 eae Sag otg 
431o| 431g 44 | 4158 
301g} 29 3114] 30 
3184] 30 3114] 3012 


«-.| 149914 eS 
481g] 4712 4973] 483, 4912 
41lp| 4114 42 | 46 46 
69. ‘69° (uae 
6 a 6lg 74 
27 «27 | 261g 2712 
Se ee ----| 55 55% 
23g =3le} 21g 312 
66 6712] 64 66% 
60 6212] 5912 6334 
Pals. 38 38 | 38 38le 
20 20%} 2012 2614 
491g) 50 50 | 4914 498% 
wo-s|| TO oe 
"80 | 78ig 7813| 7814 80 y 
6012} 60 60 | 60 60, 
“427| 41 42 | 41ig 43 
9012} 87 9334) 85 87% 
184) 22 De See Ea 8a 
BEE 49a) vy 4234; 43 43 | 43 43 
34. |: 32) 'S2"| eee 
43 | 411g 4219] 413, 
3112] 3034 32 | 3033 317, 
ey seer ses sl sca ees, 
3114] 301g 32 | 305g 31le 
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a 
January | February March April May June July August | September | October | November | December 
STOCKS Low High|Low High|Low High|Low High|Low Tigh Low High\|\Low High|Low High|Low High|Low High|Low High|Low High 
Phila Germ & Nor___-_-.---- LL [Pe ede 2 al llne. gs Bee oe es see Cen Oe LES, ess, sell aoe Co wte| oGe us en been eres ao BA bly ke On We G27 0) ee eh od ae 
Phila Insulated Wire______-- *!| 48 65014] 48 49 46 50 49 497g] 481g 49 47 47 “4519 47 42 45 42 45 42 4612} 45 46 45 465le 
Phila Rapid Transit_____--- 501830 3112} 30 33 | 3012 32 | 301g 3134] 30 315s| 3012 3314] 313g 3214] 32 341g] 337 3514] 3334 3514] 3312 3434) 3334 3712 
Phila Traction—— 2 2. 22. 50| 64 67 6534 67 62 651g] 62 6312] 60 6212) 597g, 62 61 6212). 61 62 60 61 5812 60 58 59 581g 60 
Phila & Western_____-__--_- 50 8 812! 8 834] 812° 10384) 1014 127g} 10 12 10 ROP fou Ree ee a ae ee a) 919} 8 9 814 873} 8le 9 
Preferred 220.3. 52. es 50 | 35lg 3612! 35 3512) 35 BE ewan) ce pele sed ao sale. 3478) 34:0 (S44 So 2 eo eee Peeolnee 4) [osc eee) O20 ao 
Pitts & West Virginia_--_-_- 100\) 351903519) (3719 43814|) 8884. 3854! S8%en 41 40 7) 4884-2. 2 |e co 12422} 40% 40% oc. - lel) k cb esfecee, Sen ntisle ais 
Preterred: oo awe sa oe LOC Swe meee eee eae a alee nk ewe tho SOF meee cies oo cae ioc) Pe cele wan pee a ee eae te LL PSL Sy eo ee ae 
Railway Co general_______-- 10 SOs Onl eee ee = 6 Oi ie eee ewe MS Sale eV ee Se | Rote aah cers Bae pote) Slots. eae he 5 
Reading Co______-----.---- 50| 77 78841 79 80 | 797g 7978! 76384 7634) 7214 7483} 705g 77 | 711g 7319! 7334 738) 75 76 | 73 . 80 |} 7914 80 | 765g 7914 
ist preferred__.......-_.- 50 | 5512 5534) 55 OO |sccnd saacieee ian ee rate eceala ass «aaa| OO BO nies seeen oS eee Soe. ----| 551g 5614 
2d preferred .____..2_.---- 50) (Zoe ae Dome OD) cee 2k ec eee GOMEEOOR tony ow Aa a eks aoe Sel cee Sipe ail a ee ae ec ote 533g 5333} 55 55 
Reading Traction_-_____--- al dll eee eae) -latee PVACMMDDAEN I MES ur Salle ee eee Ok. SARS hs Pe: a Ee ee a ee ay eee ne 
Scott Paper Co pref BLOC ere wert e sos 2 olen) oe er OR emg 97 99) 196i: + OS G4 22: 96\: Lg cee ae 94 97 | 96 99 | 95 95 
Tono-Belmont Devel- -- -1| 183 15g] 18 12} 18 112) 1 13g] - 1% 11g) 5g. 1%) Wie 34) 53 Wel Me Mel 5g 34) 38 Yel 14 le 
Tonopah Mining____-_------ 1 2 283} 2 214] 214%,2%6| 1% 218) lo 134) 114 Ile} 114 Ile} Lig 18) 13%,1%%| 11g 183) 1% Lig! 1, 18 
13th & 15th St Pass____--.-- Dl ee eee eee ewer Sl aetna TOs | one) salons Neat socal a | ee Pee i a) ote eae 
Union Traction____-..----- 50 | 3912 4012] 3812 40 | 3812 3914} 3812 39 | 3814 39 | 35 3914] 3612 38 | 37 38 | 38 40 } 387g 3912) 39 4012] 40 4114 
United Cos of N J_-_------ 100 {198 200 |197 19919}.___ ____ atts L198) | PO415 798!) 1192" 195 |190 1912 |e ess. (192/193) 4190) 194 $f ee 188 191 
United Gas Impt____.------ 50/ 50 5112) 5012 54 5212 541g 5314] 4714 5114] 48 51 48 5133] 4914 55 | 511g 5410] 5234 54 | 533% 59 | 57 591g 
Preferred oo 42-2 23s 50 | 5514 5614] 5534 5612) 5512 5633 Big 563g} 545g 56 5514 5534] 553g 5534] 5484 5612] 55 5612] 55 56 55 56 55 «551g 
United Railways & Elec_...50|-...  _-- Piel Secs eos el 240g. (Loto eee ees Saf oe BRO Fe Cae cure oe See ae eS ues 
Proferred !oot0 2b isc es 50) Soo e eee SSS e Sapa) ec eee RR Tans TS PE ee can a a a a Fae fae be) mags 
United Rys Investment Co_100 |__-. ----|_--. ---- Dieg > BLSR| oe 22 Ee eS Cie Fo OE A ge ATES Tah Sf we Sty SUR le Dost 11 12% 
Preferred ._.....-..----- 100" | Se eee ees es 55" VbS hI oa- oeal one ae 39 4112] 321, "32ig Pe sree Tera Mare cies 2) aa a a a ee 371g. 4012 
Warwick Iron & Steel____-- 16 8 8p} 8 9. 2s SOS eee a ela a lees 84) 8 Beg oe ee i Bld yar SRA eames on 6 8 814; 8 81, 
Washington, D C, Gas__-_-_-- 20) | SSE Poem See - | ooo eee te | men ne ee ocak meas ce] sce eed Teena Sea 45 AD oe i 
Welsbach Co__-_-.-------- WN ea Stee de A naa Pee yg tal Ri ts UE | NT al VR ay (pra enrich ©, jl [UL Pe ( 581g 58%, 
Western N Y & Pa___------- DO ase Some te tat Lek ie Se ee Rea me Ree at as Be EN TBS LAR pete eee a a IDA A Ip 00 ae Se A fa 
West Jersey & Sea Shore-- ae 33 36 | 3612 38 | 3712 43 | 37 3912! 35 37 | 35 351s) 34 3412] 34 35 | 36 4114] 40 4419) 4114 4212) 40 44 4 
Westmoreland Coal_._._---- 80 82 | 82 825g] 8412 8612] 86 87 | 6584 6712] 67 7012) 66 67 | 66 66 | 66 66 | 66 6712] 6514 66 | 65 G65lz2 
York Railways 2222202225 30 Sil eo leone sooo een Ole Ciclo Lr roL rie k Ok ie ls Spe ee eee eve a eho oe 
Preferred (2 ee eas 50 | 355g 36121 35 36 136 36 | 3483 36 | 34 35 js... ---- SATUS DA os Wee 384 35 | 35 35 | 3453 34%) 34 35 
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Armour & Co 4%s8_-__----- 1939 
Debenture 7s___---_---- 1930 


Beaverb’d Ist ref 20-yr 74s 1942 
Armour & Co of Del,20-yr5 %s'43 
Chicago City Railway 58__1927 
Chicago City & Con Rys 5s 1927 
Chicago El Rys Deb 6s___-1924 


Ghicago Railways 5s__-_--- 1927 
Ss;.Series Ais. 22 asso 1927 
4s, Series: :B'35---—--- 1927 
4s, Series “Ores... -2 > o= 1927 
Adjust income 4s__-_--- 1927 
Purchase Money [ft ae 

Chicago Telephone 5s____1923 

Commonw Edison 5s_-_--_-- 1943 
First mortgage 6s__-_---- 1943 


Commonwealth Elec 5s___1943 
Converse Rub Shoe Co 7 4% s1939 


Cudahy Pack Ist M ¢ 5s__-_1946 |___-_ 


Metrop W Side Elev Ist 4s 1938 
Ill Bell Tel ist ref 5s “‘A’’__1956 
I-Mt Ry,L&P ref&imp s f 781945 
Iowa So Util Co Ist ref 6s__1943 
Jersey Cent Pow & Lt 7s__1948 
Lon Gu&Acc Bld s f gold 681962 
Mich Tan & Extract Ist M 6s '38 
Northwestern Elevated 53_1941 
Ohio Riv Edis Ist 6s, w j a_1923 


Peoples Gas L & C Ist 6s_-1943 | _._. 


Refunding gold 5s_____-_ 1927 
Chic Gas L & C Ist 5s___1937 
Pub Serv Co Ist ref ¢ 5s___1956 
Mutual Fuel Gas Ist 5s___1947 
South Side Elevated 4%s_1924 
Swift & Co Ist s f ¢ 5s____1944 


RAILROAD AND MISCELLANEOUS BONDS IN CHICAGO—1923. 
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STOCKS 


American Public Service pf_ age 
American Radiator______-- 


Preferred ...-.--+.-2-~.- 100 
American Shipbuilding_-__.1098 
Preterned) a. c2es snes sk 100 


Amer Steel Fdries, com__33 1-3 
American Tél & Tel Co____100 
Armour & Co (Del) pref___.100 


Armour & Co pref____-__--- 100 
Armour Leather_____------ 15 
Preferred: 22 25.5. -..:.-2 100 


Balaban & Kats, com vy t c__25 
Preterted) eet see 8. eS 


Bassick-Alemite Corp_____- * 
Beaver Board______---------- 3 
Ist pref certificates________- 
Beaverboard v tc “B"”____-_- ss 
Booth Fisheries, new__-_-_- * 
Preferned) =<. = +. 2-5. 100 
Berg. & Beck -..-1 -.<.--.. td 
Bridgeport Machine Co___. * 
Bucyrus Co pref____-_-_--_- 100 
Bunte, Bros.-s2.- te - 5 10 
Prefocred) = -s2-F 2s) 22 - = 100 
Maser Cle bss es tes aa neo * 
Ist preferred_________--- 100 
2a. preferred. 222) £2 o 5. 100 
Central Ill Pub Service pref * 
Preferred) =. - 222 = 224_ =. 100 
Chicago City Ry__.___----- 100 
Chic C & C Ry pt shcom_. * 
IPreferred.:-. 3 2---65 2-=2 * 
Chicago | ley Ry com__-_--- 100 
Preferred ........-..---=- 100 
Chicago Mill & Lum Co pref-_- 
Chic Motor Coach Corp_---_- 5 
Preferred .—~ =~. -5.-5+-----—> 


* No par value. 


MISCELLANEOUS STOCKS IN CHICAGO—1923. 
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MISCELLANEOUS STOCKS IN CHICAGO—1923. Continued. 


January | February |_ March | April May June | July | August | September | October | November | December 
STOCKS Low High\Low High|Low High Low High|Low High\|Low High\Low High|Low High|Low High\|Low High|Low High|Low High 


Chicag6 Nipple: Mig. Cl) “Av'50 |e ee eae ee ee eee sag BH es as, Mc hes [Ree 2 eth ars ere Mee ee Cy Be Searles ----| 401g 415g] 4114 44384) 40 431g 
Class SBS San see, ao Oe OSES pes f LSB | oe oe ee |e Said a fienawin oe me eA eer chat | as Rees Ae ac, Saree ian 2 aa eee Dee eo ----| 2014 25te 
Chicago Pneumatic Tool___100/}__-_ ____ G7 +, 87 at. eee seat lewd sos dtieie (eo lbe wo ee eet ets oe Chae Se ee ee re Bo 
Chicago Rys part ctf series 1__| 10 10 1653017 17 veel 7 620 15 | PORE cee 10. WO ORS. 15). 15 1°10 oe 10 10 
Part ctf series 2.2225. 20... 2 PF Nese Le Zoe Slama oemeog |. 11a) ) Lisi alae Die Pe BO a @ 1 1 13g] lp 2 tp ad % («1 
Part ctf series 3.___..-.--_- au Sepa o, 1g fol) 5. ORR NS 2 Le Si eS Ses Se ee eee 1p J [eee ee a aL gs yy \y % 
Part ctf series 4927252220 -5— Se. Ses Ig sda) 32 ee ee Scale, CI ee ele Sei eeea hae ae a eet Iq 14) 2S Pe Bees ee 
Chicago Title & Trust___-_- 100 |268 270 |_--. ----|250 280 |289 290 |300 300 |300 305 |280 300 |---- _---|287 300 |_--_ ----|305 310 |315 315 
Com ‘Chemical’ Goof) Tenn: —* 225 2) We setae ey Se see is Re Vee a SH SRR CRE eae ee 2a Pe Ae | ne pes boar £55 he 15 15% 


Preferred! 2222 esa ae eee cee eset. Rotel lS ei eS S| se |e ee ed eee eee 6212 6212 
Commonwealth Edison_ {128° 131 |1271g 1281)12684 12819 12634 129 |127 128 {126 12784/126 128 |116% 128 12634 eae 
Rights $< = es ee 6 iene AloeceNesacloone wn cofottcP Rese Scoe sa] Sat — Se See Aas 2 ene ite ae ae 
Consumers Co common ___.100| 612 634) 6 612] 6 612! 6 614) 519 | 614)" ble 16 434 5lp| 434 484) 484 484] 4lg 419] 334 334) 384 “Ala 


Preferred (322) 2 100 | 6314 68 | 60 70 | 64 66 | 65 G65le 61 6512} 62 64 | 62 63 | 58% 59121 59 63 | 61 67 | 62 64 | 62 63 
Continental Motors___--__- 10 | 101g 12 91g 103g] 91g 1014) 91g 1114 81g 984; 653 978] 6384 81g) 714 784} 61g 773} 51g 634] 614 7 614 73g 
Grane’Co) prefieye 2 he. oe: 11214 11414/11384115 |112 113 |10912 11212 10912 11212/10814 110 107 10912/107 10914/107 108 10753 109 10819 11012|}109 11012 
Cudahy Packing Co com__-_100 | 62 6434] 611g 63 6112 6273) 60 62 54 59 40 85 50 55 501g 55 50 62 50 51 48 5912} 5814 62 
Daniel Boone Wool Mills_-- 25 | 3112 6212] 3912 5012] 401g 49 | 40 4312) 1912 42 | 201g 2814) 2184 2712) 24 31 | 27 3184) 2984 3584) 2014 3712) 305g 345g 

Rights! S30) ee eee es. eaeck pare ai) 43g 9 C6) Ee Ie Te a A i ees eT es er fe ee ee Ee 31g} 3 31g 
Decker (Alf) & Cohn, Inc_. */} 15 15 15 15 15 15 20 20 20 20 20 20love Le ee se ea =) Su cate eS Sze cee eee 1934 16 18 

Preferred ieapa2 atte SS eek 100 | °70) 70) hh 75, 79) N80" C8ON N85) 690+ ))90 s “92 89" FOOT 222 ee Sele oS ot oe ee 80 87 
Deere & Co pref_____-_---- 100 | 7212 7414) 72 74 71 73 70 io 6912 7112} 4814 70 60 64 6014 62 61 62 60le 63 6134 6312] 61 6212 
Derby Oil Refining ‘Pref SA. joo eis Pee eo ee ae lh. a SB B9lg hou MSc Pec. celia lace eos cet el: 2 Se 
Diamond Match____.__---- 100 |117 121 |117 119 |116 118 |114 1161g 11012114 {1101211112 10914 11012 . oe 110 1101%2}/111 11312/1138 119 ate 120 
Earl Motors Co________---- * Ig) cd 3% «Ils % 41 34 11g) 5g 73 1p 1g 14 1p y lg 1g MM) cetaneeie ie Ree wes 1g 1g 

Preferred 2 S32 se ae ee PPA eal a ete ue Vb aD 9 EY oP Bos ere DS ee SM Yb ha aif ste ne a RS Rte eee er sae 

Voting trust certificates___* 3g ford ed etn eee 1p lp Ip 19} lp lp 1p Ip 14 Agies . Vl See SB ee lu 2s2 Ske 1g 1g 
Eaton Axle & Spring Co__-__- * || Ca | ee a eee wee eeoslecn- cre] 24° 3014) 2414 2734) 24 1 27) | 23129, 25 21 — 25) 20142101 122 Sa eee 
Eddy Paper Corp (The)... *| 2212 3212] 24 3014] 26 29 | 25 331s] 2512 3484) 28% 31 | 30 40 | 33 354) 33 3412] 83 34 | 33 3719}____ 

Fair Corp (The) pref___---- 100 {100 106 |1021210519| 104 10512 103 10484 10212 10312| 102 10314|10114 10314/10114 10134)10112 102 |10112103 |10112102 |10112 10215 
Gill Manufacturing Co___ __- We dee i Ce eer ----| 257% 281g/ 205g 2719] 1612 2319} 1634 2115] 1814 2014] 1612 20 168g 19 17 = 197g} 1712 1919 
Godchaux Sugar com_ a Fi) 15 25 (516 24 201 26) 420 2614) 17s PLO UN eS 7 ee) ae 71g 12 8ig 1012} 8 10 8 10 4 8 
Gossard (H W) pref__---_--- 100 | 25 2619] 2412 29 | 26 33 | 31% 3512} 28 32 | 25 31 | 25 28 | 26 28 | 271g 297g] 25le 28 | 261o 2984) 27 28 
Great Lakes D & D____---- 100 | 82 8873] 81% 9419) 833, 92 | 88 89 | 83 88 | 75 86ly) 76 8212] 76 8319/79 84 | 78 81] 80 844179 81 
Hammermill Paper, com___-10|____ ____}____ LAL SG WP 3 BO) EBT). Wes PR a eat ee aaa we sef 25°) 30) Joel ee. + J) 30 SS0tsieeem a0 

Preferred S28 22-235. 221. Sab ES ae LIMO2” MOD eee PRET Bey Wee ee ihe a en ese 101 102 |101121017/101 101384)--_. -_ _ 
Hartman Corporation--_-_-_- 100 | 84 9519) 9012 9434 90 92 | 89 90 | 81 88 |} 8412 86 |__-. ----] 81% 813, 85) 85 |<2.5° weL 2] 32 22 eee eee 
* No par value. 
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MISCELLANEOUS STOCKS IN CHICAGO—1923. Continued. 219 
January | February March April May June July August | Sepiember | October | November | December 
STOCKS Low High|Low High\Low High\Low High\|Low High\Low High|Low High|Low High|Low High\|Low High Low High\Low High 
Hart, Schaffner & Marxcom100 | 98 106 {103 107 |105 106 |10512107 |1C6 109 |109 111 {111 115 |115 119 [11312117 |118 119 |118 120 {118 118 
Preferred)! i 252 eet LOOM SOS e Gane GMT 1G) eee Sire a ees ee a We EL Ce eee ee en IL Sts 1 Sto Ae ewes PEAS ay eee 
Hayes Wheel Co_______---- *| 37 43 | 37 4114} 37 4012) 3914 4334! 36 4019] 3212 3784] 32 3534] 3312 3814] 3334 3714] 3312 3412) 3512 381s] 371g 43 
Hibbard, Spencer, Bartlett 25) 6412 66 64 6453] 6412 65 65 66 65 66 65 66 65 6512) 65 6512) 6412 65 65 65 65 6519} 651g 66 
Holland-American Sugar___ 10 Alp 453! 5 67g| 5384 6 5 5 5 5 43g 41o| 41g 484) 438g 419} 484 61lg/__-__ ____| 5 Syke Se ee 
Hupp Motor________-__----- 10 | 217g 26 21 27 24 2919} 2584 2814] 21 25 18 2214] 165g 203g] 1814 207%} 1712 20384) 1584 18 161g 2414 ies 2314 
Rishtste s. 2 bees oo sal No ipaaie: Berd Rae oO AA nce ee ee Se re |e Pa ae Ceres ee yey f+ cneche ened eens lp 284 
Hurley Machine Co_________- dal eee F 8 | ea eS a ee eeut|-oe- -upoleu-] S25] 481945: | 41llo 4319) 44° 508) 45°49) | 47. 50 | 47  Sbl4] Slle 5410 
Hydrox Corp com_-_-_---_---- * | 187g 2215} 2012 2484) 20 2912] 2012 325g] 1934, 238g] 19 231p] 18% 227g} 19 2219) 151g 21 16 20 161g 195g) 1814 197% 
Preferred 622. j22 2. -<-.<2 TOO) ee eae OGts MOBI Se Serres a a RUC oo oy | oe Secets Gaba ako ere oe aM ee ale ae kh ae ot ere Nett Sas 
Rishts Howe tee co oles Suan Reet ae Ba A LE es 1 ee eee | ny res. Ue Al ote a pee A FEU Pe TE (ON 282) By pe ee oe 
Illinois Brick_______-_----- 100| 78 9653} 80 85 79 «683 60 81 73 7714| 70 77 711g 7512! 74 76 76 79 77 7934) 77 79 8112 8312 
Illinois Northern Utilities, pref |_.._ ___-| 8612 87 | 84 8634) 84 8634; 84 86 | 83 86 | 84l2 86 | 82% 85 | 85 87 |-_-- ----| 84 8484] 841, 8438, 
EnacprenNeumaticwloOl COle ariel ea east clo a I AE Sh i ES Se Lee ee SO (83191 (80197 82 8012 8212 
Inland Steel_____...__---- 25| 43 48 | 461g 477g] 463, 5012) 45 4710| 36 44 | 34 3812] 82 35 | 338 3812] 3214 3819] 331g 3712, 35 3912] 3412 3914 
international Lamp’ Corp. =225 [22 8) 225 ee eek. 2) 28) 32 8 281i 8) 12 98g 1314; 91g 12 9 1184; 9 11%} 914 114] 678 le 
Preferred <2. acs Sees we cesl Pee heey eee Aoi. oat a es OB TO. | 1Os: 105) po. spt oe ee eS Sob pace let (alae nats See 
metloss Switchboard & Sup 25) |e ea ea S er ee ib 2 Ste ee ee ----| 42 43 | 39% 43 | 41 46 | 43 47 | 42 44 | 41 4419] 4319 45 
Kuppenh’m’r & Co (B) qnccont? ZO ate eres comet 80) 30) 02981930) eee 2510 2hlot oa Le | 248e 25 oat eG Zbl 27 27 BL 27 27 
“Preferred Ss. eae) 28 100; 93 95 | 9412 95 | 93 94 | 94 94 | 92 93 | 90 91 | 90 90 | 89 89 | 87 88 | 87 88 | 871g 9212} 91 9219 
Libby, McNeill & Libby_-_--- 638g 71le} 61g 714) 653 714] 61g 88g] Glg 634] 51g 614] 5 614] 51g 83g] 65g 8 614 714) 5 614; 48g 534 
Lindsay Light 22222 332. ss 0 4 414; 31g 35g) 3le 4 314 4 234 4 31g 414; 3 334, 334 4 33, 4 334 334] 314 434] 31g 4 
Preferred oles. 2S. sk . dig Fol Ble 8l4l 8 Sig ieuvis  eSc4| psoas ca eh 1g lols fio! Sela LO 10 (TR a ees (Rapes a eae & 
Los Angeles Suburb Gas nd ee eee na) 2) Re Sel AS as | enemies Fea oes LL pb eclleces “atadlorea abet ieee. eS Se ae eee 2 
Lyon & Healy Inc pref__ 100 10013/100 101 | 99 101%) 98 9912] 981.997, 98 99 | 96 96 | 96 98 | 977% 98 | 9414 94%) 96 97 | 95 98 
McCord Radiator Mfg ‘“‘A’’___* |____ ____]__._ ~--_| 37 3814] 3212 39 | 3212 3710] 26 3610] 26 3212] 2812 34 | 3212 35 | 31 347%g| 3112 3613) 333, 36 
McQuay-Norris Mfg Co______ Pile sae oe eee ee Cee MOA S OE 1014 25 17 = 2119) 1734 23 1812 20 19 2219] 1815 20 19 2134] 1915 22 
Middle West Utilities com__100 | 4514 47 A5lg 53 4734 51 46 4712] 367g 47 45 46 443g 451o| 413, 46 44 4612] 441p 46 44 46510] 431g 4419 
Preferred) 2) see oe 28 100 | 84 8610) 84 8612! 8334 8612} 8312 85 8134 85 81 8212| 8012 85 82 8312] 82 85 8214 85 8212 837g] 8214 8512 
Prior Lien preferred________ 102 104 |101 10212) 991210212) 9912100 | 97 100 | 96 9912! 96 100 | 961g 99 | 96 99 | 95% 97 | 9614 97 | 9312 96 
Michigan West preferred______ mI yi 1 ea | meee 8g St cS edi eS RO ee Sp oS en SSR eS! | ee rl Ne pal 2 SE) os 
Mitchell Motor Co______--_-- * i iL 1 234 13, 284 4 Llp yy 1p yy ole... Pelee ledes Saw. oe ees MEN ee Le ees I ae 2 seat 
Murray Mfg Co____-_____-_- LO: he oD eee aia pb ha alee PAPE tiie Sh i y= gS ----| 198g 1919] 18 18 181g 201g} 20 21 18 1914; 18 21 20 21 
National Biscuit__.______- LOOMS Ee eC ees ee AP NIN ED SE es ee ee UUW ATA aor. CS EA ee ee ere ees exept np Ae IM os Lo RAY 
National Carbon pref (new) 100 |____ ____|____ pela oS ae LSS doles PoOM bul 1161120 1120) | 2 116 116 |115 115 |116 116 |115 12012 
National Dairy Prod wi a__-*|____ ____]|___-_ AE nies eee, oe | eo ee ns Gee SAO oo eats 1. bl ae Se pesto tL 2b 8ain (34 
National Leather_______---- 10 57g «8 Tig 8384/7 8 514 714] 58g 6 31g 5ig) 334 4 31g 45g! 334 484) 25g 3384) 2 212} 1% ie 


* No par value. 
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MISCELLANEOUS STOCKS IN CHICAGO—1923. 


Continued. 


STOCKS 


Northern States Power Co-_--- 
Orpheum Circuit Inc__------ 1 
People’s Gas Light & Coke_100 
Philipsborn’s Inc common_-_-5 

Preferred 


Rishts=. -. 2262-5 ee eet 
Trust certificates_______---- 
Pick (Albert) & Co___-------- 4 
Rights S222 eee ee ee 
Pigsly Wig¢ély Stores Inc “‘A”’_* 
Pub Serv of Nor Ill com_-_--- * 
Common. 2°. 2226-3222 -2 100 
{ Preferred 22. 2¢22<:=-=- 100 
Rights 22 — 228% Soke SSG es 
Quaker Oats Co_-__-_------- 100 
Preferred (2... 4. Se es 100 
Real Silk Hosiery Mills__-_--- 10 
Reo Moter .-..-5.-----==--- 10 
Reynolds Spring Co com_---- * 
Sears-Roebuck common__-_-_-_100 
Preferred ....-~='.---~-<-- 100 


Standard Gas & Electric__-__50 
+ Preferred 50 
Stewart Warner Speed com_100 
Studebaker Corporation-_-_-_100 
Swift & Company 
Swift International 
Thompson (J R) common_-_-_25 
Preferred 
Union Carbide & Carbon-_-_.10 
United Iron Works v t c_-_-_-_- 50 
United Light & Rys com_-_-100 
hk ist “preferred 2222" 22> -er 100 
} Participating preferred __100 
Rights 
United Paper Board com__-100 
Preferred 100 
* No par value. 


January | February March 
Low High 
nee 2 Tce eee alter or 
917, 93 92 92384) 9Ole 90le 
3014 38 | 27 34 | 24 30% 
97 99121 96 97 | 92 92 
“B414 3633' 3033 36 | 2214 361o| 
Jag ce estes the 5.10 gee 
5514 6514) 5814 7012! 70 90 
BL SA Fin wlan Tol 
10114104 |101 10212]10034 102 
95 98 | 9514 9614} 9212 96 
235 236 |230 235 |210 235 
9612100 | 9812100 | 9814 100 
“113, 143g) 1353 1533] 1414 1715 
peter eas _ ..--| 2283 223% 
8514 89 | 8714 93 | 8414 90 
“1734 1919! 1834 2719] 2419 3219 
48 49 | 48 50 | 49 51 
78% Q1lg} 8914102 | 99 123% 
10612 10912 10634109 |105%4 10834 
1914 2112} 18 1919] 181g 201s 
487g 514; 45 49 46 4833 
"62 6714| 6273 67 | 6212 65%4 
6 7 7lg 1334] lllg 1334 
7114 79 | 767,10412/103 110 
75 76%| 75 78 | 78 80 
alk) CEB T S895 miS91s1199% 
“16 16 | 16 16!8| 161g 1815 


April 


Ble 8934 
18 25 

90 92 

22) 23) 


10114 10334 
10112 10312 
9219 99 
“1220 22419]2 
9814 100 


“161g 1934) x 


2673 267s| _ 


8434 87 


“Soke Shh 


4910 5l1lo 
11284 12414 
10412 10619 

183g 1912 

4612 4714 

“611g 6414 

97g 111 
10712 163 
78 894 
S1lg 98 


May 


Low High\Low High|Low High|Low High 


“9915 1011s 
100 10115 
Qllg 94 
210 220 
97 99lo 


2834 
4814 50 
8034 10212 

10234 1047, 
18 191s 
445g 4615 


5514 6215 
612 10 
145 164 
85 = 89 
90 96 


2 214 
161g 17 


June | July August | September | October | November | December 
Low High Low High|Low HAigh\Low High\Low High|Low High|\Low High 


batecl ete S03 <. eee EL gee | ee ee ----] 9814 9814] 99 99 
18. 18 |..-. 9 s2=.| 1714 17l4| 12> U8tehI8) 18) 7ean teehee 
90 90 | 87 87 --- ----] 90!g 9314] 9012 9012} 93 96 |. 951g 9612 
12. «14 | 1183 121s} 3 10s, 2 4 2 219}) 234-0284) Sere 

cleo coe Ss = Sie ee ae ee EES. x BS 7 64° 64 Ji .c).5. OI 

ire Woe Lillek ogee ee ue SE 2 esse) e-os| 25-5) eee eee 

ete Fee | See ee ee oe eee aes 2 21g! 2 234) 1 21 
19 2033] 17%, 20 1784 2112} 1914 om 1814 19341 1834, 23 2034 2214 

Olg 1Oletb osc. eee Po) cook Sa oe] ote 
9912 10012) 992,101 }100 10112} 99121018} 98 100 | 97 9815] 9714 100 
991210012 997,101 |100 10184] 99 10014] 9814 997g] 978g 9812} 97 100 
92 9312) 91lg 9219} Dilo 93 | 9C1lg 9112} 8914 Y1lo} 891g 90 | 8912 94 

ast Eee | ee 75¢ 80c] 70c  114|_ ee ee a 

215 220 330 220 202 210 {208 208 220° 222 |222 245 |215 285 
95 99 | 98 100 | 9712 99 | 9812 99 | 9812 991s} 9912 995g} 99 100 

<1 ASRS | NEN Be eee ee ervey pore ee pe ee | et 
143g 16 | 148g 1714] 1614 18 | 15% 18 | 16 167g) 1614 1784) 163g 1712 
2218 2213] sic eee aie, onc eee ee eee a._| 25) 9 260 2oeeeeoee 
75 7812| 6712 7312] 731g 8212 ap ag 76 7934] 8414 8484) 86 86 

Seales cee eee cee 11 eee ee 
251g 285g; 2584 27 | 251g 2810] 28 317g] 263 29 | 2712 2814] 27 30 
46lo 4834] 461g 4810} 48 49 48 4910} 48 4919) 48 49 47 48 
75 9414] 7414 9484] 8312 925g) 7914 91 | 75 8418] 783g 9014] 8712 915g 

ES see oe ol ee eral ere =se=! 971g 9719]. 2) Cea eee 
“9815 105 | 98!210214}100 10312}101 106 {101 102 {101 10212)100 104 
16 193g] 1684 1914] 1712 213g} 181g 2034) 1714 1914] 1714 1812} 1714 2012 
4312 52 ie ticle 4614 50 461 4812} 48 5419] 4914 5034] 4834 52 
5134 5933 5114 573 5314 ar 53-5714] 5114 56 531g 5712] 541g ‘Sig 

615 (8t4|' 5 61 4 5384] 4 8 5 61g} 41g 5 37, 434 

138 156 |1385 143 |137 149 |13514151 |13634142 1135 185 |135 140 
791g 86 | 6912 80 | 75 7814] 75 79 | 75 80 | 75388 80 | 7814 82 
90 953g; 8012 90 | 8914 92 | 90 91 | 90 92 | 87 90 | 871g 93 

tg 2i4) 18, 184] Lig Ito] Itg Deli $a ee eee 4 
1535 1584|\ 145 Lato. | a 4 eee 15 15lg/ 15 =: 198g 
Peeesses Sank scookis Codeeee toatl oe 80 80 
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January | February March April May June July August september | October | ovemper December 
Low High Low High\Low High 


STOCKS Low High\|\Low High\Low High|Low High\|Low High|\Low High'Low High\Low High|\Low High 


U S Gypsum 61 6414) 6414 7314) 70 7512! 68 7034) 60 70 | 60 697s! 51 60 | 54 7534] 68 76 | 74 80 | 7884 8814] 75 92 
Preferred 104 10412/1041410412}105 106 |10434105 |1C31210312/103 103 |---- ----|10212,104 |105 105 |104 104 |102 103 |____ -__- 
U S Steel common UR es peels _.--| 865g 891g oe 9612} 9512 96 
U S Stores Corp preferred 4 ny 981g 9812] 921 9834 “9714 981g “9714 9814 9615 O7 LIES. ae ape 
Vesta Battery Corp common_-_-_* 30 32 34) |522)° 430 2 21 37% 311g 29° 30 
* 531g 5714) 5384 55 | 50 54 | 44 5014 hl as ures 43 45 428, 47 | 3712 441lo 
Wanner MalleableCastingsCo* Se i Eee Alles 31 26 630 20 8623 223, 23 20 26 26 2712 
Ward, Montgomery & Co, pf 100 9512 11013] 96 1115/1121 11112/11114 11112/10934,112 |1093s,110 99 110 {108 10912/1063410914)110 110 
When issued 0 2173 2534! 227g 2514] 2219 2514] 181g 2384] 1914 237g] 1812 213g 2084 2314) 21 231g] 23 261g) 237, 2533 
Class * 931g 9984] 95 101 |101 10412} 95 102 | 9612100 | 96 9815 98 105 |101 103 |102 108 |108 110 
Western Knitting Mills 7 1034] 71g 833) 4 27, 6 284 3g 1 ll 1 53 
Wilson & Co, com * 27 | 2214 2314 
Preferred 


47, 1615| 88, 
Wrigley, Jr, com [107% 114 10512112 |10412108 |1063 108 10242 108% 107 118 {11114116 |115 12619/11612118 


Common w i_A ae a ei 381g 41 38 41 
Yellow Cab Mfg Co,class B 10 ~|24019 269 93 10012 


8712100 |-.-- 
Yellow Taxi Co 71 86 | 8212 95 “818, 9812} 86 9514) 89 97 | 8912 9414] 90 9933] 96 11713 128 |115%4 12212 5712128 
* No par value. 


Central Dist Telephone 5s_1943 
Columbia Steel 7s 
Duquesne Traction 5s__ 
Heidenkamp PI Glass 6 4s_1943|_ 
Independent Brewing 6s__1955 
Monon River Cons C&C 6s 424 
Pittsb & Brun Tr 5s 
Pittsburgh Brewing 2 Ok 
Pittsb Coal deb 5s 
Pittsb McKeesp & Con 5s-.1931 
Union Natural Gas 6s__..1923 
West Penn Rys 5s 
West Penn Trac 5s 


a Option slale. 


RAILROAD AND MISCELLANEOUS BONDS IN PITTSBURGH—1923. 


May June 
Low High\|Low High 


“91-91 | 92l2 9215 


October | November | December 
Low High|Low High|Low High 


Low High|Low High 


99% 9933] 9912100 |100 100g 


----|10712 10712 ~---|10814 10812 
81 


z 8 
8014 8014}___- 
971g 971e}__._ 


RAILROAD AND MISCELLANEOUS STOCKS IN PITTSBURGH—1923. 223 


STOCKS January | February March April May June July August | September| October | November | December 
par|\Low High|Low High\|Low High|Low High|Low High\|Low High|Low High|Low High|Low High|Low High|Low High\|Low High 
Allegheny Trust Co_____-__- 100): Gee ee ee EG GS julien! 1 Shee ae eee pon TR Meine Ae, RR | ch aah ee Re ee 
Amer Vitrified Prod com____50 7 Tle 7 734| 7 8 Tia ost 7 71s} 612 7lo| 614 7 67g 10 8 10 81g 81s} 814 10 
preferred 2-0 - oe Foe LOO |S eee eb sor) MRR ee |) SOT ae Ss AEA 6b MGS inGsias 741g hee See aT ae 
Am Window Glass Machine_ the 80 8412) 79 8934) 85 8912) 85 8514) 80 851g] 80 8312} 78 85% 8314 8712! 81l2 90 | 88l2 95 | 9212 97 
referred). oo sa. SoS 5 100} 93 94 93 95 | 9412 95 | 92 941s! 91lp 93 | 90 9014; 90 9012 90 93 | 90 98 | 9219 9419)79314 94le 
Am Window Glass Co pref_ 100 HOWTO teem TOT FOR ieee Een OT LO Ke nee oe Seo. eed 106 106 |10812110 |10812 10812/10812 10812 
Arkansas Natural Gas com__10 714 95g} 78 834 8 10 7lp 85s) 6 719) 514 67%] 5 8 5 614] 414 534] 414 51g) 41le 5lg 
Bank of Pittsburgh N A__--50/1303g131 |129 129 |1301413014)____ ____]182 132 |____ _.__|182 135 LS Days Demers) LER ORY ores 236 8136) 
Carnegie Lead & Zinc___-__-_ 5| 3% 412) 412 6 5 534) 484 5 4 5 31g 31g] 3 3 2 312) 2 21g} 1 31g 4 
Citizens Traction_______--_ SO Seen eee AD ANAL Ati ate ran AOS Ato. hose pen gS | oa © SS ee (es 5 
Colonial Trust) .s 22. . sis eecs |... BER Ne Sk EN ee Se ne came ede Se |e ay eR Fa RS a ee ee Ap ee A Zee eS Soa Les 
Gammon werlthrtrust Co: 100) 525 soeuhienoieuecl |. i as) Ch OG vllReN Gh n tea 462 1160) 165 (165) 165 )\1. se, cLeclt70 . 1751180 180° [2-2 
Consolidated Ice common-__-50| 41g 61g) 412 5le| 48, 434] 5 nM ns Sen tee ees Fae S| Reo erect et eeeg er te Cee OS Ta tt ey hE MANS PES SY A 
Preferred) 2 - oso] 282 2. = 50) 26 36 Dias hola S219]\ 20) we2O4i] eee eee PS GE TE eee Fa eo Pe eats 18 19 18 ee 18) 29 


Crucible Steel preferred___100] 88 91 


WOolsRISAvinges ec Erste. < LOC). ) pero meee yo le sR a Be Te oe Saye te See a al ree peer POS L7H 7s| See 
Did Geane National Banik 100) soee amen Win TRESS |e DOS ee ee ETT | Se el el ee See ee leet SORES Pee eS 
Exchange National Bank__-50] 8512 88 |__.. -_-_-| 90 90 | 88 88 | 8812 S88le/__.. ____-| 88 88 | 873% 88 |____ __-_|.-_- ELS! SB 88iale So? 90 
Fidelity Title & Trust___-_- 100) | Sees) | Seen esis ee anos) Loe nn ScOmmoapmlaohe Ga0liso0: S30" (S80) 7330 Hebece see deere Seen 330 330 
Harb-Walk Refrac common100/115 11612|/11612 11612/11612 11612)11612118 |118 122 Bie 111.7) 1101 ee a eS L1Sts H1S%s| 114 120 
Priferred oo eobee oo a2 100|10212 10212|102 10212/102 102 |101 102 |__-. _---]101 101 |_--- -~---|1041210412/1015s104 |102 102 |1021410212|/103 103 
Independent Brewing com_-50| 31, 4 33, 4 Blog 4 31g 4 4 4 33, 4 Bly 4 4 Als} 3 4 31g 4 3 3 21g 234 
preferreds ees eos 50| 912 984] 8384 934; 814 914) 8 9 8 81p} 81,4 834) 10 10 | 10 10 773 10 8 834 4 634 
Jones & Laugh Steel prot nei t3 10712 10814 |10712 109 |10634 10914|/107!s 10814;107 10814) 107 109 |1071210912) 108 110 |10784110 |10712109 10734 10819] 10712 109 
Eoene Star) Gasioo-2 2222-5 24 2612] 2512 27 | 2412 2610] 2312 2434] 23 2583] 2238, 253g] 23 2514] 2434 253g] 243g 2519] 2419 26 | 24 251g] 2412 27 
Manufacturers Light Ti. 50 55 567%] 56 58 |755 5612] 5212 5484) 51 531g! 52 55 | 51 5284) 5212 53 |2521g 5384) 52 5310) 52 5312/75212 56le2 
Merchants Savings & Trust_50/____ ____|____ ____|_-_- ee) Se A A as eg SY aS ae Se ST ETA AS ee Fk OT AG 
Metropolitan Nat Bank__--100| 75 75 Se Pee es 6S fT he ee yt a. UY Beir Oe ee Te Se ne Sire ee LR, es a 
National Fireproofing com_-50| 712 833] 734 812} 7% 8 75g 8 634 Tle} 65g 634] 6 612} 614 8 634 734) 612 77s) 61g 753! 714 8 
Preferred 23-2 920s 2s 50/ 1834 2012} 19 21 19 20 | 19 1934] 1612 1819] 15 1619] 1412 1612] 151g 19 | 1714 18%) 17 20 | 18 20 | 1912 217% 
Ohio Fuel Oil______--------- LU) 153% 1715) 16 (19 | 16 1710) 15 27 | 121s 15) 12% 14 | 12 18le) 1llo 12%} 11 12) 1P9 12 | 118 14) 1212 16 
Ohio Fuel Supply _-_-_------- 25] 59 65384] 6412 66 1032 65 | 31l4 34 | 315g 33 | 31 33 | 303g 317%] 3114 3184/731le 328] 31 32 | 31 318] 317, 34 
Oklahoma Natural Gas__---- 25] 197%, 22 2084 223g) 2012 a 197g 21 | 185g 21 | 19 201g] 1914 20 | 195g 2119) 2014 2114] 21 23 | 223, 23 | 225g 24 
Peoples Savings & Trust__-100/240 250 |_--. -_--|---- cows) Shes waka CGR Te oe Ue. L ae aban a aaa aoe aaa ----|275 275 |285 285 
Pitts Besse & LE RR com-_-_-50|] 2812 281g/__.. --_-| 27% 28 | 288 28%). ----}e- Rapes | 8 eee oe a eee Sosa P 281A 2Seali ee 2 25s.) (2819, 28ts 
Preferred ass eas 50 Ps) Soe eee ee eee | ce Se ee ee Seen rn MO ci lneae osce] Sse oe sss Bees 561) 564] 222 SB - 


|b Ex’stock dividend |of 100%. | Ex-dilvidend. 


| | 


STOCKS 


Preferred 


Preferred 


Pittsburgh Oil & Gas 


Pittsburgh Rolls com 

Preferred -2 J25- 5.5 S352 
Pitts Term Whse & Trans 
Real Estate Trust Co__-__ 
Republic Fire Ins______- 
Salt Creek Consol Oil_-_-- 
San Toy Mining 


New common_-_-______-_- 

Preferred .......-.--.-- 
Superior Fire Insurance_ 
Third National Bank 
Tidal Osage Oil________-- 
Union National Bank 
Union Natural Gas____-_-_ 
Union Storage Co_______ 
U S Glass (mew) __-_-_-_-- 
U S Steel Corp com__-___-_ 
West Penn Rys pref____-_ 


Preferred ___.___-__--- 
Westinghouse Air Brake_ 


Preferred 


IGHTS 
Westinghouse Elec & Mfg 


Pittsburgh Brewing com____50 
50 


Pittsb & Mt Shasta Copper__1 
5 
Pittsburgh Plate Glass_~___100 


West Penn Tr & W P com_100 


Westinghouse El & Mfg ieee 1 34 
5 


January 


Pittsburgh Coalcommon-_-_-100] 5812 5812 


Standard San Mfé com___-100|205 210 


--100} 99 9915 
22¢ a27¢ 
west. 812 91 
2195 205 
--100) 65 65 
--100}____ 
2 100|-2_ ee 
22100122 See 
Sef) eee 
==210)] 10 1219 
epee | (eer a | eee 
SEPP TWh PAT 
22100) 2225 
erase 98 99 
pe 1014 1114 
moe 2334, 26 
zis 32 32 
whe 25 27 
me 10714 10714 
zs24 7812 8014 
30 35 
--100} 7012 72 
---501107 110 
59 614 


a Option 
c Ex-stock 


February 


21p  2Qle 
6 714 
64 67 
99 9914 
22¢ a32c 
812 10 
2165 172 
Oo 948 
30 35 
130 130 
1012 14 
99 99 
1lly 1315 
2534 27 
"25 26 
1067s 10819 
79 8014 
34 37 
Til » F2is 
10934 110 
63 67 


sale. 
dividend 


March 


Low High\|Low High\|Low High 


81 


~{11212 11219 


100 100 


ty lr 251, 2714|_ 


241 QW5ip 
10614 109 
7784 79 
36 6401p 
7234 7314 
c91lz 120 
6334 651g 


April 


2 Zia) S842 2 214) 2 219) 2 

534 Glo} 514 57%) 514, 6 5is 16 434 
64 66°] 62 6614)-_-- Gy Gd) 1 eee 
9812100 | 9812 9919 983,100 | 9812 9914] 99 


“21e a28e] 16c 22c}al0c 21c| 10e 14c| 10¢ 13¢ 
834 914) 8 814] 7 8 7 712] 6 7 
168 171 |168 171 |167 168 |168 193 {180 187 
a a rN ee ee Sa -| 96 SRO6 eos 5 
slay VE ihe eee ee SOREOOM Se oe 
130 135 1133 175 |170 19715 pS a eee 
Ee eee ewes] 86" 2186) Ee Sees ee 

“1012 1233} 9 1012] Z81g 912) 77% 914] 738g 8 
Ca ep emg peed (eee ee cal fp ee Sera dG) a Mos 
82 86 | 75 8414] 74 76 | 74 80 | 78 = 8312 
967, ‘96 | fo Zee sees S522) (96 OG a aos osos2 
10 1212} 10 10l2} 8 1014) 8 9 8 8 
P2022 2(325 (S255 canes | ae eee 

25 26 | 25 2584) 2514 27 | 251g 2710) 2634 2812 
B2te (S2lol isk, Ss FSS er SOL, | eee | eee ees | See 
25 28 | 27 28 | 27 2914] 26 2712 
10412 LOT) |e SS ES re se ee | ee 

“7 > 8115] S81 (8655829 S84 loleo eee 79) WV 84ts 
38 5114] 481g Slle}/__._ ---.] 4114 4114 

731g 73lo|7781o 85 5 85 | 80 8384]_-_. 

851g 90 | 8334 87 86 | 76 85 | 80 83 
565g 62 | 5312 8634)753lg 5710] 53 5712] 5512 5934 
72) FS >) 776) 7S. | | ee S| See ae 


34 


May Jun 


August 


d Cash tra|nsaction. 


z Ex-dividjend. 
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Sepiember 


October 


59 
97 


60 
991 


1 
July November 1 December 
Low High\|Low High Low High Low High Low High|Low High\Low High|Low High\Low High 


ll, lly 184 3 
47g 514 d4lp Sig 
60 6014! 61 63 
98 9919! 983g 9884 
= 22 86 S90 
8c 10c{ 9c 12¢ 
5384 71g} 638g 914 


re! 


8312 


86 


12e 15¢ 
61g 61 
186 190 
6% 734 
83. 85 
111 1llle 
100 100 
a og 
28° 2919 
82 84 
81 283 
58l2 60 
Ce Ge 


5612 


40 | 39 39 
Mepeieiva Taye 
assey ae 5¢ 
“998;| 98 “9984 
[OR ti 40: 
2812] 28 281g 
LE SG MRIS 

25 | 23 2414 
88 | 84 85 

83 | 83 86le 
5912] 60 62 

Tala o25 (2see 


Y EARLY RANGE IN" Prices OF AcTIVE STocKs 


The extreme fluctuations in the prices of active stocks for four years past are shown in 
the tables presented below. It will be noticed that not only do we give the highest and lowest prices 
in each year, but the month and day when such prices were made. All quotations are dollars per share. 


Year 1920. Year 1921. Year 1922. Year 1923. 
STOCKS. 


————$————| 


Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 


NEW YORK Dollars pe|r share. Dollars pe|r share. Dollars pe|r share. Dollars pejr share. 
RAILROADS. 


Atchison scan & Santa Fe 76 Feb. 11) 903Nov. 
Pref _ 72 May 82 Jan. 
282 Dec. 104%Oct. 
2754Feb. 49%Oct. 
aur 40%June 54 Oct. 
Canadian Pacific 1093ZDec. 22}/134 Jan. 
Central of New Jersey : 240 Nov. 
Chesapeake & Ohio X 7034Nov. 
cura & Alton s Le Oct 
2334Sept. 
144%Oct. 
33% Oct. 
444Nov. 
65 Oct. 
91144Mar. 
120 Jan. 
41 Mar. 
8434O0ct. 


76144June 20) 94 Dec. 19) 9134Jan. 10814Sept. 94 Oct. 27/105'%Mar. 
75y4Jan. 3) 88 Nov. 29) 8454Jan. 95144Aug. 855%Dec. 28] 9054Mar. 
(ie Ap fi 91 Nov. 29} 83 Jan. 124%Sept. 11109 %July 31/127 Feb. 
42%%May 9] 334Jan. 604% Aug. 40%Jan. 17) 6034Dec. 
5634Nov. 29| 52%Jan. 664 Aug. 5534May 7| 607%Mar. 
123 74Nov. 29 A 15154Aug. 31/13934Sept. 21/160 Apr. 
209 Mar. 7 F 245- Oct. LD: ULhy? 
654May 9 b 79 Aug. 57 June 
8%Jan. 6 : . 12% Aug. 2 May 
12 April 20 : 20% May 3%%Jan. 
9%May 9 F 234Oct. 
20%May 9 7 Dec. 
3k Jan. 12 
4614Jan. 12) 
6014 April 14, 71 Jan. 11 
95 July 110 Jan. 24 
225% Mar. 35 Sept. 14 
6834 Mar. 8934Dec. 7 
71%Oct. 564June Wi Dec. 2 
7244Oct. 50 June 63 Jan. 6 
95 Mar. 70 July 87 Dec. 6 
62 Sept. 32 June 5714Dec. 15 b ould : : 
69 Oct. 60 Feb. 75 Dec. 19) 7234Jan. 180 2OcR 26) 9914June 
2 Ex-divide nd. 


bo He 
PP CMORDOCOP POP OUR WOTOTOTW 


a 
CO CLOT OI NT OO 


nob 
mero 


226 
STOCKS 
Colorado & Southern_-_----.----- 
ist#prel S28 Sos eee ee eee 
20d prefices aoe eer oe eee 


Delaware & Hudson-_-_- 
Del. Lacka & Western ._._Par $50 
Denver & Rio Grande___....---.. 


Great Northern pretwetee 2 ae 
Iron Ore Properties 
[tlinois Central 


Pref 
Lehigh Valley 
Louisville & Nashville_......-.... 
Minn.St P.&8.Ste.Mar .. .. 
Preteen sees 
Leased line certificates- -. 
raat Kansas & Texas -. 


N eel Lex @aMiexiv tics. se. see 
Newnvork (Central2#222-25- 50 == 
New York New Haven & Hart 
New York Ontario & West 
Norfolk & Western 
Northern Pacifie.222-6-cs222 so. 55 
Pennsylvania 
Pere Marquette 

Prior preferred 

Preferred 


Year 


- Lowest. 


1920. 


Highest. 


. 16 
d Ex- -rights (J 


36%Oct. 
54 Oct. 
46 Dec. 
108 Oct. 


163¢Feb. 
30144O0ct. 


97140ct. 
2714 0ct. 
52%Oct. 


112%Jan. 
9034Oct. 


60 Jan. 
11 Feb. 
18 Feb. 
3134Feb. 
55144O0ct. 
65 K%Oct. 


27% Oct. 


44 Oct. 
S2uetieb: 
68 Feb. 
571440ct. 


une 15) to 


2604Sept. 
9 Jan 

2134Sept. 

2234Sept. 


913%Nov. 
41%Mar. 


56144Nov. 


95 Nov. 


8414 Nov. 
37148ept. 


105144 Nov. 
957% Nov. 


YEARLY RANGE IN PRICES 


Lowest. 


274Jan. 8 
49 Jan. 3 
42 Jan. 26 
90 April 14 
d93 Aug. 25 
30 
Pht 
. 24 
. 24 
5 aE 
14 


| 6144June 
| 1534Mar. 


88 54June 
324June 
50 April 29 


34 Mar. 12 
pscribe, share 


467Nov. 


div. 100% in'stock 


Year 1921. 


Highest. 


66 34Dec. Ul 
for share, to 


(Aug. 


OF ACTIVE STOCKS. 


Year 1922. 


Continued. 


38 
55 
49 
106 
108 


Lowest. 


Jan. 
Jan. 
Jan. 
34Jan. 
Feb. 


50 
22). 


Jan. 


‘stock of Glen 


53 4April 24 


Highest. 


66 Mar. 23 


59 %Sept. 15) ¢ 


14114Sept. 8 


143 Oct. 


1834 May 23 
284Aug. 21 
204May 23 
95%Oct. 18 
45 5<April 13) 
115%4Sept. 15 
30144 April 25 
59 44April 26 
72 Sept. 9 
144%O0ct. 17 
75340ct. 19 
9414Sept. 11 
68 Sept. 7 
1514 Dec. 26) 
144May 24 
254April 6 
6334Sept. 12) 
87% Dec. 14| 
1014%Oct. 17 
38 Aug. 23) 
3804%April 6 
125%Sept. 9 
90%«Aug. 24 
4934 Oct. 26) 
40%Aug. 21) 
82 Aug. 21 
7454 Aug. 23) 
Alden Coal 


Year 1923. 


9314 4July 
109 %Oct. 


10%May 
15 Jan. 
1034 May 
50% Oct. 
25) ely: 
9954Dec. 
5 July 
48 4July 
54 June 
84340ct. 
39 Dec. 
60 Dec. 
58 July 
8i4Apr. 
9144Apr. 
84yOct. 
22140ct. 
82Aug. 
901 16 May 
9%4July 
14144 June 
100 July 
4934 Oct. 


40 7%%Nov. 


36 Jans 
67'4Oct. 
57 14Oct. 


Co. at $5 per 


Feb. 

55," Jan. 
124146¥Feb. 
130 %4Feb. 


17 


2234 Dec. 
3144 Dec. 
275% Dec. 


117144Feb. 


7134Feb. 
155 Feb. 


12 Feb. 
12) a darie 
193Feb. 
49 Feb. 


224Jan. 
215Jan. 
1175Feb. 


47 Apr. 
11 
25 
25 Oi<Jan. 
share & 


Highest. 
. 29] 4514Feb. 
60 


80 Mar. 
36 Mar. 


247% Mar. 
5734 Mar. 


73 14 Mar. 
10014 Mar. 
63 34 Mar. 


105 Mar. 
107 14 Dec. 


814%Mar. 


4714June 1 
7634 Mar. 


to 


5 
4 
1 
5 
9 


ex- 


YEARLY RANGE IN 


STOCKS. 


Pittsburgh & West Virginigeo2= 2 
Preferred 


Preteen teen Shee 
Southern Pacific Co 
Southern Railway 

Pref 


2nd Pre 
Western Pacific 
IPTererred = ete eee ee eae ee 
Wheeling & Lake Erie_ 
Preheat ee ee es Se ee 
Wisconsin Central 


COAL AND MINING 


Prices are all dollars per share. Par 
Alaska Gcld Mines__-_-------- ae 
Amer. Zinc Lead & Smelting_--_25 

Anaconda Copper..---------. 50 
Butte & Superior Mining-_------ 10 
Cerro de Pasco Copper -_--- no par 


ChileiCoppers. aso eee eee 25 


21144Feb. 


Year 1920. 


Lowest. 


2144Jan. 


294Jan. 
61%%Jan. 
21144Jan. 


Highest. 
3914Oct. 


234 Mar. 
6614Apr. 


PRICES OF ACTIVE STOCKS. Continued. 


to 
COOUP OP lO OL 


New 
be 2) 


Noro 


Year 1921. 
Lowest. 


23° Oct. 

70 Mar. 
6034 June 
36%June 


32 Jan. 
80 Dec. 
89l4Jan. 
55 Feb. 


19'%4May 
3744 May 


114Feb. 
14%%Dec. 
5034 Dec. 
22'%Dec. 
364%Dec. 
167%Dec. 


3134Aug. 
104%June 
23 Mar. 

9 Mar. 


Highest. 


Year 1922. 


Lowest. 


23 Jan. 


76 Jan. 
71%Jan. 


43 Mar. 


45 Jan. 


2014 Dec. 
3434 Nov. 


20%%4Jan. 
32%Jan. 

2%Jan. 
4l4Jan. 
78 %Jan. 
1744Jan. 
46 Jan. 


1834Nov. 


125 ee Jan 
7iM4Jan. 
6 Jan. 


91%4Jan. 


3234Jan. 
154%Jan. 


. 28 
3 


227 
4 
4 
5 


41Aug. 


Highest. 


597KNov. 
10. April 15 
1434April 15 
96140ct. 16 
28%Aug. 21 
Wk Oct. Ii7, 
36 April 21 
15434Sept. 11 
80 Aug. 30 
14%May 26 
3534Dec. 2 
24%Aug. 21 
174% Aug. 30 
28%Dec. 7 
24% April 24 
647%4Sept. 13 
16%June 7 
295%June 7 
33144Mar. 3 


“May 10 
21 Sept. 20 
57 May 31 
354 Oct. 5 


| 4634Dec. 18 


294%4Nov. 9 


DPA 
Year 1923. 
Lowest. Highest. 

33 K%Jan. 17) 5054May 10 
$50 Dec.222/593, edatin ano 
68l4June 29) 814%Feb. 7 
44 June 28) 5614%4Dec. 10 
45 June 28 ea 30 
1634Oct. 27 Mar. 21 
382l4Jan. 13 50 Mar. 5 
2544Aug. 4] 363¢Feb. 18 
5434June 28] 637%%Mar. 21 
43ZAug. 15| 714Feb. 10 
8\Aug. 1] 1534Dec. 7 
8414Oct. 25) 9514 Feb. 21 
2434Jan. 6] 39144Dec. 31 
63 July 2) 707%Mar. 22 
14 Au 4| 2914Mar. 21 
124%Aug. 4|144%Feb. 26 
70\%Dec. 29| 7644Jan. 6 
7 Mar.10} 12 Dec. 8 
2314Jan. 17) 3644Dec. 6 
16%Jan. 18] 2334Dec. 6 
8 Sept.27) 15 Feb. 9 
14 Sept. 27| 2634Mar. 22 
12 Sept. 28) 2044Mar. 5 
53 May 7| 633%Mar. 5 
6 Oct. 25) 104 Feb. 13 
10 Oct. 20] 19 Feb. 13 
23 Aug. 4] 38% Dec. 12 
Aug. 16 Mar. 9 
6%Oct. 30) 19144Feb. 16 
3823%Oct. 29] 5344Mar. 6 
12%Oct 1] 37%Mar. 1 
861%4Oct. 24) 5044Mar. 28 
24l4June 20! 3034Mar. 1 


228 


Year 
STOCKS. 
Lowest. 
ChinojCopper a=: se see ee 5] 1634Dec. 21 
Colorado ‘et & Iron eee 22 22 Dec. 21 
Greene Cananea Copper--_---- 15a Dec. 22 
Inspiration Con. Copper-_.-_-_-- 28 Dec. 20 
Kennecott Copper--------- 145Dec. 22 
Miami Copper =. 2202-222 2. 144Dec. 22 
Nevada Consol. Copper__.---- 8 Nov. 18 
Pittsburgh Coal of Pa_._.___- 51144Feb. 13 
Preferred sen. pee ne ae 83 Dec. 30 
Ray Consol. Copper_-...------ 10 Nov. 18 
Shattuck Reiccos Copper 4 Dec. 30 
Utah Copperece sees. 444Dec. 22 
EXPRESS 
Adams' =). =e. Baer. wow aoeee 22 Dec. 24 
American) S2 ame sees eo ee 95 Feb. 6 
United'tStatess sme ee aeons 534Dec. 23 
Wells, Fargo & Co____..-_------- 4634 Nov. 20 
MISCELLANEOUS. 
Allis-Chalmers Mfg_..... -..---- 264Dec. 22 
Preferred) 24 a20 Se ee ee ie YyDec. 27 
Amer. Agricultural Chemical... Dec. 6 
American Beet Sugar.....-..--.- 323¢Dec 2) 
American Can asec necue coe soem 2134Dec. 21 
Tehsee se ee ee eee 7234 Dec. 18 
American Car & Foundry--------- LISS Deca 
American Cotton Oil_.........-.. 15Dec. 21 
Pref ie See Sen ees 594%Dec. 27 
American Hide & Leather_.----.-- 5 Dec. 21 
A oe hain a Pe a 35 Dec. 22 
American Linseed ..........----- 42 Dec. 21 
Teli eee cee eee eee 80 Aug. 3 
American Locomotive___..------- 74 Dec. 21 
Prety os Sie ie eee a ake 96%4June 1 


1920. 


Highest. 
41Jan. 


44\4Jan. 
38 KJan. 
617%Apr. 
33 4Apr. 
26 Jan. 
174Jan. 


724Sept. 


914Jan. 
2234Jan. 
12%Jan. 
8034Jan. 


4234 Apr. 


109 4Apr. 


107. Mar. 


Nw 
WOM COI NTOO WOW 


(st) ist) 
Oe et 


eho 


bo 


bo 
OONNTWWOWOWWOOWW 


Year 1921. 


Lowest. 


19144 Mar. 


22 July 


1814 Mar. 


2614Jan. 
113 Aug. 
53%June 
49 léJan. 


284Aug. 
6744Aug. 
2614Aug. 
2414Oct. 
23 W4June 
7634 June 
11544June 
15%June 
saa 
4016Feb. 
1744 Aug. 
39 %Aug. 
73 4June 
98 \4June 


April 14 


2 
24 
20 
20 
20 


3 
137 


Highest. 
2914Dec. 


934 Dec. 
6634Dec. 


5334 Dec. 
Dec. 


90 Dec. 


2434Nov. 


14 


67 April 26 


16 Dec. 1 


6254Dec. 

62\Jan. 

93 Jan. 
110 Dec. 
115 Dec. 


rat 
oun 


YEARLY RANGE IN PRICES OF ACTIVE STOCKS. Continued. 


Year 1922. 


Lowest. 


22ujNov. 


24 Jan. 


48 Jan. 
126 June 
5 Feb. 
66 4Jan. 


3734Jan. 
864Jan. 


27144Nov. 


31% Jan. 
324Jan. 
93 4Jan. 


|12244 Dec. 


Highest. 


33%%June 1 
37 May 
3454 May 
45. Ne wae 
39 9g May 
313May 
19 44June 1 
7234S8ept. 
100 %Sept. 
19 May 
12 June 
7114Sept. 


g. 
9834Oct. 


5934Sept. 
104 Sept. 
42%June 1 
49 June 
110 Sept. 
113%Dec. 
201. Oct. 10 
30%May 31 
61 May 31 
17%4April 13 


13 


7434Sept.13) 2934 


42140ct. 14 
64140ct. 16 
136%40ct. 14 


Year 1928. 


Lowest. 


1434Aug. 
20), Oct 
1354Dec. 
23 14 Oct. 
2934Oct. 
20120ct. 
914Oct. 
58 Jan. 
96 Oct. 


ee 


58 Oct, 


106 Sept. 


148 July 
334July 
14. May 
6Aug. 
Aug. 
1 eOck 
2814O0ct. 
120%Jan. 


6434July 


Highest. 
317% Mar. 


5114Feb. 
97 \Jan. 
367%Feb. 
49 16Feb. 
107 5% Dec.- 
115 Feb. 


ine 14634June 
Bi 7614 Dec. 


105. Mar. 


|189 Mar. 


ONE ONO He Oe bo 


NRenww 


an 
NNO Naa 


wo 


YEARLY RANGE IN PRICES OF ACTIVE STOCKS. Continued. 229 


Year 1920. Year 1921. Year 1922. Year 1923. 
STOCKS. J $$$ 
Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
American Ship & Commerce_no par| 75Dec. 30, 3044Jan. 5) 414Aug. 19) 14 Jan. 20) 514Jan. 3) 24144May 31\ 10%July 2) 213Jan. 5 
American Smelting & Refin.------- 2914Dec. 28} 72 Jan. 3] 295gAug. 25) 4714Dec. 12] 4354Jan. 6] 67144May 19) 5114Oct. 27) 6914Mar. 2 
TOs ee ene ee 6414Dec. 28)100!4Jan. 13) 6314 Aug. 26) 90 Dec. 12] 8644Jan. 4/104140ct. 23) 93 June 27/1023{Mar. 6 
AMIE TICA INS Lee BOUT O TICS serene ore nee nee | Sew a ea ee a | ence en Sole SOL |e hee Ss eee 
Amer Steel Foundries__Par $33 1-3) 26 Nov. 20; 50 Mar. 22!) 18 Aug. 24) 35 Dec. 2 ati ae 26| 4614Sept. 11 ey eiuly 2} 407%Mar. 21 
American Sugar Refining. _-.-.-.- 82'Dec. 201425gApr. 14] 475g0ct. 19) 96 Jan. 19 taJan. 4] 85%%Aug. 21/ 48 Oct. 27] 85 Feb. 13 
rete ee eae Sone a Ge ee 977%Dec. 22\1183%4Jan. 26] 6744O0ct. 18|107%Jan. 27 Ber ya 3/112 Aug. 18) 92 Dec. 26/10834Jan. 3 
American Sumatra Tobacco ____--- 65 Dec. 21/10634Mar. 22] 2814Dec. 12} 88 Mar. 1] 2314Feb. 14] 47 May 29) 16- July 2] 363¢Feb. 14 
American Telephone & Telegraph-_-| 92)4May 22,)10024 Mar. 18] 9534Jan. 3/11916Nov. 21]11414Jan. 4/13354May 23/119'June 29/12834Dec. 14 
American Lobaccol=. 2-52. 10414Dec. 22/283 Jan. 5)1114¢June 21/13634Dec. 5]/129%Jan. 5)16914Sept. 1/1401ZJuly 3/16134Feb. 13 
IPreleneOWae tee Se ci Se 854 May 20; 97%{Jan. 7| 86 Aug. 27| 9944Dec. 5] 9614Jan. 3/1083gO0ct. 23/1001}ZNov. 27|10574Mar. 3 
American Woolen of Mass -___---- 5544Dec. 28/165%Jan. 2] 57 Feb. 21| 8344Dec. 14] 7814Jan. 10/111 Oct. 19) 65 Oct. 27/1095¢Mar. 21 
Prete es eee aces 8844Dec. 2111054Jan. 29] 93 Feb. 21/10444Dec. 13] 9914Oct. 19]11114Dec. 13) 965¢Oct. 27)1113%4Jan. 3 
Atlan Gulf & West Indies SS Lines_| 7144Dec. 311)1764%Jan. 5] 18 June 17} 76 Jan. 3] 1954Dec. 27]. 4314May 29) 9l4July 5] 34 Mar. 19 
Baldwin Locomotive_-...-------- 78 Dec. 22)148144Apr. 9] 6244June 24)1003ZDec. 28] 93l¢Jan. 3/145'4%Sept.13/110}¢Aug. 4/14414Mar. 19 
Bethlehem Steel Corporation_--~~- 47 Dec. 21) 963%May 6] 391/4June 24) 6244May 6} 51 Jan. 10; 79 May 12) 4134June 29} 70 Mar. 3 
Clgss 7B COMMON .2222202-2-5-= 4874Dec. 21)102%Jan. 3] 4144June 23] 65 May 6] 55%4Jan. 3) 8244May 12) 6044Jan. 16) 71%Mar. 3 
Cumulative 8% pref__..------- 9944Dec. 22/114 Jan. 5} 90 June 24)112 Sept. 29)104 Jan. 4/1165June 14/10014June 21)11114 Mar. 12 
California Packing Corp___-no par| 5544Dec. 21] 85%4Jan. 28] 5354July 28) 74 Nov. 22] 68 Jan. 11) 8644Sept.12) 77 Aug. 4] 87 Feb. 9 
Wentraleveatnereces sms case 30144Dec. 211104%4Jan. 5) 224%Aug. 24) 43lgJan. 19] 2934Jan. 10) 444%Sept.13) 95¢Nov. 23) 40!4Mar. 7 
Preteen ees pecs ee 8014Dec. 22)10844Jan. 5] 574Aug. 24) 96 Jan. 12] 633gJan. 6] 8234Sept.14| 2814Nov. 23) 7934 Mar. 17 
(OCa- COldmee ete oe Moe Se No par| 18 Dec. 21) 4034Jan. 2] 19 Feb. 24) 43144Dec. 30] 41 Jan. 15] 823¢Oct. 14 65144Oct. 27) 833¢June 8 
Consolidated Gas_..--.---------- 7134Dec. 21| 93%Mar. 22} 7714Jan. 5) 95 Nov. 26] 8514Jan. 30/14534Sept.15)120 Jan. 2/137 Jan. 26 
Corn Products Refining----------- 61 Dec. 2111054%4Apr. 14] 59 June 20} 9944Dec. 20] 9144Jan. 4/13434O0ct. 31/114%July 5)160!¢Dec. 26 
Pieler Ses ee se ae eee ea te 97 Dec. 20/107 Jan. 9] 96 June 15)112 Dec. 21111 Jan. 10)12234Nov.14)115%Nov. 1/1223¢Feb. 24 
(osMeninds OO et ates No par| 24144Dec. 21] 433ZApr. 29] 2214Aug. 22) 433¢Apr. 29] 3134Jan. 10| 54 Dec. 30) 2234Sept.19} 62!44Mar. 9 
Crucible Steel of America..._-_-- 70 Dec. 29/27814Apr. 7| 49 Aug. 25)107%Jan. 11] 5234Feb. 27) 9834Sept. 5) 5714Sept. 27) 8414Mar. 21 
PTelerrete eee en es a eee 814%Dec. 21/100 Jan. 7| 77 June 27) 91 Jan. 17] 80 Jan. 17/100 Sept. 6) 85%Aug. 6 941¢Mar. 5 
@uba Gane Sugars. -c2s.2-— No par| 1614Dec. 25| 593gApr. 14] 55¢Oct. 3] 26 Feb. 14] 8%Jan. 11] 193¢Mar.15|) 8Aug. 1] 20 Feb. 13 
PeRereried. 4. Wee ek ee ee 100) 54 Dec. 17} 85i%Jan. 21] 13144Dec. 22) 68144Feb. 28} 1544Jan. 3] 41%July 27 33 72 Aug. 4) 65144Dec. 26 
Davison Chemicals 22 20. 2 No pat| 25 Dec. 18} 39 Sept. 22] 23 Mar. 23) 595<Nov. 25| 2344Nov. 25] 655gApr. 6) 203¢May 21] 81144Dec. 13 
Distillers Securities Corp’n_------- Seca Sek: OC ETOUTLGES ie | mean mmne | MPMI ee! LINE 2 SI ea ed oe a ee oe 
General Mleetrie 2252525 Secs oes 116%Dec. 21/172 Jan. 2)109%Aug. 22/14334Dec. 31/136 Jan. 9/190 Dec. 19)167%Sept. 21|/20214Dec. 11 
General Motors Corporation_no par| 1234Dec. 20; 42 Mar. 26) 9%Aug. 24) 1644Jan. 11] 84Jan. 5] 15144July 15) 1234June 28) 17Apr. 18 
BPElerreds soe ato 8 Case es 6414Nov. 18} 8934Jan. 38] 63 June 21] 75 Dec. 6] 69 Jan. 24) 86 Sept. 2) 79 July 10) 89 Apr. 17 


230 YEARLY RANGE IN PRICES OF ACTIVE STOCKS. (Continued. 
Year 1920. Year 1921. Year 1922. Year 1923. 
STOCKS 
Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
Goodrichi(Bak) essen een eee 27 Dec. 21) 85%Jan. 5) 2654June 24] 44Jan. 11] 28\4Nov. 25) 447May 31| 173Oct. 23) 414%Mar. 22 
Preferred 2222 — See aes ee 70 Dec. 22/10234Jan. 3) 624¢June 23] 86 Dec. 14] 7914Nov. 13] 91 April 22} 6734Oct. 20} 92144Mar. 6 
Hudson Motor Car______- NO“ pGt| 282 55 Fi. Le) Cee ee eee re. 2S eee era 19%Nov. 1| 27144Dec. 29] 20 June 28} 3234Mar. 8 
HuppsMotors Car s=eeee ese == 10| 914Dec. 22] 2314Apr. 9) 104%June 21] 1634May 2] 10%Jan. 6] 2614Dec. 11] 15%Dec. 24; 30%Apr. 2 
International Mercantile Marine_-_| 10144Dec. 22) 5134Jan. 3) 74%Aug. 24) 1744Jan. 11] 83{Dec. 27| 27144May 3] 4%Aug. 9] 115¢Feb. 14 
Proferred#is se ase oa ee 44 Nov.18}111%Jan. 5) 36 Aug. 25) 6734Dec. 6] 4154Dec. 28] 873,May 3] 18!4Aug. 8] 47 Jan. 5 
Internat Nickel v t c__.--- Par $25| 114%Dec. 21| 2634Jan. 7| 114Aug. 24 17 May 2] 1lligJan. 9] 54144Sept.12] 103¢Oct. 26) 1644 Feb. 16 
International Paper..---.....<..- 38144Dec. 21) 9134Mar. 18 383Aug. 24| 7334May 17] 43'%¢Mar. 8] 6374O0ct. 16] 27740ct. 26) 5854Mar. 6 
Pref=staniped paste eer 6944 Dec. 28) 79%Jan. 3) 67 Aug. 25) 753,Nov.14] 59 Mar. 9] 8014Sept.11] 60 Oct. 24] 75\%Jan. 5 
Lackawanna Steel_..-.-.--..---- 45 Dec. 21) 9134Jan; ~5| 32 June 23) 58)4Jan. 11) 44 (Feb. 27] 85 JOct. 16)2 02. eae 5 | eee 
Marland: Oil =2e2e2= eee No pares tesuesets|2. Sees _| 12%Aug. 16) 30%%Nov. 12] 2254Jan. 6] 463¢June 19) 1714Oct. 31} 5954Apr. 2 
Mexican Petroleum-.-_-....--.---- 148 Aug. 9/222 Jan. 3 at rege ® 25/16744Jan. 13]10634Jan. 10/322 Dec. 21/210 July 26/293 Jan. 2 
Preferred) ere ees. ee ee 88 Mar.13)105 Jan. 6) 70 15) 94 Jan. 11) 794Jan. 12/108 Dec. 26)10014 Feb. 28/1051 Mar. 16 
Midvale Steel & Ord_____-_ Par $50) 2834Dec. 21| 5234Jan. 6) 22 Fone 21] 3314Jan. 4) 26)4Dec. 28] 45144 May 17] 21144June 29) 33%Apr. 18 
National Biscuitz2o222 2222 22 Le 96 Dec. 29)125 Jan. 3/102 Jan. 4/128%Dec. 7] 36/%Dec. 301/270 Dec. 2] 38 Jan. 5! 52%Nov. 28 
(Preferred See ees a 103%July 13/116 Jan. 9/105 Aug. 25/120 Jan. 26/11314Jan. 4/126 Oct. 20]/118%4July 5|/125 Feb. 2 
National) LeadiCopmenessceo see ree 6344Dec. 29] 93144 Apr. 12) 6734July 28) 87 Dec. 13} 85 Jan. 12/12914Dec. 11/108 July 5)148 Dec. 26 
Pref see ee eae oo ee ee 100 Dec. 28)/110 Jan. 3/100 June 20/108 May 4/108 Jan. 10/117 Oct. 5/107%June 28)114 Jan. 4 
Newby ork#Air Brake’ S22-o ae oe es 66 Dec. 28)1174%Jan. 5) 474%Aug.17| 89 Feb. 19] 2414Nov. 27| 4154Sept. 20} 265g4Jan. 2) 427%Nov. 23 
North®Americanes.2 oes oe eae 48 May 20) 612Z0ct. 25) 5444Feb. 21| 67 Aug. 27|-- 2232-0 ee | ee eee 
North American Co __________- 50S. 28 | eae eee 3824%Aug. 31) 46 Dec. 6] 44%Jan. 4/106%4Dec. 30)100%Jan. 16)11914Feb. 24 
Preferred ee a ee Rees, ee $022 22 Ss eee 31%Aug. 31) 414Nov. 21] 38 Jan. 7| 474Aug. 29] 42l6July 2! 4844 Feb. 14 
OhiolCities'Gas==- Bese. Par $25\n37 May 20|\n50%Jan. 3 Séé Pulte OU tag le ee oe | oe ee | ee ee 8 oe is ese 
Pacific Gas & Electric _______- 100) 41144May 20] 61144Jan. 5) 4614Jan. 19] 68 Dec. 20] 60 Jan. 30] 9144Sept.15| 73 July 2] 94%Dec. 17 
Pan-Amer Petrol & Trans__Par $50) 6914Dec. 22/1163gApr. 14| 88}%Aug. 25) 7934Feb. 17) 48%Jan. 11)/100%Dec. 7| 53 Sept. 28) 93l4¢Feb. 7 
People’s Gas L. & Coke(Chic.)----- 27 Aug. 9| 45 Oct. 25) 385Jan. 38] 643£Dec. 27] 5934Jan. 4|/ 99 Sept.15}] 86 Apr. 27) 98'4%4Dec. 31 
Pressedusteel Cari. 2222222522 72 Dec. 22/11334Apr. 12) 48 Aug. 25) 96 Jan. 24) 63 Jan. 12) 95}4Sept. 13) 42'Oct. 23) 8ligJan. 2 
Pullman Compan: cy BE Sco eee 95144Dec. 20/124 Mar. 19) 8914Aug. 24/11444Nov.17]1054Jan. 6/13934Sept.12}1104July 2/134 Mar. 8 
Pure Oil((ihe) ss ee ee Par $25| 29%Dec. 23] 42%July 7) 211¢Aug. 25) 403Dec. 13] 2614Nov. 27} 38%Jan. 3 161{Sept. 21 32 Feb. 13 
Railway Steel Spring.-..-.------- 73 Dec. 22/1064Apr. 12) 67 July 28) 9914Dec. 31] 94 Jan. 10/12644Sept. 13] 9944¢O0ct. 29)123 Mar. 17 
Republic Iron & Steel-_- ---| 5514Dec. 21/12434Jan. 3) 41%June 23) 7314Jan. 13] 4314Nov. 27| 78!4May 29) 40\%June 30} 6634 Mar. 21 
Pret eee eee oe eee ee 84 Dec. 28]/10634Jan. 13) 7544Oct. 20) 9644Mar. 2| 74 Feb. 24] 9534May 31] 843gOct. 1) 96%Mar. 21 
Royal Dutch Co emer shares_____ 98 Febs 25|1154 May 26|..2--- 32.) s)2 Sees soe oS ee ee oe ee ee ee 
Certificates for N. Y. shares ____| 4914Dec. 13)1233May 10) 4042Oct. 17 ah 4734Jan. 21) 6634May 3] 404%Aug. 1) 554%Feb. 19 
n See Pure Oi 


STOCKS 


Sears Roebuck & Co_________- 100 
Sloss-Sheffield Steel & Iron_-_-_----- 
Studebaker Corporation (The) ---- 
Texas Company (The) -.--Par $25 
Twin City Rapid Transit 
Wnited: Cigar Storess. 22 68- -- ee 
United Railways Investment 

IPPC ig ares ee re Se 
U S Food Products Corp 
U S Industrial Alcohol 

iPreterredteeeeoe. eek oS 
United States Rubber Co ____----- 
United States Steel Corporat’n 

Pirehie see eee oe ec eee see oees 
Virginia-Carolina Chemical 

Pret ese eee 2 oe Sees 
Western Union Telegraph 
Westingh’se Flec.&Mfg.assdPar $50 
Willys-Overland (The)__--Par ce 

Preferred 00 


BOSTON. 
(Prices per share not per cent.) Bae 


Boston & Albanyo2- 2. = -o2s+—= 100 
Boston Terateds oe ee ee 100 
Boston (sé Lowellis 2. S255 2= 100 
Boston éaMaine 2225. S25 4oeo se 100 

Prelate ee ae SSeS 100 
Boston & Providence--_-_------ 100 


Pref 
Boston & Worcester Elec. Cos., pref 
Chic. Junc. Ry. & U.S. Y 


100 


YEARLY RANGE IN PRICES OF ACTIVE STOCKS. Continued. 
Year 1920. Year 1921. Year 1922. 

Lowest. Highest. Lowest. Highest. Lowest. Highest. 
85'%4{Dec. 2112438 Apr. 14) 5414Dec. 6] 983{Jan. 3] 593¢Feb. 1] 94%Aug. 14 
43 Dec. 22) 82144Jan. 26) 32%June 29' 56 Jan. 11) 34%Mar. 7| 5444May 13 
3734Dec. 21/1263%Apr. 8] 423%Jan. 3) 934April 29) 79%Jan. 5/14134Dec. 27 
d40 Dec. 21\v231 Jan. 2) 29 June 21] 48 Dec. 16) 42 Mar. 27) 52%4Oct. 10 
2744June 23) 43 Oct. 22) 3144Dec. 29) 551%April 7 34 Jan. 12) 621¢Sept.15 
126 Dec. 23/170 Oct. 5/180 Oct. 14!2150 Feb. 10|120 Nov. 6/185 Oct. 28 

7iAug. 12] 15%Oct. 23) 6 Aug. 24) 124%Mar. 3) 7M%Jan. 6) 197%April 11 
14 Aug. 9] 325gOct. 25) 17 Aug. 27) 26 Mar. 7] 204%4Jan. 9] 364%April11 
15 Dec. 22} 78%Jan. 5| 8)4Sept. 23) 2714Jan. 19) 23¢4Feb. 8] 10%Jan. 3 
56144Dec. 11/116%Jan. 8| 35144Nov. 30) 74144May 3) 37 Jan. 6) 72%Oct. 16 
90 Aug. 6/10334Jan. 6 84 July 29102 Mar. 8 72144Dec. 29/102 Oct. 18 
53 Dec. 23)1433¢Jan. 5) 40%4Aug. 27| 793¢April 30) 46 Nov. 25} 6714April 17 
7614Dec, 21/109 Jan. 5) 70144June 23) 8644May 6) 82 Jan. 6/1114%Oct. 16 
104144Dec. 23/1153%Jan. 28105 June 21/115 Dec. 22)11334Feb. 3/123 Sept.19 
2434Dec. 22) 80%Apr. 14) 2034July 30, 42%Jan. 11) 2314 Nov. 23} 367%Mar. 13 
8834Dec. 22/112\%Jan. 7| 5734July 30)10234Jan. 18) 58 July 28} 83 Oct. 18 
80%July 13) 9234O0ct. 23} 76 Aug. 10} 94 April12| 89 Feb.. 8)1214%Aug. 29 
40 Dec. 22] 55%Jan. 3) 38%Aug. 22) 5244Dec. 28) 494Jan. 7 65 %Aug. 22 

54%Dec. 7| 32 Jan. 3) 45gNov. 28] 10}443May 4| 414Feb. 17) 10 May 29 
26 Dec. -7| 93 Jan. 5/23 Aug; 26) 42 May 3) 24 Feb. 17 4914July 19 
119 Feb. 17/134: Nov. 3/119 ape 133 Nov. 22)130%4Jan. 4/152 May 22) 
60 May 25] 68 Oct. 25) 61%Jan. 11) 79 Nov. 28) 7314Feb. 20] 8914Sept. 12 
13'%Dec. 21] 40 Sept.14) 1814Dec. 28) 253%Feb. 8) 14 Jan. 3 oy aytay 20 
25 Dec. 30] 49 Oct. 21) 164%Nov.10} 30 Jan. 4 20 Jan. 7 April 8 
124 Jan. 28/143 Mar.15110 June 22133 Jan. 21/125 Jan. 11 183 July 17 
LOCH Deck 21) 25cvOctercOlM2oe Jae come oCwwallereO| sno. 22 een eee == = 
OCR DECAROO| 07) WNL ates a7 OC} alle o | OSCyI aN 282. a2 - ooo e eee 

38 Nov.18] 11 Mar. 5) 3%Jan. 19! 334Feb. 16, 8 May 16] 13 July 22 
130 Jan. 30/132 Jan. 98130 Feb. 26130 Feb. 26130 Jan. 4/140 June 23 
65%Dec. 28 ae kee e 634June ag 82%Dec. 7 80%Jan. 9] 98 Sept. 8 

z| Ex-dividen 


ref 
a. Par $25... » Par $100. 


231 


Year 1923. 


Lowest. 


6534June 
39 4July 
9334 Oct. 
34%Nov. 
58lg4Jan. 
169 Oct. 
7%Oct. 
26a Oct: 
24%June 
40 June 
95144June 
305%Oct. 
85 4July 
1161%Aug. 
64June 
17 June 
101 %July 
p27stue 
June 
4nicyan 


143 Apr. 
75 June 


5 NO) 


9234Feb. 


a 


Highest. 


151 June 
84 Jan. 
~201Mar. 2 
27 ~+~Feb. 
1604%Jan. 


9414Jan. 


_—————— a mE 


232 YEARLY RANGE IN PRICES OF ACTIVE STOCKS. Continued. 
Year 1920. Year 1921. Year 1922. Year 1923. 
STOCKS. : 
Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
Conn. Soe Soe pitssoc='- 100) 63 Dec. 16} 70 Sept. 2) 50 Sept.23) 67 Feb. 18| 71 May 11| 86 Sept. 28) 5914Dec. 21] 81 Jan. 25 
East Mass St RR___________- LOOPS fo 8 | Se a oe ye | Pee 18 July 13] 265,July 31| 18 Feb. 15| 35 Mar. 22 
Preferred). Dae a ee PL LOO Sto tT Sa Se ee eS «8 a7 eel 66 Aug. 14| 77 July 14) 58 Dec. 21) 72 Jan. 16 
preferred: B Sees eo ee es 1LOO}S $832 22. Sere iS a ee >. 2 | eee A 51 July 13] 60 Nov. 16) 5034Dec. 21] 65 Mar. 19 
‘Adjustments. seen a ee ee LOO) cose LW | ae ee i ie * Sh ae 28 July 14) 47 Aug. 17| 31 Dec. 28) 46 Mar. 22 
Maine Central js 5222 22 22 222 ce 100) 32 Dec. 23] 75 Sept. 27) 30 Dec. 20) 431%4Feb. 3) 2714Jan. 30] 55 Oct. 21) 22%Dec. 14) 43 Jan. 2 
NOY. NOH Se Hartiord22-5-_— 100) 1584Dec. 18] 3714Sept. 24) 12 Dec. 21] 2344Jan. 12) 121ZJan. 3] 34%May 22) 934July 5] 22}4Jan. 30 
Northerne eyes eee see 100/ 76 Dec. 21} 86 Jan. 6) 60 April1l| 75 Feb. 23) 69 Jan. 10} 96 July 19| 62 Dec. 4] 84 Feb. 3 
Norwich & Worcester, pf_----- 100) 77 July 21} 89 July 7| 51 Nov. 7| 76 Jan. 27| 58 Jan. 10/10334Dec. 22) 75 Dec. 27/100 Jan. 3 
OldsiColony sss ss as 100} 60 Dec. 30) 86 Apr. 1|} 50 Oct. 27) 75 Jan. 19| 57 Jan. 6] 9844May 23] 64144Oct. 25) 81 Feb. 14 
Rutland iipretsaees ae. sos 100} 15 Jan. 20) 2744Oct. 5,15 April 23) 21 Jan. 12) 15 Jan. 20) 52%June 5) 214%Aug. 25| 38%Dec. 4 
Vermont & Massachusetts Seaee 100) 70 June 15} 893Z4Nov. 8] 69 Nov. 7| 78 Dec. 7| 78 Jan. 23/100 Aug. 7} 70 Nov. 26] 98 Jan. 11 
Wiest Rind ts serrata Rk 05s 50| 36 Dec. 21] 45%ZJan. 3) 40 Jan. $i) 5134Dec. 13) 4834Jan. 5/152.) Mar. 16\ ee 
Pretco ee ere BES sete 50} 48 July 7/' 5544Jan.'~6) 40 Jan. 8] 61 Decs 14) 57 Mar. 1) 6G2i¢May 17/0 eee 
MISCELLANEOUS. 

Am, Pneumatic Service___----- 50) 1 Feb. 241 31Nov. 4, 2 Jan. 21} 53{Dec. 10) 214Dec. 29} 414Jan. 26| 1 Sept.19) 3%Jan. 9 
Preteens x pe SS PR a 0} 5 Feb. 10) 13144Nov. 5| 834Jan. 3] 153,Nov. 30! 13. Feb. 20] 2014Aug. 10) 12 Dec. 24/ 20 Jan. 10 
Am, Teleph. & Telegraph-_----- 100} 80 Apr. 30/10034Sept. 16) 964%Jan. 3/11914Nov. 21/1145Jan. 3/128%Aug. 31/119 June 29)128%4Dec. 14 
Amoskeag Manufacturing_ (no par)| 70 Nov. 26|167 Apr. 20) 74 Jan. 3/109 Dec. 29/104 Jan. 10/121 Dec. 18) 674%Oct. 9,112 Jan. 5 
‘Preferred => s@4. Ses s-8 (no par), 70 Nov.12] 83 Jan. 13} 73 Feb. 24] 8414Dec. 21) 80 Nov. 6] 91 Aug. 24) 72 Oct. 9) 88 Jan. 5 
Century Steel of Amer Inc____-- 10) 49c Dec. 29] 7 Jan. 5/.08%Oct. 29] 1%Jan. 10) .05Jan. 20) .20July 17/.01 Dec. 27|.07 Mar. 20 
Edison Electric Iluminating...100)140 May 15/164 Nov. 4/14244Oct. 28/16514Dec. 5156 Mar. 2/185 Sept. 1)1523¢Nov. 8172 Jan 3 
Elder Corporation_____.-_ (no par)| 154%Dec. 22) 36%Jan. 2) 3 Nov.17| 17 Jan. 8 3 «Mar.14| 13 May 17) 14%Dec. 4] 10%Jan. 2 
International Prod ueha eo Be) 6lDec. 21] 45 Jan. 2| 2 Sept.10) 138 Jan. 8) 1%Dec. 26) 614Mar. 25).10 Dec. 27; 3 Mar. 20 
Island Oil & Trans Corpn ___--- 10| 4 Dees 22) ~8igApr. 8| 2 Sept.27) =42%Mar. 18) ».62Aprild5) 3e0dan. 24). eee 
Libby, McNeill & Libby __-_--_ 10) 10%Nov. 15} 81%Apr. 8] 5Dec. 31} 13 Jan. 11) 15¢April 24) 114%June 3) 4%Dec. 13} 8'4%Aug. 20 
Massachusetts Gas Co’s_._----- 100) 68384Feb. 6] 86 Nov. 1| 5334Sept.27}/ 85 Jan. 8| 63 Jan. 3] 90%Nov. 9] 7314Dec. 20, 874%4Jan. 2 
Prefigeseeeee ieee s ten Ts Ae 100} 57 June 8] 633ZNov. 8] 5844Oct. 10) 64 May 9] 62 Jan. 3] 74 Oct. 19) 62 Dec. 27; 73 Jan. 25 
New England Telephone--_----- 100) 8254May 8/101 Nov. 4/ 95\%4Jan. 3/1123{Dec. 9/109 Jan. 4/125 Sept.19/110 Dec. 28, 122 Jan. 3 
Stewart Mfg Corpn _____-_ (no par)| 27. Deeiw22| 493ZApr:. 8/222 eee eee ee ee | ee ee eee 
Swift: &: Cortese Ss ge sk 100) 97144Nov. 13/133 Jan. 2) 88%4July 11/1053Jan. 12) 9214Jan. 3/110'%Sept 12) 98'4June 36 109%Jan. 6 
United Shoe Mach. Corp. -__-.---- 25| 321%4Dec. 211 49 Jan. 2) 33 Sept. 1] 3944Jan. 4| 37 Jan. 6) 45 Mar. 4] 324%Nov. 2 5534Mar. 8 
Prefs uJ ce eee ewe ales 25) 22%Sept. 23] 26 Feb. 11) 22\4April 1] 254%Dec. 3/ 25 Jan. 3] 274July 15) 2454June 14| 2844Jan. 11 
Ventura Consol Oil Fields_______ 5| 12144Feb. 11] 19 Mar. 19) 1644July 16) 2414Dec. 27) 213ZJan. 31] 3344June «| 1934Aug. 23) 30) canes 


OF ACTIVE STOCKS. 


YEARLY RANGE IN ; 


STOCKS, 
PHILADELPHIA 

(Prices per share not per cent.) Par. 
Cambria Steelio=2- 524 2- << 55 50 
pir pelo Lstiprefees ss. assole S 50 

2a prehe eee ee ee te ase e 50, 
Ganser anon OL Naess ee 100 
Electric Storage Battery------- 100) 
General Asphalt___._.__------ 100 

Preterredweee oe ee 100 
Hus tingdon & Broad Top------- 50) «3 
rake Superior Corporation---_-_ 100 
Lehigh Coal & Navigation. ----- 50 
ehigh= Valley 220 oo Soo Ps cscs 50 
Little Schuy!kill bee eee See 50 
Minehille cose acetone eeese 50 
Northern Central_.......-.----- 50 
North Pennsylvania ----__----- 50 
Pennsylvaniareoo. cons so cock 50 
Philadelphia Company ---.----- 50 

Preferredi6 [4252 eee oct ee 


Pref (cumu ative) 6% antec eke 
Philadelphia Electric. -....._--- 
Phil Electric (The) of Pa_--__-_ 
Philadelphia Rapid Transit. 
Philadelphia Traction_-.---- 
eatine seo = sees a eee ee 


teat. pretese 22 ee aceeecccesees 

Cdeprefi cos eect escaeseos 
Baton Traction =" abcess oats oe 50 
United Cos. of New Jersey__.-100 
United Gas Improvement_-_----- 50 
West Jersey & Seashore.__----- 50 


. 27; 80 Dec. 


90 May 18 
. 27| 344%4Dec. 20 


73 %April 5 
0 


56M4%April 1 
179 oop 15 
9 


30 7514Nov. 
21) 6054Dec. 
29/7354 Dec. 
43 April 30 M 

66 Jan. 29 
70 Mar. 31 
3234April 11 


32 /4Jan. 26 


15 Aug. 24 


6214June 21 
38 4%Aug. 31 
4134Nov. 15 


163 July 5/177. Nov. 
29 Aug. 23) 41144Dec. 
27 June 20} 3744Feb. 


z Ex-dividend! c Ctfs. of de 


bo 


to 
PEOAWONORNE 
t 


; 29 i 


wo 


DivipENDs FoR TEN YEARS. 


The following is a record of the dividends paid in the last ten years on the stocks of the more important 
railroad and industrial corporations throughout the country. Dividends actually paid form the basis of a year’s total. 
Those declared in one year and paid in another year appear in the latter year. The record of the industrial corpora- 
tions is given in a group by itself at the end of the tabulations. 


DIVIDENDS ON RAILROAD STOCKS. 


Dividend 


Name of Company. Periods. 1914. 1915 1916. 1917. 1918. 1919. 1920. 1921. 1922. 1923. 
Ala Great So aE ee) $50) J&D28 5 5 5 & 3d 5 & 2d 3 ital ra 6% 7 Fe 
Preferred_.....----- (Par $50)} F&AI16 6 6 6& 1d 6&1d | 6& Kad 71% Gi 614 7 ve. 
Alabama & Vicksburg__.._._--- Semi-ann 7 5 ih vi 7 7 i 7 7 7, 
Atch Topeka & Santa Fe com___-| Q—M 6 6 6 6 6 6 6 6 6 6 
Preferred: Soe eee Sree F&A 5 5 5 5 5 15) 5 5 5 5 
Atlan Coast L Company (Par $50)} Q-M10 12 12 12 12 12 12 12 12 12 12 
Atlantic Coast Line RR com__-_-- J&ILO 7 5 5 7 7 if 7 ii 7 a 
Preferred 222. (Sas e eee o22i= M&N10 5 5 5 5 5 5 5 5 5 5 
Baltimore & Ohio common-_-_--_--|------_- 6 5 5 5 2% 4e nil nil nil 14% 
Preferred ese ee ee ce ee : Q—M 4 4 4 4 4 4 4 4 4 65 
Bangor & Aroostook common----| Q—J 34% 3 3 5b 3 4 4 4 4 4% 
Proferred 220 ae ee ae CI = oe eae eee ee | ee ee TE a 7 7 7 7 
(7) Belt RR & Stk Yds Ind com f | Q—J 14 13 12 & sa 16 18 14 11&50p 8 7 11 
(11) Boston & Maine, preferred._| M&S nil nil nil nil nil nil 6.67 Tene nil nil 
Boston Revere Beach & Lynn____| Q—J 6 6 6 6 6 6 3 nil 2% 6 
Batt & Sus Rochester & Pitts com_} F&AL5 5 4 5 6 5 4 4 4 4 
uff & ppusd RR Corp, com___-_- Q=M 30) 2ocsecees seme ase 5 5 & 2d 5 & 2d 5&2d 7&3d i 7 & 10a 7&10d 
Se ee eee se JE DS0) Soe e a CON ORL) 2 66 4 4 4 4 
Oeriine Pacificeseeses feo se Q-M31 7&3 7X3w 7 & 3w 7&3w| 7& 3w 7&3wW 7&3w 7&3 7&3 7T&3w 
Proferred © e222) Ss Sate A&O 4 4 4 4 A 4 4 4 
Central RR of New Jersey____--_| Q—F 8&4r 8&4r 8 & 42 8 & 4z 8 & 42 8&4x 4&2x 8&6r 8&2z 8&2x 
Preferred Series A--_---__-__- J&J  jIssuedsin, }1922..22 2). 22 = -| ss ase ea. - soe | eeeeee ooo) s eee ee oe | 4.87% 
Chesapeake & Ohio__.__-________ I&I 3 nil 2 4 4 4 4 nil 4 4 
Chicago Burlington & Quincy.___| J&D 8 8 8 8 & 10d 8 8 8 12&&15y 10 10 
Chicago Great Western, pref_..._| ..-.-- |----- ae 1 2 1 1 2 nil nil nil nil 
Chicago Ind & Louisville com____| J&J10 nil ntl 4% 3% nil nil 1% 1% 1% 31% 
Proterred sce se cee eee eee J&I10 4 4 4 y 4 4 4 2 4 


DIVIDENDS ON RAILROAD STOCKS 


Dividend 


Name of Company Periods 


Chicago Milwaukee & St Paul__-_- 
eferr 


1914 1915 1916 


44 5 


1917 
4% 


J&I15 7 7 7 p 

&J15 8 8 8 
aS 39|{/ New com|pany assu|med contrjol int 1917 { 
F&A20 a Z 7 6 


J&D28 | 6&5d 


Chicago & North Western com-__ 
REteErOd ee fee ae cece tee 
Chic RI & Pac Ry 7% pref_-_--_- 
6Uoepreferred 22% = 222 S222 25k 
Ghicses St Paul Minn & Omaha_. 
referred 22 i522 ese ete eee 
(8) Cinc New Orl & Tex Pac com_ 
Cincinnati Northern -____ 
Oleve Cinc Chic & St Louis_____- 
PrOterrodea ses. cone oe eee 
Colorado & Southern common_-__|Ann-Dex 
Kirst preferred=__as._ ose s se &D_ 30 
Second preferred___......_.-- Ann-De 
Cripple Creek Sentral es common_.| Q-F15 
Preferre 


Ouba RR common- 
iProferred S55 es -2 ees 
Delaware Lack & West (par atts 
Detroit & Mackinac common_ 
Preferre 
Erie first preferred_..........-- 
Second preferred _............ 
Fonda Johnst & Glov common-_-_ 
Preterreds.2 esos walks obec eee 
Georgia Sou & Florida first prer__.| M&N7 
Second preferre 5 
Grand Trunk guaranteed_____.-- Semi-ann 4 
First preference__._......----_- Semi-ann Z 
2 
7 


-_ 
° 
AN PORR AAR 


Second preference___________- Semi-ann 
Third preference.._.......-.- 
Great Northern..........-....- 


Annual 


RAK 


IronOze Bore iors) (no par) 
Green Bay & Western________-- 
Gulf Mobile & Northern, pref 
Hocking Vailey common_-_-__---- 
EHlinois-@entralicome -- 2 sees 

Preferre 


108&5d 


Preferred M 7 7 e 
Preferred J 8 8 5 
J&D 30}\ 
d F&A2 if 7 7 7 7 
pes ageeens i i 3 3 
Q J 
4j “ : . 
- sc i nil 
d Q 4 ! 4 
eft : 6 
Q-M20 9 9 9 
I&I 5 
ferred ) ) ) ) 
A&O i 
d AS ! 6 § 6 6 
id M& 5 
3 . 
F& 7 vf vf 7 < 
: : : : ‘ $3 
A 5 5 
is Q—M 7 
d 1922. 
Interboro Rap Tr (N Y City)___- ‘ 124%&10d 20 20 15 
Kanawha & Michigan__________ Quar 5 5 5 | 5 5 


235 
1918 1919. 1920. 1921 1922. 1923. 
nil nil nil nil nil nil 
nil nil nil nil nil nil 
7 7 4% 5 5 5 
% 7 7 i 
7 U 7 7 7 a 
6 6 6 6 6 6 
5 5 5 5 5 5 
7 7 7 a a 
& 7d 6&7d 6 & 7d 6&6d 6 & 7d 6&7d 
3 3 3 2 3 6 
nil nil nil nil 4 4 
5 5 5 5 5 5 
nil nil nil 3 3 nil 
4 4 zt 4 4 4 
4 4 4 4 4 4 
3 nil nil nil nil nil 
4 4 4 4 4 
nil nil nil nil nil 4 
c6 6 6 nil 3 6 
9 9 9 9 
10d 20 20 20 18&100p | 12 & 5d 12 
5 2% 2% nil nil nil 
5 5 5 2% nil nil 
nil nil nil nil nil nil 
nil nil nil nil nil nil 
nil nil nil nil nil nil 
6 6 6 6 
5 5 nil nil 2% 
5 5 nil nil 24% 
nil nil nil g 4 (?) 
nil nil nil nil nil nil 
nil nil nil nil nil 
nil nil nil nil nil nil 
(6)5% 5 
$4 $4 $4 $4 $3 
5 5 5 5 
S558 2A eee | Sane ence lance aaa eS 1 @No. 1) 
4 4 2 4 4 
7 vi if 7 
1.10 6 
2% nil nil nil nil 
5 5 2% nil m8 34 


236 DIVIDENDS ON RAILROAD STOCKS. 

Name of Company. Periods| 1914. | 1915. | 1916. | 1917. | 1918. | 1919. | 1920. | 1921. | 1922. | 1923. 
Kansas City Southern pref-_.---- Q—J15 4 4 4 4 4 4 4 4 4 
Keokuk & Des Moines pf (leased)| _..... 314 2% nil nil nil 10% 2 3 nil nil 
Lackawanna R R of N J guar_-- | Q—J 4 4 ZI 4 4 4 4 tf 
Lehigh & Hudson River_______- J&D30 4 8 8&6d 12 6 (10) 18 6 14 8 8&2d 
Lehigh Coal & Nav__-(Par $30) Q-F29 8 8 8 8 8 8 8 8 
Lehigh Valley common (Par $50)} Q—J 12340 10 10 10 10 8% 7 v6 ih 

Preferred (Par $50)----- 12346 10 10 10 10 10 10 10 10 10 
Louisiana & Arkansas-_-_-- nil nil nil nil nil nil nil nil ni 


Louisiana & Northwest RR_-- Q—I 
Louisville & Nashville_.__...___ F&A10 
(8) Mahoning Coal RR__(Par$50)| F&A 
aine Central common. _____--- Q—I 
Preferred (oe aat aie Q—M 
ManhattaniRailway 2eoses. Soo leases 
Mexican Northern_........---- M&N 
Michigan Central___........--- J&I29 


Midland Valley, pref. ($50 par)--| J&D 
Minn St P & S Ste Marie com___|} A&O15 
Preferred Sees to one et A&O15 


Nashv Chattanooga & St Louis__| F&A 
New Orleans & Northeastern____| Annual 


New Orleans Texas & Mexico____}] Q—M 
N Y Ceatral Railroad___._----- Q—F 
N Y Chic & St L (new cons corp) - 
Commony = An. See eee 
Preferred Series A__..__-- 
N Y Ohicago & St Louis com 
First preferred__........ .--.. 0 
Second preferred____._.______ Q-—M30 
N Y & Harlem ee) 4th ae ($50)| J&J 
N Y Ontario & Western____.._- Annual 
Norfolk Southern......_.....-_ —J 
Norfolk & Western common_._.-_ —-M 19 
Preferred] oo ee at —E 
Northern Central____-_- (Par $50)| J&J15 
Northern Pacific _..........._- oF 


Northern Securities__._________ &J10 
Pennsylvania Railroad (Par $50) re F2y 
Pere Marquette Ry, common____| Q—J 
Prior-preferred 225255. 22-22 L Q—F 
Preferred 40s s6 2 ee eee Q—F 


7 5 6 6 7 7 7 7&62 140 
20&40d | 20&30d | 20 & 30d | 20 & 30d| 20 & 30d| 20&30d | 10 & 90d} 20&30d | 20 io ese 40&40d 
6 6 6 . 6 ey, ne : ay 
Issued in} 1915. 5 5 5 4 ni ai 
7 7 7 7 if 7 7 7 nil 3. 85. é 541 
nil nil nil nil nil nil nil nil nil 
6 8&1la 4 4 4 4 4 8 14a 
7 7 7 7 7 7 7 uf (i) 18 
7 7 7 {i i 7 7 7 (i) i8 
4 4 4 4 zt 4 4 4 4 if 
7 5 6% 7 7 7 7 7 de vi 
1 1 4 4 6 6 6 6 6 6 
2eee Scone (esoesesecli<.. 2. 2. (Seo 2S ee ees eae 1% 6 6 ff 
6 6 5 5 5 5 5 5 5 6 
sasseaceclaws nhs. os. oseenuc | osecencuL)|ioct coe eo eee ee ee ee ee 4% 
wats oi se egages Se fiecea Senta esi a ates | Sle a Be a la 4% 
nil nis nil nil nil nil nil 5 5 3 
2% nil 5 5 5 nil 5 5 5 8 
2% 2% 2% 5. 5. 5 3. 
10&4 10&4 10 &4 10 & 4 10 &4 10) 109 10j 103 103 
nil nil ni 2 1 1 2 nit nil 
4 nil nil nil nil nil nil nil 
6 8 63% & ld 7 & ld 7 7 7 vi 7 &1d 7&1d 
4 4 4 4 4 4 4 4 
(Note 4) 8 8 8 8 8 8 8 8 8 
7 7 if 7 7 « iG ( 5% 5 
2 2 2 3% 6% 7 “ 8 8 & 6d 8&2d 
6 6 6 6 6 6 6 4% 4 g 
22 ae soe 1 11-12 5 5 5 5 5 


DIVIDENDS ON RAILROAD STOCKS. 237 


Name of Company. eee igia | H1O1G. 1) 1916: 1917 | 1918. | 1919. | 1920. | 1921. | 1922. 1923. 
Pitts Cin Chic & St Louis_______ J&J |New co.—jConsol Jajn 1 1917 |(No.1)2% 44 4 4 2 6 4 
Pittsb & Lake Erie ____(par $50)} F&A - 10 10 10& 20d 10 10 10 10 10 10 10 
Pittsburgh & West Virginia pref_| Q—-F28 | Successor]’17 Wab PlittsTer Ry 3 6 6 6 6 6 6 
Pittsb Youngst & Ashtcom & pref| Q—M 7 4 7 te 7 i a 7 7 if 
Reading Company com (Par $50)| Q-F10 8 8 8 8 8 8 8 8 8 8 
First preferred_-_-_ __- (Par $50)} Q-M10 4 4 4 4 4 4 4 4 4 4 
Second preferred____(Par $50)} Q—J13 4 4 4 4 4 4 4 4 4 4 
Rich Fred & Pot com & div oblig-| J&D30 9 9 9&50r 9 9 9 9 9 9 7& 107 
Rutland preferred__.........-.-] __--_- nil nil nij 2 2 nil nil 8) nil nil 
8t Louis Southwestern preferred_} Q—J 1% nil ne nil nil nil nil nil 24% 334 
Southern Pacific common-___-_-- Q—JI 6 6 6 6 6 6 6 6 6 6 
Southern Railway preferred____- JI&D30 244 &2d nil nil 2% 5 3) 5 nil 2% 5 
Union Pacific common-_-_....._-- Q—J Note (3) 8 8 8 & 34d/9% & Kd 10 10 10 10 10 
POlerred se aa oe ee eee A&O 4 4 4 4 4 4 4 4 4 4 
Vicksburg Shreve & Pacific com-_-|Ann-Nov nil nil nit 2% 2% 2% 2% nil nil 2% 
Preferred em. ee. eee Apr&Sep 5 nil 5 5 5 5 5 2% 5 74% 
Virginian Railway, preferred_._-} F&A ae mht Ske 7 nil nil nil 6 814 6 
Wabash ro pret An erie. Bes -J31 New co.;| incor. O}ct 22 1915 4 2 nil nil nil nil nil 
Western P: ic RR Corp pref__-| Q—J Rormed in| June: 19) 6j222- 0 seas 6 416 5 6 6 6 
West Jersey & Seashore_ (Par $50)} A&O 5 5 5 5 5 5 5 nil nil 4 
Wisconsin Central preferred __--___ A&O 4 4 4 4 4 4 4 4 nil nil 


a Special dividend. 6 Increase due to change in dividend period. c Payable in scrip. d Additional dividend was an extra payment’ e Includes 
Sept. 1918 dividend of 2% deferred and paid Feb. 1 1919 and regular 2% paid March 1 1919. Sept.1919 dividend suspended. _f Par value $50. 
g Paid in 1921 in Jan.a dividend at rate of 4% per annum, less 14 % tocover cost of arbitration, for period from May 22 to Dec. 31 1920, and in June'21 

%. hAt rate of 6% per annum for period from June 26 to Sept. 1 1922. i Declared 2% on com. and pref.stocks in both March and Dec. 1922 but pay- 
ment of both dividends was withheld pending outcome of litigation; on settlement of litigation these dividends were paid in Oct. 1923; 4% on both com- 
m and preferred stocks; in Dec. 1923 paid 4% on common and preferred stocks. j Dividends (4%) from Fourth Avenue Street Ry. not being paid. 
k Additional amount is on account of accumulated dividends. p Additional dividend was paid in common stock. / Paid in 1923 on Jan. 1, 544% in 
Interboro R. T. scrip for arrears of dividends at 7% to and including July 1 1922, also cash dividends of 14%; in April, 75c.; July, 60c.; and Sept., 1%. 
m Paid in 1923 on Jan. 15, 5% from earnings of 1922 and three quarterly dividends of 114 % on each April 6, June 30 and Sept. 29. rAdditional amount 
was paid in dividend obligations. v Additional dividend was paid in stock. w Additional dividends are from special income account. 2 Extra pay- 
ments from dividend received from Lehigh & Wilkes-Barre Coal stock owned. y Paid in 1921 cash dividends of 27% (2% quar. in March, 5% semi- 
annually each June and December, and 15% extra in December) and 54.13+% in stock in March. (3) Paid in 1914 regular cash dividends of 714% 
(Q.-J.), also declared in January, payable April 1, an extra dividend of 3% in cash and $22 50 par value common and $12 par value’ preferred stock of 
the Baltimore & Ohio RR. for each share of Union Pacific common stock held, payment of said extra dividends, both cash and stock, being postponed 
from April 1 to July 20 on account of litigation. Said cash dividend was augmented by the interest accrued, being at the rate of 25% from April 1 to 
July 1 and 2% from July 1 to July 20. (4) Paid in 1914, in addition to the regular 8% (4% s.-a.), 10% extraincash, 40% in stock and 28% extra in cash, 
this latter representing 8% on the 40% stock dividends from Jan. 1 1911 to July 1 1914, during which time the lease was held up. (6) Decrease due to 
change in dividend period. (7) 6% being paid on pref. stock. (8) 5% being paid on pref. stock. (9) 7% being paid on pref. stock. (10) Also paid on 
Jan. 1 1918 28.36% in stock. (11) Paid July 1 1920 on first pref. stock issued in exchange for stocks of consolidating leased lines as follows: Class A, $2, 
Class B, $3 20, Class C, $2 80, Class D, $4, Class E, $1 80. (12) Six per cent paid on pref. until Dec. 1920, when dividend on pref. was deferred. 
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Dividend 
Name of Company. Period. 1914. 1915. 1916. 1917. 1918 1919. 1920. 1921. 1922 

Adamsiiixpressae os =e aoe ee oe Q—M 5% 4 6 5% nil nil nil nil il 
Advance-Rumely Co preferred --| Q—J Incorpora|ted Dec |15 1915 a ae 4% 6 544 3 
Air Reduction Co com___(no par)| _Q—J_ |Incorpora|/ted Nov. |25 1915-- $2 $4&50c. (617) $4 $4 $4 $1 
Ajax Rubber, old stock--(par $50)| Q-M 15 | Inc. Dec. |20 1915 Lom 1144(9) 12 12 11 nit nil 
(89) All America Cables_______- Q—J14 6 6 6&3a4 6&461 6 6% 7 7 7 & 201 
(27) All’ dO: & Dye: Coricom (no par) | Q=— Pets a aa ea | eae ra ee a ee | ee $3 $4 
Allis-Chalmers: Mfecommon?252s]|/Q-F 15:42. eee ee S| ee eer ee ae ee eee 4 4 

Proferred 2s sae sooo eo eee C9 a I sp Re ee | eee 6&3z/64%&3%2| 7 & 3z T&3x 7&1342 7 7 
American Agricul Chemical com_| Q—J15 a 4 446 54% 6% 8 8 4j nil 

Preferred 2s oe Q—J 15 6 6 6 6 6 6 6 3 nil 
(11) Amer Bk Note com (Par $50)| Q—F15 3% ne 4 6 6 6 7 8 k30&10g 
(11) American Beet Sugar com___-| Q—J31 nil 44% 744&12d 8 8 8 2 nil 
American Bosch Magneto (no par)}| Q—J |Organized cee A LONG See ees ea eee ant] es a ee $5 $914 &201 $3.75 nil 

§ Amer Brake Shoe & Fdy old com| Q-M 31 if 7 uh Gi 7 wh 4 

Old preferred =e Q-M31 8 8 8&2d | 8&9(16) 9 & 2d 12 6 See new |stock be 
Amer Brake Shoe & Fdy— 

New common_._-____ (no par)| Q-M ta Company) |recapitaliziedun aly 19:20 sees | ee See ee gre $4 $4 

New preferred___._..-.------ Q-M 31 3% if if 
American Can common __------ QJ  lenc ees nce ceca ccl once shies cl aan pees 4S eee ete ee eee ae oe 

‘Preferred 22s eas ae eer os oe Q—I if : é 7 &8.9657(s "4 7 i vf wf 
(27) American Oar & Foundry com| Q—J he) 6 & 2d 9 12 12 12 
American Chicle old common_-_-_-}| Q—F 12& 8d 9 eed i Vy nil 4 2 See new |stock bel 
American Chicle com __(no par)| Q—F |Par value |changed ijn May 19/20 foe $1/00 to no pjar____-_- $2 nil nil 

Preforréd seo 2 os ae et Q—I 6 6 6 6 6 6 6 a3 nil 
Amer Dist Teleg of N J_---__--- Q—J 29 4 4 4&l1d 4&1d 3 & 1d 34 3 4 514 & ld 
American Express _________- Q—J 6 4 6 6&2d 6 6 6 8 8 
(11) Am Gas & Elec com____($50)| Q—J 8&20 R&4g 10&4¢0 1] 10&49 5 & 4g |10&29'49) 10 & 4g 10&4g¢ 10 & 4d 

New no par’ value com stock.2)' Q=—J —|Issued ‘In WlO23 I 725. sae Ls ae | ee ee a eee eee eee eee 
American Hide & Leather pref.__| Q—J nit nil 5 5 5 & 2 (55) 7&2d re 1% nil 
American lce common ___------- San DE Se Serre | te ee a a SS ee | eae | ee 4 5&1d 7 

Preferred eee aes oe ee -J 25 | Old repla}ced in 19/17 with ne|w 3% 5&1d 5&1d 6 6 6 
Amer Internat Corp com & pref_-| Q-M_ 31| Inc.Nov {23 1915_-|No.1,75c] $3.15 $3 60 $4.80 $4.50 nil nil 
(11) Amer Light & Traction com._.| Q—F 10&109 10&10g |10& 109) 10&109] 10&109 | 10&109 | 734 &84g| 4&49 4& 49 
Amer Linseed common_-_-_--___-_- QM 15 | Fo eS eee ie ee EE ee eal ae eee es | Se ee (No.1) % 3 34 nil 

Preferredie sees saaes, wes eeS Q—JI nil nil nil 3 if iG tf 54% nil 
(27) American Locomotive com__| Q—M31 nil nil 1% 5&1h 5 5% 6 6 6 

New no par’ value common. _~_|Q—=M'30|Issuediin | Junes1923) — 228522 Sa a ee ee | ee ee ee 
(11) Amer Power & Light common| Q—M 4 4 4 4 4 4 4 7 
(27) American Radiator old com__}| Q M31 }(7)1lt2&10g 16 16 (21)13&500}12 & 4 (63)|12&4(67) 3 & 4d See new |stock be 
(27) Newcom____ ___-----$25] Q-M 31 |Par value |reduced in| Mar. 192/0 from $10]0 to $25 |_----_--- $3 $4 $4 & 50g 
American Railway Express2_l_2_| Q—J 13 |Incorporalted) June: |22 1918522522 oes | See ee eee eee 6% 6 
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Name of Company. Periods,| 1914. | 1915. | 1916. | 1917. | 1918 1919. | 1920. | 1921. 1922 1923 
American Shipbuilding common__| Q—F ern nil nil 44% &4h|7& cp 64) 7&9d 7 & Od &9d |714&324d 8 
Preferred sass 2 a eS Q—F 1% pe 834 7 : 7 7 “ ” ze yf e 7 
(27) Amer Smelt & Refining com|.Q—-M15 4 4g &1d 7&1(45) é 4 4 1 nil 2 
(27) 4m St’l Fdr’s com (par $33 1-3)| Q—J14 |Par of oJd sti ($100) poral in|}April 1919|to$33 1-3 $1.50 $3 & $4g $3 $3 & $6g $3 
(27) Amer Sugar Ref'g common Q--J of 7 7&1Kd 7&3d 7 & 3d 54 nil nil 
American Sumatra Tobacco com_| Q—F Pee ae ae 2% 1834 & 159 10 10 614 nil nil 
Preferred Weis sss sa sccs esse M&s nil 7 7& if 7 7 VE 7 nil nil 
Amer Telephone & Telegraph--_ | Q—J145 8 8 a 8 8 8 8 8% 9 
Amer Thread preferred__(Par $5)| J&J 5 5 5 5 5 5 5 5 
(27) Amer Type Founders com_. | Q—J15 4 4 4 4&2j 4 4 4 4 4 5% 
Am Water & Elec ist pref_| Q-F 15 | lncorpora|ted April} 27 1914 3% 7 7 7 Kf a a 
Six pet cent partic pref. -__---- aI TUR eo = has Bayete eens ie eal fee ims es fea oe et eee gee et Le ee || oe Seen | et ee ee ee, | ec Se, 3) 
(27) Amer. Woolen (Mass.),com.| Q—J 15 |Re-incFeh| ’16 tn M]ass.3 8% 5 5 5128&15(67) 7 7 7 
Amer Writing Paper preferred__ | A&O nil nil nil nil nil nil nil nil nil nil 
Anaconda Copper Mining(Par$50)| Q—F2*s 10 6 14 16&1(45) 16 9 8 nil nil 44 
ASsoclaveu ory Goods commons. || O——-h |S222 e622) scesceen|=ses sie as =n ase mee | see cos e|on-- sess 3 4 4 4 
icst, Preferred )- 2.22.2 S2s-2-- Q—M Incorpor|ated May |24 1916 j|(No.1)1% 6 6 6 6 6 6 
Second preferred_....-------- Q—M } VES ae 7 Fi a 7 7 7 
Assoctated/Olle 222 2585 = Sessa Q—J 25 3 3%&la 4 5 5 5 6 6 6 4% 
New, stock par’ $252.02 2 5 Oz JRMILSSILedetne J Ul yO? S| eeepaeere al See i ee ieee ee ee ee Oe eee ae ele eke ee a 14% 
Atl Gulf & W ISS Lines com----- ESo A | eater et ee ness oe arene 10&1(45) 10 10 10 5 nil nil 
Rrofetred| 2-22 oes oo oes eee Q—JI ere ek 5 5 5 5 14% nil nil 
(11) Atlas Powder common_-_-----_ Q-M 10 6 6&5 146d 6&174 8&18h | 8& 13h ie 12 & 10g ie 12 6 
New no par value stock_-_--_-- Q—M 10|Issued in |June 1923]--_--_--_]---_-~- A eee Pee pees = a eens pasa eee Seae Seeee |) LOZS aoe 
Baldwin Locomotive Works com | J&J 2 1 me nil nil nil 7 7 i 7 
Preferred teases 2 S22 cee a, J&J 7 7 if the vA Wi ve (i G 
Bethlehem Steel, com class A__.| Q—J es z 23 Me |(h)2319(17 10 64% &2d 5 5 5 5 
Common Class B_--.-----__-- Q—JI [ssaedain) | LGli7aiee epee 121) 6 10 64% &2d 5 5 5 5 
Seven per cent non-cum pref___' Q--J om 6% 7 7f al i a 7 if 2 
Eight per cent cum conv pref__, Q-—J Issued In WTOU7E yi eeee mee ase anna 8 8 8 8 8 8 
(30) Bliss (E W) Oo old com ($50)} Q—J 3% 5 & 3% G|5&233 34 d/5&133 34d }5&4334 (66)| 5&40d 5 & 40d | See new |stock be | low 
Bliss (EZ W) Co new com_-_(no Dar) Q—I ; : ; ($2.2 20 $2 20 $1.30 
Nirstpreferred 522 222s Q—JF Re-capitializeds ini jAngust. | 0202s eee == eee oe oo oe ee $4. $4 $4 
Second preferred Class B-_-_-- th Q— | 60c. 60c¢ 60c 
(11) Borden Company, com_-_---- R&A 8 8 8 8&14 (45) 8 8 8 8 8 8 
(39) Brooklyn Edison COonieane ; Q—M 8 8 8 8 8 8 8 8 
Brooklyn Union Gas_____-~- --| Q—J 6&2d 6&2d 6& 2d 6&2d 6 6 nil nil 4 8 
(27) Brown Shoe common Q-—M 3 nil 1% 6 6 64 154 &3318g nil nil 3 
(27) Burns Bros., common_-_-__-_- Q—F15 5 5 5 534 & 289 |8&914(58)| 10&10g 10 10 new stock | below 
(5) Burns Bros new com A (no par) \ Recapitall| zedsinMecjemberslO2 Ieee sees nao ss--|2. 25-52) sec ee ees) eee a= $8 = 24 10 
New common class B (no par) 2 
(11) Bush Terminal common__-_-' J—J15 4 4% fh& hoa 5& 50 5 & 5¢ 5&5a 5 & 59 5&5g 5 & Bo 5 
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Name of Company. 


+ | 


Butterick Company_.-...--.--- 
Butte & Superior Mining (Par $10) 
Calif Packing Corp com (no par) 
Oalifornia Petroleum Corp__.--- 
New com stock $25 var 
Preferrediso es 3 Season coe = 
Calumet & Hecla Mining (Par $25) 
Cal & Hecia Cons Cop (Par $25) -- 
(30) Celluloid Company common 
Centra! Coal & Coke common_--. 
Preferred 
Central Leather common-__-_ 
Preferred 
Cerro de Pasco Copper (no par) __ 
Chandler Motor C old stk$100 par 
Chandler Mot Car new stk(no par) 
Chicago Pneumatic Tool 
Chino Copper (par $5)_..-.----- 
(27) Cluett, Peabody & Co., Inc- 
Colorado Fuel & Iron common--_- 


New no par value stock 
Columbia Graphophone common- 
Preferred 
Commonwealth-Edison 
Computing-Tabu’g-Rec’d (no par) 
Consol Cigar com (no par) 
Preferred 
(101) Consol G E Lt & P, Balt, com 
Consolidated Gas of New York-_-_- 
New no par value stock 
Preferred (Par $50) 
Consolidated Textile Corp(no par) 
Consolidation Coal 
(27) Continental Can, common_. 
New no par value stock 
Continental Motors com (par $10) 
Preferred 
Corn Products Refg common__-_-_-_ 
Preferred 
Cramp (Wm) &SonsShip & En Bldg 


Dividend 


DIVIDENDS ON INDUSTRIAL STOCKS. 


Periods. 1914. 1915. 1916. 1917. 1918 1919. 1920. 1921. 1922 1923. 
Q—M 3 3 nil nil i i i 
Q-M30 22% 30&150¢ 408&300d 02368 4(48) nil nil ni nit il ni 
Q-M 15 |Ine in Ne}w York in|Oct 1916_| $1.50 $3 50 $4 $6 $6 $6 $6 
Q—J nil ni nil nil nil nil nil nil nil vi 
Q— Issued in |April 1923 $1.31% 
Q—JI by 4 4 5% 7&9(1) 7 7 7 vi 
Be 40 200 300 340 220 40 0 nil 20 see below 
TERS Fe New compjany forme *e in Sept |1923 50c 
Q-M31 6&2d 6&2d 74 &l1l2d 8&2d 8 & 2d 8&2d 8 & 2d 8&2d 6% 6 
Q—J15 4% nu nil nil 6 6 6 & 1d 6&1d 4% 4} 
Q—J15 5 5 Aol 5 5 sip 85) 5 5& 34d 5 5 
oe 7 3 ois d 5&4d 5 sd 2d pied 3% = 2d nil nil nil 
3 nil i 
— Incorp. |Nov. 1915 $4 Mapa é) - a aie $4 $i 3h) nil ie 
Q—J Incorp. |Nov 1915) 54&1l 4a] 8&5h 1&1 16 See new stlock below|----._--<].--______ 
yee Seg cb ane) in |Oct nen? rae ie eo ie par elle: (91) $7 6 $6 
ray 8 4 3 
Q-M 31 60 60 105&60d |190&8(45 90 60 224 nil nil ate 
Q—F 4 4 5 6 6 6 8 1% nil 5 
Q—J20 nil nil ntl 1% 3 3 3 1% nil nil 
Satie 4 nil (32) 60 Ly 8 8 8 8 8 8 
-F if oe Bee a 4 File 
Q-F 15 |Issued in |April 1923 ‘ rae : $1 30 
Q—JI anes Dec. 17 tlo Amer.Glraph.Co.{| $3.50 $7(77) $1(92) 25c&5q nil nii 
Q—JI \ 3% 7 if 3% nil nil 
Q—F 8 8 8 8 8 8 8 8 8 8 
Q—J10 nil nit 3 4 4 4 $4 (93) $4 $5 $6 
Q—ZT 15.| Incorporalted May 1)4°. 191920. |. 2222222. | eee eee $5 & 15g $3.50 nil nil 
oder, Tnrorner ated Ll 14 He ----55---|---- eee 34 iG 7 1% 7 
a 7% 8 8 8 8 
Q-M15 6 6% & tga fe 7 7 7 of 2e H 
Q-M 15 {Issued in |1922 f Pe. sks ee 
Q-F 15 |Issued in |1923 3% 
QO— J; 154 Incorporalted imuOct|57191 922226 ee te ee $2.25 75c nil nil 
Q—J31 6 ‘ 6 6 6& 54 1(59)9&14) 6 6 6 6 6 
Q—J_|Incorp.’1s|(No.1)1% 5 5 534 & 35¢ 6% i 5% 933 1-3] see below 
Q-—F 15 |Issued in |1923 $3.50 
Q—FI15 jinearDs Jian. es ES ee 3% 6 6% vf nit nil ni 
Os 30 es : é aaza | a8oa | 42a 6d doe 
=) 20 ese eee oe SSS Cl ected 2 cS ho ee ee oe eel G 6& 54d 
Q—J145 5 6 5 7&19 1-65 7 76 7 7 Vf 74 
Q—M31 nil nil nil 3 6 74d '5% & 1501 5D 4 & 25d 4 


Name of Company. 
Crex Carpet 
Crucible Steel, com 
Preferred. 
Cuba Cane Sugar Corp.. pref 
Cuban-Amer Sugar, old com aor 


Preferred 
Del Lack & West Coal__(Par $50) 
Detroit Edison 


Dome Mines Co, Ltd (par $90) _ 
(11) Eastman Kod’k old com($100) 
New no par value com stock- -_- 
Edison Hlectric Itlum, Boston 
f£lec.Storage Bat.old com & pf3100 
New no par value com stock__- 
New pref stock (Par $25) 
Emerson-Brantingham Co pref -- 
Federal Mining & Smelting com- 
Preferred 
(11) Federal Sugar Refining com- 
Freeport Texas Co (no par value) 
General Asphalt preferred 
Genera] Electric 
Special stock (Par $10) 
General Motors Corp old com__--. 
New com (no par) 
Preferred 
6% debenture stock 
7% debenture stock 
Goodrich (B F) Co common. 
Preferred 
Greene Cananea Copper Co 
Gulf States Steel com_- 
First preferred 
Second preferred_-___-__---- 
(11) Harbison-Walker Refrac com_ 
(27) Hercules Powder common 
(27) Hupp Mot Car Corp com($10) 
(11) Ingersoll-Rand common -~_~-- 
Inspiration Cons Copper (par $20) 
Internat Agricul Corp pe : 


Periods. 


DIVIDENDS ON INDUSTRIAL STOCKS. 


Dividend 


_ 1914. 1915 1916. 1917. 1918. 1919. 1920. 


J&D15 
31 


7 & 62 |7&18% 8 
Incorp. |Dec. 1914 54% Uf. 
J cared (83)20840. 10 & 10d 
Q—J |Par ‘Value coanecd ijn Apr. 192/0 from $10}0 ne $10 


Q— 78 7 7 
Q—J15] 10& 104 108504 10&1NA |108&75(46)|108&30(67) 
5| 6&1d 6&ld | 6% 81d | 8 & 1d 8 


Q— 
Q-M15 
Q-— J20}Inc. 1910 10 7% nil nil 
J 10&50d 10&404 10& 40 d}10& 274d) 10&39da 
#100. pee Vv vag no Barus soe 


10&20d 
In oral meee nee God om 


a 4 4 a 5 10% 


\ Capital |changed ijn April 19}22 from $100 par t/o no par vjalue com.|stk. & $25 


par vjalue prefejrred. 
5% nil 
i nil 
4 
nil il 
Re-capita]jized in Maly 1917 
5 5 6 


8 8 
Q-IJ 15 Issued in |1922 
Q—F Incorpora|ted Oct 13]1916_ - 
me Re-capitaljized in Jaj/n. 1920; njew a par |com. Pay d 


Authorize|d Dec 10 |1918 
Authorizjed Jan. 6 

nil 

tf 

nil 


5Mé i 
$F 50 $3 


5 
8 & 41 


536 (95) 
75¢c.(95) 


5 
8&1 (45) 8 & 41 8&4l 


(37) 50&20g 
26% ost M4 (46, 
nti nil 


1921. 


1922 


1923. 


10 
10 & 35d 


1% 


6 
7 


3ne 
ae new stock below 


5 
8&4l 


nil 
1 


7, 
nil 


5 & 15d 


$ 
new stk bel 


$2. Pegs $5 ad 50d 


5 
8&7n. 


50c 
6 
6 
7. 
nil 
7 
nil 
nil 
tf 


nil 


new oe bel 
$4 & 75e d 
$4 & 75e d 


5 
8 & 5 (8) 
60c 


$1.20 
6 
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Dividend 
Name of Company. Periods. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 1922 1923. 
Internat Harvester common __-_-_- Q-J 15 her com/pany orga|nized Sept}19 1918 {|(No1)1\% 6 64%&l2%9| 6&2g 5 & 4g 5 & 2g 
(Preferred. Sees ee Se eer -M (No i)1% rf "4 # 7 7 
Internat Mercantile Marine pref_| F&A |__..---.-|.--------|--------- 6&102 6 & 52 38&15x 6&102 6 6 1% 
International Nickel com(Par $25)| Q—M 10 17 4 &10¢ 25 24 16 2 nil nil nil nil 
Preferred 222 5 ae Serene Q—F 6 6 6 6 6 6 6 6 6 
International Paper preferred__._| Q—J15 2 2 2% 6 6 6 6 6 6 
International Salt_...._____._-_ Q—JI nil 1% 24&2d |612&14 (45:| 6 & 4d 6 6 6&2d 6 6 
International Silver pref_______-_ Q—J 7& 4r a 5% 64 7 if ia 7& YX 7 7T&1342x 
Jowell Tea pref22_— = See eee Q—JI Incorpora|ted 1916 5Y 7 7 ? nil nil nil nil 
Kayser (Julius) & Co., pref____- Q—I Re-capit pee in, |Feb: 51922) . 22 5-82) ee ee ee ace | $4 $8 
(26) Kelly-Spring. Tire, com.(25)| Q—F 15 16 16 16&99¢ 16&129 4&129¢ nil nil 
Kennecott Copper Corp-_ (no par)|Q—M 3! Incorpora|ted ists $5. 50 $5] .50&20c(46)| $2&$2d $1&$1d eee nil nil $3 
Keystone Tire & Rubber (par $10)| Q—F Incorpora|ted 1911 | 2 & 3d 12 12 &15c| 12&3801 nit nil nil 
(27) Kresge (S S) Coof Mich com_| J & J Re-incorp|.Mar 1916 1% 3% 46 5 581d 6&5419 ral 8&33 1-39 
(27) Kress (S H) & Co common__| Q—F Incorpora|ted 1916. eae * 53 2 4 : 4 4 
Laclede Gas common_-__________ -M15 7 7 7&10d 7 1% nil nil 5% 7&7d 
Preferred eee a ee J&DI5 5 5 5 5 5 5 5 5 5 
Lee Rubber & Tire Corp_(no par) Q—M_ | (ncorpora|ted 1915 |$1l2&75c.a nil nil nil $1.50 $2 $2 $1.50 
Leh & Wilkes-Barre Coal(Par $50)| J&D30 13 (3 13 13 13 13 13 644 &2204 (2) (2) 
Loose- Wiles Biscuit first pref _.._| Q—J 7 7 a 7 tf 7 ff ff if vs 
Second preferred_____________ Q-—F 7 1% nit nil ' nil nil 7 ih fé 28 
(29) Mackay Companies common} Q—J 5 5 5 5% 6 6 6 6 6 7&10d 
Manhattan Elec Sup new (no ar) Q—I Re-capitallizedan Aus 192022 |bee ete 2 ee eee ae $1% $444 $4 $4 
(27) Manhattan Shirt com _ ($25) Q—M 14 3 4 4 & 2 (67) 6% 7 vk 9& 379 12 
(27) May Depart Stores com (230) Q-—M 5 23% 2% 5 5 6 734 & 33139 8 8 & 30g 10 
Mergenthaler Linotype________- QO M31 | 10&446d 10 19&244d | 10&24d 10 10 il 10 10 10 
Mexican Petrol. Co., Ltd., com__| Q—J20 nil nil nil 1% 7% (61) | 84%(61) |10% &109 12 12 16 
Preterred s22 2. 2 Joe ee eae Q—J20 nil nil 6 8 8 8 8 8 8 8 
Miami Copper________- (Par $5)|Q—F 15] $1.50 $2.25 $5.75 |$6&2.75(48) $4 50 $2.50 $2 $2 $2 $2 
Montana Power common_-___-__- Q—JI 2 2 3% {4128 250(45) 5 4% 3 3 3 3% 
Proferredsc ee Q - 7 7 vl 7 7 7 
Monts yo & Oo’ pref222 222 100} Q—J ice com|pany incor|porated in}Dec. 1919 -_._-__---_-]----_---- 5.76 7 7 Uf 
Glass) Ae ee? ae (io pan) lean ae 5.76 nil nil nil 
National Acme Co. ____ (Par $50)|} Q—M_ | Incorpora|ted in 19/16 6 6 6 7 nil nil nil 
(27) National Biscuit common ___]| Q—J14 7 7 i ai ; 7 7 7 7 7 & 75g |new stk bel 
New stgck (par $25) .___-_---_- Q—J T5\issaed in) |1922m 2222s ee | eee fsbecescen|seeel sot _|.fee eae ee ees al eee 12 
Nat Car InelofiNnvyY¢pref2 =... OF S| SaaS | Re eee | een 6 8 § 8 8 8 8 
(27) Nat Cloak & Suit common__| Q-J15_ {-----.---|----- ete | Soe ease 3% 5 5 334 nil nil nil 
(27) Nat Enameling & Stpg com _|Q—M 31 nil nil nil 6 6 6 6 nil 54% 
Nat Fireproofing pref__(Par $50)| Q—J15 4 1 nil nil nil nil 50c. nil nil 1 
(27) National Lead common-_---- -M3i 3 3 4 4&1(45) | 5&1% 5 6 6 6% 8 
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Dividend 
Name of Company. Period. 1914. 1915. 1916. 1917. 1918. 1919. 1920 1921 1922 1923. 
National Sugar Refining_______- Q— 6 6 6 6 7 7 8% 9% 7 & 501 tf 
Nevada Cons. SL cperku (rar $5) Beare et $1.12 % $1.50 |$1.75&$2d)$41&15c(45 $3 25 $1.50 oc. nil nil nil 
New England Telep & Teleg_____| Q-M3 Hi if 7 7 i it 7% 8 8 8 
New York Air Brake__.-..____.- O-M23 9 & 24460} 10&10d 20 10 10 248145 nil See below 
INenenomatevaluc conmmonee =) | O——hia\lhecapltalii zed aml92 21> eee e bee | eee | ee a ee ee | Pee eect ek f $2 
Class A preferred (no par) _---- Q—JI ! \ $3.84 
New York Dock common _.__-.-- Ann-Feb sore é. eae a (No.1)2% 2% 214 2% nil 
ipreterred”— = ea eee ence cess J&JI15 nil nil nid 4 5 5 5 5 5 
Niagara Falls Power common-__-.-| Q-M 15!| New co. |consolidatjion of Oct/31 1918 See 4 6 6 6 & ld 7T&1d 
iPreferrod 22222222 Seka e oe Q—J 1 ie te ff 7 ie 
Nipissing Mines_______- (par $5)| Q—J20 | 20&2 44a 20 20&5d 20%10d 20 & 10d} 20-10d 20&10d 14&5d 12 & 6d 12&6d 
(11) North American Co new com-| Q—J Re-capltali|ized inwAU ES WO? lee eee Ss | See Solas tesa s| = ome nee 1% 4 & 50c f |21%-2 14 (13) 
Nenicommon stock (par 10)2s! QO-—3. |TIssued in |1923 25-2222 2s)-2=------=-|===2-22=-]==-=- Se ee ese eee nee eee ee 5 & 244 (13) 
Old Dominion Co of Me (par $25)| Q-M31 . $5 $12 $8 $4 nil nil nil nit 
(11) Otis Elevator common_-___-_- Q—J15 434 5 5 5 5 5 74 108504 8 
Pacific Coast common-______---- Q—F i) 2 nil 4 4 4 2 nil nil nil 
Mirstipreterred 2 == -s--2---- Q—F 6 5 5 5 5 5 5 334 nil nil 
Second preferred__._......--- Q—F 5 4 4 4 4 4 4 2 nil nil 
Pacific Gas & Electric common__}| Q—J15 nil 69 3% 5 nil 5 5 iy 5 & 4g 6 
First preferred__..._._._--.-- Q—F15}1 44 (No.1) 6 6 6 6 6 6 6 6 6 
Original pref (now 2d pref)___.| Q—F 15 6 6 6 6 6 6 6 6 6 
Pacific Mail SS com___-(par $5)} J&D15 Bree be bes 20&50d | 20 & 40d| 20&40d 20&30d nil nil nil 
Pacific Telep & Teleg preferred__}| Q—J15 6 6 6 6 6 6 6 6 6 
Packard Motor Car com-_---_ $10) Q—ZJ 31 nil nil 7 & 609 8 8 9% &2Ka il ni 5&100g |} 9&2d 
Pan-Am Petrol&Tr com(par $50)-| Q-J 10 Organize|d Feb 2 19 16 1% 914 (70) 104% (80) |12&10(98) 12 12&25(98)|16&20(98) 
©ommon B ___...-.- bars50) |PO——Jil Ossued sin) | 19105225 |S oa eee | pene eae | ee Poeee ens 12&10(98) 12 12&25(98)|16&20(98) 
People’s Gas Light & Cake (Chiec)| Q-J17 8 6% 3% nil nil nil nil 5 6 
Phelps, Dodge Oorporation _____ Q-J 10&4a 10&10d | 10&22444)10&22a (7)1)268&4(67)| 1312 ated 10 5% 4 4 
Philadelphia Co com_ gee $50)| Q—J 31 5 4&1 34) | 4&1 6% i 6 6 6 6 7 
Preferred 5% non-cum(Par $50)| M&S 5 5 5 5 3 I 5 5 5 
Preferred 6% cum____(Par $50)| M&N 6 6 6 6 6 6 6 6 6 6 
Pierce-Ar Mot Car com (nopar)--| Q—F Incorpora|ted Dec 2} 1916 $2.50 $5 $2.50 nil nil nil nil 
pretorred as ae eee Q—I issucdsin)) LOG panes | ae 6 2-3 8 8 8 4 nil nil 
Prioteprererences 2-222. s = Q—J |Issued in |1923 ee | Be ee eee |S ee eS ee ee a ea ee 4 
(11) Pittsburgh Coal (of Pa) com-_-| Q—J 25 ees iss |for Pitts Cjoal of N J|July 1917 334 5 5 5 3% 4 
Pittsburgh Steel, common_-__-_- Q—J nul 6 8&20d | 18 & 20d 8 8&100g 5 4 4 & 1d(14) 
Preferred 2. oon este = ee ae Q—M 3 6 3 4&3 4 |7&3%s 7 7 i ve ut te 7 
(27) Pressed Steel Car, common __| Q—M nil 2 7 7% 8 8 4 nil 1 
(11&80) Procter & Gamble com_-| Q—F15 read 16&49 Lae & 49| 20&49 20 & 4g 20&4g9 20&49 20&49 20 & 49 20&4g 
Pullman Company -----.- Q—F 1 8 8 8 8 8 8 8 8 8 
(97) Pure Oil Co. com_-_(Par $25)| Q—M "14 2% 5% eae ‘ke 59 134 a gat 20 & 59 Ley 12&49 8&4g 8 7 
(11) Quaker Oats common_-_-_-___- Q—J 15 10 10 10 & 10g 12 & 3d 12&2d 12&259¢ 6 4 11 
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Dividend 


Name of Company. Perinds: 1914. 1915. 1916. 1917. 1918 1919. 1920. 1921. 1922 1923. 
(27) Railway Steel-Spring com___|Q—M 30 nil nil 1% ime 8 8 8 8 8 
Ray Consol. Copper__-_ (Par $10)}Q—M 31 75¢c $1.25 tae $4. 20(60) Ley 35 $2 $1 nil nil nil 
Remington Typewriter common_-_}| ._--_- nil nil nil nil nil nil nil nil 
First preferred ._......---_- Q—JI 7 nil nil nil 28 ‘69 7 7 3% 3% 7&7s 
Second preferred____.___---- Q—I 8 nil nil nil me 8&32(82) 8 4 nil e 2 
Republic Iron & Steel com____-- Q—-FS [222 22 ks S522 | Bee ee 6 6 6 6 3 nil nil 
referred 23 2 S520 eee ee Q—JI 54&l1| 14% & M2 7 & 81 7&4s 7 ff ch 7 nil 514 &4(15) 
(4) Royal Baking Powder com. J&D 10 R&2 8 & 2d 8&2d 8 & 2d 8&2d 8&2d 6 8 & 2d 8 
ouls Rocky Mt & Pac Cocom| Q-M31 1 i's 2 3 6 (73) 4 4 b5 4 3 
Preferred 2222222055 Se Q-M31 5 5 5 5 5 5 5 
Savage Arms Oorporation_-_-.__ Q—M15 petceerte 1 Wi Pita ek fees geste f 3 6 6 44%&10d nil nil nil 
Second preferred__.....__-___ Q—M15 teas 6 6 6 nil nil nil 
(27)Sears, Roebuck & Co common] Q—F15 a 7&50g 7 7% &25g 8 8 8&409 2j nil nil 
Shattuck Arizona Cop__._- ($10)| Q—J 20 ie 50 $2.50 $2NH2.7AGF3IKF2G =| $1.2&d75c}; $1.25 25c. nil nil nil 
Singer Manufacturing Co______- Q-M 31 8 9 (6) 4) 108&1(48) 10 10 7&509 14p 5 i 
Sloss-Sheffield Steel & Iron com._} Q—F 10 oh nil nil 1% 10% 6 1% nil nil 
Preferred 2 Je oe Se Q—J 7 3% 7&1%1 i vf 7 7 ré 1% 54 
Southern Oalifornia Edison com__| Q—F15 6 6 6% 7 74 ai 7 8 8 8 
Preferred soe oe ree Q—J 15 53% 6 6% 7 7 ‘ai 7 8 8 8 
South Porto Rico Sugar common_}| Q—J 4 4&6d = 1(87)40&15y 20 20 (74) 20(74) 20&100g 4% nil nil 
Preferred) cee ee ee Q—J 8 8 8 8 8 8 8 8 8 8 
Standard Milling common _______ Q—F28 3 3 6 & lg 4&49 (75)8 & 2d} 8&2d 8&2d 8 8 & 60g 5 
Praferred) 2 S520 Soe Q—F28 5 5 5 6 6 6 6 6 
(27) Studebaker Corporation com| Q—M P 4&1a % & 2d 7 4 434. &2 4d |7&33 1-39 iL t10 & 25g 10 
Submarine Boat Corp__-(no par)| F&A Incorp.} L9L5 $6 $3 nil nil 1 50c. nil nil 
Swift & Company____.._...-- Q—JI 7 7 $&331-3d &2d 8 & 251 8 8 8 8 8 
Texas Company_..--.--_--- $25) Q-M 31 10 10 \ 10 10 ney r11% &101 12 12 12 
Tide: Water: Ol 2252 sae eee Q-M 31 8 8 8&1d |(83)22&101) 8& 11d 8& 12&4d 10 nil nil 
Underwood Typewriter common_| Q—J 4 4 4 6 6 & 5d To 1087) 8 & 10 (87) 10 10 7% 
New $25 par value stock_-__-_-_ Q=J | Issued) in) }1923.. | | dace eee) gosh Dee sees See aS ae a ee ee ee ee Lots 
Preferred i 7 7 7 7 ff 7 7 7 
Union Bag & Paper Corp. ; aS ee 1% 6&4 (51 6&2(63) 6&9(84) 8&501 8 eal 6 
Union Oil of California__ nil nil 44 &1'4d) 6&3d |(85)IN&10l| 6&4d 614 &4 8&4d 012&801 Vole 
u United Drug common __-__ Q—. Incorpora|ted in Malrch 1916 3% 5 644 &1d 1% nil 3 
Onited Fruit 15 8 8 8 8 8 9uw&¥yd 11% 10&1001 8 8&2d 
(27) United Gas Impm't(Par $50)| Q—J 15 8 8 8 8&2 8 8 8 
United Shoe Mach com (Par $25)| Q—J 5 8 LS&iNg [(40) K&678&14(52> 8 & 4d 14 12 ts} 8 8&409 
Preferred (Par $25)___. -.-.__ Q—I 5 6 t) 6 6 6 6 6 6 6 
O 8 Oast Iron Pipe & Fdy com___| Q —M nil nil nib nii nil nil nil nil nil % 
Preferred 2 ee ae Q--M15 2 nit 2 & 2a 5 5 5 5 5 5 5&2 4d 
U.S Food. Preducts2222_- 2 Q—J 18 Formerly Distillers |Securities}| Corp_.._}_.-._---- 1&3d 5&1 4d nil nil nil 
(27) US Industrial Alcohol com__ Q-M 15 pe cas wee 22 16 14 8 5. nil nil 


Name of Company. 


United States Rubber common_-_-- 
First preferred - _- 


DIVIDENDS ON INDUSTRIAL AND TOBACCO STOCKS. 


Dividend 
__| Periods. 1914. 


Q—J 15 


(23)9& 212d 
(20)25 


Issued in 
} Issued i 


oS 


7 
| Issued in 


1916. 1917. 1918. 1919. 1920. 
nil ni’ nil 2 8&12%9 
8 8 8 8 8 
7% 10 10 10% 12 
6 & 2d Cog ES) 5 oi4 ai 5 
$7 & $5d | $912&4(53)) $10 $6 $6 
ey : a lapa A 4&2d 4&2d 
nil nil nil 54&3r | 7&6 x 
8 0712833 sd nil nil 
5 & 44d | 5%&ld |6% & 1d 7 io 
i6 & 10 dj/1444&201 14 14 14 
6 7& 44 (45) 7 7% 8 
7 7 7 7% 8 
(42)9 & 5g! 128&5¢ 4 4 4 
7 7 fe @ 
ee sce Ses $3 34 $5 
73% 8 8 8 8&309 
6 6 6 8 8&509 
5 5 5j nil nil 
12 12 10 12 11 
20 20 20) 10&10) evegl (30) 
1 Spa RS, poe pe ae | veel ia a se ne ey D 
Ses OS een ne | Poo Meee cess oe set oane eee $1 
4 4 4 5 6 
10 & 4d 10&td 10 & 4d 10 10&4d 
12 & 4d 12&4d 12 & 4d 12&4d 12 
LL4&5d | 12&6¢d |12& eu 
10 & 5d 10&9a 10 & 3d |(78)10&2i2 |(99)14 509 
16 & 191 8&8} 14&12) 6j 27 
12 & 16d) 12&19d |(72)12&4 12 9(100) 
able Sus aes 12 9(100) 
Bes eee ees ete ere eee sact= 2 
5 (No.1)14%]1% &4%j| 6&109 3&3) 
7 7 7 
7% 8% 4% 6&20g 
G tf 7 Uf 7 


27)U S Smelt Ref & M com($50)|} Q—J 15 
nited States Steel Corp com__-__}| Q-—M 30 
Preftertedya ese anaes Q—F28 

Otah Copper Co____--_- (Par $10)}Q—M 31 

Virginia-Carolina Chemical com__}| Q—F 
Preferred (oa. ane cee ee Q—J 15 

(31) Vulcan Detinning preferred_.| Q—J 20 

Wells, Fargo & Co_____--_----- J&D 20 

Western Union Telegraph______- Q—J 15 

West’house Air Brake __(par $50) J21 

Westinghouse E! & Mfg com ($50) —J 31 
Preferred (Par $50)_-.. --.-.-| Q—J 15 

Willys-Overland, com.-__-_. ($25)| Q—F 
PPCCLErPe dy eee ts 2 er ete Q—I 
(27) Wilson & Co, com (no par)--| Q—F 

Woolworth (F W) Co com ____-_- Q—M 
TOBACCO STOCKS. 
(11) American Cigar common __._| Q—F 
American Machine & Foundry._.-| Q—J 
( a} American Snuff common___.| Q—J 
(11) American Tobacco common_| Q—-M 
Common! Ba ee ee ee Q—M 
Conley Tin Foil Corp (no par)--|-.------]--------- 
(18) General Cigar Inc com (27) -| Q—F 
(27) Helme (Geo W) common _- Q—I 
(27) Liggett & Myers Tob’co com_| Q—M 
ommon class B___-_-------- Q--M 
(27) Lorillard (P) common_-_-_-__- Q—J 
(11) MacAndrews & Forbes com__| Q—J 15 
Porto Rican-American Tobacco _| Q—M 4 
(27) Reynolds(RJ)T old com($100)| Q—J 
Old common class B par $100_-| Q—J 
New common_.-_---- (Par $25)| Q—J 
New com class B____(Par $25)| Q—J 
Tobacco Products Corp common_| Q—F15 
IPRerGrred oe ss ce ee ae —J 
MlssgAslOCk o- peas l eee ase Q—JI 15 
United Cigar Stores of Am com__| Q—F15 
Preterred: 22.2 soo ce Q-M 15 


1915. 


245 
1921 1922 1928 
4 nil nil 
8 8 8 
1 nil nil 
5 5 5& 4d 
if if 7 
$2.50 $2 50 $4 
1 nil nil 
4 nil nil 
134j nil 3% 
5 5 5(35) 
ff 7 7 
14 94 3-5&351 
8 8 8 
8 8 8 
nil nil nil 
nil nil nil 
$1.259 nil nil 
8 8 & 2d 8 
8 My 6 
nil 6 & 2001 416 
11 12 12 
(2) 12 12 
(2) 12 12 
nil nil nil 
6 6 6 
10&42 |0141¢&509| 12&4d 
12 12 112 
12 12 12 
12 12 12 
8 10 10&3d 
3) nil nil 
See new |stock below 
See new |stock below 
8 11&33 1-39. 12 
8 11.&33 1-34. 12 
6) 414 nil 
Yi i th 
134 fe 
12 4&ld 9 
of 7 fi 
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Dividend 
Name of Company. Periods. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 1922. 1923. 
(nu S Tobacco com__(No par)| Q—J Formerly] Weyman- Bruton Clo; name alnd capital|changed ijn March |1922. $1 50 $3&20 %g 
(27) Weyman-Bruton Co common| Q@—J 12&20) 12&10j | 12 & 14a! 12&10d |(7) 5 & 209 10 10 10&20g 5l4w |See note w 


(27) Young (J 8S) Co common_-_ Q—I 15 10 10 10 1O0&1h 10 10 10&5g9 8 8 914 &2d 


DIVIDENDS ON FORMER STANDARD OIL SUBSIDIARIES. 


cP 5 | Cas 

Name of Company. | Dividend yo09, | 1921. | 1922 | 1923. | Name of Company. |Diridend | i909 | 1921. | 1922 1923. 
Anglo-American Oil (£1)| J—J15 30 30 15 15 ‘|| 3outhern Pipe Line___-- Q—M 17 10 8 10 
(27) Atlantic Refining--|.Q-M15 | 20 20 20&900g 45) Southey Penn Oless. ase" Q-M31 20 13 4% nil 
Borne-Scrymser ©Co___-| A-O 15) 20 20 20&4001 | 8&4d |3 W Penna Pipe Lines_-| Q—J 8 6 Ti 8 
Buckeye Pipe L (Par$50:| Q-M15| 16 to 16&50a 134 || 3tand Oil(Calif)old($100)} Q-M15 | 10&4d | 24%&id See newistock below 
(27) Chesebrough Mfg_-| Q-M31 13 4%&d 10% | 14 13&3 a New stock__(Par $25)) Q-M15|-- -.- $3 $4 & 1001 $2 
Continental Oil_______- Q-M15 | 9&2001 8 | 8 Seebelow| S$tandard Oil (Ind) _100) Q-F28 (28&1501) See new stock below 

New stock $25 par_-_|Q—M 15\Issued in 1923  |_-.-.---- 8 New stock (par 25)_-| Q—-M15|_-_-_-- $4 $4&1001 $2.50 
reores Pipe L(Par $50)| Q-M15 | 6 6 | 6 Seebelow|3tandard Oil (Kansas)__| Q-M15 |12&12d| 12%12d |(3)15&100/ |New stk below 

$25 par stock__-|Q—M 15\Issued in |1923 #$£=%|$_______-- 4% ||New stock (par $25)___-|Q—M 15|Issued |in1922 |_______-_-- 2 

Oiiber and Pipe Line__| Ann-Dec 12 | 12 , 12&100i 10 Stand Oil (Ky) ol1 ($100)} Q—J 12 12 6&33 1-31 |New stk below 
Eureka Pipe Line___-_-_- —F 13 | 10 | 8 itt |. New stock. (Par $25)) Q—J | 2225223 S222 eee5 $8.50 & 66 2-37 $4 
Galena Signal Oil com_-| Q-M31 nil | nil | 1 4 3tandard Oil (Nebraska), J-D20 20 10 10&10d 10 

iProferreds 2286 = 22a -M3i | 8 8 8 (27) Stand Oil of N J 100) Q-M15 20 See new stock below 

New preferred______- | Q-M 31) 8 8 8 8 ||. Newstock Oar $95) 52) O-—M15 |o-- aeee $5 $5&400g $1 
[llinois ups Lineso2se5 J&D30 | 18 +6 | ae 11 =|Standard Oil of N Y__---| Q-M15 |16&200] 16 24&2001 New stk below 
Indiana Pipe L (Par $50); Q-F15 16&2d ' 16&40a 16 New stock (par $25)_.._-|Q—M 15|Issued |in1922 |__---___--- $1.40 
Nat Trans tend $12.50)| J&D15 $1&$2.75d s24820 S1RT5e d $1&$1d |\(27)Stand Oil Een Q—J 12&4d | 12&4d (016& 1006 10%&l1d 
New York Transit_____ Q-J 15) 16&4d 16 , 16&80a | 10 \Swan & Finch Co__-_-__- M&N nil nil nil nil 
Northern Pipe Line____| J& J | 10 10 | 10 10&152 | (27) Union Tanke Car -- —M 7 % 7&50g 5 
Ohio Oil (Par $25) ____- | Q-M20 | 20&60d | 20&23d  408&3001 | 9 Eero (Oy &N30\| 6&2d 6&2d 16&3001 New stk below 
Prairie Oil & Gas______-_ | Q—J31 12&20d@ (|12&10d 23&2001 | 8 ‘New stock (par $25) ____|Q—M 20/Issued |inJ1922. |___-- eee $2&50d 
Prairie Pipe Line _____ | Q—J3I}} 12 12 016&2001 8 Washington Oi! (par $10)) Ann. 20 20 nil nil . 
Solar Refining______-~_- | J&D20 110&40d | 10 c15&1001 10 


a The additional payment was a special dividend. 6 Increase due to change in dividend period. c Five per cent of this is an extra dividend. 
d'The added amounts were extra dividends. e Decrease due to change in dividend period. f Additional payment was in preferred stock. g Payable 
incom. stock. hAOf the extra payment 1% was a Red Cross dividend. i Additional amount is in full of accumulated dividends and is payable in divi- 
dend warrants convertible into 5% debentures. j Payable in scrip. k Includes extra dividends of 22%. J Payable in stock. m2% of this on ac- 
count of accrued dividend. mn Additional dividend paid in stock, 5% of which was in special stock ($10 shares). o Four per cent of this is an extra 


J] 
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dividend. p Paid in 1921 on Singer Mfg. stock $1 25 on June 30 and 20 French francs each on March 31, Sept. 30 and Dec. 31. g Additional divi- 
dend paid in new class Bcom. stock. r Par value changed in 1920 from $100 to $25 and dividends in 1920 were 244 % on old stock (par $100) and 9% 
on new stock (par $25). _ s On account of accum. divs. and being in full of all accumulation. tIncludes extra dividend of 1%%. wu First pref. 
receives 7% per ann. and second pref. 6% per ann. vIn April 1922 distributed $1 on account of repayment of capital reducing par value from $10 
to $9. wU.S. Tobacco Co. was originally the Weyman-Bruton Co.—name changed in March 1922 and capital changed from $100 par to no par value. 
z On account of accumulated dividends. (1) Extra dividends were on account of accumulations and 2% of it was paid in Liberty bonds. (2) Paid 
in 1921 on Am. Tob. com. and com. B stock 9% cash, 3% in dividend ctfs. and $4 75 in par value of com. stock of the Mengel Co., 36 4-11% in 
com. stock of both the Geo. W. Helme Co. and Weyman-Bruton Co. (3) Three per cent of this is an extra dividend. (5)Preferred and prior pre- 
ferred stocks receive 7% per annum (1%4 quar.). (7) 2% of this is extra. (8) Additional dividend payable in special stock, par $100. (9) Also paid 
on June 29 1917 a Red Cross dividend of $14,200 prorata to shareholders. (10) Also paid on no par value com. stock 1-50 of a share of no par value com. 
(11) Preferred stock receives 6% per annum. (12) Preferred stock retired Jan. 15 1923. (18) Payable in either cash or com. stock at option of holder. 
(14) Also distributed in Oct. 1923 14 share of new com. stock for each share com. held. (15) Extra dividend on account of accumulated dividends. (16) 
Of this extra payment 3% was paid in cash, 5% in U. 8. Government Liberty bonds and 1% was a Red Cross contribution. (17) Also paid on common 
stock in Feb. 1917 200% in new Class B common stock. (18)Formerly the United Cigar Manufacturers, name changed in March 1917. (19)Made 
up as follows: 8% regular dividends, 3914% extra dividends and 4714 % in Anglo-French bonds at 95 flat. (20) Five per cent of this paid in scrip, 
and also distributed in April 1914 360,729 Restricted B Deferred Ordinary shares of the Imperial Tobacco Co: (21) One percent of this is extra. (23) In 
lieu of the usual cash div. of 3% in Oct. 1914, distributed 2,425 shares of P. Lorillard Co. pref. and 3,440 shares of Liggett & Myers Tobacco Co. (24) 
First and 2d pref. stocks receive 7% per ann. (26) First pref. stock receives 6% per ann. and 2d pref. 8%. (27) Pref. stock receives 7% per ann. 
(29) Pref. stock receives 4% perann. (30) Pref. stock receives 8% perann. (31) Class A pref. stock receives7%. (32) Beingin full of all accumulated 
divs. on pref. stock. (33) 10% of this is extra. (34) Second pref.receives6% perann. (35) Onnewstock par value $50. Par value stock was reduced 
in Feb. 1923 from $100 to $50 by the payment of a cash dividend of $50 per share. (37) 20% of thisis extra. (39) Formerly Kings County Electric 
Light & Power Co.; name changed in Jan. 1919. (40) Also in June 1916 distributed to com. stock 15-1000 of a share of the Thomas G. Plant Co. pref. 
stock for each share of United Shoe Machinery com. stock held. (41) Made up as follows: 8% regular divs., 14% extra divs., 47% in Anglo-French 
bonds at 94 flat and 1% Red Cross div. (42) Par value changed May 25 1916 from $100 to $25. (45) Extra payment was a Red Cross dividend. 

(46) Of the extra payment 7% % is payable in British Government 5s, due 1919, 744% in British Government 5%s, due 1919, and 25% in U.S. Liberty 
Loan 4s, due 1942, at par. (48) Of the extra payment 25 cents was Red Cross dividend. (49) Name changed in March 1917 from Phelps, Dodge & 
Co. (Inc.)._ (50) Includes $2 75 regular dividends, $1 25 extra and 20 cents Red Cross dividends. (51) Two per cent of the extra dividend is payable 
in U.S. 2d Liberty Loan4% bonds. (52) Four per cent of the extra dividend is payable in U. 8. Liberty Loan 3% % bonds and 10% in common stock, 
(53) Of the extra payment 50 cents was a Red Cross dividend. (54) Also distributed in July 1917 1,500,000 shares of Singer Manufacturing Co., Ltd., 
of Great Britain. (55) Extra dividend is payable in Liberty Loan 4% bonds. (56) Same dividends paid on preferred stock. (57) Extra payment _in 
2d Liberty Loan bonds. (58) Of the extra dividend 1% was paid in cash, 314% in common stock and 5% in 2d U.S. Liberty Loan 4% bonds. (59) 
Three per cent of this is extra. (61) Three per cent of this payable in Liberty Loan bonds. (63) Extra div. is payable in 2d Liberty Loan 4% bonds. 
(64) Fifteen per cent of the extra payment was in Liberty Loan 34% bonds. (65) Extra payment in Liberty Loan bonds—14 % in 4s and 14% in 4\s. 
(66) Of the extra dividend 10% was paid in 4th Liberty Loan 414 % bonds. 67) Extra dividend payable in Liberty Loan 444% bonds. (68) Of 
the extra dividend 1% was a Red Cross dividend and 4% for United War Work campaign. (69) Declared 28% on lst pref. on acct. of accumu- 
lations payable to holders of record Dec. 26 1918, % in cash and 4% in Liberty Loan bonds. (70) 334% of this payable in Liberty Loan bonds. 
(71) 16% of this is extra. (72) Of the regular dividends 3% was paid in cash and 9% in scrip and the extra dividends one-half in cash and 
one-half in scrip. Also paid 6% on Class B com stock in scrip in 1918. (73) Includes Jan. 1919 dividend of 2% paid Dec 31 1918. (74) Paid 
one-half in cash and one-half in scrip. (75) Three per cent of this paid in common stock. (76) Par value reduced in June 1919 from $100 to_ $25. 
(77) Also two-twentieths of a share of com. stock on each share of com. stock outstanding. (78) 24% of the regular dividend paid in U. S. 3d L. L. 
bonds. (79) Two per cent of this paid in U. 8S. L. L. bonds. (80) 244% of this paid in U. 8, L. L. bonds. (81) 34%% of this is extra. (82) Extra 
payment is in full of all accumulations and is payable $300,000 (6%) in cash, $300,000 (6%) in 44%% _L. L. bonds and $1,000,000 (20%) in 1st pref. 
Stock, series 8. (83) Includes extra dividends of 12%. (84) Extra dividend payable in 4th U.S. L. L. bonds. (85) Includes extra dividends of 4%. 
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($7) Of the extra div. 5% is payable in cash and 5% in U.S. Victory Loan notes. (89) Formerly the Central & S. A. Teleg. Co.; name changed in Feb. 
1920. (£0) In 1920 paid 75% in class B com. stock. cash divs. of 5% each in March and June and 3% each in Sept. and Dec., payable in div. ctfs. . 
bearing 8% int. and red. in class B com. stock on March 1 1923. (91) Capitalization changed in Oct. 1919 from $100 par value to no par value. Paid 
in 1920 $9 50 cash and 33 1-3% in stock on new stock; previous dividends are on old $100 par value stock and are stated in per cent. (92) Also paid in 
each quarter in 1920 1-20 of a share of com: stock. (93) Par value changed in Mar. 1920 from $100 to nopar. (94 Paid on com. stock in common 
one-twentieth of a share of common stock. (93) Par value changed in March 1920 from $100 to no par. (94) Paid on common stock in common 
stock the following amounts: 50% on April 30 1920, 16 2-3% on July 31 1920 and 14 2-7% on Aug. 31 1920. (95) Paid on new com. in addition to 
cash dividends one-fortieth of a share of com. stock each in May, Aug. and Nov. 1920 and also on old com, one-fortieth of a share of com. stock in 
May 1920. (96) New company organized in Dec. 1919 with new capital. (97) Name changed from Ohio Cities Gas to Pure Oil Co. in 1919. Pays 
also regular quarterly dividends on 544% pref. stock, 6% pref. stock and 8% conv. pref. (98) Additional dividend was paid in class B com. stock. 
(99) Four per cent of this was an extra dividend. (100) Also paid in Aug. 1920 a 200% dividend on both A & B com. stock in new $25 par B stock. 
Par value of both classes of com. stock reduced in Aug. 1920 to $25 from $100. Paid in 1920 on old stock 3% each Jan., April and July and 2% on 
new stock ($25 par) in Oct. (101) Pref: A receives 8% per annum and Pref. B. 7% per annum. 
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